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RAILROAD - 


Abbott Laboratories (& Subs.) —Earnings— 


9 Mos. End, Sept. 30 1944 1943 1942 1941 
“Net profit: = 2... $2,393,382 $2,206,521 $1,602,406 $1,733,025 
Earnings per com. share $$2.71 +$2.80 +$2.00 +$2.24 


After charges and provisions for Federal income and excess profits 
taxes and year-end adjustments. +*On 755,519 shares of common stock. 
iCa 849,958 shares of common stock.—V. 166, p. 1073. 


Abitibi Power & Paper Co., Ltd.—Fourth Distribution 


Distribution of $8,036,456 in Canadian funds to bondholders of 
this company will be made on Dec. 30, pursuant to an order of the 
Supreme Court of Ontario, it was announced on Noy. 24 by the 
bondholders’ protective committee. In this, the fourth distribution 
to be made to bondholders, the sum of $3,097,776 will be credited 


,to the account of principal, bringing total payments on account of 


principal of the bonds to $23,369,916, Canadian funds. 

The Dec. 30 payment, in Canadian funds, will be at the rate of 
$64.18 on account of principal and $102.32 on account of interest 
fer each $1,000 original principal amount of first mortgage 5%” 
bonds held. The third distribution, made June 30, 1943, aggregated 
$9,170,730. equivalent to $190 per’ $1,000 bond. The second distribu- 
tion, made April 15, 1942, totaled $4,826,700, equal to $109 per $1,000 
bond, and the first distribution, made Oct. 15, 1941, aggregated 
$6,274,710, equal to $130 per $1,000 bond. 

Payments, which will be disbursed by Montreal Trust Co. among 
registered holders of record cn Dec. 30, will be under the direction 
of the bondholders’ protective committee, of which H. J. Symington, 
K. C., is Chairman. The holders of certificates of deposit registered 
in names other than their own are being advised to have their 
certificates transferred into their ocwn-names in order to participate 
in the distribution. Transfer books will be closed from the close of 


business on Dec. 2 until the opening of business on Jan. 2. 


The $8,036,456 distribution is part of the $10,115,315 ordered paid 
by the company to the Montreal Trust Co. by Judge W. D. Roach in 
the Ontario Supreme Court. The balance of $2,078,659 is expected 
to be paid some time in 1945. 

The National Unirorm Prectice Committee of the National Associa- 
tion of Securities Dealers, Inc., on Nov. 2@ ruled that on and after 


Jan. 2. 1945, these certificates of deposit shall be auctec “ex’’ the 


amount of the payment. Deliveries made after Dec. 2, 1944, in settie- 
ment of contracts made prior to Jan. 2, 1945, shall carry due bills 
eovering this payment.—V. 160, p, 217. 


oa 
Aeronca Aircraft Corp.—-Earnings— 
8 Mos. End. Cal. Year 


Period— Aug. 31, '44 1944 
Net after charges ond taxes ‘ $105,893 $204,546 
Earnings per share on 132,363 common shares $0.80 $1.54 


—V. 160, p. 2177. 


Airplane & Marine Instruments, Inc.—10-Cent Div.— 

The @ireetors have declared a dividend of 10 cents per share on the 
capital steek, par $1, payable Dec. 15 to holders of record Dec. 5. 
Distributions of 722 cents each were made on June 1 and Sept. 1. 
last. On Dec. 1, 1943, an initial payment of 20 cents per share in 
cash and of 50’; in stock was made.—V. 160, pp. 721 and 1177. 


Akron Canton & Youngstown Ry.—Earnings— 
October— 1944 1943 1942 1941 


Gross from railway $402,606 $416,307 $326,619 $289,413 

Net from railway 131,74 150,269 120,491 90,732 

Net ry. oper. income 63,162 83,618 68,383 43,510 
From January 1— 

Gross from railway 3,916,118 3,728,665 2,833,319 2,608,417 

Net from railway_ 1,350,804 2,179,876 929,787 1,036,104 

Net ry. oper. income 659,687 852,827 509,677 587,316 


—V. 160, p. 1962. 


Alleghany Corp.—Earnings— ‘ 
(Including Wholiy-Owned Subsidiary, Terminal Shares, Inc.) 
Earnings tor Nine Months Ended Sept. 30 : 








1944 1943 1942 
Total income _..._.__ $$3,216,317 $4,227,464 $4,133,706 
Total ordinary expenses 2,360,198 2,964,293 3,150,846 
Extraordinary expenses iis caias : 39,529 
Net inc. before prov. fer taxes 
thereon 22.52... i $856,119 $1,263,171 $943,330 
Gains from security transact ons 4,857,736 452,761 225,766 
: Net losses on redemp. of own bonds 1,795,855 ie re 
Net income and gains________~_- $3,918,000 $1,715,932 $1,169,096 
*Prov. for est. Fed. taxes on income 90,000 53,000 71,000 





Net income and gains... _______ $3,828,000 $1,662,932 $1,098,096 
Net losses on retirement of own 


bonds carried separately to earn’d 





surplus (deficit) _....___- , 1.795,855 +593,004 -+224,269 

Adj. applicable to prior years _ Cr10,000 SS OCR ee 
Balance carried to earned surplus 

(deficit) __......._.._..-.... $5,633,855 $1,069,928 $873,827 


*No excess profits tax. t+Gain. tDoes not. include $412,387 of in- 


‘terest and dividends, applicable to periods prior to dates of purchase of - 





FLORIDA & NEW JERSEY 
Municipal Bonds 


MUNICIPAL DE?ARTMENT 


cALLEN & CO. 


Established 1922 
30 BROAD STREET NEW YORK 4, N. Y. 








PUBLIC UTILITY - 


INDUSTRIAL - 





mortgage bonds of railroad companies in reorganization, received dur- 
ing the period Jan. 1 to Sept. 30, 1944. 


Earned Surplus (Deiicit). Jan. 1 to Sept. 30, 19144 


Balance (deficit), Jan. 1, 1944_____-_________________.___ $70,446,779 
Net losses. on retirements of own bonds through reden_p- 

tions and purchases__. Sablps ek ceiBhccti si chs 0-00 ohhh Goan > RAM 1,795,855 
Provision of additional reserve for possible loss on securi- 

ties owned by Terminal Shares, Inc.___- ae Be 1,776,729 


TR i a ae ohn Se eee _._. $74,019,363 
Balance, net income and net gains frem sales of securities, 























from income statement 5,633,855 
Balance, deficit, Sept. 30, 1944 $68,385,507 
—V. 160, p. 152. 
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Alabama Great Southern RR.—Earnings— 


October— . 1944 1943 1942 1941 
Gross from railway.... $1,847,578 $2,050,582 $1,875,488 $1,104,970 
Net from railway _____ 635,487 1,005,656 936,575 426,503 
Net ry. oper. income___ 136,037 333,747 126,740 182,714 

From January 1— ; 

Gross from railway... 18,592,994 19,557,921 15,975,232 9,000,960 
Net from railway __-_— 7,366,701 9,624,850 7,843,742 ~— 3,403,928 
Net ry. oper. income___ 1,609,514 2,467,254 1,594,459 1,916,050 


—V. 160, p. 2065. 





FIRM 
Bids - - Offerings 
Unlisted Securities 
For Brokers, Dealers, Institutions, Corporations 


Kobbe, Gearhart & Company 


INCORPORATED 


Members New York Security Dealers Association 
45 NASSAU STREET, NEW YORK 5 
Telephone 


Philadelphia Telephone 


Bell Teletype 
Enterprise 6015 


New York 1-576 








MISCELLANEOUS 


Allen Industries, Inc. (& Subs.)—Earnings— 
9 Mos. End. Sept. 30—- 1944 1943 1942 1941 


*Net income _______.__ $330,390 $282,872 $294,470 $474,587 
Shares common (par $1) 262,800 262,800 262,800 271,200 
Earnings per share____ $1.26 $1.08 $1.12 $1.75 


*After interest, depreciation, Federal income and excess profits vaxes. 
—vV. 160, p. 425. 


Allied Mills, Inc. (& Subs.) —Earnings— 


12 Months Ended Sept. 30— 1944 1943 
Net profit after charges_- $3,874,754 $7,614,451 





Federal income and excess profits taxes 2,547,257 5,550,054 

Net -premit.- suck 5 $1,327,497 $2,064,397 
Earnings per common share. $1.66 $2.57 
—V. 160, p. 1393. 

Alton RR.—Earnings— 

October— 1944 1943 1942 1941 
Gross from railway__- $3,210,936 $3,050,083 $3,161,804 $1,757,678 
Net from railway___. 1,118,961 1,071,846 1,412,611 516,925 
Net ry. oper. income. 516,263 199,470 624,586 234,832 

From January 1— 

Gross from railway___. 31,695,352 30,922,073 25,523,765 16,535,944 
Net from railway____. 10,658,462 12,632,315 9,124,205 4,532,485 
Net ry. oper. income__ 3,516,510 3,309,014 3,869 628 1,676,172 


—vV. 160, p. 1857. 


American Bosch Corp.—Earnings— 
9 Months Ended Sept. 30—- 1944 1943 
Profits before taxes and reserves__.- _... $5,585,531 $4,227,340 





Provision for Federal taxes, met... --.__- = 4,107,000 = 3,201,000 
TO WGEy TOWRTWE: ae Ee ch le. 225,000 225,000 

Net profit............__......... gh ae38gn ~~ ge0n.aeo 
Conpmon shares outstanding ....... 692,644 692,644 
Earnings per shares... Pe $1.81 Be 22. eee 


*Subject. to renegotiation settlement. Company states provision has 
been made to cover amounts which may be refunded for the first nine 
months of 1944 estimated by applying the general basis of previous 
settlements to operating results for 1944 as presently forecast, but 
there is no assurance that the amounts so provided will be the 
actual amounts to be refunded.—V. 160, p. 1729. 


American, British & Continental Corp.—To Redeem 
$150,000 of Debentures— 


The Equity Corp. has called for redemption on Feb. 1, 1945, a total 
of $156,000 of 5‘ gold debentures due 1953 of American, British & 
Continental Corp. at par and interest. Payment will be made at the 
ofiice of J. Henry Sehroder Banking Corp., the New York paying agent, 
48 Wall St.. New York, N. Y¥., and at the office of J. Henry Schroder 
& Co., the Londen peying agent, 145 Leadenhall St., London, E. C. 3, 
England. If presented im Lemden the redemption price shall be ecol- 
lectible at the buying rate for sight exchange on New York on the 
day of presentation for collection.—V. 159, p. 1442. 


American Cyanamid Co.—Jointly Owned Subsidiary 


Jefferson Chemical Co., Inc., has been organized by The Texas Co. 
and American Cyanamid Co. to engage in the manufacture and sale 
of chemicals from petroleum. 

Many constituents of petroleum gases which were formerly by- 
producis at oil refineries are now in demand as raw materials, W. S. 8. 
Rodgers, President of Texas Co., stated in announcing formation of the 
new company. Jefferson Chemicai will exploit this field and produce 
from petroleum and petroleum gases such chemicals and chemical 
products as are likely to be in demand by various consuming industries. 

The dircctors of the new company are W. S. S. Rodgers, W. B. Bell, 
Harry T. Klein, BH. L. Derby, M. Halpern, K. F’. Cooper, R. J, Dearborn, 
M. C. Whitaker, W. M. Strutford, R. C. Gaugler, W. E. Kuhn and L. C. 
Perkinson. 

W. B. Bell will be Chairman; W. S S. Rodgers, Vice-Chairman, and 
H, L. Derby. President.—V. 160, p. 2177. 


American Encaustic Tiling Co., Inc.—Earnings— 


Quarter End. Sept. 30— 1944 1943 1942 
CIIS0 TNE ioe eee Ss, $4,459 *+$22,878 +$21,413 
Capital stock outstanding.___—_- 333,879 332,879 333,879 
Earnings per share_...........__ $0.01 Nil Nil 


— all charges, including interest and -depreciation.—V. 160, 
| a 
American & Foreign Power Co., Inc.—New President 


W. S. Robertson has been elected President, succeeding Curtis E. 
Calder, who has been elected Chairman of the board of directors of 
Electric Bank & Share Co.—V. 160, p. 2065. 


American General Corp.—Quarterly Report— 


The statement of the corporation for the nine months ended 
Sept. 30, 1944, shows net assets as at that date equivalent to $147.82 
per preferred share and $11.83 per common share. Comparable 
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figures fer June 30, 1944, were $148.09 per preferred share and $11.87 
per common share; for Sept. 30, 1943, $136.82 per preferred share and 
$10.35 per common share. 


Earnings for Nine Menths Ended Sept. 30 (Incl. Subs.) 








1944 1943 1942 1941 
Cash dividends $328,204 $373,350 $440,560 $546,257 
Int. earned on bonds 9,292 13,658 29,146 31,783 
Other income 3,059 101.428 =. oper 
Total income $341,155 $487,336 $469,605 $578,040 
Operating expenses 95,096 99,148 86,589 94,668 
Net inc. before int. : = 
‘eipeases $246,059 $388,688 $383,216 $483,372 
Interest expense ; 10,621 46,989 31,054 
Taxes (not incl. Fed.) 12,954 7,165 14,336 19,797 
Prov. for Federal taxes 14,200 
*Excess of income $218,906 $321,891 $432,519 


$371,003 
Preterred dividends 262,554 Py Rent 
Common dividends 205,465 mi 
*Over expenses (without giving effect to results of securities trans- 
actions). ° ss 
Balance Sheet, Sept. 30, 1944 
Cash in banks, $2,190,985; accounts and dividends receivable 
and interest accrued, $29,868; genera! market securities, at market 
quotations, $11,907,181; investments in securities of subsidiary com- 
panies, $10,486,885; total, $24,614,920. - 
Liabilities—Accounts payable for securities purchased, not received, 
$3,022; accounts payable 


Asscts 


for Federal income taxes, $17,351; capital stoex, $302,929; surplus, 
$19,644,126; unrealized appreciation, $4,592,602; total, $24,614,920.-— 
V. 160, p. 426. 


American-Hawaiian Steamship Co.—Report— 

Edward P. Farley, Chairman, states: 

On Sept. 30, 1944, company owned 13 ships aggregating 139,565 
deadweight tons, all of which are under bareboat requisition by the 
Government. Company acts as agent for the War Shipping Adminis- 
tration in operating these ships and €9 others assigned to it by the 
Government. 

Company has received tenders from the War Shipping Administra- 
tion of bareboat compensation and War Risk valuations for all of its 
vessels under bareboat requisition. These tenders have been rejected 
as, in the company’s judgment, they do not provide for just compen- 
sation. In view of such rejection, compensation for the use of vessels 
under bareboat requisition is included in the statement of profit and 
loss at 75‘ of the rates tendered by the War Shipping Administration, 
which is the amount the owner may accept, without prejudice, pending 
agreement or judicial determination. 

No tender of compensation has yet been 
Shipping Administration on four vessels lost or on seven vessels 
requisitioned a& to title. If the compensation tendered is not satis- 
factory, company may accept 75%, of the amount tendered without 
prejudice to its claim for just compensation. Meanwhile, the company 
has received ‘“‘on account’’ payments on the four vessels lost. The 
company also has a claim against the Government for the unpaid 
balance on another lost vessel on which the War Risk valuation wes 
agreed upon. In order to prevent the company’s rights against the 
Government from lapsing, suits have been instituted as to four of the 
lost vessels, and similar action will be taken shortly with respect to 
the other lost vessel. The amount claimed for the loss of these four 
ships is $3,848,200, less the ‘‘on account’? payments referred to above 
amounting to $1,731,700. 


received from the War 


Consolidated Income Statement, 9 Months Ending Sept. 50 

















1944 1943 

Operating revenue__-_ eke $6,401,545 
*Operating expenses eR ae cits 1,773,669 4,076,404 

Gross profit....__- Oe ie Ree ac —. $1,569,818 $2,325,141 
Other credits pe Nic g ee 261,757 327,934 

NE A oon se ae en _..-. $1,831,575 $2,653,075 
+Prov. for Federal inc. and excess profits taxes 900,000 1,621,000 

et roti... eS IR EAs Se ‘ $931,575 $1,032,075 
Earned surplus, Jan. 1 a Lillian 3 7,132,115 7,229,561 
“ote Buenos oe 1... $8,063,680  $8\261,576 
Excess of cost over par value of company’s cap 

ital stock purchased during the year ______-~ 7,075 42,027 
Dividends paid__-_-_- ‘ A baa 945,225 956,400 

Earned surplus, Sept. 30 Epis etl po maeg SR $7,111,390 $7,263,149 


*Including depreciation of $147,331 in 1944 and $206,029 in 1943. 
tAfter post-war refunds of $52,0CC for 1944 and $132,000 for 1943. 


Consolidated Balance Sheet, Sept. 30, 1944 


Assets—Cash in banks and on hand, $5,587,216; obligations of the 
United States and its instrumentalities at cost; less amortization of 
premiums, $5,268,655; accounts receivable, U. S. Govt. (less reserve), 
$1,775,372; miscellaneous accounts receivable and claims, $418,880; 
inventory of supplies, at cost, $39,429; right to receive post-war refund 
of excess profits tax (est.), $618,800; mixed claims awards receivable 
(less reserve, $2,353,477), $1; investments in stocks of other com- 
panies, at or below cost, $653,064; assets allocated to insurance fund, 
$1,150,000; vessel replacement fund assets, deposited in banks to the 
credit of U. S. Maritime Commission and American-Hawaiian Steam- 
ship Co., joint account, $8,813,300; cost less depreciation of vessels 
requisitioned as to title for which compensation is due from the 
U. S. Govt., $13,764; vessels (less reserve for depreciation, $6,208,238), 
$204,578; shore plant (less reserve for depreciation, $328,115), $73,763; 
inventory ef steamer equipment, $92,136; unexpired insurance and 
other deferred items, $114,525; total, $24,823,487. 


Liabilities—-Accounts payable and accrued liabilities, $1,732,070; 
Federal income and excess profits taxes (est.), $1,716,091: reserve for 
cargo claims, $10,000; reserve for contingencies, $580,000; reserve for 
insurance, $1,150,000; reserve for vessel replacements (excess of com- 
plete or partial recoveries on ships lost over depreciated cost), $8,323,- 








936; capital stock ($10 par), $4,200,000; earned surplus, $7,111,390; 
total, $24,8623,487.—-V. 160, p. 1178. 

American Hide & Leather Co. (& Subs.)—Earnings— 
3 Mos. End Sept. 30—~ 1944 1943 1942 1941 
“Operating profit ___ $216,795 $85,528 $217,641 $428,190 
Res. fer income taxes 108,097 44,764 108,821 143,366 
Net profit $108,097 $44,764 $108,821 $272,323 
Earns. per com. share $0.08 Nil $0.09 $0.37 
*After repairs, depreciation, and reserve for expenses other than 


income taxes.-—V. 166, p. 825. 


American Home Products Corp.—New V.-P. of Unit— 


Clarence Mark, President of G. Washington Coffee Refining Co., 
an American Home Foods, Inc. subsidiary, recently announced the 
election of Wallace Montgomery to the office of Vice-President in 
charge cf procuction. Prior to his new appointment, Mr. Montgomery 
was Production Manager. xf 


Registers Capital Stock-— 

The corporation has filed a registration statement with the SEC for 
98.525 shares of capital stock (par $1). 

The corporation proposes to offer to holders of its capital stock 
rights to subscribe at the subscription prices to be filed by amend- 
ment to the new stock at the rate of one share for each 10 shares of 
capital stoek held. The vnsubseribed stock will be offered to the 
public by a group of underwriters headed by Hornblowe: & Weeks. 

The net proceeds will be added to the general corporate funds of the 
coinpany.—V. 160, p. 1962. 


accrued expenses and taxes, $54,689; reserve. 


American Ice Co. (& Subs.)—Earnings— 


Period End. Sept. 30— 1944-3 Mos.—1943 1944-9 Mos.—-1943 
*Profit os ae ie. $540,275 $447,888 $916,791 $449,603 

"After charges, depreciation and taxes. 

A loss of $42,323 on sale of property was charged to reserve provided 
therefor in the September 1944 quarter while a loss of $79,722 in the 
Sept. 1943 quarter was charged to operation. A loss of $457,115. on 
sale and demolition of property was charged against reserve provided 
therefor for the first nine months of 1944 compared with a loss of 








$203,380 on saic of property chargea against Operation in-iirse nine 
months of 1943.—V. 160, p. 1074. 

American Insulator Corp. of Delaware—Earnings— 

9 Months Ended Sept. 30— 1944 $1943 
Gross sales to customers, less returns, allow- 

ances and outward, treignt..-—  «._--....-- $1,676,715 $1,700,206 
*Cost of gceods sold 1,187,355 1,524,930 
Selling, administrative and general expenses 237,628 223,777 
D.scts. on saies less discts. on purenases, ete. 69 "2,276 

Profit before taxes $245,663 $219,223 
Federal income tax ; 43,200 40,331 
*Federal excess profits tax 109,350 96,328 
Pennsylvania income tax BS 2d 9 £00 17,618 
Approp. as res. fer conting. & post-war adjust. 17,597 18,979 

Net. profit : “id re s * $65,715 * $45,966 


*Including depreciation of $32,474 for 1944 and ‘$32,144 for 1943. 
+Aiter post-war credit of $12,150 for 1944 and $10,703 tor.1943. 
renegotiation of selling prices under war contracis ¢r subcentracts for 
the year 1943 was concluded on May 23, 1944. Apprepriate adjust- 
ment (including related tax edjustments) has been .made in the results 
from operations for the nine menths ended Sept. 30, 1943; because ot 
such renegotiation. 

Note—A substantial part ef the corporation's’ sales for the nine 
months ended Sept. 30, 1944, was made under war contracts or sub- 
contracts. The selling prices under these «contracts are subjeet to 
renegotiation by the Federal Government—V. 160, p..1178. 


American Investment Co. of Hlinois—Earnings— 


9 Mos. End. Sept. 30— 1944 1943 
Profit after charges, but 
Federal taxes - —_ 


1942 
before 


$1,278,076 $1,332,949 « $1,776,521 


Fed. ineome and exe. profits taxes 567,942 616,948 959,202 
Net profit _____ COR Tee eee $710,134 $716,901 $817,319 
Earnings per share _____.___ $0.45 $0.46 $0.56 


—V. 160, p. 1289. 


Ameriean Locomotive Ce.—O!d Preferred Stock Val- 
ued at $134 per Share— 


The old preterred stock was valued at 8134 a shere as of Sept. 2, 
1943, sccording to an appraisal made by Benjamin J. Rabin, Alfred Ely 
snd Harry C. Kane, apnointed by the New York Supreme Court for 
this purpose. 

The apvraisers were appointed following an applicetion of stockhold- 
ers hclding 260 shares who objected to the consolidation of; American 
Locomotive Co. with two of its wholly-owned subsidiaries and to the 
company’s reecapitalizatin pian under which accumulatiens cf $42.75 a 
share on the old preferred were eliminated. The merger and /recapi- 
talization were adopted at the stockhelders’ meeting on Sept. 2, 1943. 
Th objecting stockholders have the alternative of. either accepting the 


ann 


$134 a share or appealing the decision.—V. 160, p. 9°77. 


American Safety Razor Corp.—Earnings— 


9 Months Ended Sept. 30— 1944 1943 1942 
*Profit ia sek hea SI Me SS $3,958,157 $2,566,909 $1,533,527 
Prov. for Fed. income and excess 

profits takes, ete....___________ +3,027,050 1,854,841 923,639 

5 ers hy $712,068 $609,838 
Earnings per common share____ $1.96 $1.43 $1.17 

*After depreciation, etc. *Includes special reserves for renegotiation 


of war contracts, post-war adjustments and other contingencies. {In- 
cludes earnings from foreign subsidiaries and: from transactions in 
foreign countries to the extent realized in U. 8S. dollars.—vV. 160, 
p. 1074. 


American Seating Co. (& Subs.)—Earnings— 


9 Months Ended Sept. 30— 1944 1943 1942 
Gross sales, less returns & allow’s $10,462,850 $8,726,759 $11,170,213 











Cost and expenses, incl. deprec.___ 9,434,626 7,885,113 9,614,286 
Net operating profit $1,028,224 $841,646 $1,555,927 
Other income : 61,569 134,789 113,021 
Total income ______.- i $1,089,793 $976.435 $1,668,948 
Interest and sundry charges 74,754 43,343 57,221 
Fed. income & excess profits taxes 684,000 564,000 1,140,000 
Provision for contingencies__ 75,000 50,900 100,000 
Net income __-_-- Spe NE im $256,059 $319,092 $371,727 
Earnings per common share_. $1.16 $1.44 $1.68 


—V. 160, p. 530. 


American Steel Foundries 


Year Ended Sept. 30— 
NOt BRIO sick, Sacassal 
*Gross expenses —-__... - 


(& Subs.)—Earnings— 


1944 1943 1942 
. $80,970,797 $96,773,638 $67,095,720 
67,041,853 78,785,306 54,066,979 


ieee prem 2. Se cc $13,928,944 $17,988,332 $13,028,741 
Other income __----_- cies = 393,868 317,190 200,553 


~ $14,322,812 $18,305,522 $13,229,294 








TOtRL  SOOTE oe ce eis 





Other expenses ____- 2 ha 336,643 691,544 513,256 
Federal tax provision_ da 9,978,000 14,850,200 9,800,000 
Minority interest -___~_~- 12,795 11,235 9,695 
Provision for renegotiation for 1943 1,319,991 eee Re: pe AE 

Net income ____—_~~-- ae $2,675,383 $2,752,543 . $2,906,343 
Earnings per common share__ ~~ $2.25 $2.32 $2.45 





“Including depreciation and amortization.—V. 160, p. 1074. 

American Stove Co.—Earnings— 

9 Mos. End. Sept. 30—- 1944 1943 1942 1941 
Profit before Fed: taxes *$1,714,982 $674,050 $800,161 $2,113,784 
Fed. income and excess 

profits taxes _..__- 1,020,000 271,303 320,000 1,144,900 

ee OTe ik oe $694,982 $402,747 $480,161 $969,784 
Earnings per com. share $1.29 $0.75 $0.89 | $1.80 

*After $1,500,000 reserve for renegetiation and loss on. property 


sold.—-V. 159, p. 2074. 


American Telephone & Telegraph Co. — Overseas 
Rates Cut— 


Rates for overseas radiotelephone service from the United States ° 


to Bermuda will be reduced beginning Dec. 1, according to an an- 
nouncement of the company made on Nov. 22. Under the arrange- 
ments made with Cable and Wireless, Ltd., for the Rermuda end of 
the circuit, the amount of the reductions ranges from $6 to $8.25. 
A three-minute call from New Ycrk to Bermuda. for example, will 
become $9, a reduction of $6 irom the previous: levels. 

Since the early days of the war, only governmental and certain 
business calls have been permitted between this country and Bermuda, 
but recently restrictions with respect to the placing of social and 
generel business calls have been removed.—V. 160, p. 2178. 


American Tobacco Co.—Listing of Debentures— 


The New York Stock Exchange has authorized the listing of $100,-° 
000,000 25-year 3% debentures, due Oct. 15, 1969, all of which are 
issued and outstanding.—V, 160, p. 2066. 


iThe . 


American Type Founders, noks-anbnicet 











6 Months Ended June 30— 1944 1943" "" 1942 
Profit after chgs. but before taxes $1,850,565 $1,731,854'" $1,225,000 
Reserve for post-war transition 150,000 150,200 300,900 
Provision for Federal taxes 1,269,000 1,131,880 558,000 

Net profit $431,565 $449,974 $367,000 
Number of shares 568,101 568,101 568,101 
Earnings per share $0.76 $0.79 $0.64 

V. 160, p. 2514. 

American Viscose Corp. (& Subs.)—Earnings— 

9 Mos. End Sept. 3¢ 1944 1943 1942 


Net sales 
Incoine aiter denrecietion 
Other income 


$79,102,706 $74,613,636 $67,239,338 
12,071,659 16,171,399 14,994,101 
395,925 426,148 402,427 


Total income $13,467,784 $16,597,547 815,396,522 











State Income taxes 229,000 351,600 234,000 
Fed. income & excess profits taxes 9,286,890 11,146,800 ~ 10,122,100 
*Amount of net profit reserved__ 794,200 978,200 863,900 

Balance of profit $3,097,784 $4,121,547 $4.176,528 
Earnings per comumcn share $1:27 $1.86 $1.89 


7Representing post-war ccredit—Federal excess profits tax.—V. 160 
p. 1858. 


American Water Works & Electric Co., Inc.—Output—. 


Power output of the electric propérties of this company for the 
week ended -Nov. 25, 1944 totaled 87,816,000 kwh., an increase of 
4.33’, over the output of 84,168,000 kwh, for the corresponding week 
of 1$43.—V. 160, p. 2289. 


, 


American Zinc, Lead & Smelting Co.—Earnings— 
(Including wholly-owned subsidiary companies) 
Period End, Sept. 30 1944—-3 Mos.—1943 1944—-12 Mos.—-1243 
Net sales $7,027,769 $7,100,598 $29,912.917 $27,334,845 














Cost of goods sold_ 6,422,706 6,844,064 27,091,774 25,448,907 

Gross profit on sales $605,062 $255,535 $2,821.144 $1,885 938 
Other income »7,600 223,018 br21,243 802,492 

Total income $672,663 $479,552 $2,799,901 "$2,688,430 
Admin., sell., etc., exps. 133,722 136,7&2 501,234 529,043 
Int, expense (net) 2,583 5,085 5,647 25,381 
Prov. for loss on adv. 

to Metaline Mining & 

Leasing Co. ’ é pt = . 160,000 400,000 
Prov. for deprec., depl. 

and amorvcizat.on 267,000 243,000 938,010 759,510 
Prov. for Fed. inc. and ’ 

excess profits taxes 100,095 47,445 220,250 266,025 
Prov. fer conting. res. : se ci ; Cr50,000 

Net profit $169,264 $47,271 $924,560 $758,470 
‘Earns. per com. share $0.12 Nil £0.87 


$0.62 
+On 673,100 commen shares outstanding.—V. 160, p. 1394. ; 
Anacenda Copper Mining Co. (& Subs.)—Earnings— 


9 Mos. End. Sept. 30 1944 1943 1942 1941 
Operating income $54,282,256 $58,799,996 $77,898,915 $67,651,882 


Total income —______ 55,292,027 59,710,106 78,642,991 68,494,110 
Interest, disc., etc.____ : ; z 164,165 658,437 
*Leprec., obsol., etc._- 8,836,037 9,160,255 11,621,792 8,575,816 


Federal & foreign inc. 
& exc. profits taxes. {21,484,000 124,514,500 137,066,598 26,246,090 





Minority interest el 132,076 i81,109 275,768 301,151 
Prov. for conting.__- ors a 2,000,000 > 
+Net profit $24,839,914 $25,854,242 $27,514,668 $32,712,617 
Earns. per com. sharc_ $2.86 $2.98 $3.17 $3.77 
“Includes depletion of timber lands and phosphate deposits. +tBefore 


depletion of metal mines. {After deducting post-war refund. 

Note—The equity in the, undistributed earnings for the nine months 
ended Sept. 30, 1944, of the principal unconsolidated subsidiaries. 
Anaconda Wire and Cable Co. and Mountain City Copper Co. amounts 
to $503,978. This profit is not included in the consolidated income 
account.—V. 160, p. 722. 


Anaconda Wire & Cable Co.—Income Account— 
Earnings for Nine Months Ended Sept. 30, 1944 
Net income after provision for Federal income and excess 
profits taxes and contingencies._.__..___._._.-________ $922,770 
Earnings per share on 421,981 shares of capital stock. __ $2.19 
Note—-Federal income and excess profits taxes are computed in 
acccrdance with the Revenue Act of 1943.—-V. 160, p. 977. 


Ann Arbor RR.—-Earnings— 


Cetober— 1944 1943 1942 1941 
Gross from railway $541,202 $534,662 $424,520 $453,026 
Net from railway 154,367 159,858 100,378 106,790 
Net ry. oper. income 59,806 48,257 43,765 56,889 

From January 1— . 

Gross from ra‘iway 4,935,504 5,037,433 4,255,365 3,973,674 
Net from railway. 1,186,807 1,499,030 1,030,044 1,052,599 
Net ry. oper. income_ 574,025 668,559 407,649 558,618 


—V. 160, p. 1859. 


A. P. W. Paper Co., Inc.—Name Changed— 


On Oct, 18, 1944, the shareholders adopted a resclition providing 
that the name of the corporation be changed from A, P. W. Paper Co., 
Inc., to A. P. W. Products Co., Inc.—V. 160, p. 2289. 


A. P. W. Products, Inc. (& Subs.)—Earnings— 
(Formerly A. P. W. Paper Co., Inc.) 


July 1 to July 1 to July 1 to July 1 to 











Period Oct. 21,'44 Oct. 23,'43 Oct. 29, °42 Oct. 18, '41 
Net sales $1,442,916 $1,562,324 $1,303,118 $1,489,694 
Cost of sales 1,127,490 1,260,734 940,810 1,175,093 

Gross profits ~__.__- $315,426 $301,590 $362,308 $314,541 
Other income__ 15,881 17,393 7,464 5,677 

Total earnings oe $331,307 $312,983 $369,772 $320,218 
Proy. for depreciation _- 40,572 47,288 48,476 48,060 
Gen., adm. & sell. exps. 172,764 189.108 186,884 186,599 
Int. on funded debt__ 54,795 56,735 58,722 56,580 
Int. notes, aecept., etc. peintilonte 316 Pattie. fac oR 682 
Prov. for Fed. inc. tax. 34,000 14,600 35,500 1,000 
Contingency provision pt ee 38,000 Gea 

Net profit _. $29,176 $11,535 $2,189 $27,298 
Earn. per shr. com. st. $0.18 $0.07 $0.01 $0. 


New Name Adopted— 
See A. P. W. Paper Co., Inc., above.—V. 160, p. 1730. 


Arkansas-Missouri Power Corp.—Earnings— 
Pericd End. Sept. 30-—— 1544—3 Mos.—1943 1944—-12 Mos.-—1943 











Total oper. revenues_ $792,350 $611,429 $2,624,485 $1,986,046 
Cperating expenses 561,742 409,684 1,969,526 1,380,621 
Federal income taxes 43,600 23,610 131,390 77,405 
Fed. excess profits tax_ 70,200 87,590 157,615 225,962 
Net oper. income. $116,808 $90,544 $365,953 $302,056 
Other income (net) 61 318 44,376 26,959 
Gross income —_.-~--~ $116,868 $90,862 $410,329 $329,016 
Total int. and deducts. 26,257 25,912 105,604 105,389 
Net income ___~-.-.. $90,611 $64,950 $304,725 $223,626 


—V. 160, p. 2289. 
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A. P. W. Properties, Inc. (& Subs.) —Earnings— 


3 Mos. End. Sept: 830-— 1944 1943 1942 1941 
Rental from A. P. W. 








Paper Co.,, Inc..-~- $8,463 $8,659 $8,235 $7,894 
Interest earned --__.: £18 213 255 169 
Total income $8,681 $8,872 $8,490 $8,063 
Administrative exps. - 778 568 381 501 
FINS oc oeakina ie: 2,026 1,824 1,787 1,712 
Depreciation do 1,507 2,069 2,070 1,682 
Net profit + $4370 $4,4i1 $4,252 $4,168 
Earn. surp. June 30 32,032 22,938 13,682 5,090 
Total surplus - £36,402 $27,349 $17,934 °* $9,259 
Dividends declared: i 
Class +A .steck.... .-- 5,901 6,012 5,684 5,720 
Class B stock. 2,222 2,222 2,222 2,222 
Adj. 1940 Fed. inc. tax. “ eiekcaeies ; 2 
Earn. surp. Sept. 30 $28,279 $19,116 $10,028 $1,315 


-~-V. 160, p. 1730. 


Artloom Corp.—Earnings— 


40 Weeks Ended— Oct. 7,44 Oct. 9,’'43 Oct. 10, '42 


Mae “Mees Ga 0k $5,319,000 $7,033,000 $5,292,760 
“Net ‘Proes 2. Sek the’ “. 70,112 146,512 125,039 
+Earnings per common share__- $0.25 $0.62 $0.51 


“after charges and provision for Federal income and excess profits 
taxes. Based on 200,000 common shares outstanding to” Sept. 14, 
1944. If the earnings per share is based on the 297,266 common 
shares outstanding at the close of period the earnings per common 
share for the 40 weeks ended Oct. 7, 1944, were 17 cents, after divi- 
dend requirements on preferred stock retired Sept. 1, 1944.—V. 160, 
p. 1627. 


Arundel Corp.—Earnings— 

9 Months Ended Sept. 30— 1944 1943 
Net after deprec. & depletion but before taxes $309,295 $1,393,637 
—V. 159, p. 2627. 


Associated Electric Co.—SEC Approves Sale— 


The SEC approved Nov. 28 the sale by the company of its interest 
in the Missouri General Utilities Co. for $1,610,000 to five cooperatives 
and the City of Rolla, Mo. 

The cooperatives are Genevieve Electric Coopeartive, Inc.; Inter- 
County Electric Cooperative Association, Scott-New, Madrid-Mississippi 
Cooperative Association, Black River Electric Cooperative, and Craw- 
ford Electric Cooperative, Inc.—V. 160, p. 2289, 


Associated Gas & Electric Co.— Weekly Output— 


The trustees of the Associated Gas & Electric Corp. report _that 
_the electric output of. the Associated Gas & Electric Group for the 
week ended Nov. 24, 1944 amounted to 142,967,839 kwh.,.an increase 
of 76481,198 kwh., or 5.7‘., over the same week in 1943.—V. 160, 
Pp. 2290. 





+ i pa mechanical reasons it is not always 
st to arrange companies in exact 

pine 83 However *hey are always as near alphabetical 
position as possible. 








Associated Gas and Eleciric Corp.—Report of Trustees 


Denis J. Driscoll and Willard L. Thorp, trustees, have submitted a 
quarterly report on the operation of the business of the corporation 
Cineluding that of subsidiary companies) and on the administration 
and present condition of the estate of the debtor, from which the 
following data are taken. ‘ 

On Sept. 13, 1944 orders of the court were entered approving the 
plan of reorganization jointly proposed by the trustee of Ageco and 
the trustees of Agecorp, approving, as a part of the plan of reorgani- 
zation; ‘the plan for compromise to which the plan of reorgan.zation 
gives effect, and declaring. Ageco and Agecorp to be insolvent. \ How- 


ever, notices of appeal from the Court orders of approval were filed. 


by the committee for the Agecorp '73s and the indenture trustee for 
the Agecorp °73s, and jointly by the committee for the Agecorp ‘78s, 
the indenture trustee for the Agecorp "78s and an individual holder 
of Agecorp '78s. On Oct. 5, 1944 an appeal’ was also taken by Sparta 
Fritz, Jr. In addition, appeals. have been taken by the commitiee 
for holders of Ageco convertible obligations due 2002 (other than 
‘persons who obtained their convertible obligations in exchange for 
convertible debenture certificates) and the scrip holders protective 
committee of Ageco. The record,on appeai was filed with the Circuit 
Court of Appeals’ on™ Oct. 11, 1944 and appellants’ briefs were served 
on Noy. 10, 1944. On Oct. 16, 1944 the Circuit Court of Appeals 
granted a motion for a preference and fixed Dec. 8, 1944 as the 
date upon which it will hear oral argument upon the appeals. 


These appeals will necessarily delay somewhat the consummation 
of the proposed plan cf reorganization. Furthermore, the decision of 
the Circuit Court of Appeals may be such as to require further steps 
which would greatly delay termination of the reorganization pro- 
ceedings. In the meantime substantial progress has been made with 
respect to the reconstruction program. Thus, various transactions in 
The United Coach Co. and Associated Utilities Corp. groups have 
been carried out. Furthermore, the refinancing of Metropolitan Edi- 
son Co. and the elimination of the remaining long-term indebtedness 
of NY PA NJ Utilities Co., which it had been contemplated would be 
accomplished at the time of consummat on on the reor a.izition, nave 
already been carried out through an immediate bank borrowing by 
NY PA NJ Utilities. Co. 

FINANCIAL 


Lakewood Water Co.—On Aug. 25, 1944 the physical properties and 
franchises of Lakewood Water Co., a subsidiary of Jersey Central 
Power & Light Co., were sold to John H. Ware, Jr., for a net adjusted 
price of $355,473. Lakewood Water Co. has been dissolved. 

Missouri Southern Public Service Co.—By order entered Sept. 5, 1944 
the Court authorized the trustees to acquiesce in the sale of the physi- 
cal properties and certain other assets of Missouri Southern Public 
Service Co., a subsidiary of Associated Electric Co., to New-Mac Elec- 
tric Cooperative, Inc. for a base purchase price of $170,000. On 
Sept. 4, 1944 the SEC had issved its order permitting the sale and 


on Sept. 14, 1944 the sale was consummated, the closing adjusted - 


purchase price being $191,569. Missouri Southern Public Service Co., 
now inactive, is to be dissolved. 


New Jersey and Staten Island Ferry Co.—-On Aug. 18, 1944 the 
Court authorized the trustees to acquiesce in the sa’e by The United 
Coach Co. of all the securities of “ow Toren Het Meee 7? . 
Co., consisting of 1,000 shares of common stock ($10 par) and $59,247 
of 7% mortg*ge bonds due 1957 inu occiccu ic. hinkcchens at 
puted from July 1, 1944, at a minimum price of $45,000, provided 
that at or before the closing of the sale all the cash assets of New 
Jersey and Staten Island Ferry Co. were paid over to The Un'ted 
Coach Co. A b'd of $45.000 was received from Kay Holding Co., Inc. 
under ®- competitive bidding procedure calling for sealed bids. No 
_other bids were receivéd and the sale of the securities\ to Kay Holding 
Co., Inc. wes closed as of Sept. 30, 1944. In addition to the purchase 
price of $45,000 The. United Coach Co. received the cash ascets of 
New Jersey and Staten Island Ferry Co. in the amount of $28,309. 


Ohio-Midland Licht and Power Co.—On Sept. 7, 1944 the SEC 
issued its order permitting the sale to South-Central Rural E’ectric 
Cooperative, Inc., Inter-County Rural Electric Cooperative, Inc. and 
Union Rural E'ertric Cooperative, Inc. of the investments of Associated 
Electric Co. in Ohio-Midland Light and Power Co. for a base purchase 


-and Lancester counties 


price of -$2,115,000.: On Sept. 25, 1944 the Court authorized the 
trustees to-acquiesce in the sale, which was consummated on Oct. 19, 
1944. The closing adjusted purchase price was $2,140,036. 

‘Seuth Carolina Electric & Gas Co.—On Oct. 2, 1944, South Carolina 
Electric & Gas Co., a ‘Subsidiary of General Gas & Electric Corp., sold 
its entire’ interést'in the gas properties located’ in the cities of Florence 
and Darlington, S. C., to Peoples Gas Co. for a net sales pr.ce of 
$60,663.- e trustees gave their acquiescence to this sale, as author- 
ized by the Court on Sept. 25, 1944. 

In .1942°-Gengas entered into a contract with the South Carolina 
Public Service Authority for the sale of its entire investment in South 
Carolina. The sale was not consummated because the Supreme Court 
of South Carolina-determined that the Authority was without power 
to-carry it through. 

Recently ‘The Sarjem Corp., a private investment firm, has entered 
into a ‘contract with the City of Columbia looking toward the ac- 
quisition’ bythe ‘City of the electric and gas properties of South 
Caro.inh* Electric & Gas Co. within the City and adjoining counties. 


“The trusteés ‘are advised that it is proposed to accomplish this by 


having» The Sarjem Corp. purchase Gengas’ investment in the South 
Carolina. company, .consisting of preferred and common stock, resell 
the electric and ‘gas ‘properties within the City limits and adjoining 
counties: to the City’ and retain or otherwise dispose of the balance of 
the properties. .The proposed purchase from Gengas would be for 
the same consideration as was provided in the contract with the 
South Carolina Public Service Authority, subject to such adjustments 
as the ‘passage of time’ will necessarily require. There are both legal 
and practical difficulties with respect to the accomplishment of such 
a transaction. * Acquisition of utility properties by the City of Columbia 
requires approval at a municipal election, and a special election will 
be ‘held on Dec? 12, 1944. In the meantime Gengas has publicly ex- 


~pressed. its willingness to sell its entire investment in the South Caro- 


line company,at a price based on that provided for in the 1942 con- 
tract with the South Carolina Public Service Authority. 

Patchogue Electric Light Co.—On Oct. 18, 1944 the SEC issued an 
order approving the sale of the System interest in Patchogue Electric 
Light -Co.-to.B. M. Kirsch et al for a base price of $625,000. On 
Oct. 23, 1944 the. trustees were authorized by the Court to acquiesce 
in this. transaction. 

The Lake .Shore Gas. Co.—On Sept. 15, 1944-the SEC issued its 
order permitting’ the ‘sale to Malvern Hill of the investments of Asso- 
ciated -Electric Co. in° The Lake Shore Gas Co. for a base price of 


«$720,000. -On Oct. 11, 1944 the Court authorized the trustees to 


acquiesce in this sale. Under the terms of the purchase agreement, 
consummation thereof is subject to the obtaining by the purchaser of 
all necéssary consents, approvals and authorizations in connection with 
his financing of the purchase and also to the obtaining by the pur- 
chaser of a closing agreement with the Bureau of Internal Revenue 
in connection with his. proposed recapitalization of Lake Shore Gas 
Co. showing’ such recapitalization to be exempt from Federal income 
and ‘excess “profits. taxes. The date for the obtaining of such con- 
sents, . approvals, authorizations, and closing agreement has been 
extended .to Dec. 31, 1544. 


Portsmouth, Gas Co.—The agreement dated May 26, 1944 entered 
into “by; Associated “Electric Co. with A. L. Klees and George Shaw 
providing,» among other things, for the sale to those individuals of 
the commion’ stock investment of Associated Electric Co. in Portsmouth 
Gas Co. fora; base purchase price of $100,000 is to be revised in 
certain “re ts. Such’ revision, which will result in a reduction of 
$30,000 in’ thé. overall price to be received by Associated Electric Ca., 
was deenied: necessary in view of the fact that Portsmouth Gas Co. 
had . acquired: its properties im 1925 from an affiliated company at 


“approximately <$256,000 in excess of the net carrying value thereof on 


the ‘books. of; the affiliate and finds it necessary to disclose fully in 
its+financial statements the nature of the excess in its fixed capital 


. account. .+The= revised agreement will be resubmitted to the SEC . 


and the. P.“U..Commission of Ohio. Consummation of the sale is 


ssmbtect to’ the: acquiescence of the trustees with the approval of the 


Court. 

“Missouri General Utilities Co.—On Aug. 14, 1944 Associated Electric 
Co.’ éfitered’ into an*agreement with five Missouri reeiieuies tae. 
vieve _Electric¢Cooperative, Inc., Intercounty Electric Cooperative Asso- 
ciation,. Seott-New Madrid-Mississippi Cooperative Association, Black 
River ‘Electric Cooperative, and Crawford Electric Cooperative, Inc.— 
and the City of Rolla, Mo., to sell to them its entire investment in 
Missouri: General ‘Utilities Co. for a base purchase price or $1,610,000. 
Under the terms of: the agreement a portion of the purchase price to 
be paid by the City of Rolla is to be raised by the issuance and sale 
by. the. Citys of $50,000 of its general obligation bonds. On Sept. 25, 
1944-the..City. electorate, by a vote of 988 to 43, authorized the pro- 
posed ‘bond vissue. © This proposed sale was the subject of a hearing 
before the SEC’on Oct. 25, 1944. The Cooperatives and City propose, 
immediately~*following. their acquisition of the investments of Asso- 
ciated’ Eléctric Co: in Missouri General Utilities Co., to dissolve the 
latter company.and.distribute its properties and assets among them- 
selves asa liquidating dividend. The consummation of the agreement 
with “Associated Eléctric Co. is subject to the carrying out of that 
program. -.This» step requires the approval of the Missouri P. S. Com- 
mission: - COnsummation of the transaction is subject to obtaining the 
acquiescence of the trustees with the approval-of the Court. 

Owensboro Gas Co.—On Aug. 16, 1944 Associated Electric Co. entered 
into an agreemént to sell to W. T. Stevenson, Owensboro, Ky., its en- 
tire -investhent7in’ Owensboro Gas Co. for a base purchase price of 
$624,500 reduced by :the amount of the judgment ($80,277 at Oct. 31, 
1944)-entered by .the U. S. District Court for Western Kentucky in 
the suit of-Kentucky Natural Gas Corp. against Owensboro Gas Co. 
for payment of the difference between the amount paid by and billed 


, to Owensboro Gas Co. for gas delivered to it between Aug. 1, 1937 


and Jan. 1,°1941. The base purchase price is subject to certain closing 
adjustments: Which will be paid in cash. Am earnest money deposit 
of $10,000 has been paid by the proposed purchaser to Associated 
Electric Co. On’ Oct. 3, 1944 a hearing on the proposed sale was 
held before the SEC. Consummation of the sale is subject to the 
acquiescence of the trustees with the approval of the Court. Under 
the terms of the sale agreement, the base purchase price is payable 
$50,000 in’ cash-and the balance by the delivery of a purchase money 
note in a principal amount equal to such balance. 


West Virginia Light, Heat and Pewer Co.—On Aug. 25, 1944 West 
Virginia Light, Heat’ and Power Co., a subsidiary of Associated Electric 
Co., entered into -an agreement with Monongahela West Penn Public 
Service Co. to sell its physical assets to the latter company for a 
base purchase price of $427,633. This transaction will require the 
approval of the SEC, and its .consummation will be subject to the 
acquiescence of the trustees with the approval ef the Court. 


New Matamoras Electric Co.—On Aug. 25, 1944 The New Matamoras 
Electric Co., a subsidiary of Associated Electric Co., entered into an 
agreement with The Murietta Electric Co. (an affiliate of Mononga- 
hela West Penn’ Public Service Co., the proposed purchaser of the 
assets of West Virginia Light, Heat and Power Co.)}, to sell its physi- 
cal assets to Marietta Electric Co. for a base purchase-price of $46,806. 
Consummation of this transaction wil be subject to the acquiescence 
of the trustees with the appreval of the Court. 


Schenectady Rapid Transit, Inc.—On GOct.°3, 1944 the application 
of Schenectady Ry. Co. to the P. S. Commission of New York for. an 
order authorizing it to. acquire all the common stock and indebtedness 
of Schenectedv Repid Transit, Inc. from United Coach Co. for a base 
price of $50,000 was heard by that Commission. A contract covering 
this propo-ed sale was entered into by United Coach Co. and Schenec- 


‘tady Ry. Co. on Sent. 15, 1944. This sale is subject to the acqu.escence 


of the trustees with the approval of the Court. : 


Metropolitan Edison Company—On Sept. 22, 1944 Metropolitan Edi- 
son’ Co.; a subsidiary of NY PA NJ Utilities Ce., filed applications with 
the Penhsv'vania P. U. Commission and the SEC, seeking approval of 
the sale; under*contracts dated Aug. 30, 1944, of all its gas properties 
to two subsidiaries of United Gas Improvement Co. for a base price 
of °%1°425,000. . These. properties are located in Northampton, Berks 
These sales are subject to ac ec “eo of 
the trustees with the approval of the Court. On Oct. 20, 1944 this 
matter was submitted to the Court for its consideration. 

Consumm>®tion of these sales would mean that Metropolitan Edison 
Co. wd. retire frrm the woe bvcivnece, 


CORPORATE DEVELOPMENTS 


United Coach Co.—-On Aug. 2, 1944 the trustees of Agecorp and the 
companies (mentioned below) filed with the SEC a joint application, 
in which NY PA NJ Utilities Co. joined at a later date, coverings; 
various transactions which were designed to simplify United Coach Zo:-- 
Associated Utilities Corp. subholding groups, and bring up cash and 
certain holdings as System securities to the trustees of Agecorp. 

On Oct. 18, 1944 the Commission approved the various steps in this 
program, and on Oct. 20, 1944 the court entered its order author-- 
izing the trustees of Agecorp to make the contributions mentioned 
below, and to acquiesce in the transactions ‘proposed to be performed 
by the various subsidiary compenies. Subsequent to the obtaining of 
such approvals, the various transactions were consummated. 


Such transactions included, among other things, the contribution 
by the trustees of Agecorp of all the capital stock of The United 
Coach Co., a wholly-owned subsidiary of the trustees of Agecorp, to 
Associated Utilities Corp., another wholly-owned subsidiary of the 
trustees of Agecorp; the dissolution and liquidation of United Coach 
Co.; the acquisition by Associated Utilities Corp. of The Railway and 
Bus Associates, a subsidiary of Associated Real Properties, Inc., ita 
turn a subsidiary of Associated Utilities Corp.; and the liquidation 
of The Railway and Bus Associates. Upon the liquidation of The 
United Coach Co. and The Railway and Bus Associates, $2,395,000 in 
cash and various investments passed to Associated Utilities Corp. 
Dover Casualty Insurance Co.,, a subsidiary of Associated Utilities Corp., 
purchased 1,600 shares of its capital stock from Associated Utilities 
Corp. for $450,000, such purchase price being paid to the extent of 
approximately $250,000 in cash and as to the balance by delivery of 
$200,000 of Agecorp 3%4‘) income debentures due 1978 and $125,000 
ot Agecorp 8‘ bonds due 1940. Following the payment to Associated 
Utilities Corp. by NY PA NJ of $500,000, plus accrued interest, in 
payment of its 3’e demand note dated Oct. 1, 1938, held by Associated 
Utilities Cozp., the latter corporation paid and transferred to the 
trustees of Agecorp on account of its 2‘ convertible obligation due 
1963, $3,300,000 in cash, together with $584,000 of Mohawk Valley Co. 
6%° consolidated refunding gold bonds, due 1981 (assumed by N¥ 
PA NJ), $1,281,000 of NY PA NJ Utilities Co. 5’) debentures, due 
1952, the entire open account’ indebtedness, with accrued interest, 
owing to Associated Utilities Corp. by NY PA NJ in the principal 
amount of $24,478,251, and certain securities of Ageco and Agecorp 
(including those acquired by Associated Utilities Corp. from Dover 
Casualty Insurance Co.). 


The making of such payment and transfers reduced the principal 
amount of the above-mentioned 2‘) convertible obligation of Associated 
Utilities Corp. from $82,747,614 to approximately $52,247,000. As a 
further part of this program, the trustees of Agecorp contribuied to 
NY PA NJ $4,000,000 in cash, and also contributed to Associated 
Utilities Corp. $50,500,000 of the principal of the above-mentioned 
2‘c convertible obligation of Assocated Utilities Corp., thereby enabling 
Associated Utilities Corp., through an accounting reorganization, to 
eliminate its surplus deficit. 


General Gas & Electric Corp. Plan—-As previously reported, a joint 
plan of divestment of assets, simplification of corporate structure and 
equitable distribution of voting power of Generel Gas nd Electric 
Corp. was filed with the SEC by General Gas & Electric Corp. and by 
the trustees under date of Aug. 11, 1944. A hearing was hed on the 
matter before the Commission on Oct. 2 and 3, 1944. No substantial 
opposition to the plan was indicated. The matter now awaits the 
decision of the Commission. 

General Gas & Electric Corporation Dividend——A quarterly dividend 
of $1.25 a share for the quarter ended Sept. 15, 1944 was paid to the 
public holders of $5 prior preferred stock of General Gas & Electric 
Corp. on that date. - The SEC issued an order on Sept. 5, 1944 per- 


. mitting such payment. By Court order dated Aug. 17, 1944 the trus- 


tees were authorized to waive their right to collect at this time such 
dividend on their holdings. of $5 prior preferred stock. 


DEVELOPMENTS AFFECTING DEBT OR CAPITALIZATION 


Metropolitan Edisen Co. Refinancing—On Nov. 3, 1944 Metropolitan 
Edison Co., a subsidiary of NY PA NJ Utilitits Co., received the 
proceeds of the sale of $24,500,000 first mortgage bonds due Nov. 1, 


' 1974, and 125,000 shares of cumulative preferred stock ($100 par). 


Ligh a of these securities at competitive bidding was made on Oct. 

As a part of this refinancing program, NY PA NJ on-Nov. 3, 1944 
paid Metropolitan Edison Co. $9,049,900 in cash and delivered the 
following shares of Metropolitan Edison Co. cumulative preferred stock 
(no par) for cancellation and retirement: 5,097 shares $5 cumulative 
preferred stock; 81,220 shares $6 cumulative preferred stock; 9,412 
shares $7 cumulative preferred stock upon the surrender by Metro- 
politan Edison Co. to NY PA NJ (for cancellation) of $15,778,500 
Mohawk Valley Co. 6‘» consolidated refunding gold bonds due 1981, 
and upon delivery by. Metropolitan Edison Co. to Staten Island Edison 
Corp. of 160,000 shares of Staten Island Edison Corp. common stock. 


The proceeds from the saie by Metropolitan Edison Co. of its new 
securities and the payment te it by NY PA NJ, together with cash 
in its treasury, were used to call for redemption the remaining out- 
standing indebtedness and preferred stock of Metropolitan Edison Co., 
with the exgeption of $1,247,500 York Haven Water and Power Co. 
50 year 5’5 -bonds, due 1951, assumed by Metropolitan Edison Co. 
and non-callable. 

Retirement of NY PA NJ Utilities Co. Indebtedness—As a part of 
the program for the refinancing of Metropolitan Edison Co., NY PA 
NJ an@ the trustees of Agecorp took various steps which providéd 
NY PA NJ with the cash necessary to enable it to carry out its part 
of that program, and which also enabled NY PA NJ to retire or make 
provision for the retirement of all its indebtedness, other than that 
held by the trustees of Agecorp, and to make a new bank loan of 
$10,060,000. Following recept by NY PA NJ from the -trustees of 
Agecorp of the contribution of $4,000,000 in cash, NY PA NJ paid 
the balance due of $4,000,000 to Guaranty Trust Co. of New York 
on its 142% collateral note and the collateral securing that note, 
consisting of 70,050 shares of cumulative preferred stock of Metro- 
politan Edison Co., was released. 

On Oct. 27, 1944, the trustees of Agecorp made a capital contribu- 
tion to NY PA NJ of $584,000 of Mohawk Valley Co. 6’4 consolidated 
refunding gold bonds, due 1981 (assumed by NY PA NJ), and $1,281,- 
000 of -NY PA NJ 5‘ debentures, due 1952, which had ben rece:ved by 


_ the trustees from Associated Utilities Corp. under United Coach Co.- 


Associated Utilities Corp. program. These bonds were subsequentiy 


‘ surrendered by NY PA NJ for cancellation by the indenture trustees 
- under the respective indentures securing such bonds. 


On Noy. 3, 1944 NY PA NJ surrendered to the indenture trustee 
for cancellation $15,778,500 of Mohawk Valley Co. 6‘» consolidated 
refunding gold bonds, due 1981 (assumed by NY PA NJ), acquired 
by it on that day from Metropolitan Edison Co. as a part of the 
refinancing program of that company. On the same date NY PA NJ 
arranged for the redemption of its remaining outstanding indebtedness 
(exclusive of indebtedness owing to the Agecorp trustees, and also its 
new $10,000,000 bank loan). ; 

Simultaneously with the taking of these steps NY PA NJ borrowed 
$10,000,000 from Guaranty Trust Co. of New York, pursuant to a 
loan agreement dated Oct. 4, 1944, such borrowing being evidencéd 
by six notes bearing interest at the rate of 2% per annum, payable 
quarterly, and maturing 1945-1947. 

In connection with this borrowing the trustees of Agecorp sub- 
ordinated to the prior payment of such notes, all indebtedness of 
NY PA NJ to the Agecorp trustees, such subordination agreement 
providing, however, that unless NY PA NJ should be in default, the 
trustees would be entitled to receive and retain all sum pa‘ds to them 
as principal or interest in respect of such indebtedness out of earnings 
accrued subsequent to Oct. 1,.1944, before deduction of interest on 
such subordinated indebtedness. The loan agreement provides that the 
proceeds received from NY PA NJ from any sale of securities in the 
sum of $300,000 or more in any single instance will be applied toward 
the reduction of the new notes and also provides that, except upon 
compliance with certain conditions, NY PA NJ will not mortgage or 
pledge any common stocks of its subsidiaries. 

The variovs tremsactions referred to were approved bv order of the 
SEC, dated Oct. 24, 1944, and the trustees, by order of the court dated 
Ort, 24. 1°44 wore ovthorived to enntribute to NY PA NJ Mohawk 
Valiey Co. bonds and NY PA NJ debentures received from Associated 
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Utilities Corp. to acquiesce in various transactions relating to the bor- 
rowing by NY PA NJ, and to enter into the proposed subordination 
agreement. 

NY PA NJ has elimirated since Jan. 1, 1944, an aggregate of $24,- 
333,300 of long-term debt and a bank loan of $1,000,000, and has sub- 
stituted therefor the present bank loan of $10,000,000. As a result, 
the annual interest charges of NY PA NJ on indebtedness other than 
that held by the trustees of Agecorp have been reduced from $1,408, - 
952 to $200,000. The debt eliminated includes all the debt of NY PA 
NJ, with the exception of indebtedness held by the trustees of Age- 
corp, and all the assets of NY PA NJ are now unencumbered for the 
first time since the beginning of the trusteeship. 


Jersey Central Power & Light Company——On Oct..4, 1944, NY PA NJ 
acquired at public auction 712,411 shares of common stock of Jersey 
Central Power. & Light ‘Co. for a cash consideration of $5,365,000. On 
the same day it delivered its holdings of $15,050,000 of National Pubiic 
Service Corp. debentures for which it received its distributive share of 
the proceeds, after expenses, or the sum of $4,173,633. 

On Oct. 5, 1944, Metropolitan Edison Co. received the sum of $261,- 
339 as the distributive share in respect of its holdings of $1,005,000 
principal amount of National Public Service Corp. debentures. 


The foregoing acquisition by NY PA NJ had been approved by the 
SEC on Sept. 25, 1944, and the trustees were authorized to acquiesce 
therein by the court on Sept. 26, 1944. 

Vide Water Power Co.—Proceedings are pending before the SEC with 
respect to Tide Water Power Co., namely, the sale by Gengas of the 
common stock of Tide. Water.to Warren W. Bell for $55,000 and the 
proceeding instituted by the Commission under Section 11 (b) (2) of 
the Public Utility Holding Company. Act against Tide Water. On 
Aug. 25, 1944, the application of Gengas for authority to consummate 
such sale was denied by the. Commission on the ground that no sale 
of the interest of Gengas in Tide Water could be permitted prior to 
consummation .of a plan of recapitalization substituting a single class 
of common stock for Tide Water’s presently outstanding preferred 
and common stocks, On Sept. 6, 1944, Tide Water filed a recapitaliza- 
tion plan which provides, in part, for the sale of $4,500,000 new first 
mortgage 342% bonds due 1974 and $1,000,000 new $5 preferred stock 
($100 par).. The proceeds, together with cash in the treasury, would 
be used to redeem the presently outstanding $6,065,500 5‘. first mort- 
gage bonds due.1979. The plan also proposes that all the $6 preferred 
stock and the 115,789 shares of common stock owned by Gengas shall 
be retired and cancelled and that 98,893 shares of new common stock 
(no par) shall be issued in exchange therefor. Under the plan, the 
holders of the existing $6 preferred stock would receive four shares 
of new common stock for each share of presently outstanding pre- 
ferred stock, including accumulated and unpaid dividends, and Gengas 
would receive 3,461 shares of the new common stock (or approxi- 
mately 342% of the new issue) for its entire holdings of common 
stock. 

In order to expedite the refinancing of the outstanding funded debt 
of Tide Water, a request was made by that company to the Commis- 
sion to segregate the issues involved in the refinancing from the issues 
involved in the proposed allocation of the new common stock between 
the holders of the old preferred and common stocks. The staff of the 
Commission was agreeable to this request and hearings were held on 
the refinancing aspects on Oct. 10, 11 and 12. No date has been set 
for a hearing on the proposed allocation of the new common stock. 


Georgia Power & Light. Co.—Florida Power Corp.—Applications are 
on file with the SEC by General Gas & Electric Corp. and two of its 
subsidiaries, Georgia Power & Light Co. and Florida Power Corp., cov- 
ering, among other things, a plan of recapitalization of Georgia Power 
& Light Co.,.the issuance and sale of 40,000 shares of preferred stock 
by Florida Power Corp. and the acquisition by Florida Power Corp. 
of all the common stock of Georgia Power & Light Co. 

A hearing was held on Aug. 16, 1944, before the Georgia Public 
Service. Commission in connection with the proposed refinancing of 
Georgia Power & Light Co. and an order approving the proposed 
financing, subject to the approval by the SEC of the over-all Florida- 
Georgia program, was issued by the Georgia Commission on Aug. 24, 
1944. A hearing’ on this matter was held before ‘the SEC on Aug. 29, 
1944. 


Statement of Consolidated Earnings and Expenses (Corp. & Subs.) 


12 Mos. Ended Sept. 30 3 Mos. Ended Sept. 30 
1944 1943 1944 1943 














Operating Revenues: $, $ $ $ 
Blectric _.._._.__-__ 113,740,854 106,391,681 28,314,112 26,896,574 
EE een 14,037,600 13,281,015 2,969,429 2,884,170 
MiscéManeous ~~ ~~ 5,906,481 5,526,245 1,090,222 1,009,356 

‘Total oper. revs.___ 133,684,936 125,198,941 32,373,763 30,790,101 

Gueration: - 2... 2s 59,581,927. 53,965,138 14,825,820 13,882,952 

Maintenance _~..-____ 9,011,927 7,971,221 2,352,084 2,172,113 

Deprec. of prop., , 
and 3 u.. 32)656,731 12,313,404. 3,106,796 2,998,616 

Federal income taxes__ 9,218,774 .) 8,025,743. 1,969,807 1,743,293 

Other taxes —-._ ~~ 12,095,226 11,850,448 2,946,200 3,083,630 
Operating income _ 30,920,352 31,072,988 7,173,057 6,909,496 

Other income _-____~ - 514,091 1,287,389 166,857 240,466 
Gross. income _____- 31,434,443 32,360,378 7,339,914 7,149,963 

Tot. inc. deduct.(subs.) 18,600,995 19,999,281 4,508,647 4,952,858 
Income deductions (corp.)— 

Expenses & tax. (other 
than Federal) —_____ 719,938 793,949 152,884 192,163 

Federal income taxes— 
accrued but unpaid _ 512,507 527,548 42,710 142,888 

Int. on trustees’ certifi- 
cate of indebtedmess- -—- --_-_ GEMG0... - ~.-s— 10,764 
“Balance of income. 11,401,603 10,972,910 2,635,673 1,851,290 


*Before deductions for interest on indebtedness other than certificate 
of indebtedness of trustees of Associated Gas & Electric Corp.—V. 160, 
p. 1627. 


Associated Telephone Co., Ltd.—Bonds Placed Private- 
ly—Company announced Novy. 29 that it has sold pri- 
vately to 16 insurance companies $10,300.000 first mort- 
gage 344% bonds, due Nov. 1, 1974, at 107, to yield ap- 
proximately 2.90%. Proceeds from the financing will 
to be used to refund a like amount of 34%% bonds. The 
transaction was negotiated by Paine,:Webber, Jackson 
& Cutis and Mitchum, Tully & Co. 


Bonds Called— 


All of the outstanding 1st mtge. 342% bonds, series A, due Dec. 1, 
1969, have been called for redempiion on Dec. 29, next, at 109, and 
int. Payment will be made at Security-First National Bank of Los 
Angeles, trustee, Sixth and Spring Sts., Los Angeles, Calif., or at the 
— of the holder, at the Bankers Trust Co., 16 Wall St., New York, 


Immediate payment together with accrued interest to Dec. 29, 1944, 
may be obtaianed upon presentation and surrender of the bonds at 
either of the two banks mentioned above.—V. 160, p. 2178. 


Atchison, Topeka & Santa Fe Ry.—Earnings— 
(Includes Gulf Colorado & Santa Fe Ry.—Panhandle & Santa Fe Ry.) 
Period End. Oct. 31— 1944—-Month—1943 1944—10 Mos.—1943 





$ $s $ $ 
Reilway oper. revenues. 47,295,369 42.055.848 437,130,031 384,918,247 
Railway oper. expenses. 26,778,190 26.952,738 247,766,791 210.169,404 
*Railway tax aeccruals__ 13,700,972 8.014,292 178,444.452% 118.996.49g8 
Other debits or credits.. Dr284,785 . Dr294.969 Dr4,011,798 Dr3,669,565 
Net ry. oper., income... 6,581,422 6.793.839 46,706,789 52,152,870 


*Railway tax accruals for month of October, 1944, include $11,612,492 
Federal income and excess profits taxes, compared with $5,828,762 
in 1943. 

Railway tax accruals for the 10 months ended Oct. 31, 1944, include 
$117.°09.566 Federal ineome and execss profits taxes, compared with 
$98,193,762 in 1943.-—V. 150. p. 2178. ~ 


Atlanta Birmingham & Coast RR.—Earnings— 











October— 1944 1943 1942 1941 
Gross from railway---_- $642,566 $565,216 $605,536 $440,840 
Net from railway _.--- 100,059 17,305 181,776 125,745 
Net ry. oper. income__- 19,938 “36,004 93,836 43,572 

From January 1— 

Gross from railway_ _-- 6,517,114 6,022,295 4,864,879 3,895,280 
Net from railway. _~~ 1,413,677 1,819,134 1,285,691 886,122 
Net ry. oper. income__- 318,021 543,384 409,658 236,422 

*Deficit.—V. 160, p. 1962. 

Atlanta Gas Light Co.—Earnings— 

12 Mos. Ended Sept. 36— 1944 1943 
Operating revenues __.________.-_-_-_1______ $11,485,288 $10,972,807 
Operating revenue deductions—__.- _.---_____ 8,687,251 8,416,893 
Federal income and excess profits taxes______ 1,436,424 1,030,893 
Retirement reserve accruals___ eben: re Taping? 336,959 422,953 

Utility operating income  ~-_-_.--_.--.--.-. $1,024,654 $1,102,069 
Caer seeoene. (NC a i a cu eenn 167,409 446,732 

Gree: tans «ne 6S See 
See eee ~ oo ke boa ae oe 259,385 399,508 

De a nr a $932,679 $1,149,293 
po RR)” It ait eR Peng ih RAP Ae Age 95,867 78,000 
eS a a Ne RS Sk Ne At 600,363 960,580 
*Includes Fed. tax savings from filing of con- 

SGpeenwee. SOMOS. 8 nina $133,218 $388,679 
—V. 160, p. 826. 

Atlanta & West Point RR.—Earnings— 

October— 1944 1943 1942 1941 
Gross from railway_-__- $487,430 $420,279 $393,934 $249,360 
Net from railway___._-— 165,808 137,294 176,067 92,149 
Net ry. oper. income ___ 34,898 31,393 105,913 40,971 

From January 1— 

Gross from railway___-— 4,771,675 4,352,584 3,190,282 2,039,699 
Net from railway____-_- 1,789,006 1,901,699 1,298,788 592,406 
Net ry. oper. income___ 335,646 402,211 546,940 199,130 


—V. 160, p. 1962. 


Atlantic Coast Line RR.—Earnings— 


Period End. Oct. 31— 1944—-Month—1943 1944—10 Mos.—-1943 

















$ $ $ s 

Operating revenues____ 12,286,202 11,478,160 129,693,460 127,944,500 
Operating expenses ___ 8,027,723 6,834,586 76,665,561 66,173,712 

Net oper. revenues___ 4,258,479 4,643,574 53,027,899 61,770,788 
Amt. required for taxes 3,500,000 4,000,000 38,250,0u0 44,25u,U00U 

Operating income ___ 758,479 643,574 14,777,899 17,520,788 
Equip. & jt. facil. rent 

Ceeee ts Buren bowt eu. 201,705 237,712 3,726,395 4,266,103 

Wet ry. oper. income_ 556,774 405,862 11,051,504 13,254,685 


—V. 160, p. 2178. 


Atlas Plywood Corp.—Earnings— 
(Including United States subsidiaries) 


3 Months Ended Sept. 30— 1944 1943 
Net profits after charges and Federal taxes__ $287,807 $189,512 
Common shares outstancing...-_...__.____~_ 433,524 433,524 
Earnings per. share_____-. APPR RACES BO ns $0.63 *$0.39 


*Based on Sept. 30, 1944 capitalization—V. 160, p. 1394. 


Autocar Co.—Earnings— 
Earnings for Six Months Ended June 30, 1944 


*Siet : BONOG is ie i asec ls Essa e a iptein ah Lai Jae onstage $30,439,784 
Net income after charges and taxes__._.__..-__~~- 686,656 


*Subject to price adjustmient. 


Unfilled orders as of June 30, 1944 amounted to $30,126,000, mostly 
Government business.—V. 160, p. 2290. 


Ayrshire Collieries Corp.—New Name— 
See Ayrshire Patoka Collieries Corp., below. 


Ayrshire Patoka Collieries Corp.—Changes Name— 


It was recently announced that the name of this company has been 
changed to Ayrshire Collieries Corp.—V. 158, p. 2463,. 


Baldwin Locomotive Works—Earnings— 


(Including wholly-owned subsidiaries) 





12 Mos. End. Sept. 30— 1944 1943 1942 1941 
$ $ $ $ 
I a ee ani ke wont 21,316,020 227,586,922 144,459,044 82,919,923 
Net after charges but 

before taxes ~---~--- 29,242,862 29,542,511 17,149,408 12,159,797 
Prov. for Fed. & excess 

prof. tax. & state inc. 

COG ook st ) *24,545,000{ 21,608,300 +12,460,150 6,700,870 
Provis‘on for conting.__{ t 1,775,000 450,000 = -___-- 
Minority interests ____ RR DS Dig o < feB e k 1,548,705 

Net profit _.._..____ 4,697,862 6,159,211 4.239.258 $3,910,222 
Earn. per sh. com. stk. $3.55 $4.71 $3.96 $$3.64 

“Includes provision for renegot‘ation of war contracts. +Including 


$10,283,400 in 1942 and $19.243,800 in 1943 for Federal excess profits 
tax. §$As stated in 1941, the revised net profit, $2,728,103, equals 
$2.49 per common share.—V. 160, p. 1395. 


Baltimore & Ohio RR.—Earnings— 


Period End. Oct. 31— 1944—-Month—1943 1944—10 Mos.—1943 
$ 














$ $ 
Railway oper. revenues 33,977,854 31,432,541 325,966,417 298,807,216 
Railway oper. expenses 24,561,300 21,444,033 235,730,317 196,956,551 
-Railway tax accruals__ 4,869,657 4,514,959 44,201,539 38.485,282 
Equip. rents (net). ___ 633,492 643,604 6,202,198 5,633,234 
Joint facil. rents (net) 231,951 178,106 1,740,787 1,542,622 
Net ry. oper. income 3,681,454 4,651,839 38,091,576 56,189,527 
Other income ~~ -__--- 479,293 524,903 5,518,704 6,012,389 
Total income —~.-.__- 4,160,747 5,176,742 43,610,280 62,201,916 
Misc. deduct. from inc. 89,039 129,980 839,241 1,398,837 
Inc. avail, for fixed 
CRATEOR occu. 4,071,708 5,046,762 42,771,039 60,803,079 
Fixed charges ~~~ ~~ 2,268,191 2,545,797 22,872,246 25,353,853 
e waite iat da PE a9 hap RES BRITE 
Net income —_-_--_~ 1,803,517 2,500,965 19,898,793 35,449,226 


Invites Bids on $1,059,700 Promissory Notes— 


The company has issued a request for bids on provosed issue of 
promissory notes, series G, in the amount not exceeding $1,059,750, 
subject to the approval of the ICC. The invitations have been forwarded 
to 62 prosnective bidders, including banks, insurance companies and 
other institutional investors. The notes will be issued under a condi- 
tional sale agreement and assignment, dated Jan. 1, 1945, and will 
metre in 30 consecutive equal quarterly instalments, beginning July 
1, 1945. 

The proceeds acquired through the issuance of these notes is to be 
applied to the purchase of 35 1,000-horsepower Diesel switching loco- 
motives to be acauired from the American Locomotive Co. _ Delivery 


of these Incomctives is expected to begin during the month of Feb- 
ruary, 1945. 


Accepts Bids on Equipment Notes— 


Pres'dent Rov B. Wh'te annonnced Nov. 22 that the company had 
accepted a bid made bv the National Commercial Bonk and Trust 
Co. of Albany, New York, of an interest rate of 1.65°> on $632,351 


equipment notes, series E, payable .in 30. quarterly installments. 

The notes will be issued subject to the approval of the Interstate 
Commerce Commission in connection with the company’s purchase of 
two 4,000 horsepower Diesel passenger locomotives to be built by 
General Motors Corp. (Electro-Motive Division). Mr. White said that 
of the 8 bids received, ranging from a low of 1.65% to a high of 
1.80‘c, 7 named rates less than 1.75‘..—V. 160, p. 2290. 


Bangor & Aroostook RR.—Earnings— 




















Period End. Oct. 31— 1944--Month—-1943 1944—-10 Mos.—-1943 
Railway oper, revenues $948,912 $1,057,460 $7,983,073 $6,734,197 
Railway oper. expenses 611,885 475,070 4,923,027 4,367,384 

Net rev. fm. ry. oper. $437,027 $582,290 $3,060,046 "$2,366,813 
Railway tax accruals__ 327,096 253,068 2,105,317 1,186,687 

Railway oper. income $109,931 $329,322 $954,729 $1,180,126 
Rent income (net) __ 23,167 4,467 224,750 243,631 

Net ry. oper. income. $133,098 $333;789 $1,179,479 $1,423,757 
Other income (net) 3,386 2,766 29,207 21,719 

Inc. avail. for fixed PEAS OP Se 
CREIGR: Sik $136,484 $336,655 $1,208,686 $1,445,476 
Total fixed charges___ 46,584 51,146 475,638 521,048 

Net income __. $89,900 $285,409 $733,048 $924,428 


V. 160, p. 2290. 


Bankers Securities Corp.—Ruling of SEC Upheid— 


The U:; 8. Circuit Court of Appeals at Philadelphia, Nov. 21, upheld 
the SEC in its refusal to grant the corporation exemption from pro- 
visions of the Investment Company Act. 

The corporation contends that its principal business is merchandising 
rather than investing. It is the majority stockholder of City Stores 
Co., a department store holding corporation controlling Lit Brothers, 
Phiiadelphia; Bonwit, Teller & Co., and other apparel shops. 

_ The court’s unanimous decision, written by Judge Herbert F. Good- 
rich, said that Bankers gave every sign in writing and otherwise of 
being an ‘investing corporation” up io the passing of the Investment 
Company Act.—V. 160; p. 531. 


Barber Asphalt Corp.—25-Cent Dividend— 


The directors on Nov. 28 declared a dividend of 25 cents per share 
on the capital stock, par $10, payable Jan. 2 to holders of record 





Dec. 15. A similar distribution was made on Oct. 2, last, the first 
‘eo since May 21, 1940, when 25 cents was also paid.—-V. 160, 
p. 2067. 

Bausch & Lomb Optical Co.—Earnings— 

9 Months Ended Sept. 20— 1944 1943 
Net after charges but before taxes_. $3,282,945 $3,464,510 
Prov. for Fed. income and excess profits taxes 2,580,000 2,610,000 

Net protits-:.5 l=. ac ae $702,945 $854;510 
Earnings per cominon share - $1.25 $1.61 

-V. 160, p. 1859. 

Beaumont Sour Lake & Western Ry.—Earnings— 
October— 1944 1943 1942 1941 
Gross from railway __-- $865,366 $1,065,296 $759,827 $395,584 
Net from raflway__--. 415,603 645,668 411,350 205,107 
Net ry. oper. income__ “556,490 204,936 178,762 138,646 

From Jan. 1— 

Gross from railway____ 10,368,713 8,543,991 6,167,120 2,935,034 
Net from railway. 5,784,214 4,260,701 3,372,115 ~ 1,324,978 
Net ry. oper. income___ 675,998 1,132,618 2,216,099 735,256 


*Deficit.—V. 160, p. 1964. 


Beech Aircraft Corp.—Proposes Capital Increase— 


The stockholders will vote Dec. 14 upon a proposal to increase the 
authorized capital stock of $1 par to 1,500,000 shares from 500,000 
shares. 

The increased stock would be of the same character and have the 
same rights when issued as the present authorized stock, according to 
the notice of the annual meeting, which also states that the com- 
pany is not soliciting proxies at this time because financial state- 
ments for the annual report are not ready. 

“Because no such solicitation is being made the required quorum 
may not be present at the meeting on Dec. 14, 1°44, and if such 
proves to be the case no business can be transacted at that time,”’ 
the notice states, adding that in this case the snee be ad- 
journed until a later date when the annual report” is ‘featy.’ 


Renegotiation Agreement With Government— 


The corporation has reported its final renegotiation proceedings for 
the fiscal year ended Sept. 30, 1943, indicating that net income as a 
result was reduced to an indicated amount of $5.54 a share on the 
400,000 shares of siock compared with $10.08 a snare as previously 
reported in regular annual statement. These figures were contained 
in a report to the SEC. 

Total refunds agreed to by the company and the’ government 
amounted to $20,953,000, as compared with a reserve of $14,242,950, 
the company had set up for the purpose, or an increase of $6,710,050. 
Tax liability, however, was reduced by $4,890,681, making for a de- 
crease in net income of $1,819,367 and leaving final net income figure 
for the fiscal year of $2,216,597 instead of $4,035,965 as originally 
reported.—V. 160, p. 2179. 


Beneficial Industrial Loan Corp. (& Subs.)—Earnings 


9 Mos. End. Sept. 30— 1944 1943 1942 1941 
Operating income ____- $20,705,501 $14,275,476 319,184,499 $18,518,437 
Oper. exps. (incl. prov. 

for doubtful loans & 














depreciation) ~~... 13,154,423 8,634,608 11,759,267 10,931,635 
Net oper. income..t_ctc $7,551,078 $5,640,667 $7,425,232 $7/586,803 
Income credits _.---.__ 89,547 683,306 8,868 6,653 
Gross income ____-._ $7,640,625 $6,323,973 $7,434,099 $7,593,456 
Interest: expense —__.__ 538,529 579,730 873,530 705,180 
Prov. for Fed. inc. taxes °*4,054,362 1,802,623 *3,266,830 °%2,616,593 
Prov. for contingencies- ~~... 750,000... Lose a eS ia 
Net income —____-~_ $3,047,734 $3,191,620 $3,293,740 $4,271,684 
Earned surplus, Jan. 1. 14,120,432 14,514,800 14,451,176 13,019,102 
Credit adjust._....._-~- 1,328 Swipe i < tial “3% aera 
Total surplus .__.___ $17,169,494 317,706,420 $17,744,917 $17,290,785 
Surplus charges (net )_- 54,518 382,229 627,035 44,103 
Preferred dividends ___ 271,279 271,279 279,103- 281,259 
Common dividends __._._ 1,800,000 1,800,000 2,544,168 2,893,736 





Earned surp., Sept. 30_ $15,043,697 $15,252,912 $14,294,611 $14,071,687 


Shs. common stock out- 
2,000,000 2,000,000 2,600,000 


ieee ian PEE Siar 
Earnings per share___— $1.38 $1.46 $1.51 


*“Ineludes excess profits tax. 


Condensed Consolidated Balance Sheet; Sept. 30, 1944 


Assets—-Cash, $8,640,214; U. S. Government obligations, $9,433,193: 
instalment notes receivable (Jess reserve for doubtful. notes of 
$5,237,619), $49,119 154; other notes and accounts receivable (includ- 
ing $19,182 due from employees), $603,354; investments, at cost or less, 
$13,388; real estate, at cost (less reserve jor devreciation of $10,877), 
$92.92%; furniture and fixtures, at cost (less reserve for depreciation 
of $698,268), $903.565; carrier operat'ng property, at cost (less reserve 
for depreciation of $1,851.452),. $729.068; carrier materials and sup- 
plies, at cost, $176,686; post-war refund of Federal excess profits tax, 
$527,163; unamortizved debenture discount and expense and other de- 
ferred charges, $300,916; franchises and other assets, less reserve, 
$85,824; total, $70,625,442. pe 

Lishbilities—Federal income and capital stock taxes, $5,454,257: ac- 
covnts payable (including accrued interest ov dehentures of $64,272). 
2,327,881; purehese-money obligations, $846.000; emninyeee’ thrift 
accounts, $2,897,353; 2'‘c debentures, due Dec. 1, 1950, $8,583,600; 


2,314,989 
$1.72 














Volume 160 Number 4359 


THE COMMERCIAL & FINANCIAL CHRONICLE 





2" hbentures, due Oct. 1,° 1956, 38,488,000; deferred income, un- 
He Ratt ‘discount, etc., $332,680; reserve for contingencies; $1,063,035; 
minority interest in capital stock of. subsidiary company, $12,500; 
prior preference stock (144,678 shares, no par), $7,233,900; common 
stock (2,000,000 shares, no par), $14,342,073; paid-in surplus, $4,001,- 
068; earned surplus, $15,043,697; total, $70,625,442.—V 160, p. 1179. 


Bendix Aviation Corp.—Record Radio Sales— 


Gross sales of the corporation's Bendix Radio Division during the 
fiscal year ending Sept. 30, 1944, totaled $148,790,816, it was disclosed 
today (Dec. 4) by William P. Hilliard, General Manager. Bedix Radio 
is currently mass-producing more than 1238. types of communications 
equipment, he revealed. 

The division’s production dollar valume for the year exceeded the 
$129,767,000 worth of home radio equipment produced in America 
during 1939 as reported by the Department of Commerce. 

This output, Mr. Hilliard said, ranges from radio compasses to in- 
strument landing systems and control networks, and includes products 
incorporating revolutionary new developments in very high frequency 
radia introduced. by the company’s staff of 500 engineers. 

Reporting on the past. fiscal year's performance, he said that Bendix 
Radio was engaged almost 100’ ia production to meet military and 
naval requirements, but that the division had developed post-war plans 
for large-scale production and marketing of home radios and numerous 
new applications of radio in the transportation and marine field, in 
addition to its established products.—V. 160, p.- 2290. 


Berkshire Street Ry.—Earnings— 
Period End. Sept. 30- 1944-3 Mos.—-1943 
Net profit -after all 
charges and taxes 
*Loss:—V. 159, p. 731. 


1944—-9 Mos.—-1943 


$50,722 *$1,518 $151,211 $81,010 


Bessemer & Lake Erie RR.—Earnings— 


October— 1944 1943 1942 1941 
Gross from railway_ $1,867,128 $2,156,284 $2,128,230 $1,983,510 
Net from railway____ : 535,297 884,394 929,634 747,872 
Net ry. oper. income 394,200 378,772 633,165 436,504 

From January 1- 


Gross from railway- 17,276,943 16,911,590 (18,555,430 17,551.448 





Net from railway__- 4,414,066 4,335,998 7,685,461 9,277,295 
Net ry. oper. income 3,785,608 2,092,470 3,323,881 6,733,351 
—V. 160, p. 1964. 

Best Foods, Inc.—Earnings— 

Quarter Ended Sept. 3¢— 1944 *1943 
Net after expenses_____ E $1,805,831 $1,803,030 
Provision for contingenc es_ eats 47,845 
Federal taxes _- : Rac 1,179,459 917,832 

Net profit __._.- peal Ste EY $626,372 $837,353 
Earnings per common share MERE Laps Eee $0,42 $0.56 

*Restated.—V. 160, p. 1395. 

Bigelow-Sanford Carpet Co.—Earnings— 

9 Mos. End. Sept. 30—- 1944 1943 
*Net sales __._.__ _.... $29,142,952 $27,644,124 
Net profit after deprec. “@& Federal taxes______ 713,118 241,531 
Earnings per common share___---_-_~.-.___~~ $1.89 $0.39 


*War sales accounted for $20,564,459 of the total, compared with 
$19,515,852 in first nine months of 1943. Sales of civilian products 
totaled $8,578,493 compared with $8,128,272. 

The balance sheet as of Sept. 30, 1944 showed net current assets 
of $17,989,123 compared with $17,261,011 on Dec. 31, 1943, an increase 
of $728,112.. This was equivalent to $48.94 per share of common stock 
after deducting preferred stock at par. The ratio of current assets 
to current liabilities was 8.22 to 1. Cash and Government. securities 
on Sept. 30 totaled $6,854,363 against $3,709,119 on Dec. 31, 1943, a 
gain of $3,145,244.—V. 160, p. 2179. 


Billings & Spencer Co.—Earnings— 

28 Weeks Ended— July 15, 44 July 17, °43 July 18, *42 
Set, ISOGe ig we hs $157,391 $200,146 $227,359 
Earnings per share_____. $0.85 $1.08 $1.23 


*After all charges and samen, 158, p. 2463. 


Bliss & Laughlin, Inc.—Earnings— 

9 Mos. End, Sept. 30-—— 1944 1943 1942 1941 
“Net profit... $412,318 $525,972 $435,431 $643,123 
Earnings per share of 

common stock _____~- $1.52 $1.95 $1.61 $2.40 


*After depreciation, etc., Federal income tax, and excess profits 
290 


taxes.—-V. 160, p. 
Bohn Aluminum & Brass Corp. (& Subs.) —Earnings— 
9 Months Ended Sept. 30—- 1944 1943 


Profit before.taxes and reserves._...____- _. $14,150,267 $10,758,611 





*Provision for Federal taxes_____._-_______ 12,391,768 9,190,674 

IN Dig OO LOS CEES a ETE EI BS “$1, 758,499 $1,567,937 
Shares outstanding .-_.._.-____--_. Agi ve on em 352,418 352,413 
Earnings OR Re i een oh Sets 2 Rs $4.99 $4.45 


*Includes post-war adjustments “ani estimated price adjustments 
under the renegotiation law.—V..160, p.. 1179. 


Boston Elevated Railway—Earnings— 





Month of September— 1944 1943 
Total receipts .._. _ GaP iiss i $2,993,129 $2,957,263 
‘Seene. Coeu OG “BeGwiee..- 6c  tcce 3,422,819 3,033,336 

Excess of cost of service over receipis $429,689 $76,072 


Demurrers Sustained— 


Judge belix Forte of the Massachusetts Siteetae Court on Nov. 24 
sustained the demurrers of the respondents on the petition breught by 
George E. Richards and 28 otner Massachusetts..taxpeayers to enjoin 
the Commonwealth from paying. to the Boston Elevated trustees deficits 
amounting to $2,341,167 for the vear ending March 31, 1941, and of 
$1,311,406 for the period ending Dee. 31, 1941. 

The demmurrers, which were recently argued before Judge Forte, were 
filed »y the Commonwealth of Massachusetts, by the Boston Elevated 
Ry. Coa., by the trustees of the Boston Elevated, and by the Bostcn 
Metropolitan District. The dcemurrers alleged that the court has no 
jurisdiction to consider ihe petition, that the petition raised questions 
which involved _pureiy administrative duties of the trustees under 
which they: have absolute discreiion; that the petitioners have not any 
right or interest’ as ta ers to bring the petition, and that the 
matters ‘set forth=in: the -petition are*insufficient to enable the granting 
of relief. 

. The peitioners wilt appeal to the Supreme Court from Judge Forte's 
decision. a, 160, p. 1522. 


Boston Fund, Inc.—Quarterly Report— 


The. increases that have taken »lace over the past year in totai net 
assets. shares outstanding and net 2sset value per share of the Fund, 
are shown in the easier ea table: 

Oct. 31, "44 Apr. 30, 44 Oct. 31, °43 


Tota net assets.+ =. _- 


Shares out 723.791 ~719 507 699,595 





a _ $12,965,917 $11,863,738 $11,275,527 . 





Net asset value per share__ oe ~* $17.86. . » $16.49 $16.12 
; Statement of Income for Quarters Ended Oct, 31 

, 1944 1943 1942 1941. 
Income—Dividends $121,138 $105,592 $36,976 — ° $83, at 

Riterest os EMBs. 6,255 .. 864 ; 92 ; 

Total income. _-___. $127,393 - $106,457 $87,068 «$88,779 
Expenses >.5 0 3 21,276: 19,511 12,079 12,575 
Prov. tor Fed. ine. tax. na te Tos). NE ee rE 
* #Net. ‘income TS $106,117 $86,946— $61,740 _ $76,204 


; *Inchoding $8,950 -applica ble to. the ‘six omenths ended July 31, 4942. 


}ReAhisive of. profits: or Josses cn itivesiment ‘securities, 
Note—Nov provision has been .made for Federal ineome tax for the 
nine: months ended Oct. 31, 1944 (or 1943), siiee the company has 


become a reguiated investment company and intends to distribute all 
of its net income from dividends and interest, as well as any taxable 
net capital gains realized from the sale of securities, during the year 
ending Jan. 31, 1945. - For the nine. months ended Oct. 31, 1944, 
realized net long-term capital gains amounted to $398,353 for Federal 
income. tax purposes which, .aiter deducting a $212,655 capital loss 
carry-over from the preceding year; results in taxeble net long-term 
capital gains of $180,297. 


Statement of Net Asscts, Oct. 31, 1944 
Assets— 
Securities, at market quotations: 


Common and preferred stocks (cost $8,857,612) $11,048,850 


U. S. Government securities (cost $1,000,062)______- 1,004,063 
SEG SE AED LD RAR sh sat 1,160,340 
Dividends and interest rece ivable___ 11,970 
Receivable from brokers for securities sold but not yet 

delivered 34,176 
Receivable for capital “stock ‘sold but not yet “delivered _ 14, 880 

een oe nea SME epee 5 : $13,2 274, 279 

Liabilities— 
Accrued expenses ____. as ates 4 $174 
Accrued taxes (other than Federal “income “taz)..3..- 4,255 
Payable to brokers for securities purchased but not “yet 

received ___ Deeb 183,935 
Payable for capital stock + Feacquired: but not yet received_ 4,004 
Dividend payable ES ae een de es Ea 115,993 

Total - __. Pi $308,362 
Net assets—Equal ‘to. $17.86 per share en 925, 791 shares ($1 

par) capital steck (exclusive of 280 shares in treasury) 

outstanding at Oct. 31,-1944......_.._- -_-- ; _ 12,965,917 


—V. 160, p. 1290. 


Boston & Maine RR.—Earnings— 


Period End. Oct. 31— 1944—-Month—1943 1944—-10 Mos.— 1943 
Operating revenues._.. $7,450,893 $7,384,154 $73,278,640 $72,549,226 














Operating expenses____ 5,541,818 5,527,654 53,731,735 50,325,640 
GUE © tlenkin Cade Ss 808,603 755,534 8,244,557 9,062,951 
Equipment rents (Dr) - 244,697 201,396 2,495,795 2,414,493 
Joint facil. rents (Dr) - 26,690 25,130 257,562 234,294 
Net ry. oper. income $829,085 $874,440 $8,548,991 $10,511,848 
Other income_____- 88,978 56,854 1,066,333 1,048,282 
Total income_.____- "$918,063 $931,294 $9,615,324 $11,560,130 
*Total deductions __ 339,229 359,966 3,571,957 3,669,108 
Net income- =~. -~.-- $578,834 $571,328 $6,043,367 $7,891,022 


*Rentals, interest, ete.—V. 160, p. 2179. 


Boston Worcester & New York St. Ry.—Earnings— 
Period End. Sept. 30— 1944-3 Mos.—-1943 1944-—-9 Mos.-—-1943 


NGG Ween ie tk $54,611 $40,365 $164,290 $103,825 
Dividends paid _____- | nee eae CR See OS 
Rev. passengers carried 1,372,680 1,256,998 4,154,056 4,011,592 
—V. 160, p. 2296 

Braniff Airways, Inc.—Earnings— 

3 Months Ended Sept. 30— 1944 1943 
Net profit aiter charges and Federal income 

WS. <3 a ee ii $319,602 $199,901 
Earnings per share of 1,000,000 shs. cap. “stk. $0.32 $0.20 
—V. 160, p. 1859. 

Bridgeport Brass Co.—Earnings— 

(Excluding Unconsolidated Subsidiaries) 

9 Mos. End. Sept. 30— 1944 1943 1942 
Net earnings, before Fed. taxes_.___ $4,819,987 $%6,724,850 $8,902,808 
Prov. for Fed. inc..& excess ptetts 

CONGO Si tree ox ee a 3,698,900 4,683,670 7,246.800 


Provision for contingencies __ “a 





373,000 941, 
Tre Cet eo $748,087 $1,099,880 $1,656,008 
Earns. per share on 942,990 common 


Se a oe ee ee ‘$0.71: $1.07 $1.65 


Smaller Common Dividend— 


The directors have declared a dividend of 15 cents per share on the 
common stock of no par value and the usual quarterly dividend of 
$1.3742 per share on the 512‘) cumulative convertible preferred stock, 
par $100, both payable. Dec. 30 to holders of record Dec. 14. Previously, 
the company paid querterly dividends of 25 cents per share on the 
common stock.—V. 160, p. 1076. 


Briggs Manufacturing Co.—Earnings— 
(Including Domestic Subsidiaries) 


3 Months Ended Sept. 30— 1944 1943 1942 
Mel SOE Ciba hc ec $1,343,659 $1,324,436 $1,111,143 
Earnings per share___.___-__--___-~ +$0.69 +$0.68 $$0.57 

*After all charges and reserve for. Federal taxes, contingencies, vost- 
war adjustments and renegotiation of war contracts. tOn 1,947,700 
Shares of common Stock. {On 1,979,000 sharés of common stock.— 
V. 160, p. 1180. 


Briggs & Stratton Corp.—To Omit Dividend— 


The directors on Nov. 21 voted to omit payment of the dividend 
ordinarily payable about Dec. 15 on the no par value common stock. 
Distributions of 75 cents each -were made on March 15, June 15 and 
Sept. 15, this year, and in each quarter during 1943. The passing 
of the dividend marks the first time since June 29, 1929, that the 
company has not paid a quarterly dividend.—-V. M60, p. 1076. 


(Edward G.) Budd Manufacturing Co.—Earnings— 


9 Months Ended Sept. 30— 1944 *1943 
Profit after charges__.« _- .. $8,502,580 $6,714.196 
Income and excess profits taxes___ 6,667,000 5,284,000 





Met wremt: 6 a 
*Adjusted. 


The net profit for ‘the aiactes ended Sept. 30, 1944. was $648,917 
after charges and a provision of $1,791,000 for income and exce:s 
profits taxes, ; 

The 1944 and 1943 figures are after giving effect to retroactive 
adjustments due to renegotiation and to the’ reserve to return plant to 
peace-time operations.—V. 160, p. 1731. 


Budd Wheel int cama i 


$1,836,580 - $1,430,196 





- 9 Months Ended Sept. 30— 1944 *1943 
Profit after charges___ et Pa Tas er ts $4,617,744 $4,306,671 
Income and excess profit taxes. ___________ ° 3,662,900. 3,420,800 
os ate i ai Se eS 8 eee $954,844 - ~$885,871 
Earnings per common Pe cad coop ee £0.99 $0.92 
_. “Adjusted. 


. Net profit’ for the quarter ended Sept. 30. 1944, was $303,606. after 
charges and provision of $1,153,900 for income and excess profits 
taxes.. The net of $303,606 is equal to 31 cents a share. 

. The 1944-and 1943 figures are after giving effect to retroactive 
adiustments..due to. renegotiation and t> the reserve to return plant 
to peace-time operations.—V. 160, p. 1180. 


Buffalo Belt Co.—Acquisition— 

The company on Nov. 29 announced compietion of negotiations for 
the purchase of all the ‘capital. steck of the S.-M. Jones Co., Toledo, 
Ohio, manrfact»rer of rods used in oil-well pumping operations. The 


ee dea - ‘will ted: wholly-owned: subsidia 

be cpera @s.a rv. 
of. Buffalo. Pe soap Paul H. Panes “continuing. ‘as President >and 
ae B. Jenes as Vice-President and General Manager. =-V.. 160, 
p. -2067. 


2397 
Buffalo Forge Co. (& Subs.)-—Earnings— 
3 Months Ended Aug. 31— 1944 1942 1942 
Net profit after all charges & taxes i$111,722 *$319,170 $278,693 
tEarnings. per common share ___-_~ $0.34 $0.98 $0.86 


*Also after provision of $250,000 for war-time contingencies. tOn 
324.786 shares. ‘tAfter provision for renegotiation computed on the 
same basis as the completed proceedings for 1942, Renegctiation 
preceedings for 1943 have not been completed. 

Note—Earnings for the quarter cnded Aug. 31, 1944, were reduced 
approximately $134,000, due to the revised New York State franchise 
tax law, effective March 31, 1944, requiring absorption of 35 months’ 
franchise tax expense during the current year.—V. 160, p. 1077. 


Buffalo, Niagara & Eastern Power Corp.—Earnings— 


Period End. Sept. 30— 1944—-9 Mos.-—-1943 1944-12 Mos.—1943 
Operating revenues ___ $39,217,198 $39,298,446 $52, $70,552 $52,575,511 
Oper., maint. & depr._ 20,687,878 19,319,233 28,145,942 26,219,144 








Federal incomte taxes__ 2,366,700 2,470,563 3,182,867 3,444,099 
Fed. exc. profs. taxes__ 650,500 1,825,100 1,058,000 2,598,812 
Canadian income taxes 469,630 456,389 630,027 615,413 
N. Y. State water chgs. 948,700 917,695 1,260,850 1,200,260 
iter tegen ooonascce 5,060,416 4,931,656 6,723,182 6,580,144 
Emerg. diversion res. 

appropriation __..._~_ 614,318 591,737 790,140 881,180 

Operating income ___ $8,419,055 $8,786,071 $11,079,541 $11,036,455 
Other income —... 86,082 74,963 115,604 92,771 

Gross income —_____ $8,505,137 $8,861,035 $11,195,145 $11,129,226 
Income deductions _ 2,965,050 3,015,672 3,966,427 4,024,571 





$5,540,086 $5,845,362 $7,228,718. $7,104,655 
981,000 1,434,000 . 1,101,000 


Balance surplus ____ $4,433,086 $4,864,362 $5,794,718 $6,003,655 
—V. 160, p. 2290. ; 


Net income ___ ~~ 
"So caineea of net ine. 


, subsidiary - ~~ 1,107,000 





Buffalo Niagara Electric Corp.—Earnings— 

Period End. Sept. 30 1944—9 Mos.—1943 1944—12 Mos.—-1943 
Operating revenues ___ $19,509,877 $18,953,245. $26,168,446 $25,161,133 
Oper., maint. & depr.. 11,906,741 10,545,732 15,912,886 14,287,813 








Federal income taxes_. 837,000 837,000 1,114,000 1,128,000 
Fed. exc. profs. taxes__ 294,000 1,021,000 525,000 1,463,000 
Other taxes i... - 2,486,880 2,412,064 § 3,304,140 3,192,377 
Operating income ___ $3,985,254 $4,137,447 $5,312,419 $5,089,943 
Other income ___-__-~ 7,634 6,073 10,876 7,628 
Gross income. —.____ $3,992,889. $4,143,521 $5,323,296 $5,057,571 
Income deductions ____ 1,420,697 1,458,336 1,903,385 1,909, 
Reservation of net inc. 1,107,000 981,000 1,434,000 1,101, 





Belanre surplus $1,465,191 $1,704,184 $1,985,911 $2,087,062 


—V. 160, p. 1965. 


Burlington-Rock Island RR.—Earnings— 


October— 1944 1943 1942 1941 
Gross from railway._-_- $324,627 $187,158 $173 246 $111,364 
Net from railway ____-—- 134,216 73,637 43,138 23,187 
Net ry. oper. income___ 72,536 50,634 14,131 8.260 

From January 1— 

Gross from railway__ 2,533,965 2,345,819 1,471,614 1,009,675 
Net’ from railway__-____ 959,761 874,842 332,925 . 114,626 
Net ry. oper. income._-_ 518,993 518,631 123,934 *23,455 


*Defic:t.—V. 160, p. 2068. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact 
order. However, they are always as near alphabetical 
position as possible. 











Bush Terminal Buildings Co.—Earnings— 





9 Months Ended Sept. 30— 1944 1943 
Revenues from rents, etc... _---- _........ . $3,622,350 $2,964,879 
Net aiter charges and Federal taxes______ d 338,377 479,424 
Profit on bonds purchased__--_.--_----~_- “cea 18,764 29,818 

| ae pene Dae Sh i” ATES oe ee $371,141 $509,242 
*Earnings per share on preferred____-.______- $5.10 $7.27 


*Based on 70,000 ‘shares- of $7 preferred stock on which unpaid 
dividends amount to approximately $47 a share. 


Note—Above earnings do not include earnirgs of Bush House, Ltd., a 
wholly-owned subsidiary.—V. 160, p. 1077. 


Bush Terminal Co.—Earnings— 





9 Months Ended Sept. 30—— 1944 1943 
Revenue from rents, ete... __ ....... . $1,519,851 $1,442,768 
Profit after depreciation, interest, Pe 469,659 481,743 
Federal taxes and contingencies reserve____-—_ 329,000 367,000 

Net profit ____. pin oe $140,659 $214,743 
Number of common chares- outstanding __ 518.460 512.460 
Earnings per common share___ -_-_-- --~--~ $0.23 $0.18 


“After preferred dividend requirements. av, 160, p. 1077. 


Butler Brothers, Chicago—Earnings— 





9 Months Ended Sept. 30— 1944 1943 1942 
EER RRS cept Nn RIES ES ARF $84,196,010 $86,897,731 $84,877,012 
Profit before tax and contingencies 3,399,455. 4 007 ° 3,882,239 
Prov. for Federal taxes (net )_- 2.134.000 2,430,000 2,439,000 
Reserve for contingencies- -__ 281,000 390,000 428,000 

Net pfofit._..2- 4... e $984,455. $1,235,007. -$1,015,239 
Common shares outstanding. 1,144,803 1,122,303 1,122.303 


Earnings per common share. a. $0.59 $0.81 $0.63 
—vV. 160, p. 2068. 


Butte Copper & Zinc Co.—Earnings— 





3 Months Ended Sept. 30—: 1944 1943 . 1942 
Profit before Fed. taxes and reserve $78,102.  - $112,350 $101,388 
Federal tax provisions___-._- 13,000 . 20,000 40,00) 
Provision for contingencies “eae 25,000 35,000 

*Net profit _- Z $49,102 $57,350 *$61,38% 


Farnings per common share. _. -.- $0.06 $0.09 $0.19 
- *Before ra mart —~¥, 160, p. 1180. 


California Oregon Power Co.-Karhings— 


Period End: Sept. 30-— 1944—9 Mos. —1943 1944—-12 Mos. _ager 
QOverating, revenues.  -$4,560,134 $4,302,759 $6,131,406. $5,748,010 
*Net. oper., income...-. 1,427,931 . .1,352,852. 2.001.653 . 1,948,9°4 
+Net imcome  ._..-~-+- "925,941 808,425 1,328,554 1,202,195 

*After operating expenses, maintenance, taxes, provision for depr’- 
ciation, rent for lease of electric plant, ete, tAiter deductions for ail 
interest charges, amortization. of debt discount and exvense. amortiz - 
tion of preliminary. costs of projects. abandoned, etc.—V. 160,.p. 2179. 


Cambria & Indiana RR.— Earnings— 


October— _ .- ; 1944 -- 41943 1942 1941 
Gross from railways. $156,148. $157,679 $178:661 $194,471 
Net from: railway —.--- 58,974 -62,2265° 78,880 96,066 
Net ry. oper. income -__ 58,665. 86,430 43,814 95,638 


From January 1— 
Gross. from .railway---_- . ane 
Net from rajlway_-_—-_- 633,564. + 480.902 904,849 - - 
Net rv. oper. inmeome_- -§43,613.-- 477,212 656,089. 7 ; 
—vV. 160, p. 1965. & ; 


1,562,762 1,265,018 1 
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Campbell, Wyant & Cannon Foundry Ce. (& Subs.)— 


(Excluding Ordnance Steel Foundry Co. and Campbell, Wyant & Can- 
non Engineering Co.) 


Consolidated Income Statement, Nine Months Ended Sept. 30, 1941 








Gross profit from sale of products._.__.....--.--------. $3,090,701 
Other operating inceme (net) -..-~----~--~-----~- iinet 69,353 
Total gross. profit___..___._.__------------~---------- $3,160,054 
Admin. & selling expense, incl. admin, salaries, develop. & ve 
Gener eaeense — 2 ------ . ane = 

i Yt ee yo oe | 

gt) cr AS My ae 27870 


“nterest and dividends rece:vea__....-_-_--~--=------+~-- 
$2,255,012 


” Total profit ______- 


Provision for depreciation and amortization_._-_----~-~-- 583,014 
Interest. expense —__._.-._._.--~------—-------=------—--- 44,137 
Provision for Federal taxes on income and refund resulting 
from renegcetiation of profits on war contracts__-------- 1,099,000 
Net profit for period_..._.--------------~---~--------- $528,861 
Dividends paid __-.---- : SSP ars ge V2 Rhy Ml ita eon Panne ste 


Sarnings per common share__—-~-~--~----- Pi pe Bite okognded KI 


Censolidated Balance Sheet as at Sept. 30, 1944 


Assets—Cash on hand and in banks, $1,846,320; U. S. Treasury %e‘% 
certificates of indebtedness, $500,000; ‘accounts receivable (less pro- 
vision for doubtful accounts of $6,000), . $2,079,319; inventories, 
$1,517,953;. Treasury notes, tax series C (less amount deducted from 
¢ax liability (see contra) of $3,085,000), $1,995,000; costs ineurred for 
Government-owned equipment for which reimbursement is to be ob- 
zained, $12,042; investments in and advarees to wholly-ewned sub- 
sidiaries not consolidated, $35,698; land contracts and second mortgages 
receivable, $20,626; investments, at cost less provision for loss, $85,100; 
total fixed assets (met), $4,272,314; estimated amount of post-war 
refund of exeess profits tax on prior years, $400,560; prepaid insurance 
and other deferrec charges, $107,938; total, $12,873,010. 


Liabilities—Payroll accrued, $642,100; acccunts payable, $178,354; 
vayroll deductions om account of war bonds, old «ge benefits taxes 
and income taxes withheld, $122,421; notes payable, Regulation V loan, 
33,000,000; provision for Federal taxes on income and refund resulting 
from renegotiation of profits om war contracts (less Treasury notes, 
tax series C, at cost, of $3,065,000,, $324,0z1; piovision tor old age 
and unemployment benefits taxes, $108,555; provision fer other taxes, 
$65,435; provision for casting returns, $131,783; unclaimed wages and 
unadjusted credits, $158,359; capital stock (348,000 shares, no par), 
$4,050,220; earned surplus, Sept. 30, 1944, $4,119311; cost of 3,075 
shares of capital stock reaequired, Dr$27,560; total, $12,873,010.— 
V."160, p. 2291. 


Canadian National Lines in New England—Earnings— 


October— 1944 1943 1942 1941 
Gross from railway. $138,000 $152,900 $139,400 $221,649 
Net from railway___-- *72,018 *58,133 *36,541 43,263 
Net ry. oper. income___ *125,482 * 108,654 *90,883 *16,295 

From January 1—- 

Gross from railway 1,547,000 1,443,500 1,792,500 1,639,950 
Net from railway __ *401,165 *512,799 *20,803 149,494 
Net ry. oper. income "948,435 *1,060,455 * 733,957 *456,573 

*Deficit.—V. 160, p. 1965. 

Canadian Pacific Railway—Traffic Earnings— 

Week Ended Nov. 2i— 1944 1943 


‘Traffic earnings _..__-—==————————s—s—SsSsSSC«S 382,000 $6,172,000 


-—V. 160, p. 2291. 
Celanese Corporation of America—tarnings— 
Period End. Sept.30—  1944—3 Mos.—1943 19449 Mes.—1943 


Sales  ~.______-.______ $24,382,570 $22,986,735 $76,025,268 $70,305,201 
Costs, expenses, etc..__ 20,424,448 19,216,661 61,802,022») 57,671,758 








Fed. taxes on income.__—-_2,397,000 2,233,442 8,925,060 8,016,925 
Net income _. _... $1,561,122 $1,536,692 $5,298,246 $4,622,518 
*Net earn. per com. sh. $0.56 $0.59 $2.13 $1.79 


“After deducting regular preferred stock dividends paid, calcwlated 
on the basis of 1,579,448 shares of common stock (including scrip for 
common stock) outstanding at Sept. 30, 1944.—V. 160, p. 2179. 


Central Aguirre Associates (& Subs.)—Report— 


Consolidated Income Account 














Years Ended July 31— 1944 1943 1942 1941 
Sugar, molasses & cane 

sales ___ SD $5,818,280 $7,637,280 $7,640,426 $5,822,280 
Miscellaneous receipts 1,473,419 1,254,763 1,209,116 1,083,323 

Total income $7,291,699 $8,892,043 $8,849,542 $6,905,603 
Agricul. & mfg. expense 5,626,000 6,422,372 5,816,076 4,808 872 

Net earnings . $1,665,699 $2,469.670 $3,033,466 $2,096,731 
Depreciation, etc. 255,806 267,497 275,271 285,541 
Reserve for income tax 436,979 692,608 860,390 326,374 
Other income ____- ‘ ------ (C€7ri128,562 Cr140,545 ta Te 
Divs. rec'd from New 

Engl'd Alcohol Co., Cr 2,700 45,135 45,565 54,000 
Prov. for tax, war and 

other contingencies 250,000 PEN al 

tNet income $975,615 $1,683,262 $1,893,916 $1,538,816 
* Dividends 742,674 835,521 $835,512 $35,521 
Other distributions 1,170,932 325,964 1,359,380 311,300 
Shs. capital stk. outst. 

(no par) 2rd CeO 742,674 742,674 742,674 742,674 
HZarnings per share on 

capital stock bet $1.25 $2.21 $2.48 $2.04 


tIn addition to the dividends shown above, the shareholders of Cen- 
tral Aguirre Associates received from the special partners of Luce & 
<o., S. en C., in 1941 and 1943 a distribution amounting to 37% cents 
per share, in 1942 a total of $1,306,800 and in 1944 a total of $1,118,- 
+40C, all of which are ineluded-in ‘ether distributions’. {Includes 
«ninority interest amounting to $44,928 in 1944, $43,804 in 1943 $54,206 
in’ 1942 and $22,994 in 1941. §Includes $371,337 par value of common 
stock of Tybor Stores, Inc., distributed as a dividend, on a share for 
share basis. 

Consolidated Balance Sheet, July 31, 1944 


Assets—Cash, $1,491,158; marketable securities at cost (market 
vaine approximately $1,435,000), $1,383,658; accounts receivable, $1,238,- 
425; inventories, $3,103,965: growing crops, $1,231,736; investments, 
51,491,493; investments in associated enterprises, $580,037; deferred 
issets, $830,551; fixed assets (less reserves for depreciation of $5,433,- 
488), $8,456,557; total, $19,807,580. 


Liabilities—-Accounts payable and accrued expenses, $422,394: reserve 
for income and general taxes, $459,374; reserve for tax and other 
ecntingencies, $814,892; capital stock (742,674 shares of no par value), 
$3,766,870; minority interest in Central Aguirre Sugar Co. and The 
Central Machete Co., $220,320; surplus appropriated for insurance fund, 


$283,449; surplus unappropriated, $14,008,293: less cost of treasury 
stock, applicable to majority interest, $168,012; total, $19,807,580. ae 
Vv. 160, p. 1732. 

Central of Georgia Ry.—Earnings— : 

October— 1944 1943 1942 1941 
ross from railway $3,170,459 $3,215,205 $3,095,338 $2,102,501 
Net from railway 845,211 1,217,154 1,402,936 718,425 
Net ry. oper. income___ 487,573 564,395 1,033,367 558,773 

From Jan. 1— 

Gross from railway____ 32,694,335 31,232,587 23,554,837 18,190,67 
Net from railway 9,424,008 12,163,985 8,006,482 5,248,973 
Net ry. cper. income 5,479,554 7,408,336 5,923,425 ,679, 


—V. 160, p, 2291. 


—_ 


Central Htinois Electric & Gas Co.—Earnings— 























12 Months Ended Sept. 30——- 1944. 1943 > 
Operating revenues ___-_.__-__..........~...- , $7,832,291 $7,384,886 
Operating revenue deductions.__...._..-...-. 655,423 .~ 4,389,739 
Federal imeome & excess profits taxes... 1,319,402 946,639. 

Utility overating income__..-_....._....._.. $12,857,766. $2,054,509. 
Retirement reserve aecruals_______..-..-.--,- 480,000 560,000 

Utility operating income___......-.-.-..--~* $1,377;766. $1,494,509 
Other tne tet hk. een 148,925 328,663 

NN ie _.-....--- * $¥5267690 * $1,833,172 
ieee Beauties. - ~~. ee 20 2%) BY, 183 

Net. income ._...2—.- .--.-......-.......<.  S°Seg@ RSs SL. See 
| URES Se Aaa ROE ae RN eB tS tt PE ‘@ 779,541 
—vV. 160, p. 827. “ee 

Central Indiana Gas Ce.—Earnings— | 

12 Months Ended Sept. 30-—- 1944 1943 
Operating revenues —-~-..........-.....---.~ $4,033,305 © $3,970,534 
Operating revenue deductions____...._._.....-- 3,228,674. 3,126,316 
Federal income & excess profits taxes__....-— 347,103 .- 163,002 
Retirement reserve accruals._........~..-.- 140,548 . . 146,598 
Amortization of utility plant acquis. adjusts. , 87,500 ... ., ------ 

Utility operating income_._.__.____._..-______ _, $229,481. $536,617 
Cree aeons Gane be 59,485 , 74,130. 

ERE ELTERAR SCTE EEE ST Aas $288,965 $609,747 
Income deductions Seles Sas 149,992 .. - 166,019 

ee SSE Re Ga eNO ee aes $138,973 $443,726 
Preferred dividends __— : ag = - Sw 3 os 91,699 
Can eee So es ea 250,000 182,000 
*Includes Federal tax savings from filing of 

consolidated returns —- x rg 8 $53,939 $70,312 


—V. 160, p. 1291. 


Central Maine Power Co.—121!2-Cent Common Div.— 


The directors on Nov. 28 declared a dividend of 1242 cents per share 
on the common stock, payable Nov. 30 to holders of record Nov. 28. 
A like amount was disbursed on May 31 and Aug. 31, last, as. against 
10 cents on Feb. 29, 1944. Payments in 1943, were as follows: June ‘1, 
12'2 cents; and Aug. 31 and Nov. 30, 10 cents each. 

The usual quarterly dividends of $1.75 per share-on the’ 7‘: preferred 
stock, $1.50 per share'on the 6” and $6 preferred stock and 622 per 
share on the $50 par value 5% preferred stock were. also declared, 
all payable Jan. 1 to holders of record Dec.’9.—V. 160, p. 2291. 


Central New York Power Corp. (& Sub.)—Earnings— 


Period Fnd. Sepi. 30— 1944—-9 Mos.—1S43 1944—-12-Mos.—-1943 . 
Operating revenues - $23,633,498 $25,942,570 $32,697,543 $34,414,923 











Oper., maint. & deprec. 14,528,632 16,823,162 20,785,441 22,080,861 
Federal income taxes 691,000 894,000 1,188,000 1,192,000 
Fed. exc. profs. taxes 949,000 1,292,000 1,228,000 1,830,000 
Other taxes __ ; 2,847,242 2,899,523 3,772;107 3,817,405 
Operating income $4,417,623 $4,033,884 $5,723,994 $5,494,656 
Other income 39,018 32,775 48,251 43,196 
Gross income $4,456,641 $4,066,660 $5,772,246 © $5,537,852 
Income deductions 2,535,600 2,173,889 3,290;323. 2,931,166 
Net income $1,921,640 $1,892,770 $2,481,923 $2,606,685 


—V. 160, p. 2291. 


Central Power & Light Co.—Earnings— 











Period End. Sept. 30— | 1944—-3 Mos.—*1943 1944-12 Mos.—-* 1943 
Operating venues___ $4,106,193 $3,624,844 $14,598,287 $12,406,699 
Operation ________- 1,308,119 1,130,046. 4,964,799 | 4,161,665 
Maintenance _____~ 374,494 257.518 1,441,285 880,234 
Depreciation -________ 431,542 389,682 1,727,447 1,536,685 
Taxes, other than Fed. 287,236 280,708 1,055,944 1,050,216 
Federal income tax____ 129,000 99,000 392,000 365,000 
Fed. excess profits tax_ 701,000 30,000 1,735,000 . 102,700 

Net operating income $874,800 $1,437,889 $3,281,611 $4,310,203 
Other income (net)_. 1,531 1,024 4,202 8,630 

Gross income _______ $876,331 $1,438,924 $3,286,114 $4,318,833 
Int. & other deductions 284,253 638,679 1,508,538 2.267,004 

Net income ___.-._ $592,078 $800,253 * $1,777;575 $2,051,628 

*Revised.—V. 160, p. 2251. 

Central RR. of New Jersey—Earnings— 

October— 1944 1943 1942 1941 
Gross from railway $5,035,347 $5,296,394 $5,249,289. $4,001,471 
Net from railway. 1,301,120 1,316,558 1,879,725 534,562 
Net rv. oper. income ___ 497,346 293,645 1,039,711 281,980 

From January 1— 

Gross from railway 51,132,210 53,378,327 47,707,864 36,289,273 
Net from railway __- 13,206,622 15,249,267 15,252,786 9,902,909 
Net ry. oper. income 4,674,142 5,301,894 7,479,458 4,493,480 
—V. 160, p. 1965. 

Central Vermont Ry., Inc.—Earnings— 

October— 1944 1943 1942 1941 
Gross from railwaf____ $728,276 $820,931 $727,713 $640,588 
Net from railway 133,126 206,598 200,384 104,541 
Net ry. oper. income-_--_ 38,687 109,008 113,178 22,251 

From January I1— y 
Gross from railway__ 7,371,426 7,685;321 6,807,011 6,521,791 
Net from railway___ 1,586,645 2,047,403 1,948,236 1,949,039 
Net ry. oper. income_ 652,190 1,168,171 1,162,431 1,203,528. 


—V. 1€0, p. 1860. 


Certain-teed Products Corp.—Listing. of Stock— 


The New York Stock Exchange has authorized the listing. of: not to 
exceed 875,538 additional shares of common stock (par $1) on official 
notice of issuance thereof in exchange for outstanding shares of 64 
cumulative prior preference stock, pursuant to an offer of’ exchange 
dated Nov. 24, 1944, making a total of 1,875,520 shares for which ap- 
plication has been made. 

At a special meeting held Nov. 21, 1944, the steckholders.authorized 
the amendment of the company’s certificate of incorporation ‘so. as to 
increase the authorized common stock ($1 par) from 1;000,060 to 2,- 
000,000 shares. : 

The Board of Directors of the company, on Nov. 21, 1944, author- 
ized an offer of exchange pursuant to which 875,538 shares of com- 
mon stock have, by offer of exchange, dated Nov. 24, 1944, been of- 
fered to the holders of the 48,641 outstanding shares of the company’s 
6% cum. prior preference stock on the basis of 18 shares of common 
stock plus £5 in cash for each share of 6’ cumulative prior prefer- 
ence stock. The offer of exchange will become effective upon accept- 
ance thereof by such of the holders of the 6% cumulative prior pref- 
erence stock as elect to accept the offer, and will expire at 3 p.m. 
(EWT), on Dec. 28, 1944. If less than 48,641 shares of 6‘, cumulative 
prior preference stock are currendered for exchange, the number of 
shares of common stock to be issued and the amount of cash to be 
paid will be reduced accordingly. 

Holders of prior preference stock accepting the offer, will, relinquish 
their rights in respect of all unpaid dividends accumulated on their 
prior preference stock (amounting, as of Sept. 30, 1944, to $45 per 
Share) to the date of exchange. 

Transferable deposit receipts will be issued. to depositing stockholders 
by Bankers Trust Co., depositary. The deposit of any shares pur- 
Suant to the offer of exchange may be revoked by the holder of the 
deposit receipt at any time up to 3 p.m. (EWT), Dec. 28, 1944, by 
notice: in writing to the depositary, accompanied by: surrender, of 


deposit receipt, in which event the company will deliver to the holder 


of the deposit receipt a certificate for shares of prior preference stock 
equal in number to those devosited. 


. All shares of prior preference’ stock exchanged: will be retired. . The 
common stockholders at a special meeting held Nov.:21, 1944,. approved 
restatement of the company’s surplus accounts, effective as of Oct. 1, 
1944, by charging against the capital-surplus. of the company. (1) the 
earned surplus. deficit at Sept: 30, 1944, and (2) the difference. between 
the fair value of the common stock plus the amount of. cash, if any, 
thereafter exchanged for the outstanding 6‘ ¢umulative. prior prefer- 
ence stock and the par value of the 6‘. cum. prier preference stock so 
exchanged and retired. In the absence of any earned surplus as at 
Sept. 30, .1944, against which the charges. could! ber made; the: stock-. 
holders approved making such charges: against. capital. surplus. as. of, 


Sept. 30, 1944, even though the formal offer of exchange: was not. to 


be made. until some -time ‘sttbsequent to” said date» ‘The effect of the 
foregoing will, after the.exchange- transactions have been completed, 
he to increase the capital surplus of the corporation. by. an- amount 
equal to the difference between the.par.value. of. the 6%. cumulative 
prior preference stock exchanged and. retired; and: the: par: value of. the 
common stock issued-in-exchange, minus’ the cash, if any, paid on ac- 
count of acceptances of the offer of exchange. 


Debentures Called— 


The corporation has called for redemption en Dec. 29, next, $1,700,- 
000-of 20-year 542° sinking fund gold debentures, séries A, due’ March 
1, 1948, at 101 and-int.- Payment will be made at the City Bank FParm- 
ers Trust Co., successor trustee, 22 William St., New. York, N..Y¥.— 
V. 160, p. 2291. ’ 


Chamberlain Co, of America—New Name— 
See Chamberlin Metal Weather Strip Co. below. 


Chamberlain Metal Weather Strip Co.—Name Changed 


Notice has been received by the New York Curb Exchange that’ the 
name of this company has. been changed to Chamberlain Co. .of Amer-, 
ica. Effective Nev. 22, 1944, transactions in the common stock, par 
value $5, were recorded on the Exchange under the name of the new 
company.—V. 157, p. 1806. 


Charleston & Western Carolina Ry.—Earnings— 


October—. 1944 1943 1942 1941 
Gross from railway_-~- $360,922 $314,449 $341,439 $299,511 
Net from railway____ 109,965 89,587 150,161 89,391 
Net ry. oper. income_-- 43;351 29,139 84,131 43,651 

From January 1— 

Gross from railway_- 3,855,564 3,619,656 3,252,126 2,827,985 
Net from railway—___ ~~ 1,370,862 1,383,820 1,320,300 1,141,121 
Net ry. oper. income 638,552 637,371 730,976 685,185 


—V. 160, p. 1965. 


Chesapeake & Ohio Ry.—Equipment Trust Certificates 


The ICC on Nov. 223 authorized the company to assume obligation 
and liability in respeet of not exceeding. $3,600,000. ¢sixth equipment 
trust of 1944), 134°% serial equipment-trust certificates to be issued 
by the Cleveland Trust Co., as trustee, and sold at 99.901 and divi- 
dends in connection with the procurement of certain equipment. 

The report of the Commission states: 

The certificates were offered for sale through competitive bidding, 
and invitations to bid were also sent to 127 firms, each bidder being 
required to designate in multiples of % of 1 the dividends to be 
borne by the certificates. In response thereto 5 bids, representing 
36 parties, were reeeived, the most: favorable of which was 99.901 
for certificates bearing dividends at the rate of 1%4‘- per annum. 
This bid was made by the Marine Midland Trust Co. of New York 
acting for itself and 8 associates and has been accepted. The aver- 
age cost of the proceeds to the applicant on this basis will be approxi- 
mately 1.77% per annum: . , 


New Official Appointed— 


Kenneth A. Browne, formerly Research Engineer and Technical 
Consultant for Wright Aeronautical Corp., has been appointed’ to the 
newly-created post of Reseurch Consultant to. the Presidents of the 
Chesapeake & Ohio, Nickel Plate and Pere Marquette railroads, it was 
announced on Nov. 29. 

Mr. Browne will head .a Department of Research Engineering which 
is being established jointly by the three C&O Lines in conformance 
with resolutions adopted by the respective Boards of Directors of the 
roads. In this capacity he will initiate and direct studies. and experi- 
ments, looking toward more efficient use of material, equipment, and 
facilities. His offices will be located in Cleveland, Ohio. 


New General Counsel— 


Robert W. Purcell, Acting General Counsel since September, 1943, 
has been elected General Counsel.—V. 160, p. 2291. 

Chicago Burlington & Quincy RR.—Earnings— 
October— 1944 1943 1942 1941 
Gross from railway____ $22,114,299 $20,519,433 $17,354,401 $11,256,021. 
Net from railway---_- 9,286,238 9,597,131 8,149,302 3,418,302 
Net ry. oper. income 2,424,008 2,606,582 4,515,073 1,923,999 


From January 1— 


Gross from railway- 96,951,416 


. 199,460,762 178,815,683 132,541,814 


Net from railway _—- . 78,143,217 82,559,926 52,450,128 30,438,239 
Net ry. oper. income__-_ © 22,525,153 35,077,674 28,424,261 16,527,655 
—vV. 160, p. 2181. 

Chieago & Eastern Hlinois RR.—Earnings— 

Octeber—- 1944 1943 1942 1941 
Gross from railway $2,860,544 $2,818,171 $2,558,561 $1,713,878 
Net from railway 945,510 895,804 1,127,878 441,741 
Net ry. oper. income ___ 151,333 211,924 634,016 142,701 

From January 1— 

Gross from railway... 28,755,224 26,837,631 19,367,301 15,357,131 
Net from railway_ _ 8,837,596 10,195,965 6,292,262 4,102,054 
Net. ry. oper. income-___ 2,570,446 3,313,239 2,954,554 1,696,381 
—vV. 160, p. 2068. 

Chieago Great Western Ry.—Earnings— 

October— 1944 1943 1942 1941 
Gross from railway___._ $2,561,795 $2,699,706 $2,457,025 $2,038,452 
Net from railway____-- 791,978 | 1,122,929 889,872 685,732 
Net, ry. oper. income___ 256,680 394,324 468,604 283,493 

From Jan. 1— 

Gross from railway____ ° 25,258,020 25,041,268 20.894,948 17,815,984 
Net from reilway____-- 7,653,816 9,804,567 7,399,721 6,142,946 
Net ry. oper. income___ 2,633,745 3,208,337 2,618,438 2,490,874 
—vV. 160, p. 1966. . . 

Chicago & Hlinois Midland Ry.—Earnings— 

October— 1944 1943 1942 1941 
Gross from railway--__- $553,782 $520,475 $542,307 $578,296 
Net from railway__-- 172,770 215,525 251,936 211,916 
Net ry. oper. income-- 80,156 84,651 93,103 93,628. 

From January i— 

Gross from railway----~ 5,865,001 5,270,338 5,095,406 4,449,049 
Net from railway-- 2,328,669 2,210,482 2,061,952 1,831,476 
Net ry. oper. income-- 813,994 829,519 810,259 874,644 


—vV. 160, p. 1966. 


Chicago Indianapolis & Louisville Ry.—Earnings— 


October— 1944 1943 1942 1941 | 
Gross from reilway---_— $1,118,628 $1,171,160 $1,124,603 $1,027,343 
Net from railway ...~—- 452,156 502,762 453,379 419,850 
Net ry. oper. income--_- 318,187 345,178 366,797 289,913 

From. January 1— 

Gross from railway_.-- 11,428,665 10,865,683 9,552,715 8,8°5,.710 
Net from railway------ 3,832,553 4,077,453 3,126,145 3,072,926 
Net ry. oper. income--__ 2,302,152 2,851,642 2,032,760 1,752,336 


—V. 160, p. 1966. 
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Chicago Milwaukee St. Paul & Pacific RR.—Earnings 


October— 1944 1943 1942 1941 
Gross from railway___- $20,422/821 $21,490,657 $18,594,984 $13;389,033 
Net from railway __- 6,133,612 9,465,929 7,991,340 3,857,537 
Net ry. oper. income___ 3,088,414 5,409,515 4,224,980 2,721,783 


From January 1— 


Gross from railway... 189,118,193 186,288,099 146,589,748 115,744,690 


Net from railway_- 56,028.989 75,945,986 50,414,122 35,949,507 
Net rv. oper. income_- 27,056,697 . 47,082,542 27,385,497 24,555,795 
~—V. 160, p. 2292. 

Chicago Mill & Lumber Co.—Earnings— 

9 Months Ended Sept. 30— 1944 1943 1942 
“Net ‘incdme ..2° 2 st $524,918 $544,510 $612,144 
Earnings per shares 22. <_ aes $2.24 $2.32 $2.61 


“After Federal income and excess profits taxes. 

Demand for our product is as heavy. as ever, but production pre- 
sents many difficulties;. In common with the rest of the South, labor 
is critically shert and‘for many weeks now we have been unable io 
produce’ mitich over. one-half the capacity of- the mills. We are prob- 
ably short 2,000-men at the mills at the present time. This should 
improve somewhat as harvesting of the South’s bumper cotton crop is 
complcted.—V. 160; P. 724. 


Chicago & North Western Ry.—Earnings— 


October— 1944 1943 1942 1941 
Gross from railway $14,816,913 $14, 862,628 $13,912,798 $10,560,479 
Net from railway-_--_-~- 4,538,646 5,885,122 5,320,195 2,551,392 
Net ry. oper. income. —- 2,047,163 5,050,944 3,427,746 1,365,363 

From January 1— 

Gross from. railway__-_ 139,418,163 136,517,886 113,828,627 91,523,967 
Net from railway_- 41,882,894 52,057,890 35,707,062 25,888,209 
Nét_ry. oper, income___ 19,797,972 32,748,252 20,740,086 15,696,749 


—-V. 160, p. 1986. 


Chicago Surface Lines—Reorganization Plan Filed— 


The trustees of the component companies of the Chicago’ Surface 
Lines filed in Federal Court at Chicago a plan of reorganization for 
the lines identical with the suggestions made by Federa! Judge Michael 
L. Igee on Nov. 15. 

Notice is being sent to all security holders, claimants and creditors 
of the Surfare Lines outlining the details of the plan and informing 
them of the hearing in Judge Igoe’s court on Dec. 11, when objections 
to the plan will be heard. 

The initial secvrities of the new company, which will include the 
Chicag>® Rapid Transit Co., will be distributed as follows: 

To holders of presently outstanding $72,000,000 5‘. first mortgage 
bonds of the Surface Lines will go $45,000,000 4’o series A first mort- 
gage bonds of the new company and $33,262,029 4'%2‘e income bonds, 
series B, or $27,718,350 series B bounds in the event of distribution 
of $3,635,000 cash to first morteage bondholders in lieu of $5,543,670 
of income bonds To holders of junion securities in the Surface Lines, 
636,114 participation certificates for common stock will be issued. 

Rapid Transit bondholders will receive $7,002,290 scries B income 
bonds and 360,165 participation certificates tor common stock. This 
provision is unchanged from the previous plan which was submitted 
to the Iinois Commerce Comnussion in 1942. 

The new plan is intended to meet the objections which the Com- 
merce Commission made in 1942, when it stated that the proposed new 
company was overcapitalized and suggested a reduction in the amount 
of iirst mortgage bends proposed at that time. The latest plan is 
also designed to conform with decisions of the Supreme Court holding 
that first mortgage bondholders must be compensated for any reduc- 
tion in their equity in reorganization procedures.—V. 16€0, p. 2181. 


Cincinnati Gas & Electric Co.—Earnings— 


Period End. Sept. 30-— 1944—-3 Mos —1942 1944—-12 Mos.—1943 
Gross revenues $8.117,125 $7,827,545 $35,713,219 $33,574,605 














Operation 3,949,477 3,513,405 16,571,275 14,658,487 
Maintenance 524.078 472,422 1,907,434 1,643,692 
Prov. for retirements 622,967 822,933 3,541,304 3,540,294 
Federal income taxes 239,410 275,608 1,672,492 1,613,970 
Fed. excess prof. taxes 886,106 871,324 4,205,685 4,068,925 
Other taxes 630,345 687, 816 2,498,811 2,591, ove 

Net oper. revenue $1,064,748 $1, 184,037 $5,316,219 $5, 458, 162 
Other income 12,124 7,417 48,091 23,574 

Gross income $1,676,872 $1,191,485 $5.364,310 $5,481,776 
Int. and amort. chgs. 391,734 377,940 1,571,589 1,560.416 
Pid. divs. paid 500,000 500,000 2,000,000 2,000,000 

Balance $185,138 $313,515 $1,792,721 $1,921,320 
+—-V. 160, p. 1966. 


Cincinnati New Orleans & Texas Pac. Ry.—Earnings— 


October— 1944 1943 1942 1941 
Gross from ra/lway $3,293,775 $3,124, “ $2,680,073 $2,952,727 
Net from railway 1,259,846 1,427,779 1,259,426 772,388 
Net ry. oper. income 411,808 539,307 246,054 429,164 

From January 1— 

Gross from ra'lway 32,043,637 30,302,166 24,646,772 18,649,270 
Net from railway 12,798,766 14,347,949 10,874,587 7,806,188 
Net ry. oper. income 4,135,725 5,173,285 3,854,861 5,004,470 
+—-V. 160, p. 1860. 

Cincinnati Street Ry.—Earnings— 

Pericd End. Oct. 31~- 1944—~-Month--1943 1944-10 Mos.—1943 


"Net income $61,040 $62.387 $605,148 $621,959 
Revenue passengers 10,636,004 10,268,920 101,404,807 95,466,006 
“After all charges.—V. 160, p. 1732. 


Cincinnati Union Terminal Co.—Bonds Called— 


There have been called for redemption on Feb. 1, next, at 111 and 
interest, $37,000 of outstanding first mortgage 34‘, bonds, series E, 
due 1969. Payment will be made at the office of J. P. Morgan & Co. 
Incorporated, sinking fund trustee, 23 Wall St., New York, N. Y.— 
V. 160, p. 1523. 


Cities Service Power & Light Co.—Sale Proposed— 


’' The company has contracted to sell its equity in the St. Joseph 
Railway Light, Heat & Power Co., subsidiary to Continental Gas & 
Electric Corp., intermediate holding company in the United Light & 
Power Co. system. Cities Service's interest in the St. Jeseph com- 
pany comprises 5,544 shares of $5 preferred stock and substantially 
all of the commen. The price agreed on is $2,20C,0C0, plus a relatively 
small amount of adjustments.—V. 160, p. 2292. 


Citizens Gas Co.—Earnings— 











12 Months Ended Sept. 20—- 1944 1943 
Operating revenues... ___ : (Hi abn $91,916 $88,474 
Operating revenue deductions. __ = Lerner 67,966 62,856 
federal income taxes__-. z “peg 230 157 
aatpienge: reserve at eacgee c aes 7,009 10,793 

Utility operating ~ “income. sa, soglien $16,710 $14,666 
*Other income <net»_. a iS ae Cain AO 517 1,026 
. Gross income... i $17,227 $15,693 
Income deductions ——__-__ - : 4,040 5,397 

UG Aaa a See re nee rey: ane tg 919,887 $10,296 
“Ineludes Fedcral tax Tobey from fling « of 

consolidated returns ___ ; a ok $35 ’ Rs 


-—V. 160; p. 828. 


Climax Molybdenum Co.—Extra Distribution— 


The directors on Nov. 29 declared the usual quarterly dividend of 
30 cents per share, an extra dividend of 50 cents per share on the 
capital stock, all payable Dec. 19 to holders of record Dec. 11. An 
extra of 20 cents and a regular of 30 cents were paid on March 31, 


June 30.and Sept..30, this year, and in each quarter during 1943. In 


addition,* a year-end distribution of $1.20 per 
Dec. 14, last year.—V. 160, p. 2181. 


share was made on 


Citizens Utilities Company (& Subs.)—Earnings— 


Period End. Sept. 30— 1944—9 Mos.— 1943 


1944— 12 Mos.—1943 











Total oper. reventies__-' $1,755,252 $1,658,2 $2,306,252 $2,168,968 
Operating “expenses _ 2 791,327 726,32 1,639,461 958,959 
Maintenance, expe nses_ 102,951 92,457 135,575 132,837 
Depreciation - 216,819 209,600 292,375 278,757 
Taxes (other than ine. ) 121,751 123,222 161,250 159,406 
Taxes On income__—_—-_ 214,673 144,182 257,542 152,802 

Operating income - $307,729 $362,511 $420,046 $486,204 
Other income - + a ip 10,470 5,095 13,208 8,825 

Gross income, ee eal $318,200 $367,607 $433,255 $495,029 
Int: -on' long-term debt_ 205,523 212,424 274,410 286,093 
Taxés ‘assumed: on“ int ._ 4,300 5,948 5,726 6,554 
Other. interest’ charges_ 11,243 ° 4,230 12,212 5,236 
Miscell. inc, deducts.__ 1,890 2,879 €,453 3,143 

Net income ~*~." "~~ $95,236 $142,123 $134,453 $194,001 


—V.°160, p. 828. 
Colonial Utilities Corp.—Earnings— 


Comparative, Combined Income Statement of Sub. Cos. 




















12 Months Ended Sept. 30— 1944 1943 
Operating revénues ee oe RR Sie Rl $490,203 $462,178 
Cee fo ee 226,508 211,287 
Maintenance... —_> si 39,345 41,025 
Federal income and ‘exeess Profits taxes__- 26,446 21,146 
Other “taxes~_.- -- Aaa we 39,029 34,794 

Utility. mmbnasiiie income _ Tash bree $158,875 $153,926 
Other income (net)__-~--_-. rb iiten aid no 2,468 3,256 

Gross ‘income___--- —- Es ETE, $161,343 $157,182 
Retirement reserve accruals._______ 62,988 62,399 

Gross income  ——_-_-_- i: hi lglsac: aeeabeatens ec Nees $98,355 $94,784 
Income deductions —~____—_ iia echigtee So a aiset 29,818 30,039 

Net income of subs. applic. to Colonial Utili- 

ties Corp. _<__- - 63 se te $68,538 $64,745 

Colonial Utilities Cites 
Balance applic. to parent company, as above $68,538 $64,745 
Int. from note and open account of subs. incl. 

in subs. income deductions______—__- = ; 2,240 2,240 

Total .._. ae i oa ae $70,778 $66,985 
Expenses and taxes__ aerials ale : 8,471 12,013 

Net income —___ ; Se potas $62,307 $54,972 
Dividends declared on ‘capital stock 33,896 38,133 

-V. 160, p. 1629. 

Colorado & Southern Ry.—Earnings— 

October— 1944 1943 1942 1941 
Gross from railway $1,686,601 $1,304,685 $1,076,426 $769,896 
Net from railway__- 561,138 481,197 443,062 182,197 
Net ry. oper. income 300,745 310,052 347,083 223,913 

From Jan. 1— 

Gross from railway_- 13,925,435 11,554,995 8,529,794 6,657,423 
Net from railway___ 4,911,171 4,425,844 2,932,323 1,769,099 
Net ry. oper. income_-_ 2,409,145 2,665,572 2,070,700 988,312 
—V. 160, p. 1966. 

Colorado & Wyoming Ry.—Earnings— 

October— 1944 1943 1942 1941 
Gross from railway____ $152,249 $148,594 $152,736 $144,586 
Net from railway __--—~ 63,189 59,812 come 71,561 
Net ry. oper. income__-_ 3,322 22,435 22,886 40,949 

From January 1— ® 
Gross from railway__- 1 412,539 1,470,550 1,514,207 1,360,617 
Net from railway_-. +99,046 556,905 660,576 667,373 
Net ry. oper. income___ 296,922 218,595 230,590 353,626 


—V. 160, p. 1860. 


Colt’s Patent Fire Arms Manufacturing Co.—Earnings 


Period— Jan. 1lto 


Jan. 1 to 


Oct. 8, °44 Sept. 30, '43 


Loss frem operations _____~_~-~- bee 
Prov. for Fed. inc. & excess profits ‘taxes, ret 
of post-war credit _____ sis shadentecaaae! paatee ti 





p OG, OER Rai SP es 
Provision for contingencies___________-__-_-_-_--~- 
DIvigenus ene. oe 





Balance (deficit) 


*Subsequently reduced to $1, 008,100 for 
losses sustained during the latter part of the year. 


Condensed Balance Sheet 


the year 1943 


Assets—— 

Cash ped SE FEN ea > RE eS a $4,916,378 
Marketable ‘securities bdoie tendons 2,196,819 
U. S. Treasury notes, tax series e.. es a 296,259 
Accounts and sundry netes receivable._____-_ 5,037,139 
Inventories gene AOS SS Ci ar as ee —~ 12,352,101 
Fixed assets, less reserves_____ . + 3,905,578 
Federal excess scue tax post-war “eredits_ 174,832 
Other assets __ sco ds liahirenins aicabecietiata adage as 167,931 


7Profit. 


$2,377,710 *$2,356,562 
*1,186,800 

$2,377,710 $1,169,762 
: 58,500 

ra i 443,250 
$2,377,710 +$668,012 


because of 


Oct. 8, '44 Sept. 30, °43 


$4,710,948 
2,208,370 
3,896,752 
6,893,090 
13,581,500 
4,437,354 
184,500 
151,002 





on a io canis eae cliente $29,047,036 

Liabilities—— 
Notes payable, V loan_____ OR re Re SI 
Accounts payable ____.~____ Sr ida es 1,199,428 
Miscellaneous accruals and reserves _ “7 Oe 237,254 
ee LR aT CASE 1,066,114 
Deferred contractual | obligations — aoa ae " 135,995 
Reserves. for;contingencies—_ ... ... ... _2-_-...- 2,973,637 
Cees re a as 5,000,000 
Surplus $3 ede CN BE TMC EN a OS 4,434,608 

TWA eae Se SS Oe, $29,047,036 


—V. 160, p. 1181. 


$36,063,515 


$13,000,000 
2,252,596 
1,481,400 
3,580,584 
136,332 
2.733,237 
5,000,000 
7,879,366 


$36,063,515 


Columbian Carbon Co. (& Subs.)—Earnings— 














9 Months Ended Sept. 30— 1944 1943 1942 
i wee Se _..-~ $17,190,133 $15,095,735 $14,321,282 
Cost. of “sqiée.2 > 7__-= _..... 11,692,650 10,207,064 8.069,558 
Selling, admin. & general “expenses 2,259,328 2,029,199 2,198,694 

Operating. profit RIO REE $3,238,115 $2,859,472 $4,053,030 
Other income elon cs ap esoaeraa ieee 494,691 387,131 533,896 
: Total income a 8 1h te ATS See $3,732,8C6 $3,246,603 $4,586,926 
Qther: chavges. 028 = 4,667 10,564 660,701 
Federal: income taxes (estimated )_ 1,225,600 1,153,500 1,700,000 
Minority” interest in earnings _ 187,713 60.320 85,225 

*Net profit. Shag tei ke EES: Ph le So IE $2,315,426 $2,022,219 $2,141,000 
Dividends paid preemie." 12.218 «=. 613,218 _ 1,612,218 

; Barblus {ior ____ $703,208 = $410,001 ~—- $528,782 
Earnings per common. share ______ $4.31 $3.76 $3.98 


*“After deducting depreciation and depletion of $2,290,933 in 1944, 


$2,564,860 in 1943, and $2,214,705 in 1942. 
Consolidated Balance Sheet, Sept. 30, 1944 


Asscts—Cash, - $6,300,956; U. S. Government obligations, at cost, 


$1,700,000; \marketable’’ securities, at cost 
$856,675). $829,723; accounts receivable (less 
$2,161,693; . inventories, $2,374,296; investments, 
notes, accounts receivable, etc. 


at cost, 


(less $36,403 reserve), 


(quoted market 
$27,682 


value, 
reserve ), 
$3,776,891; 


$154,298; post- 


war excess profits tax eredit, 
reserves for depreciation, 
$19,094,723; patents, 
total, $36,835,961. 
Liabilities—Accounts payable and accrued accounts, 
— taxes, 1943, $282,886; 


$61,229; fixed assets, at’ cost (less 
depletion and amortization of $31,388,972), 
goodwill, etc., $1; deferred charges, $382,091; 


£1,411,177; Fed- 
reserve for Federal taxes, 1944 (estimated ), 


,225,000; reserve for taxes and other contingertcies, $832,977; minor- 
i interest in subsidiary companies (capital stock, $863,084; surplus, 
$452,893), $1,315,977; capital stock (537,406 shares, No par), $21,- 
849,354; capital surplus, $16,242; earned surplus, $9,902,348; total, 
* $36,835,961.—V. 160, p. 981. 

Columbus & Greenville Ry.—Earnings— 

October— 1944 1943 1942 1941 
Gross from railway____ $159,151 $129,802 $181,149 $132,998 
Net from railway__ 43,882 14,884 73,703 37,040 
Net ry. oper. income _. 19,173 23,092 32,585 17,254 

From January 1— 

Gross from railway. 1,375,605 1,174,821 1,182,438 1,118,415 
Net from railway ____ 258,259 137,766 233,576 256,500 
Net ry. oper. income___ 100,159 48,466 92,012 121,800 


—V. 160, p. 1966. 


Commercial Investment Trust Corp.—Smaller Div.— 


The directors on Nov. 28 declared a quarterly dividend of 50 cents | 


per share on the common ock, 
olders of record Dec. 9. P 
75 cents; and April 1, 

p. 1629. 


ho par value, payable Jan. 1 to 
sments in 1944 were as follows: Jan. 1, 
July 1 and Oct. 1, 60 cents each.—V. 160, 


Commonwealth Edison Co.—Week., Output— 


Electricity cutput of the Commonwealth Edison group of companies, 
excluding sales to other electric utilities, for the week ended Nov. 25, 
1944, showed an .0.7‘« increase over the’ corresponding period of 1943. 
Following are the kilowatt-hour output totals of the past four weeks 
and percentage comparisons with last year: 


Week Ended— 1944 1943 “ Change 
NOGk Bee Ss u---..... 190,696,000 189,340,000 +0.7 
SOG ge cn ok kk Sie in . 196,638,000 195,752,000 + 0.5 
WB ose Sek aden icine oe 197,623,000 197,889.000 —O0.1 
bgt RPT RCE ea at Semen . 193,281,000 192,590,900 + 0.4 


—V. 160, p. 2293. 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended Nov. 23, 1944 amounted to 260,- 
128,736 as compared with 247,655,919 for the corresponding week in 
1943, an increase of 12,472,817 or 5.04%. 


Declares Preferred Dividend— 


A dividend on the preferred stock of $1.25 per share was declared 
by the board of directors on Nov. 28, subject, however, to an order 
of the Securities and Exchange Commission. The payment is pro- 
posed to be made 28 days after the date of the Commission’s order 
to the holders of preferred stock at the close of business on the 
14th day after the date of such order.—V. 160, p. 2293. 


Consolidated Railroads of Cuba (& Subs.) —Earnings— 











Years Ended June 30— 1944 1943 1942 
Total ry. operating revenues $17,920,414 $13,938,946 $8,883,144 
Total ry. overating expenses 10,892,101 . 8,571,880 5,925,117 
Ry. tax accruals Bu8 1,652,921 1,606,179 524,055 

Railway operating income._ $5,375,392 $3,760,887 $2,433,972 
Net rents i 238,278 264,332 130,686 

Net ry. operating income_____._. $5,613,669 $4,025,219 $2,564,658 
Other income____ ering ate ve 227,260 358,596 410,734 

Total income___i $5,840,929 $4,383,815 $2,975,392 
Misc. deductions ‘from income 337,357 382,602 198,074 

Income available for fxd. chgs. $5,503,572 $4,001,213 $2,777,318 


Fixed charges 377,360 401,800 428,370 


Int. on tunded debt, contingent int. 654,541 697,832 745,608 

Net income “$4, 471, 671 $2,901,581 $1,603,340 

Consolidated Balance Sheet, June 30 
Assets— 1944 1943 
$ $3 

Investment in road and equipment -- 91,957,018 92,812,215 
Miscellaneous investments in physical property 458,241 763,995 
Maintenance and equipment fund, cash 6,000,000 3,300,000 
Other investments- acai 109,600 2,629,589 
ee Re ies : 6,497,293 3,737,313 
Segregated cash. BAS. ee 1,764,416 1,401,104 
Special devposits__—___ : 5 sities ich 483,321 480,442 
Loans and bills receivable_ at ne , 271,796 152,052 
Traffic and car service balances receivable ‘ 516,003 450,002 
Due from agents, conductors and term. super- 

intendent (net) ; 320,810 162,706 
MiscelNaneous accounts “receivable ae SAS eee 41,654 107,327 
“Materials and supplies___- e' ; 1,191,555 1,435,244, 
Rents receivable : é 307 307 
Interest and dividends | receive ible wragees 11G 
Due from the Govt. of Cuba, net balance 1,770,398 1,273.737 
Deferred assets__- ; ‘ 247,457 102,195 
Unadjusted debits 287,269 367,434 


Total 112, 017, 142 109,175,777 

Liabilities 
Cuba RR. 6’) non-cum. pfd. stock ($100 par) 10,000,000 10,000,00¢ 
G‘e cum. pid. stock ($100 par) 30,307,562 30,307,562 
Common stock (400,000 no per shares) 9,495,547 9,495,547 
Long-term debt 31,462,455 33,595,465 
Loans and bills payable é 50,000 Saker ae 
Traffic and car service balances payable. 1,655 5,707 
Audited accounts and wages payable 374,717 507.815 
Miscellaneous accounts payable 346,459 233,692 
Interest matured unpaid : 5 898,682 687,85% 
Unmatured interest accrued as 738,668 789,169 
Accrued tax liability___—- — Hous 2,021,491 1,731,796 
Funded debt mat. and mat. within 1 year 2,358,535 2,224,243 
Other long-term debt matured and maturing 

WEten :. OOP PORT... 5 22---- 4 ke ba Bs 10,763 10,578 
Sundry .accrueis...._.----.--- Po eae cen pape 384,290 299,735 
Deferred liabilities_ 49,165 67,587 
Unadjusted credits_-_ : oa Rae 24,236,344 24,861,209 


Corporate surplus_. at Dr719,231 Dr5,642, ‘cok 





Total: ..+- as ; ‘ 112,017,142 109,175,77% 


*Less reserves ‘of $305, 375 in 1944 and $232,162 in 1943.—V. 160, 
p. 1078. 


Compania Cubana—Annual Report— 


Income Statement, Year Ended June 30, 1944 
Profit from operations of sugar mills.._.._-----_.-+------ $898,815 
Profit. fram: other eneraviens.. ~~ 40 5.5520 las 84,932 
Total profit. __- Fare ss tej thn en es i ea $983,745 
Administration and general expenses__- Sod i gh ae Se apa NOE 54,920 
Net profit from b. SRRAEIADS ia ips a Rerigat oly shee eds oa x ie As ios $928, 826 
Income credits- pip Neil fg Sop oa RUNS pSedoe ar A 11,135 
Gress imeethhe oo oa Oe Se hs ee $939, 961 
SCOR: CATH 4 38 5 ee Stine 250,315 
Mek. pret ei tn ee diitoa sc cane bees $689,646 


Balance Sheet, June 36, 1944 
Assets—Property investment, at book value, $8,977,178; cash, $178,- 
998; accounts and claims receivable, $1,676; sugar on hand and in 
liquidation (net), $532,113; molasses on hand and in liquidation (net), 








' 
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#473,540; Cuban Sugar Stabilization Institute—estimated amount re- 
coverable from Compensation: Fund—Crop 1944, $18,115; advances to 
c@ionos, instalments receivabie on town lot sales, ete., $667,848; Cuba 
Co.—special account, $150,000; deferred charges, $20,972; total, $11,- 
020,440. 

Liabilities—Capital stock (320,000 shares no par), $5,977,602; bank 
leans, due June 30; 1948, $1,858,777; notes and loans payable, $1,502,- 
324: accounts payable to Cuba RR., $283; accounts payable to Cuba 
Nerthern Rys., $6,116; due to Cuba Co.—current account, $55; ac- 
cOunts and wages payable, $58,919; taxes payable and provision for 
pfofits taxes, $230,998; reserve to compensate for inequalities in 
municipal taxes of future years, $68,245; deferred credit, $1,967; 
strplus, $1,315,154; total, $11,020,440 ——V. 156, p. 1235. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on Nov. 29 announced tnat System output of elec- 
tricity electricity generated and purchased) for the week ended 
Nov. 28, 1944, amounted to 175,600,000 kwh., compared with 209,- 
100,000 kwh. for the corresponding week of 1943, a decrease of 16.0%. 
Local distr.bution of electricity amounted to 170,400,000 kwh. .com- 
pared with 205,600,000 kwh. for the corresponding week of last year, 
& decrease of 17.1% .—V. 160, p. 2293. 


Consolidated Natural Gas Co.—Pipe Line Sale— 


The SEC has been asked to approve @m intercompany sale of pipe 
line facilities by subsidiaries of Consolidated and the purchase of stock 
by Consolidated to finance the transaction. 

Peoples ‘Natural Gas Co., a subsidiary, proposes to sell to New 
York State Natural Gas Corp. for $804,860 a pipe line extending from 
Clarion County, Pa., to Potter County, Pa., a distance of about 
90 miles. j ‘ 

To secure cash to finance the purchase and to provide additional 
working capital, New York State proposes to issue and sell to Con- 
solidated 9,100 shares of capital stock, par~$100, for a cash considera- 
tion of $910,600.—V. 160, p. 2182. 


Consumers Power Co.—Rates Cut— 
See Michigan Consolidated Gas Co., below-——V. 160, p. 2069. 


Continental-Diamond Fibre Co.—10-Cent Dividend— 


The directors on Nov. 28 declared a quarterly dividend of 10 cents 
per share on the common stock, par $5, payable Dec. 18 to holders 
of record Dec. 7. A like amount was disbursed on June 12 and Sept. 11, 
l@st, as against 20 cents on March 13, 1944. Payments in 1943 were 
as follows: ‘March 15, 25 cents; and June 15, Sept. 13 and Dec. 14, 
20 cents each.—V. 160, p. 2182. 





PR ooh nee pnssentte 7 are ciphabeticel 
. £0 arrange’ mn 
order. However; they- are always as near alphabetical 





Continental Oil Co. (Del.)—New Oil Pool— 


The company on Nov. 28 announced the discovery of a new oil 
pool on a 3,700-acre unitized block in the Cabeza Creek area, Goliad 
County, Texas.—V. 160, p. 2069. 


Crescent Public Service Co. (& Subs.)—-Earnings— 
Period End. Sept. 30— 1944—3 Mos.—-1943 1944—12 Mos.—1943 




















Total oper. revs.____--—- $821,985 $816,290 $3,558,596 $3,385,113 
*Total oper. deducts.__ 7586,217 675,023 2,787,410 2,698,262 

Operating income ___ $235,768 $141,268 $771,186 $686,851 
Gler -insome: ...-~...- 2,357 2,603 8,956 7,982 

Gross income —__-_-~ $238,126 $143,871 $780,142 $694,834 
Income deduct. of subs. 102,847- 78,868 340,219 318,550 

Net income. ___._.-- a $135,278 $65,003 $439,923 $376,284 
Fixed charges of Cres- 

cent: FP. §.:' Oo... ..-- Cr60 14,251 176,721 188,241 

Net income -__~_~.---- $135,338 $50,752 $263,202 $188,043 
Prov. for Fed. income 

taxes Crescent P. S. 

VRS PaaS or ae ae s *Cr300 ae ap 718 650 

Balance surplus _--_ $135,638 $50,752 $262,484 $187,393 
*Incl. Federal taxes of 

subsidiaries ~~... tCr82,230 38,187 66,626 152,919 


+Adjustment of $82,230 with respect to subsidiaries and $300 with 
réspect to Crescent Public Service Co. during the three months. ended 
Sept. 30, 1944, cancels provisions for Federal income taxes made. during 
first half of 1©44.. The provisions during the 12 months ended Sept. 
30, 1944, for Federal income and excess profits and State income taxes 
of subsidiaries and the provision for Federal income and excess profits 
taxes of Crescent Public. Service Co. ent the amounts provided 
during the final quarter of 1943. Due to deductions in. 1944 resulting 
ffom (1) refunding of bonds by Central Ohio Light & Power Co. and 
(2) losses sustained on sales of property by Oklahoma Utilities Co. 
(@ach of which subsidiaries join in the filing of consolidated Federal 
tax returns) there will be no liability for Federal income or excess 
profits taxes for the year 1944. 


Consolidated Balance Sheet, Sept. 30, 1944 


Assets—Plant, property and equipment, $10,088,028;. investments, 
$1; special deposits, $70,934; cash, $691,699; temporary cash invest- 
Ments—U. 8. Government securities, including accrued interest, $52,996; 
fhotes receivable,- $196; accounts receivable, $275,771; materials and 
Supplies at: average ‘cost, $87,743; prepayments—insurance, $15,057; 
@#&imated refund-of 1942 Federal income taxes; $54,387; miscellaneous 
@irrent assets, $4,126; total deferred debits, $196,472; total assets, 
$11,537,410. : acer 

Liabilities—Capital stock of subsidiary outstanding in hands of 
Public (Central Ohio Light & Power -Co.—11,972. $6 preferred shares, 
6 par), $1,316,920; total funded ‘debt, $7,772,000; accounts payable, 
$114.714; consumers’ te—refundable,- $96,061; accrued insurance, 
96,319; . accrued interest, $128,522; accrued taxes; $172,244; miscel- 
Ianeous accrued liabilities, $19,020; total deferred credits, $32,716; 
t@tal reserves, $2,445,084; capital stock (par $1), $60,000; earned sur- 
ay agg wc capital surplus, $9,143; total, $11,537,410.—V. 160, 


Cuba Co.—Annual Report— 
Income Statement, Year Ended June 36, 1944 
Profit trom plantation end other departmental operations, 


including rental of lands (before depreciation )--_____- $169,175 
Administration and general expenses, $18,064; U. S. and 
Cuban taxes, $24,244 22.00 oj 42 4 $245-4-+---~+--------- 42,309 


Met Mretiha ok ss ta tee gt 9s a SR Sei $126,867 
Miscellaneovs income. eb ; 400 


6 po — lh 


Gross income_____ _- Re Gage J PNA Sie Falak FOF UR $127,267 
Income charges. ‘ : wes eae 209,735 
Extraordinary expenses: Reorganization pian_.-_ Seige 825 

Net loss__ Lae See Nd Ze 4 $83,354 


Ba!ance Sheet, June 30, 1944 

Assets—Stocks owned, at book value, $17,398,735; property -invest- 
Ment, at book vaiue, $960,543: current assets, $148,119; deferred debit 
items, $46,408; total, $18,553,805. 

Liabilities--$7 cum. pfd. stock (25,000 shares no par), $2,500,000; 
common stock ($1 par), $640,000; tunded debt and other long-time 
@6bt,. $7,240.097; current liabilities, $130,427; reserve for tax con- 
ftingencies, $11,500; deferred credit item—rentals collected in advance, 
$2,301; capital, surplus (arising. from reclassification of common stock 
from no par value to » par value of $1 a sh*re), $8.502,400; operating 
deficit; Dr$472,920; total, $18,553,805.—V. 160, p. 1524. 


Cuba Northern Rys.—Earnings— 
(Including Compania de Fomento du Puerto Tarafa) 























Years Ended June 30— 1944 1943 1942 
Ry. operating revenues___.--~~~-~- $3,796,338 $2,218,230 $2,096,793 
Ry. operating expenses-__- 2,343,311 1,770,066 1,440,850 

Net revenue from ry. operations $1,453,027 $448,163 $655,943 
Ry. tax accruals_--- Gales ais 230,136 114,422 62,459 

Ry. operating income__—--~-~- $1,222,891 $333,742 $593,484 
ee SUES is caine 242,497 203,592 87,647 

Net ry. operating income __- $1,465,387 $537,333 $681,131 
Other income Se Sts pt ew. 17,099 44,007 98,274 

Total income - Mati ene FH $581,341 $779,404 
Mise. deductions from income. —- 63,584 56,450 22,135 

Income avail. for fixed charges._._ $1,418,902 $524,891 $757,269 
Fined. Anetech....s — 3. a. Ss - 149,968 163,887 181,554 
Interest on funded debt; contingent 

interest SS a pce ETE a 265,610 287,182 311,253 

Net income eA eee wee ye $73,822 $264,461 

Comparative Balance Sheet, June 36 

Assets— 1944 1943 
Investments in road and equipment.__.--_~_-- $27,994,365 $28,533,806 
ee SO «oe 209,151 903,432 
Eye GE RES LA lege ea A ee 2,204,701 983,490 
I BN ig oe ee ek ie nab eed pee 87,834 88,893 
Sn PE ie i em cenatbnee 174,650 172,782 
Loans and. bills receivable_____._____-_.__.__- 78,835 22,423 
Traffic and car service balance receivable__—~—~ 37,145 19,186 
Due from agents, conductors & terminal super- 

inGGONS < (ONE) a sicsisn decennnean—-aalcosul 110,196 12,061 
Miscellaneous accounts receivable__._________ 18,423 5,110 
Materials and supplies (less reserve $33,324 in 

1944 and $27,561 in -1943)_-....-.-.....--_.- 146,940 166,914 
Interest and dividends receivable___.__--__ ~~ Peon se ake 4 
Due from affiliated companies____.-.-_.____- 40,644 176,340 
PR ie eee a ey 7,486 4,573 
Vien ee a a SS 59,308 74,398 





Tete occ Seeeetia lu okew =a ine tnd ee aero 

Liabilities— 
Capital stock ($100 par)__-------- ___L_.__. $14,006,000 $14,000,000 
Le: DO a ee a eae 12,959,954. 14,024,145 
Due to the Government of Cuba_-___-___--~_- 461,153 503,759 
Traffic and car service balances payable_____~ 86 5,707 
Audited accounts and wages payable... .. ~~ 44,993 79,995 
Miscellaneous accounts payable_____...__.-_~- 63,855 33,681 
Interest. matured unpaid. ..—_-....--..___.--..--.-106,219 93,216 
Unmatured interest @ecrued_._...---__---._.- 276,505 298,948 
Accrued: tanx-Méability.. -...-._-_...--...-_--. 260,533 141,377 
Funded debt matured and maturing within one 

ON i acl mete th ar es nee tn angina 588,668 617,533 
Other long-term debt matured and maturing 

Sk a i on ciate dcine tne we anal ‘ 10,763 10,578 
NR ee 52,100 40,020 


Due to affiliated companies_____.__________-- 229,616 215,601 


Deferred liabilities ......----~-~_- Der aie 2,190 2,044 
eI I So a Se ees 8,234,865 8,511,132 
Marwan -Wwereny. se " i 6,121,820 7,414,326 





PE xe te ateteig oe ke se eh pee eats . $31,169,679 $31,163,410 


—V. 160, p. 2293. 


Cuba RR.—Annual Report— 


Comparative Inceme Account, Years Ended June 30 


1944 1943 1942 
Ry. operating’ revenues_____--__--~ $13,515,915-$11,720,716 $6,786,351 
Ry. operating’ expenses__—_—~-- ~~ 8.119,840 6,793,064 4,473,276 





Wet revenue from rwy. operations $5,396,075. $4,927,652 $2,313,075 








Ry: Wax nocr@elt.... 2.2622 2... 1,378,290 1,491,219 461,596 
Ry. operating income______-_--_--_ $4,017,785 $3,436,432 $1,851,479 
ie ct Si a Sos ,219 60,741 43,039 
Net ry. operating income____--___ $4,013,566 $3,497,173 $1,894,518 


193,933 314,635 297,008 


$4,207,500 $3,811,808 $2,191,527 
268.902 326.052 174,294 


COiieer teen 3 oa eas Ps 





i eT bale Ps AEE 
Miscellaneous deducts. from income 





Income avail. for fixed charges__ 
Fixed charges__ : 


$3,938,597 $3,485,757 ~$2.017.232 
-<-— 239,465 246,864 
Int. on funded debt—conting. int.__ 391,658 


413,329 - 


434,355 





Net income__--~-- 


Balance Sheet, June 30 





Assets— — - 1944 ~ 1943 
Investments—road and equipment____-.___- -__) $63,826,387 $64,386,101 
Other inmvéstments._2...-____.____......_._.. 6,783,241 . 5,885,050 
I es ee ee nn ew ems nee rrnee.. tr. ee 
I: OI ae ee » 1,676,582 . 1,312,211 
een I ae GE Se 308,671 307,661 
Loans and bills recéivable__.__....._-__-.__-- 188,926 129,629 
Traffic and car service balances receivable__-_- 470,523 430,816 
Due from agents, .conductors and terminal 

superintendents. (net )_._._-_---_-.----.---- 207,404 150,645 
Miscellaneous accounts receivable._.._.-___~_ vibe 14,843 - 102,217 
*Materiais- and: supplies__-.-...__...-_-..--. 1,020,018 1,268,330 
Renta receivable. >. ee Sip ei akteids 307 fof 
Due from affiliated. companies_...._.___-._~-~- 35,899 aw 2s i 

_ Due from Government of Cuba (net)___---_-_- 2,229,797 — 1,777,496 
Terre -eneee. te eee. ee 
PEE II oo a a i 318,772 293,036 

NE tee ae ee ie i oon il hoe bn nO $81,056,526 $78,760,409 

Liabilities-— : 

6% Ron-cum. pfd. stock ($100 par)_.___-__--__ $10,000,000 $10,000,000 
Common’ stack (700,000. shares, no. par) .--_ 19,800,000 19 , 000: 
omeabeenr, Cewes 2 io ce te ~ e+ - 18,502,502 19,571,320 ~ 
Traffic and “car sérvice balance pavable___-_- ~~ - 1,569 oat. a) 
Andited' accounts and wages payable__---.._-- 279,789 427:820 
Miscellaneous accounts payable_..-..._-.----- 262,542 #£199,711 
Interest matured unpaid___-..-.....----.----~- 792,464 594,641 
Unmatured interest accrued__--......------- 464,911 490,221 
Accrued 9x liabilitv__.20.+--» ~----_-- s+_+--- 1,720,825 1,589,478 
Funded debt matured and maturing within lyr... 1,769,867 1,606,710 
pS me 2 Sap eee sepealling ak RiP OTS Ripe ae ae 316,521 259,715 
Due to affiliated companies___.---.._--~----- 61,611 248,035 
Deferred’ liabilities. 2--__ = o> To taeape iy As 45,388 65,543 
Unadjusted - credits_._.._.._....--.--.-- teat Ee ar 15,869,978 16,235,904 
Donated property—tTrinidad branch ~~~ ~~ 653,302 653,302 
Appropriated surplus__........-.-...-.-------. 6,000,000 3,300,000 


Berné¢ surplus. oj os+- 210... Zh -- ey! 


otel. i ace aces SRL OOS SON. 978,000,400 


*Less reserve of $272,051 in 1944 and $204,581 in 1943.—V. 160, 
p. 2293. 


Delaware Lackawanna & Western RR.—Earnings— 


October— 1944 1943 1942 1941 
Gross from railway... $6,761,439 $6,838,173 $6.618.029 $5,509,872 
Net from railway _—_ 2,013.726 367,783 2,365,226 1,188,250 
Net ry. oper. income___ 879,228 *189,670 1,177,584 492,217 

From Jan. 1— 

Gross from railway.___ 65,922,008 . 68,435,608 60,170,592 50.642.327 
Net from railway. -__~ 18,425,074. 21.724.548 19,900,412 15,166,330 
Net rv. oper. income_._ 4,763,120 9,392,380 9,382,111 8,945,461 


* Deficit 
Merger of Utica, Chenango & Susquehanna Valley Ry. 


The ICC on Nov. 17 approved the merger of the property of the’ 


$3,318,175 $2,832,962 $1,336,014 . 


Utica Chenango & Susquehanna Valley .Ry. into the Delaware com- 
pany and authorized the Delaware company to issue {a) cer- 
tificates of depcsit in respect of not exceeding 37,039 shares of the 
capital stock of the Utica Chenango & Susquehanna and (b) not 
exceeding $3,703,900 of its U. C. & S. V. division mortgage bonds 
in connection with the proposed merger of the properties. ‘ 

The Utica company was incorperated in New York Dec. 18. 1865. 
Its line of railroad which has been operated under lease by the 
Delaware company since-1876 extends from -Greene to Utica and from 
Richfield Junction to Richfield Springs, N. Y., an aggregate of 97.39 
miles, all classed as branch-line mileage. It owns no equipment. 

The authorized capital stock of the Utica company is 40,000 shares 
(par $100), each share being entitled to one vote, all of which are 
outstanding. The Delaware company owns 2,961 shares and 37,039 
shares are in the hands of the public. As of July 11, 1944 there were 
1,130 stockholders of record. The Utica company bas no funded debt. 

The proposed merger is part of a program to merge eventually into 
the Delaware company the properties of all its leased lines. ‘The 
prineipal benefits to be derived by the Delaware company by such 
merger will be the reduction of fixed charges and the settlement of 
pending tax litigation. 

Portions of the merger program have already been approved by 
the ICC, On April 25, 1944, acquisition by the Delaware company of 


control of the Valley RR. through ownership of stock and purchase © 


mad yp a en Engi ae coe of the latter was approved. 
Pursuant to e au rity granted in that proceedi 98.5% 
stock of the Valley RR. the been acquired. Pee. rene. OF aae 

Merger of the properties of the New York Lackawanna & Western 
Ry. into the Delaware company and acquisition by the latter of con- 
trol of the New York Lackawanna & Western Ry. of Pa. was approved 
and authorized May 15, 1944: On Sept. 16, 1944, the merger of the 
property of the Lackawanna RR. of New Jersey into the Delaware 
company was authorized. : 

As soon as convenient after the date of the merger the Delaware 

company will execute and deliver to the Guaranty Trust Co, cf New 
York, or if it is unable to act, to such bank or trust company as the 
Delaware company may select, as trustce, 2 mortgage providing for the 
issue of $3,703,900 of U. 5. & 8S. V. division mortgage bends, to be 
secured by a first lien upon the property and franchises of the Utica 
company to he acquired by the Delaware company, and upon any 
additional property located between Utica and Greene, N. Y., now 
owned by the Delaware company, In the event a mortgage is executed 
previously upon the lines of the Delaware company situated in 
Pennsylvania to. secure any securities to be issued for stock of the 
Morris & Essex RR., the proposed U. C. & S. V. division bonds will 
also be secured by that mortgage, in. accordance with the terms and 
conditions thereof. 
; Upon the execution of the mortgage the Delaware company will 
issue and pay to the holders of the capital stock of the Utica company 
or certificates of deposit representing such stock, in exchange for 
each share of stock, including any right to rental under the lease; 
bonds and cash as follows: 

(a) $100 of U. C. & S. V. division mortgage bonds; and 

(b) An amount in cash representing fixed interest from the last 
rental date to which renta}] under the lease has been ‘received by the 
holders of the Utica company stock to the May 1 er Nev. 1 next 
preceding the date of the merger at the rate of 3% per annum; any 
coupons representing such fixed interest to be detached prior to 
delivery of the bonds. 

No bonds are to be issued in respect of the stock held by the 
Delaware company, and such stock will not be sold or otherwise dis- 
posed of by the Delaware company, 

The holders of stock of the Utica company may assent to the plan 
by depositing with the First Nutional Bank, New York, as agent for 
the Delaware company, their stock certificates. The Delaware com- 
pany may accept assents from any holder of more than $50,000 of 
stock without the deposit thereof.—V. 160, p. 2182. 


Dayton Power & Light Co.—Earnings— 
Period End. Sept. 30— - 1944-3 Mos.-1943 1944—12 Mos.—1943 
Gross revenues _____ $4,648.408 $4.468.377 $21,346,342 $20,074,418 

















Operation ____.____.___ 2,232,310 2,029,725. 9,856,733 8,656,033 
Maintenance ___._____ 256,419 212,779 965,496 854,571 
Provis. for retirements. 560.087 541,897 2,361,636 2,186,601 
Federal income taxes__ 239,000 228,000 = 1,205,900 * -1,327,715 
Federal exc. prof. taxes 530;800 599,000 2,897,000 2,660,093 
Other: taxes .._.._.._. 394,422 399;190. 1,682,450 1,613.981 
Net oper. revenue ___ $435,371 $457,786 $2,378,026 $2,775,374 
Other income ________ 8,681 2,534 25,648 8,694 
Gross income eR $444,051 $460,320 $2,403,674 2,783,468 
Int. & amortiz. chgs.__ 214,653 217,889 856,330 786,773 
Net income ___...__ $229,398 $242,430 $1,547,345 _ $1,996,694 
Pid. dividends paid__ 112,503 112,503 456,012 450,012 
Balance. 2... $116,895 $129,927 $1,097,333 $1,546,684 


Notes— (1) Accruals for Federal excess-profits taxes have been re- 
duced by estimated post-war credits’ equivalent ‘to 10% of Federal 
excess-profits taxes. 


(2) Income for the 12 months ended Sept. 30, 1944 has been re- 
stated. to: give effect to the inclusion in the preper periods of 1943 
of payments applicable to the full year 1943, made to the trustee of 
the .Retirement.- Income Fund in December-1943, atid charged to oper- 
ating expenses in that month, and Federa] income and-excess. profits 
tax adjustments resulting therefrom.—V. 160, p. 1182. 


Delaware & Hudson RR.—Earnings— 


October— 1944 1943 1942 1941 
Gross from railway__.._ $4,379.238 $4,160,257 . $4,309,318 . $3.477.464 
Net from railway... __- 1,107,513 - - 808,577 1,642,212 1,277,364 
Net ry. oper. income—_ _ 794,736 1,246,361 1,195,798. 899,957 


From January 1— : : 
Gross from railway___= . 42,600,466 - 40,632,901 - 38,134,788. .23;440,382 
Net from railway__-_-.. 11,106,516 12,485,889 13,494,750 10,056,087 
Net ry. oper. income___ 7,391,062. - 8,345,984 

Listing— 4 

’ The New York Stock Exchange -has. authorized-the listing.-of. a max- 
imum of $8,386,100 Rensselaer & Saratoga RR. (merged. into Delaware 
& -Hudson Railroad Corp.) general mortgage bonds due 19%75,- upon 
issuanee pursuant to the terms of the agreement, of merger, ‘dated May 
1, 1944, and for the purpose of effectuating the merger the Rensse- 
Jaer & Saratoga into Delaware & Hudson.—V. 160, p. 1966. - 


Denver & Rio Grande Western RR.—Earnings— 


October— : 1944 1943 1942 1941 
Gross from railway___. $6,523,561 $5,816,599 $6,152,884 $3/567,475 
Net from railway___--- 2,447,649 2,071,564 3,090,750 1,212,974 
Net ry. oper. income .__— 1,271,589 1,167,605 2,208,145 976,747 


From Jan. 1— 


Gross from railway.__— 538,163,418 58,653,893 43,137,889" 25,209,429 


Net from railway... 18,959,087 25,530,685 17,813,241  5/*%6,644 
Net ry. oper. income___ 11,799,167 14,682,625 14,340,565 . 3,460,865 
—V. 160, p. 2182. 
Detroit Edison Co. (& Subs,)—Earnings— 
12 Months Ended Oct. 31-—— 1944 1943 
Gross earnings from utility operations___..___ $91,244,509 $86,532,206 


Operating and maintenance charges______ 66,006,459 59,281,416 


! 





Federe] norma! tax and surtax__..-...-____. 3,540,606 3,600,000 
Federal excess profits tax... ~~. 8,699,000 11,250,000 
Income from utility operations _......... $12,999,050 ° $13,009,790 
Miscellaneous, income. —~~~..-----..-----.- 4 209,302. "12,382 
Gross’ corporate. income.....-.-..~.----- $13,208,352 $13,073,172 
Interest aera 8 Sane eee Pee eens 4,755,756 4,799,870 


Met. ireomMe: he ks ek Sas 


~goss2.2s-~ 3 5 $8,452)597  +88;273,303 
—V. 160, p. 1861. : 


7,789,333. -7,356,807 














‘ceeds to be used for additional working capital. 
_ which $1,408,150 were outstanding on Sept. 29, have been called. for 
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Denver & Salt Lake Ry -—Earnings— 


Octobéer— 1944 1943 1942 1941 
Gross from railway ___ $297,638 $123,139 $338,254 $288,141 
Net from railway__..__ 84,560 *55,764 159,257 121,398 
Net ry. oper.. income___ 103,078 *29,940 183,402 35,591 

From Jan.1— 

Gross from railway_.__ 2,835,775 2,377,101 2,370,939 1,973,230 
Net from railway—_—__— 583,212 546,311 699,795 496,889 
Net ry. oper. ineeme_ 762,529 638,544 941,726 716,294 

*Deiicit.--V. 160,. p.. 1967. 

Detroit & Mackinae Ry.—Earnings— 

Oct ober— 1944 1943 1942 1941 
Cross trom railway _-__._ $104,847 $87,932 $197,4¢4 $95,993 
Ne: .rom railway. 23,552 22,0°6 116,54 42.432 
Net ry. oper. income 14,031 15,931 97,033 31,458 

From January 1— 

Gross from railway_ $40,351 828,488 962,499 670,576 
Net from railway- 111,939 125,584 364,417 130,921 
Net ry. oper. income 44,0605 35,315 270,706 53,793 
Interest— 
The interest due June 1, 1944, on the mortgage 4% bonds, due 


1995, was paid Dec. 1, 
New York.—-V. 160, p. 


1944, at office of J. P. Morgan & Co., Inc., 
1967. 


Detroit Toledo & Ironton RR.—Earnings— 


October— 1944 1943 1942 1941 
Gross from railway $738,593 $745,483 $705,945 $690,346 
Net from railway_- 263,671 292,204 317,556 328,954 
Net ry. oper. income. 189,782 195,214 216,445 227,758 

From Jan. 1— 

Gross from railway__ 7,527,875 7,840,830 6,934,446 17,415,651 
Net from railway _____ 2,910,580 3,593,512 2,972,101 3,929,298 
Net ry. oper. income___ 1,706,691 2,090,326 1,668,205 2,484,954 
—V. 160 p. 1967. ‘ 

Detroit & Toledo Shore Line RR.—Earnings— 

October— 1944 1943 . 1942 1941 
Gross from railway__-_~ $330,931 $310,733 $361,237 $381,446 
Net from railway__-_ 157,886 135,276 198,614 214,315 
Net ry. oper, income_ 54,968 29,563 78,623 50,174 

From January 1— ’ 
‘Gross from railway __ 3,597,600 3,465,235 3,463,210 3,593,589 
Net from railway ---_- 1,788,575 1,795,045 1,819,636 2,027,921 
Net ry. oper. ineome___ 580,177 630,552 668,731 751,584 
—vV. 160, p. 1967. 

Duluth Missabe & Iron Range Ry.—Earnings— 
October— 1944 1943 1942 194i 
Gross from railway_- $5,245,622 $5.754,120 $5,300.190 $4,367,768 
Net from railway-_- 3,220,267 3,801,096 3,687,070 2,961,415 
Net ry. oper. income 1,802,157 1,447,139 1,570,112 2,111,058 

From January 1— 

Gross from ra‘lway- 38.143,541 37,443,548 39,370,602 32,077,142 
Net from railway 20,872,422 22,093,376 26,353,656 21,857,263 
Net ry. oper. income___ _ 11,313,296 8,245,570 7,024,211 14,266,822 
_——V. 160, p. 1967. 

Duluth South Shore & Atlantic Ry.—Earnings— 
October—- 1944 1943 1942 1941 
Gross from railway~- $376,507 $424,039 $431,936 $372,464 
Net from railway-—~- 87.026 167,080 149,302 125,842 
Net ry. oper. income_-_-_ 56,998 137,705 111,070 99,799 
From January 1— 2. 
Gross from railway 3,613,878 3,678,830 3,637,900 2,825,794 
Net from railway- 815,599 1,212,723 1,126,299 761,497 
Net ry. oper. income__.- 575,821 965,041 856,774 557,569 

—V. 160, p. 1967. 

Duluth Winnipeg & Pacific Ry.—Earnings— 

October— 1944 1943 1942 1941 
Gross from railway $177,300 $308,700 $173,200 $151,491 
Net from railway. __ 5,960 128.328 47,854 10,148 
Net ry. oper. inccme__-_ *29,701 84,573 19,497 *18,118 

From January 1— . 

Gross frem railway__ 2,654,200 2,274,600 1,742,300 1,382,202 
Net from railway__-_- 714,501 666,653 452,539 284,789 
Net ry. oper. income. 216,931 270,992 123,211 16,666 


*Deficit.—V. 160, p. 1861. 


Duquesne Light Co.—Earnings— 


Period End. Sept. 30— 1944—9 Mos.—.1943 1944—-12 Mos.—1943 


Operating revenues __._ $32,672,503 $32,178,035 $44,110,004 $42,690,949 
Operating expenses _... _ 11,369,308 11,389,667 15,394,778 14,912,982 
Maintenance. ~._..---- 1,887,503 1,718,279 2,536,375 2,231,114 


Approp. to retire. res.__ 3,267,250 4,269,094 
Amort. of utility plant 


acquis. adjustments_. 517 517 690 690 


3,217,803 4,411,000 


Taxes (other than inc.) 1,772,030 2,013,244 2,463,537 2,655,669 
Prov. for Fed. inc. taxes 2,720,863 3,295,000 4,025,863 4,226,250 
Prov. for Fed. excess 

profits tax __.._~- 1.976,060 >. ee 1,376,969 Reem 
Prov. for State inc. tax. 459,033 482,614 601,419 657,614 





$9,819,025 $10,060,907 $13,299,370 $13,737,533 
91,011 82,682 124,585 113,610 


$9,910,037 $10,143,590 $13,423,956 $13,851,143 


Net operating revenue 
Total other income.__ 





Gross income —_..- 








Total income deductions 2,276,073 2,348,590 3,036,538 3,078,084 

Net income ______. $7,633,963 $7,794,999 $10,387,417 $10,773,059 
Previous eirned surplus 12,671,039 11,711,233 12,007,343 11,552,675 
Credits to surplus____- ge ON ah oka Gg OT 9 lee Pa 421,220 shiek URE 

Total surplus _~____- $20,305,002 $19,506,233 $22,815,980 $22,325,735 
Divs. on 5% cumul. Ist 

preferred stock ____- 1,031,250 1,031,250 1,375,000 1,375,000 
Divs. on common stock 6,350,842 6,458,484 8,503,670 . 8,934,236 
_Miscell. charges (net) ~~ Cr2,142 9,156 12,256 9,156 





Earned surplus, end : 
of period ________ $12,925,052 $12,007,343 $12,925,052 $12,007,343 
—V. 160, .p. 1079. 


Eastern Corp.—$2,500,000 Bonds Placed Privately— 


- The corporation has placed privately $2,500,000 first 


mortgage 354s, due 1959, with the Mutual Life Insur- 
ance Co. of New York and the North Western Mutual 
Life Insurance Co. of Milwaukee, according to Clyde B. 


Morgan, President. First Boston Corp. acted as the com- 


pany’s agent. 

Proceeds will be app'‘ied to redemption of all the company’s outstand- 
ing first mortgage convertible 5% bonds due in 1953 and all the out- 
standing convertible 5‘; preferred stock, with the balance of the pro- 
The 5° bonds, of 


redemption on Dec. 29 at 10212 and accrued interest to that date. A 
total of 12,050 shares of the 5% preferred (par $20) are outstanding. 
The bonds are convertible into common stock at $10 a share. The 
preferred stock is callable at par and dividends, and is convertible into 
common stock at the rate of one preferred for two common shares. 
It is estimated that after the redemption of the bonds and preferred 


stock $500,000 wil! be available for post-war construction purposes and 
approximately $200,000 for working capital.—V. 160, p. 2070. 


Eastern Utilities Associates (& Subs.) —Earnings— 


Per‘od End. Oct. 31--—- 


- 1944—Month-—-1943 


1944—12 Mos.—1943 
































Operating revenues $953,614 $929,661 $11,437,059 $11,064,349 
Omerationy. - 562 596,352 547.458 6,755,866 6,451,804 
Miintenance —-. ~~ 40,01) 44,24) 527,170 ° 463,280 
‘Yaxcs (incl, inc, taxes)" 105,842 136,385 1,801,515 1,773,820 
Net oper, revenues... $205,600 $201,588 $2,352,506 $2,375,444 
Non-cper incume (net)_ 26,460 25,424 306,024 384,885 
Bolese * te $232,660 $227,012 $2,658,530 $2,760,330 
Retir. reserve accruals 57,425 63,260 752,205 763,685 
Gross income __-----—- $174,635 $163,752 $1,905,265 $1,996,645 
Irteres: & aincrtization 37,404 40,832 475,«72 490,123 
Miscell. deductions 3,168 2,008 18,603 21,254 
Balance _- $134,063 $120 235 “$1, 411,190 #1,485,261 
Pid. div. deductions —B. V. G. & E. Co.. 77,652 77,652 
Balence __.. bet $1,233,539 $1,407,610 
Applicable to minority ‘interest - ord 19,798 20,664 
NNR bye ae EE “SR Oe Pe as $1,313,740 $1,386,946 
Eastern Utilities Associates 
Earns. of sub. companies niche el to E. U. A., 
as a pr San 7) js _.----. $1,313,740 $1,386,946 
Non-subsidiary income PH GL. 232,368 213,004 
| Ee Ss ES St Mmm: ee 
Expenses, taxes ond interest__ ies ‘ 146,566 152,672 
Balance available for dividends and surplus. $1,399,543 $1,447,277 


—V. 160, p. 2070. 


Ebasco Services Inc.—Weekly Output 
For the week ended Nov. 23, 1944, the System inputs of client oper- 


ating companies of Ebasco Services Inc., 


American . Power: & Light Co., 
tional Power & Light Co., 
during 1943 were as follows: 


which are subsidiaries of 
Electric Power & Light Corp. and Na- 
as compared with the corresponding week 


-——Thousands of Kilowatt-Hours——— 


—Decrease— 

Operating Subsidiaries of — 1944 1943 Amount Pct. 
American Power & Light Co.____ 185,514 194,802 9,288 48 
Electric Power & Light Corp.__ 91,124 97,525 6,401 6.6 
National Power & Light Co._._.. 100,493 103,425 2,932 2.8 


The above figures do not include the system inputs of any companies 
not appearing in both periods.—V. 160, p. 2294. 


El Paso Electric Co. (Del.)—Earnings— 
(Including Undistributed Earnings of Subsidiary Company) 


9 Mos. Ended Sept. 30— 
Earnings of El] Paso Electric Co. 


Miscellaneous revenue _____-_____-__ 


Total 


Expenses, taxcs and interest_____ Co. ESR 


CB ee ee 


_ Preferred dividend requirements __ 


Balance for common stock and surplus___-- 


—V. 160, p. 727 








El Paso Electric Co. (Texas)—Earnings— 


Period End. Sept. 30— 


1944—-Month—1943 


1944 1943 
(Fexas) ~~ $556,785 $477,940 
as a O66 eee 
ati nace $557,731 $477,940 
Reid cniacah 37,034 43,180 
ree Rea eae $520, 696 $434,760 
a Bh 111,425 111,425 
$409,271 $323,335 


1944—-12 Mos.—-1943 














Operating revenues __ ~~ $322,920 $324,114 $3,791,421 $3,661,031 
Operation. 22. 103,911 105,069 1,280,167 1,280,527 
Maintenance —_._-~--_~~ 16,195 25,240 178,691 175,202 
Depreciation ~_._-___-- 24,153 24,256 286,185 290,902 
Federal income taxes___ 62,686 67,884 808,393 723,570 
Other taxee: 2.52. 32,137 29,947 367,099 369,558 
Net oper. revenues__-_ $83,837 $71,716 $870,882 $821,270 
Other income, net—__-~_-- 5,137 31 11,842 14,868 
Bafance _.....--~.--. $88,974 $71,747 $882 724 $806,402 
Interest & amortization 21,474 21,677 258,438 260,960 
Datewe®. $67,499 $50,070 $624,286 $545,441 
Pulao dividend requirements______._-.---- 67,501 67,501 


—V. 160, p. 1734. 


El Paso Natural Gas Co. (Del.) (& Subs.)—Earnings— 


Period End. Sept. 30—— 


1944—-Month—1943 


1944—-12 Mos.— 1943 

















Operating revenues ___ $571,417 $608,519 $8,029,241 $7,789,641 
Overation _« ---i---- 115,979 165,607 1,739,017 2,076,761 
Maintenance —__~--~-~ 30,790 28,001 303,804 286,235 
Depreciation ~__.-.~.._. 115,718 89,001 1,296,852 1,147,553 
FARO... kc cktendtos 151,019 136,133 1,813,029 1,591,952 
Net oper. revenues___ $157,909 $190,375 $2,776,537 $2,687,140 
Explor. & devel. .costs__ 2,508 1,453 110,282 48,501 
Balance ke cue $155,401 $188,921 $2,665,654 $2,628.6°8 
Other income___.--~~ Dr17,400 Dr13,771 6,454 74,551 
Gross income __._-.~ $138,000 $175,149 $2,672,108 $2,713,190 
Income deductions ____ 34,427 32,134 395,654 421,080 
Net income __-.~-~-.~ $103,572 $143,015 $2,276,454 $2,292,109 
Pfd, stock div. requires 8,631 8,631 103,579 103,579 
Balance, surplus__- —- $94,941 $134,384 $2,172,875 $2,188,530 


Note—Provision for Federal income tax, surtax and excess profits 


tax is as follows: 


1944—-Month—-1943 


1944—-12 Mos.—1943 

















Fed. inc. tax & surtax $102,443 $91,006 $1,200,015 $1,119,219 
Fed. excess profits tax_ 22,688 15,446 291,857 239,043 
Comparative Consolidated Balance Sheet, Sept. 30 
Assets— 1944 1943 
Plant, properties, pipe lines, etc.........-.--~ $32,495,612 $30,957,336 
Investment and fund aecounts_.-_.-__.--_-_-_ 1,106,616 906,617 
ON EE no a Sac 1,242,125 622,879 
VW. BL “Depasaty > NOwWt 15 «oe ee ss 500,000 Gidea 
Special Genoese 23s ie 31.565 32,355 
SUC, 6,587 1,165 
Accounts receivable___...---_-.-..--+- Pe Soe 863,437 $39,138 
Materials and supplies_.__..-...-_---..-._-~- *\. 382,674 306,764 
Be gt RR LR Ea 7S perce preamp eine epee 68,498 29,714 
PeRCeEROG “GOUMS 54. 6k och deen een 186,957 195,527 
Reacquired securities _..._.-_---.-.----.--_-- 25,967 - 25,967 
4) SRG Rg TA Rae A SRR EG. AR AR AES Seen $36,910,043 $33,917,468 

Liabilities— 
7% eumulative preferred stock (par $100)... $1,479,700 $1,479,700 
Common stock ($3 Par) -—...--------_-....-.- 1,804,782 1,804,782 
Premium on common stock. ~-~-~-.---+- + 3,497,212 3,497,212 
EE SEES EEE RAS oy ST 13,164,928 12,799,975 
Arcounts payable ___..--__~- ‘ts 581,042 396, 
Teese Mherues . 1,733,672 1,560,914 
Spnenst Bene i E 150,966 142,709 
Reserve for depreciation—retirements__.______ 7,256,681 6,516,196 
Other reserves ___ Ss AL S9:000- > ae 
Contributions in aid of construction__..._____ 8,317 8,317 
WRTREe GOTIN. aici e one ewes on cease aa 6,503,743 5,711,409 

oe SAF RE aes cote aetna ag 2. Ca RRR RE ARS SR Sy SE $36,910,043 $33,917,468 


—V. 160, p. 1862. 


Elastic Stop Nut Corp, of America — SEC Suspends 
Trading in Common for 10 Days. Following Death of Its 
President— 


The SEC -at a special ‘meeting Nov. 29 suspended trading in the 
common stock of cre corporation on the New York Stock Exchange 
for a period of 10 days. 

In an ossicial .e:ace the Commissiun stated this action had been 
taken ‘‘in order to prevent fraudulent, deceptive, or manipulative 
acts or practices in the stock.” 

The Commission did not amplify the reason for its drastic action. 
It marked the first suspensicn by the Commis isn of a secuiity sted 
on the New York Stock Exchange. 

Under the Commi-sion’s rules, the ofiicia) release said, “this action 
also operates to prevent over-the-c: unter transactions in the stock by 
brokers and dealers.’ 

The Commi-sion also announced that it had requested all broke:: 
and dealers to refrain from engaging in transactions during the perivd 
of the suspension in the company’s 6’« convertible cumulative p.e_c-red 
stock ($50 par), and its i5-year 5% sinking fund debentures with 
annexed common stock purchase werrents. 

The Commission took its action under Section 1984 of the Securities 
and Exchange Act of 1934. Under this provisisn the Commission i« 
authorized: “And if in its opinion the public interest so requires, 
summarily to suspend trading in any registered security on any 
national securities exchange for a period not exceeding 10 days, or 
with the approval of the President, summarily to suspead all trading 
on a naticnal securities exchange for a period not exeeeding 
90 days.” 

The action by the SEC in suspending trading in the seeurities of the 
corporation follewed by 2 few hours an announcement by the company 
of the death by suicide of William T. Hedlund, President, who joined 
the company in 1942. 

The company, in a statement, said it believes the suspension order 
was issued “to protect the company’s security holders from the possible 
etfect of there being given undue importance from the point of view 
of the affairs of the company to the urfortunaie death of its Presi- 
dent.” The statement added that the. company believes this circum- 
stance will nct adversely affect its future. —V. 150, p. 830. 


Electric Bond & Share Co.—Changes in Personnel— 


The company announces the election by the board of directors of 
C. E. Groesbeck as Chairman of the Executive Committee, Curtis E. 
Calder as Chairmen of the Board of Directors, George G. Walker as 
President, Lester B. Wiegers as Vice-President and B. M. Betsch as 
Assistant Secretary-Treasurer. Samuel Wilson Murphy, former Presi- 
dent, died on Nov. 19.—V. 160, p. 2294. 


Elgin Joliet & Eastern Ry.—Earnings— 





October— 1944 1943 _ 1942 1941 
Gross from ra‘lway___ $2,965,008 $2,930,457 $3,928,371 $2,673,194 
Net from railway__. 667,261 991,825 1,281,109 1,045,170 
Net ry. oper. income___ 300,067 216,377 514,307 498,487 

From January 1— 

Gross from ra‘lway.___ 28,818,115 27,283,923 28,162,177 24,298,407 
Net from railway___ 7,164,002 7,684,712 10,867,982 10,655,422 
Net ry. oper. income___ 2,733,052 1,680,957 2,744,020 5,525,350 
—vV. 160, p. 1967. 

NOTE—For mechanical reasons it is not always 


possible to arrange companies in exact alphabetical 
order. However ‘hey are always as near alphabetical 
position as possible. 








Equity Corp.—Quarterly Report— 


The statement of the corporation for the nine months ended Sept. 30, 
1944, shows net assets as of that date equivalent to $9,333.34 per 
$1,000 face value of assumed debentures, $90.78 per share of $3 con- 
vertible preferred stock (preference in liquidation $50 per share and 
accumulated dividends), and $1.44 per share of common stock. 

Comparable figures for June 30, 1944, were $8,938.58 per $1,000 face 
value of debenturés, “$90.74 per preferred share, and $1.47 per common 
Share; for Sept. 30, 1943, $7,463.82 per $1 ,000 debenture, $82.22 per 
preferred share, and $1.14 per share on the common stock. 





Income Account, Nine Months Ended Sept. 30 











1944 1943 1942 1941 
Cash dividends __..__~ $238,397 $253,243 $278,602 $292,765 
Int. earned on bonds___ 9,828 14,303 23,596 20,481 
Miscellaneous income.~ =. ~__-_- ae: > ee 1,672 
TN ee $248,226 $283,150 $302,199 $314,918 
Operating expenses ___ 80,613 67,776 63,169 15,417 
Interest on debentures_ 94,375 112,083 §121,471 125,625 
tTaxes refunded ______ 3,184 4.165 2,275 3,180 
*Excess of income___ $70,053 $99,125 $115,384 $110,696 
Preferred dividends ___ 442,171 451,696 153,228 159,610 
*To debenture holders and taxes paid at source. Over expenses 
(without giving effect to result of security transactions). S$Includes 


$846 interest en bank indebtedness, 


Balance Sheet, Sept. 30, 1944 


Assets—-Cash in banks and on hand, $543,522; accounts and dividends 
receivable and interest accrued, $16,566; general market securities, at 
market quotations (average cost, $3,557,955), $4,281,745; investments 
in securities of subsidiary company, at net underlying asset amounts 
(American General Corp. book cost $5,753,921), $11,726,031; invest- 
ment in security of associated company, at closing bid quotaticens, 
over-the-counter market (General Reinsurance Corp. book cost 
$1,936,955 }, $3,661,965; total, $20,229,829. 

Liabilities—Accounts payable for securities purchased, not received, 
$4,387; accounts payable. accrued expenses and taxes, $32,798; accrued 
interest on debentures outstanding, $18,750; reserve for Federal income 
taxes, $2,160; debentures assumed (5% gold debentures issued by 
American, British & Continental Corp: due Feb. 1, 1953), $2,100,000: 
reserve for contingencies, including $546,000 applicable to Federal 
income taxes on unrealized appreciation of General Reinsurance Corp. 
and general market securities, $571,701; capital stock, $671,883; sur- 
Plus, $8,953,242; unrealized avvrecistion (less provision for Federal 
income taxes of $546,000), $1,902,799; excess of amount at which 
investment in American General Corp. is carried over book cost, 
$5,972,110; total, $20,229,829.- 


Assumed Bonds Called— 
See American, British & Continental Corp. above.—V. 160, p. 1967. 


Erie RR.—Earnings— 


October— 1944 1943 1942 1941 
Gross from railway___. $13,573,029 $14,287,578 $12,358,885 $10,498,960 
Net from railway____-~ 3,995,580 1,623,362 4,997,072 3, . 
Net ry. oper. income__-_ 1,470,104 580,007 2,339,843 2,175,661 

From Jan. 1— 

Gross from railway... 133,108,575 132,391,964 110,906,130 88,874,617 
“Not from reilwoyv___-_- 42.940 893 47,852,576 40,455,241 30,352,855 
16,708,637 15,912,696 20,379,351 18,673,904 


Net ry. oper. income__- 
~+V. 160, p. 2070. 


Fall River Gas Works Co.—Earnings— 
Period End. Oct. 31— 1944—.Monh—1943  1944—12 Mos.—1943 











Operating revenues --~- $95,676 $92,368 $1, 220,855 $1,179,094 
Operation -_-------- 63,435 | 63,635 © ' Teeegee bey im 
Maintenance --~~~~--~ 7,325 10,035 Wri ries a 
y | PERRET Ei i 2 13,537 10,228 177,144 Bs + 
Net oper. revs._._-.- $11,377 $8,469 $216,414 $177,514 
Non-oper. ine. (net) ~~ 3,509 1,300 13,051 19,899 
Ne Sea $14,887 $9,770 $229,465 $197,4145 
Retire. res. accruals__- 6,333 6,333 76 000 76.000 
Interest charges ~~ ~~~ 388 265 2,470 3,618 
Net income -__~---- $8,165 $3,171 $150,995 $117, 795 
Dividends declared __-.__..--.---- car SR 109,198 105,889 


—V. 160, p. 1862. 
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Fajardo Sugar Co.—Annual Report— 


Consolidated Income Account for Years Ended July 31 


1944 1943 1942 1941 
Cane, ground tons Add,633 810,287 1,017,165 pees 
Sugar output, tons 57,287 94,497 112,833 90,38 




















the building) filed a voluntary petition in bankruptcy under the Fed- 


eral Bankruptcy Act. 


As of Feb. 27, 1936, the Fifth Street Building, owner of. the build- 


ing, filed a petition under Section 77-B of the Bankruptcy Act. 
the District Court approved a plan of reorganization 


Feb. 23, 

of Fifth 
$500,000 

Walker's, 
acquired 

ization, 


1937, 
Street Building which 
should be borrowed from 


provided, among other t 


by Fifth Street Building. 


$500,000 was borrowed from the banks, 


On 


hings, that 


banks and that the assets of 
Inc. existing at the date of the bid to the trustee should be 
Pursuant to the plan of reorgan- 
and the assets of 


Walker's, Inc. included in the plan’ or reorganization were acquired 


from the bankruptcy trustee. The principal 


consideration’ for 


the 


payment of these assets by the company were the payment to the 


trustee in cash of all allowed claims, plus 7% 
1934, payment of certain expenses, 
by the court, and 2,877 shares ($100 par) 
Street Building. These shares represented , 30 
standing. Walker's, Inc., 
of the stock, making its total holdings 40‘ 

As a result of these transactions the company acquired 


of ‘the 


subsequently acquired an add.tiona: 
of. ths. total outstanding. 


interest from Dec. 31, 
commissions. and fees approved 
common stock of Fifth 


total out- 
10% 


the: depart- 


ment store business operated in the building, and the store has been 


operated under the name Fifth Street Store. 


Capitalization—Capitalization of the 


company, giving effect to the 











Sugar, etc., produced $4,301,909 $6,812,251 $8,921,316 $6,069,020 
TCompensat’n rec, from rae . yes 
Federal Gov't. 406,967 487,085 oya.ae? a 
Interest (net) ‘ oa 656 = ; 12,986 21,796 
tSubsid. receiv. fr. CCC 68,025 reed am 
Miscel, income 336 814 270,011 167,617 119,900 
Total : ; $5,115,716 $7,569,347 $9,674,181 $6,708,843 
Deduct—Producing and : re k: 
mig. costs, ‘ete. 5,243,053 6,618,608 1,273,337 5,520,325 
Net income $$127,337 $950,740 $2,400,843 $1,168,517 
Depreciation 266,142 295,252 315,078 322,319 
bg aaj teal Cr151,431 ©Cr329,371 Cr10,279 Cr216,649 
Prov. for contingencies ‘ = dy Dek Ne 500,000 sabe 
Interest (net) - : 12,847 8,595 
Serv. of engineers, etc. 113,423 75,612 
i §$36 5 j 2,847 
Net prefit §$368,323 $900,651 $1,596,045 $1,082, 
Prev. ovine surplus 8,104,222 §,033,065 7.284,725 6,967,532 
Total $7,735,899 $8,933,716 $8,880,770 $8,059,379 
Income tax 216,283 261,794 197,656 115,604 
Dividend paid 650,800 650,050 650,050 650,050 
Earned surplus. $6,868,816 $8,021,872 $8,033,065 $7,284,725 
Shares of com. stock 
outstdg. (par $20). 323,890 323,890 323,890 323,890 
Earns. per sh. on com. 
stock . S07 Nil $2.78 $4.93 $3.34 
“Includes $3,273 received before July 31, 1941. +Under the Sugar 


Act of 1937. iUnder 1944 Puerto Rican raw sugar purchase contract 
(less $67,000 reserved therefrom for payment to laborers under the 





terms of that contract.) §Deficit. 
Consolidated Balance Sheet, July 51 
Assets— 1944 1943 1942 
*Property and plant__--~------ $5,839,286 $6,014,426 $6,287,290 
+Livestock and equipment_- 767,992 708,763 781,215 
Planted and growing cane_- 1,170,014 479,245 996,381 
Maierials and supplies ake ‘ 695,244 853,643 653,040 
Compen. rec. from Fed. Govt. =% 406.967 487,085 572,261 
Mianters’ accounts __..-.-....----- hie can 20,324 51,865 
Accounts receiv. for sugar sold____~ 390,946 673,465 186,445 
Raw sugar on hand__-_- set aol oath 1,193,113 4,426.741 4,420,041 
Molasses on hand--.-- Silane 185,097 472,774 488,758 
Real estate mortgages ; 104,767 219,328 232,540 
Chattel mortgages_-_-_- a 2d EEN abe 7,709 15,575 
Miscellaneous investments ; “ 100,000 100,000 100,000 
- Misc. accts. and bills receivable--_—~- 286,103 115,796 128,644 
U. S. savings bonds MAS 300,000 100,000 Bits ii 
Bee on Put 3,068,997 1,428,328 924,308 
Other secured loans__ - 1,905 na _——~- 
**Cash deposited in escrow 144,659 56,899 56,899 
+t#Amount recoverable 22,767 22,767 22,76 y 
Deferred charges___-__- x 69/632 100,812 155,256 
Total - ean : __________ $15,147,491 $16,282,105 $16,073,282 
Liabilities—- 
+Common stock_----_- Aesth $6,477,800 $6,477,800 $6,477,800 
Stock of assoc. co. with public_—-- 1,000 1,000 1,000 
Mortgages payable__-- ican 29,722 29,722 29,722 
Planters’ accounts _- - = 82,260 29,464 86,352 
Accts. payable and sundry accruals. 615,178 649,533 395,629 
Reserve for contingencies_- et ete 753,498 753,498 730,498 
Capital surplus_____- 319,216 319,216 319,216 
Barned = surplus... .___---- 6,868,816 8,021,872 8,033,065 





_.._--. $15,147,491 $16,282,105 $16,073,262 


depreciation of $5,226,809 in 1944, 
$5,053,817 in 1943 and $4,796,593 in 1942. +After deducting reserve 
for depreciation. Represented by shares of $20 par. **In connec- 
tion with certain proposed additional income tax assessments which 
are being protested. +#From the Treasury of Puerto Rico with respect 
to prior years’ income taxes.—V. 158, p. 2190. 


MOA i 
*After deducting reserve for 


Farnsworth Television & Radio Corp.—Earnings— 


6 Months Ended Oct. 31— 1944 1943 
NO a pga * $592,921 $513,814 
Capital shares outstanding ..._.._.__-------~-- 1,411,997 1,400,997 
Harnings per common share__--~ 138s SOR ee $0.42 $0.36 


*After all charges, including estimated accrued taxes, reserves for 
post-war contingencies 2nd possible renegotiation —V. 160, p. 1184. 


Farrel-Birmingham Co., Inc.—Offer Withdrawn— 
See Hayes Mfg. Corp. below.—V. 160, p. 1525. 


. Federal Water & Gas Corp.—Sale of Ohio Water— 


The SEC will hold a hearing Dec. 15 on the proposel of Federal 
Water to seil all its interest in the common stock of Ohio Water 
Service Co. 

Ohio Waiter Service Co. proposes to reclassify its presently out- 
standing capital stock, consisting of 40,522 shares cf class A common 
stock (no par), and with a stated value of $3,155,897, into 121,566 
shares of common stock (par $10). It is proposed that the decrease 
in the stated capital, amounting to $1,940,238, be transferred to 
capital surplus. 

Federal Water, as the owner of approximately 66 of the presently 
issued and outstanding capital stock of Ohio Water Service Co., wiil 
receive 80,880 shares of the new common stock for its present holdings. 
Federal Water, naving previously been ordered by this Commission 
to divest itself cf all interests, direct and indirect, in Ohio Water 
Service Co., proposes to sell these 80,880 shares cf common stock to 
an underwriting group for $1,190,000, the underwriting group subse- 
quently to offer these securities to the public. It is proposed that the 
consideration to be received by Federal Water be applied to the retir- 
ment, on May 1, 1945, cf $1,098,000 of its 542‘ debentures represent- 
ing all of such debentures now outstanding. Federal Water further 
proposes, within 24 months of the date of said sale, to expend or 
invest the balance of the proceeds, namely $92,000, or an amount 
equivalent theretc, in a manner as may be subsequently determined 
to be necessary or appropriate to the integration or simplification of 
the holding company system of which Federa! Water is a member.— 
V. 160, p. 2183. nee : 


Fifth Street Store, Los Angeles, Calif.—Stock Offered 
Maxwell, Marshall & Co., Los Angeles, Calif., recently 
offered at $8.50 per share 26,000 shares of capital stock 
(par $5). The shares, offered to residents of California 
only, do not represent new financing. 


Transfer Agent—Citizens National Trust & Savings Bank, Los Angeles. 
Registrar—Security-First Naticnal Bank of Los Angeles, Los Angeles. 


Fifth Street Store was incorporated in California, March 30, 1921, 
under the name Fifth Street Building. Its present name was adopted 
Sept. 25, 1944. Company originally was organized for the purpose of 
constructing ard owning the department store building ond to lease the 
Same upon completicn to Faris-Walker. Inc., now Walker’s Inc., for 
use as a department store. On Aug. 31, 1937, the company acquired 
the business formerly operated in the store building by Walkers Inc. 
The Fifth Street Store, as a store, had its inception in 1905. It oper- 
ated under various names and ownerships but has continuously operated 
since that time at its present lccation at the southwest corner of Fifth 
Street and Broadway, Los Angeles. At times the store was operated 
under the name ‘‘Walker’s.” 


On Dec. 31, 1934, the then owner of the store, Walker's, Inc. (as dis- 
tinguished from the present corporation which at that time owned only 


retirement of the preferred stock, all 
redemption on Jan. 1, 1945, at $105 a 


is as follows: 


Common stock—$5 par value 


authorized for issuance in exchange for each sh 


stock then outstanding. 


of which has: been called for 


Authorized ‘ Outstanding 


share, plus accrued dividends, . 


250,000 shs. > 


On Sept. 25, 1944, the par value of the shares was changed from 
$1C0 a share to $5 a share and 20 shares of $5 par value. stock were 


191,800 Shs. 


are of $100 par value 


Dividends—Following reclassification of the shares .on..Sept..25,,1944, 
and authorization of issuance of 20 shares of $5 par value ‘stock for 
each share of $100 par value stock, the board of directors dec‘ared 
a quarterly dividend of 15c..a share on the $5 par value shares, 


which was paid on Oct. 1, 1944. 


An additional dividend of 15c. a 


share was declared and will be payable on Jan. 1, 1945, to stock of 


record Dec. 26, 1944. 


Underwriting—The 26,000 shares have been acquired .by - Maxwell, 
Marshall & Co. through an escrow established with the Title, Insurance 
and Trust Co., Los Angeles, and are a portion “of .a total. of »'76,;720 
such shares heretofore held by Walker’s, Inc. 


shares 38,380 shares were purchased from Walker's, 


Inc 


Of the.total of 76,720 
. by C.J. 


Milliron, president of Fifth Street Store, for his own account, 26,000 


shares were purchased by Maxwell, Marshall & Co. 
were purchased by certain 


offered) and 12,340 shares 
the company and others. 
of said shares was $7.50. 


Net 
Less cost of good sold_..._________ 


Gree oo 


sales—owned sections__._______ 


Income from leased ‘sections and ‘carrying chgs. 


on term accounts 


Gross profit —___ Re A 
Expenses “et 


Operating profit - PRT ae 
Gee) mS a ee 


 ecel ipeeee ST 


Other deductions 


Normal income tax and surtax_ aid 


Excess profits tax (after credit for debt retir.) 


Prov. for war-time and post-war adjustments 
and scontingeneies, 2 ft 


(being 


the shares 


employees of 

















The price paid to Walker's, Inc. for each 
Income Statement, 9 Months Ending Sept. 30 

‘ _.... » $5,588,853 ~ $5,190,945 

ise. ' 3,388,248 3,129,360 

et! $2,200/604 $2,061,584 

Teg Haas RRB e: 106,830 96,460 

$2,307,435 ~$2,158,045 

n 1,519,941 1,465,457 

$787,493 $692,587 

25,299 13,781 

$812,793 $706,369 

45,713 47,126 

56,159 48,557 

496,434 429,409 

min 37,500 .- 18,000 

LER AAA ok AME OE $176,985 $163,275 


Profit 


The entire issue of $100 par value 7% cumul. preferred. stock . of 


Fifth Street Building, Los Angeles 


, Calif., 


($98,700 outstanding on 


Oct. 17, 1944) has been called for redemption on Jan. 1, next, at 105 


and dividends. 


& Savings Bank of Los Anglees, Calif.—V. 116, p. 347. 


Florida East Coast Ry.—Earnings— 


Payment will be made at the Citizens. National--Trust 











October— 1944 1943 1942 1941 
Gross from railway__._ $2,002,166 $2,121,288 $1,806,685 $730,762 
Net from railway___- 457,165 914,066 806,654 70,319 
Net ry. oper. income___ 296,798 757,896 001,047 11,359 

From Jan. 1— 

Gross from railway _- 26,663,210 27,354,773 16,167,300 9,461,310 
Net from railway __ 11,029,364 14,201,508 6,911,732 . 2,424,642 
Net ry. oper. income___ = 55,182,833 8,472,088 . 5,564,341 1,205,176 
—V. i160, p. 2295. 

Florida Public Utilities Co.—Earnings— 

12 Months Ended Sept. 30 1944 1943 
Operating revenues ____- ; $996,208 $874,582 
Operating revenue deductions pree 644,568 ; 
Fedeial income taxes___ es 92,384 59,553 
Retirement reserve accruals Ss 81,487 80,799 

Utility operating income $177,769 .. $193,833 
*Other income (net)-_ _ ~ 19,051 19,417 

Gross income —____ = ms es $196,820 ~ $213,251 
Income deductions ___--__.__..___ Bias Re it 54,242 66, 

Net income ; ‘ $142,578 $144,965 
Dividends on common stock le 143,100 71,550 
*Includes Federal tax savings from filing of 

consolidated returns -_. 4 Wi rt I oy th $14,567 $15,865 
—V. 160, p. 830. 

Fort Worth & Denver City Ry.—Earnings— 

October— 1944 1943 1942 1941 
Gross from railway__.__ $1,527,474 $1,568,353 $1,125,652 $579,013 
Net from railway __-_- 467,877 864,097 594,218 138,947 
Net ry. oper. income___ 182,951 449,121 560,314 64,758 

From Jan. 1— 

Gross from railway____ 14,112,370 12,806,201 8,779,519 5,320,116 
Net from railway._._.____ 5,647,445 6,446,145 | 3,972,712 ,555,2 
Net ry. oper. income___—s_- 2,434,195 3,281,458 2,910,400 814,632 
—V. 160, p. 1967. 

Fuller Manufacturing Co.—Earnings— 

Earnings for Nine Months Ended Aug. 31, 1944 
Net sales____-___---_ Bac pag aS i <ictt sogttin tga side thy Ri $6,558,204 
Net after charges and taxes... ._..-_--=--~--__- 202,374 
Earn. per Share on 296,445 shares of stock._-- ~~~ a. $.68 


—V. 160, p. 1294. 


General Outdoor Advertising Co., Inc.—Earnings— 

















3 Mos. End. Sept 30— 1944 1942 1942 1941 
Operating revenues ___ $4,204,450 $3,422,174 $3,041,785 $4,130,800 
OS eee Ce Se 3,178,076 2,681,876 2,500,015 | 3,279,425 

Operating profit ___. $1,026,374 $740,298 $541,770 $851,375 
See SANDONNG: ioe ee 34,547 21,497 25,045 

Total income __.-... $1,026,374 $774,245 £563,267 $876,420 
Deprec. & amort., etc. 230,384 232,605 241,635 248,536 
Interest & miscell. de- 

ductions (net) ~_____ 3,601 Ey a Be MT AS 2 598 

mee: MOtre as. $792,389 $542.240 $321.6%2 $627,292 
Proy. for Fed. inc. tax_ 592,000 237,000 145,00C 200,065 

met prefit _ 200,389 $205,240 $176,632 $427,227 
Earns. ver com. share__* $0.12 $0.27 $0.46 


—V. 160, p. 625, 


$0.01 


General Gas & Electric Corp.—Hearing Date Set— 


The SEC has set Dec. 4 for a hearing on company’s proposed pav- 
ment out of capital or unearned surplus of a dividend on its &5 prior 
preferred steck for the quarterly period ended Dec. 15. The payment 
is to be exclusive of the 27,889 shares held by trustees of Associated 
Gas & Electric Corp., the right te the receipt of dividends being 
waived by the trustees, pending further order of the Commission 
V. 160, p. 831. 


General Time Instruments Corp.—Listing of Pref. Stk. 

The New York Stock Exchange has authorized the listing of 35,898 
shares of its 44%‘> preferred stock (par $100). ‘See also V. 160, p. 22395. 

Georgia & Florida RR.—Operating Revenues— 

Period —Week End. Nov. 14—- -—-Jan. 1 to Nov. 14 








1944 1943 1944 
Operating revenue $44,525 $47,500 $2,067,405 81,790.175 
Pericd— —Week End. Nov. 21— —Jan. 1 to Nov. 21- 
1944 1943 1944 1943 
Operating revenue $43,550 $46,450 $2,124,153 $1,833,747 
—V. 160, p. 2184. 

Georgia RR.—Earnings— 

October— 1944 1943 1942 1941 
Gross from railway ____ $865,505 $906,426 $895,871 $585,382 
Net from railway_ 269,256 291,201 420,499 218,259 
Net ry. oper. income 229,622 222,889 373,009 189,716 

From Jan. 1— 

Gross from railway 8,631,927 9,081,264 7,383,129 4,403,495 
ae from railway F 2,881,429 3,847,181 3,248,756 1,277,121 
et-ry. oper. income __ 2,510,918 3,339,285 2,893,74 - 
wy tee tae. 5 5 1,117,253 

Georgia Southern & Florida Ry.—Earnings— 

October— : 1944 1943 1942 1941 
Gross from railway $519,840 $540,519 $528,257 $272,315 
Net from railway_- 185,670 203,832 268,567 43,852 
Net ry. oper. income__ 65,451 70,621 166,269 4,588 

From January 1— 

Gross from railway. 5,506,059 6,227,488 4,128,256 3,018,268 
Net from railway __. 2,011,673 3,066,696 1,712,248 931,672 
Net ry. oper. income 586,241 964,383 812,643 444,754 


—V. 160, p. 1862. 


Gleaner Harvester Corp.—Transfer Agent—Registrar 


Central Hanover Bank & Trust Co., New York, has been appointed 
transfer agent and the National City Bank has been designated regis- 
trar for the common stock (par $2.50).—V. 160, p. 2183. 


Grand Trunk Western RR.—Earnings— 
October— 


1944 1943 1942 1941 
Gross from railway_ $3,158,000 $2,974,000 $2,800,000 $2,601,629 
Net from railway__ 891,686 875,430 906,052 502,130 
Net ry. oper. income 631,061 559,624 502,289 227,984 

From January 1— 

Gross from railway 29,614,000 29,107,000 25,226,000 25,422,312 
Net from railway__. 6,694,989 8,404,383 6,861,828 7,966,622 
Net ry. oper. income 4,332,645 5,435,345 4,522,678 5,342,939 
—V. 160, p. 1863. 

Great Northern Ry.—Earnings— 

October— 1944 1943 1942 1941 
Gross from railway_.-_ $20,246,519 $19,779,475 $18,897,840 $13,639,285 
Net from railway--_ 8,681,789 9,102,889 10,093,892 5,304,527 
Net ry. oper. income 3,803,494 3,144,051 6,708,227 2,839,080 


From January 1— 
Gross from railway... 175,260,208 163,851,415 
Net from railway______ _ 64,648,315 65,842,786 
Net ry. oper. income .__ 26,843,176 25,423,290 
—V. 160, pp. 2295 and 2184. 


Gulf Mobile & Ohio RR.—Earnings— 


135,473,817 105,179,072 
58,424,946~> 41,990,892 
31,829,813 25,711,062 


October— 1944 1943 1942 1941 
Gross from railway_ $3,228,891 $3,021,622 $3,423,996 $2,185,049 
Net from railway___ 916,757 1,057,612 1,431,197 735,983 
Net ry. oper. income.___ 398,435 420,497 650,748 338,877 

From Jan. 1— 

Gross frem railway_.._ 31,418,715 31,619,640 26,999,719 19,545,000 
Net from railway _ 10,023,816 12,103,009 10,291,279 6,604,836 
Net ry. oper. income ___ 3,904,240 4,155,812 4,447,372 3,217,487 
—vV. 160, p. 2184. 

Gulf & Ship Island RR.—Earnings— 

October— 1944 1943 1942 1941 
Gross from railway __- $210,573 $201,456 $264,277 $158,796 
Net from railway__ “ 22,220 29,922 99,688 27,105 
Net ry. oper. income___ *12,634 *2,146 64,128 *2,185 

From January 1— / 
Gross from railway- 2,422,455 2,112,823 2,020,749 1,422,367 
Net from railway _-___ 673,361 189,285 621,104 336,759 
Net ry. oper. income___ 306,445 *167,093 « 


293,357 47,092 


*Deficit.—V. 160, p. 1969. 


Gulf States Utilities Co.—Earnings— 


Period End. Sept. 30— 1944—-Month—-1943 1944—-12 Mos.—1943 
Operating revenues -__ $1,537,525 $1,411,163 $16,990,285 $14,615,822 














Operation __._______ __ 502,689 458.303 5.834.611 4,719,803 
Maintenance _________ 69.193 59.617 927.564 672.970 
Depreciation __.___-__ 126,882 © 121,501 1,504,237 1,496,079 
Amort. of plant acquis. 

adjustments ___-___ 16,150 16,150 193,809 145,357 
Federal: income taxes__ 353,133 349,350 3,450,877 3,169,022 
Other taxes __-_______ 110/576 99,196 1.228.394 1.154.508 

Net oper. revenues. $358,899 $307,043 $3,850,789 $3,258,071 
Other income (net) Dr3,061 Dr427 Dr8,348 11,471 

Salatee $355,838 $306,615 $3,842,441 $3,269,543 

. Interest & amortiz.____ 99,591 101,446 1,201,338 1,229,314 

ail ieee 5 $256,247 $205,169 $2,641,102 $2,040,228 
Preferred dividend requirements__--_.--_.-__ 584,967 584,967 


—vV. 160, p. 1736. 


Haverhill (Mass.) Gas Light Co.—Earnings— 
Period End. Oct. 31— 1944—Month—1943 1944—-12 Mos.—-1943 

















Operating revenues —__~_ $55,296 $52,842 $660,251 $621,113 
Operating 2 2i--..... % 36,386 33.595 411,972 395,831 
Maintenance ___._- ~~ 2,474 2,564 30,597 29,605 
Etec toe 8,784 7,839 ‘09,704 98,870 
Net oper. revenues __ $7,654 $8,844 $107,978 $96,807 
Non-oper income (net) 1,249 225 7,356 4,088 
Means | on oe $8,903 $9,069 $115,334 $100,895 
Retire. reserve accruals 2,917 2,917 35,000 35,600 
Gross income ___.-.- $5,986 $6,152 $80,334 $65,895 
Interest charges ___-_- 45 49 528 563 
Net income _.....-.-- $5,941 $6,103 $79,806 $65,332 
TI I 2 arcades nye aed aii apache 56,511 49,140 


—V. 160, p. 1863. 


Hamilton Gas Corp.—Annual Report— 


Charles J. Gregory, President, states: 

On May 16, 1944 Southeastern Investment Corp., a wholly owned 
subsidiary of Southeastern Gas & Water Co., Inc., purchased from 
Ronald M. Craigmyle a majority of the voting stock of Hamilton Gas 
Corp. Simultaneously with such acquisition by Southeastern Invest- 
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ment Corp., four members of the board of directors of Hamilton, 


namely, Messrs. Craigmyle, Dawson, Lord and Pinney, resigned ‘and 


“were replaced by four directors representing Southeastern, namely, 
Messrs. Gregory, Morris,. Robertson and Swart.’ Inasmuch as South- 
eastern and Hamilton had for many years shared office facilities and 
perscnnel in Charleston, W. Va., and Messrs. Loeb and Eames were, 
-and continue to be, operating managers and engineers for both com- 
panies, the change in control was accomplished. with no disturbance 
whatever to exixving « p ..v.u ~ Uv veies 
have been effected and it is believed that future operations of both 
Hamilton and Southeastern will be strengthened by the closer relation- 
ship that will exist. 

Preparations are being made to change the fiscal year of Hamilton 
Gas Corp. to coincide with the calendar year and this is the last 
annual report that will be prepared as of July 31. The next reporting 
date will be Dec. 31, 1944. 


Consolidated Income Statement, Years Ended July 31 











1944 1943 
.Operating revenues_-_-- ane estiarestlicd Sub $675,778 $642,801 
Non-operating income__--_-~-~ sa od “ 12,509 2,945 
Gross. revenue______._--_-.- BaP ie nhs $688,288 $645,746 
Operating expenses and taxes__---~-- ee 555.925 558,833 
Net earnings_.____- a tS dies $132,363 $86,913~ 
Interest deductions__~-~-~~-- aut He. 51,842 71,853 
RR eta CE See of > $80,521 $15,060 


Consolidated Balance Sheet, July 31, 1944 

Assets—Property, plant, equipment, rights, etc., $4,448,076; miscel- 
laneous investments at cost, $61,536; cash, $234,215; special deposit, 
$800; U. S. savings bonds, $16,400; U. S. Treasury certificates, 73%, 
due Sept. 1, 1944, $25,000; customers’ accounts receivable, $54,453; 
miscellaneous accounts receivable, $3,916; materials and supplies, 
$60,223; prepaid accounts, $10,898; total, $4,915,516. 

Liabilities—Common stock (par $1), $86,754; long-term debt, $1,051,- 
000; notes payable to bank, $135,000; current liabilities, $219,942; 
reserve for depreciation and depletion, $2,937,544; reserve for amorti- 
zation of pliant acquisition adjustment, $189,277; other reserves, 
$1,772; earned surplus, $294,227; total, $4,915,516.—V. 159, p. 3303. 


Hayes Mfg. Corp.—Withdraws Offer— 


The offer of this company to purchase the stock of Farrel-Birming- 
ham Co., Inc., of Ansonia, Conn., has been withdrawn, it was 
announced on Nov. 20. The required number of shares of FParrel- 
Birmingham stock had not been deposited under the offer.—vV. 160, 
p. 1526. 


Hercules Motors Corp.—Earnings— 





Quarter Ended Sept. 30—- 1944 1943 
Profit after charges...........-_._._..___.._.__. $3,591,224 $1,823,408 
Federal taxes on income,’ etc._---.__----- *3,115,617 71,391,120 
Provision for contingencies___- Me also Aeals o 250,000 118,000 

SP I i sheng mde taser nla Bos ls $225,607 $314,288 
Common . shares outstanding.__.__________-=-- 311,100 311,100 
Senna), ee MS ee ee Ls $0.73 $1.01 


*Includes provision for renegot'ation. +Does not include provision 


for renegotiation.—-V. 160, p. 1185. 


Hercules Powder Co., Inc.—$1 Year-End Dividend— 

The directors on Nov. 29 declared a year-end dividend of $1 per 
share on the common stock, payable Dec. 22 to holders of record 
Dec. 11. - Distributions of 50 cents were made on March 25, June 24 
and Sept. 25, last. Total for the year 1944 will be $2.50 per share, 
the same as paid in 1943.—V. 160, p. 2072. 


Heyden Chemical Corp.—New Official— 


Election of George B. Schwab as Treasurer and director of this cor- 
poration was announced on Nov. 29 by B. R. Armour, President. For 
seven years he’ was Treasurer and director of the Aspinook Corp., 
Jewett City, Conn.,-dyer and finisher of textiles—V. 160, p, 1295. 


Hilton-Davis Chemical Co.—Calls Preferred Stock— 


The comrany has called for redemption the entire outstanding 
41,275 shares of $1.50 convertible preferred at $26 per share, plus 
div.dends accrued and unpaid to Jan. 1, 1945, amounting to 3742 cents 
per share. 

On Nov. 16 the common stockholders approved a reorganization 
agreement providing for assignment of all property and assets to 
Sterling Drug, Inc., in return for 45,468 shares of Sterling stock or 
one share of Sterling for each 3'4 shares of Hilton-Davis common 
stock.—V. 160, p. 2296. - 


Hobart Manufacturing Co. (& Subs.) —Annual Report 


(Excluding Subsidiaries in Europe and Australia) 


Years Ended Dec. 31— 19°43 1942 
Net sales_-. ‘Semehaleee oe _... $17,049,361 $13,603,731 
Cost of goods sold__— 12,720,217 9,098,930 
Selling and general expenses pod a es 1,892,626 2,214,638 











Profit from operations wee $2,436,519 $2,290,164 
Other income credits = 91,950 ; 85,613 

Gross, income__._.__..—-- ae 2m $2,528,468 $2,375,777 
Income charges 3 ‘ a eagle 209,317 294,197 
“Prov. for Fed. and foreign income and excess 

profits taxes__..__. : aR ORE USI xy 2 1,414,803 1,225,654 

Net income for year_. By Ws, ORE $704 .349 $855,927 
Divs. on class A shares_____. pe Baez toe oe £25,781 443,781 
Divs. on class B shares______- Rai 175,000 175,000 


*After post-war refund of $37,700 in 1943 and $76,957 in 1942. 


Note—Effect has been given in the financia! stetements to renegotia- 
tion of war contracts concluded with the District Office of the Ord- 
nance Department. 


Condensed Consélidated Balance Sheet, Dec. 31 





Assets— 1943 1942 
I sit Si BE ee Ekg ea atic sdiee: xa thancoedeh a dente mcumess $1,241,937 $1,097,908 
Te eT ot | Saale L ROS RDD Rete RET AGUILENT Hees LB 2 7,578,247 2,208 470 
Instalment contracts__._____- Ty tr Deere 3,168,477 3,042,310 
ne ERR be aD cite fo a 4,118,654 5,452,217 
Due from emp'oyees for advances, exps., etc.__ 14,690 18,317 
Post-war refund of excess profits tax_.___-__~~ 174,658 76,958 
Total other investments____.._-___-._--__.__- 191,693 184,749 
Treasury stk. purchased for resale to employees 129,905 129,905 
Propertv, plant and equipment (net)--_----~- 1,898,222  2,063;602 
Goodwill and patents__.u__-~. 2 La 2 2 
BPGROT TOG CURT OMe ee en 126,025 130,757 

ERR SS EG EE oa MRR CER Oe Go EOI MES ONT oO OT $18,642,509 $16,093,193 

Liabi'ities-— 

Sree INI te it Ss Sy ee back $28,858 $28 129 
WBOOUNCS NAVAN Bic cn eee 4,109,832 1,947,851 
Commissions eccrued______ $2 ee Die 371,741 628,526 
Accrued Federal and foreign ine. and excess 

eter e CPR ee he a aioe 1,F38.113 1,454.872 
Souter mOCrtNG CARBO 182.252 161,553 
Sa'sries end wages accrued__________________ 147,813 139,493 
SEES aS Re aaa 17.210 6.409 

‘Ros. for port-wer rehabi'itetion and conting.__ 645,000 512.507 
Minority interest, etc. (met)__.._______._____ = 10.108 10.108 
adie fia BG ewe SERRE ST OES 2 2.478.000 2,438.090 
ies B stock 5 Cor ate ae ee a See ee ee 1,562,000 1,452,000 
capital OUP MSo.c ee wee el y OR8,242 958.342 
SPUROG * DASH B a no oo cee itis Se ik 6,533,139 6,235,402 

TRMBAD, irra achat sce ace Beek 5 ale aieiddaclel cine $18,642,509 $16,093,193 


“—V. 156, p. 1774. 





—V. 160, p. 1969. 


Honolulu Oil Corp. (& Subs.)—Earnings— 


9 Mos. Ended Sept. 30— 1944 1943 
‘Gross operating sncome —..~~~~.-..----..---. $7,909,923 $5,689,632 
Total operating : charges—. ~~~... 24. 4,205,656 3,323,180 

Net operating income ___._.._._.~---._-.. $3,704,267 $2,366,452 
Coens SOON rie a nee aetalintsienn 15,665 18,262 


—— 


$3,719,932 $2,384,714 


—— 


ee ee ei. ude eae eee 


SE SI SS coves ce oe een nemen 75,937 137,364 
a nr katt ke pen erdonomcatans eT ES 311 
Estimated Federal income taxes... .--_~ 358,000 * 

TR: UNO eh hale tigen emseneneitirnn $3,285,994 $2,247,039 
Earnings per share ~~ ____--~ EOE SE Age ie Plea AN $3.50 $2.40 


Not estimated. 


Condensed Consolidated Balance Sheet 


Assets— Sept. 30, °44 June 30, °44 
Cash in banks, accounts receivable, U. S. Gov- 


ernment securities, inventories of petroleum 


products, materials and supplies_____...._. $2,986,986 $2,692,232 
Investments in other companies, special funds 

and deferred; accounts receivable__.._...____ 84,109 109,487 
IR op i Ra al aoe ES oe ee 20,530,201 19,660,608 
Prepaid and. deferred charges_._....-..______ 16,140 16;177 
CE CGN. Hike cae ch Aw wet wanmnuinisc® 4,629 3,145 





Oe here pres terete ke ictoncibas me kines ai phcemice sone $23,622,066 $22,481,649 


Liabilities— 
Notés ‘and. accounts payable, accrued property 


TRS ATO TOOT 7 Oe a tis oe eee me $1,244,042 $1,095,852 
Long-term -obligations-__-~-...-.-.---..--.-__ 1,555,695 1,610,847 
Capital, stock —--__--_- ep Fed etl a ren en te 9,285,945 9,285,945 

* Capital «surplus=paid ‘in. _~-------~-_2-+-- 47,500 47,500 
Earned. surplus: 

Appropriated for self-carried insurance____ 364,877 364,877 

Appropriated for contingencies__.......____ 98,180 98,180 

DRappropreensee > ~ So  its eaten > 11,025,827 9,978,448 

i getty i ERR ie PEN OR AAR I $23,622,066 $22,481,649 


—V. 160, p. 984. 


Honolulu Rapid Transit Co., Ltd.—Earnings— 


Period End. Aug. 31— 1944—Month—1943 1944—-8 Mos.—-1943 
Gross rev. from. trans- 


























portation. if $554,742 $436,042 $4,233,599 $3,571,946 
Operating expenses ~___ 332,531 286,086 2,575,525 1,991,144 

Net» rev. from transp. $222,212 $149,956 $1,658,074 $1,580,802 
Rev. other than transp. Dri88 Dri2 . 3,836 5,010 

Net rev. from -oper._— $222,024 $149,944 $1,661,911 $1,586,813 
Deductions 22222 -2- 2. 195,281 132,592 1,447,352 1,430,520 

Net revenue _..___. 2 $26,743 $17,352 $214,559 $156,293 
—V. 160, p. 1863. 

Hoosier Gas Corp.—Earnings— 

12 Months Ended Sept. 30-—— 1944 1943 
Operawsur freee ies ss $281,117 $266,898 
Operating - revenue - deductions____________ _200,760 177,431 
Preerass * es Re 14,637 14,350 
Retirement reserve . accruals____-._..._._..~ 17,171 15,189 

Utility operating income____________.__-__ EA $48,549 $59,928 
OE NE RAND oe a Oe ee 3,470 6,993 

Gees | St oben oe $52,019 $66,921 
yan). Goanawens< 14,158 45,215 

Neb: tions es as Noo ke - «$37,880 «= $21,706 
Dividends on common ‘stock.._.t.+.._-.__-.___ 30Gae Ce 
“Includes Federal tax savings from filing of : 

Cpraaeees eetures. ow eo nt u--_ $1,946 $2,870 


_-—V. 160, p. 2295. 


Houghton County Electric Light Co.—Earnings— 











12 Months Ende Sept. 30— 1944 1943 
Cranes TEN e oe a $681,727 $651,209 
Operating revenue deductions_.21_..<._...--- ~ 337,107 305,749 
Federal income & excess profits taxes________ 99,687 83,821 
Retirement reserve accruals. _._.-___ pra aa 50,000 55,721 

Utility operating. income_.—___—.~-s____-- $194,932 $205,918 
Oder: MGOUNG CMCU aa nk. i it es 13,887 32,583 

UIE GN Sci a nse in ee ee $208,819 $238,501 
Znceme * CeGwetlene 4 oon oo ea eee “o 47,827 48,766 

Net income .2.—-..-- ws Splint ahead tii saat Pi $160,992 $189,735 
PRSTETROG CATON aks ss isis ee ee ‘ciciadieake 9,000 
Cammon:: GIVaGURES.. —.. — — — iin bie 81,000 174,100 
“Includes Federal »tax savings from filing of 

ChUsGNGatOG PEWS oi kk $15,815 $34,464 


—V. 160, p. 831. 
Houston Gas Securities Co.—Bonds Called— 


All of the outstanding 5% collateral trust gold bonds due March 1, : 


1952, have been called for redemption on Dec. 30, next, at 100 and 
interest. Payment w.ll be made at The Chase National Bank of the 
City of New York, trustee, 11 Broad Street, New York, N. Y. 

Immediate payment of full redemption price may be received upon 
presentation and surrender of said bonds at the office of the trustee.— 
V. 147, p. 3310. 


Houston Lighting & Power Co.—Special Offering— 
Smith, Barhey’ & Co. made a Special offering on the. New York 


Stock Exchange Nov. 27 of 5,000 shares of stock (no par) at $68% per 
share, with a commission of $1. The offering was withdrawn Nov. 28. 


Correction—: 

The -earnings statement given in last week’s Chronicle is for the 
month and J2 months periods ended Oct. 31 and not Sept. 30.— 
V. 160, p. 2296. : 





Hudson Bay Mining & Smelting Co., Lid.—Earnings— 

9 Mos. End. Sept. 30-— 1944 1943 1942 _ 1941 
*Est, net earnings... $4,680,387 $5,889,355 $5,293,719 $4,933,031 
Per Saaee? Ss $1.70 $2.14 $1.92 $1.79 


*after deducting ‘all operating costs, including administrative, de- 
preciation and all taxes, but without provision for depletion. 


Ore milled from the company’s properties for the. nine months 
ended Sept. 30, 1944, totaled 1,611,689 tons.—V. 160, p. 831. 

Hudson & Manhattan RR.—Earnings— 

Pericd End. Oct. 31— 1944—-Month—1943. 1944—10 Mos.—1943 














Gross oper.  revenue_—_ $804,464 $775,626 $7,670,583 $7,725,772 
Oper. exps. & taxes. 600,756 554,237 5,769,326 5,503,921 
Operating income —_ $203,708 $221,389 $1,901,257 $2,221,850 
Non-oper income — ~~ 8,643 9,072 91,343 91,089 
Gross income —__---. $212,351 $250,461 $1,992,600 $2,215,940 
Income charges ~._~- 133,577 157,421 1,347,206 1,384,893 
Net ine. avail. for int. 
on adj. inc. bonds_ $78,774 $93,039 $645,394 $931,046 
Int. on adj. ine. bonds 100,150 104,952 1,001,500 1,081,115 
eMen <a l $21,376 $11,913 $356,105 - $150,068 


Illineis Central RR.—Listing of Bonds— 
The New York Stock Exchange has authorized the listing of $8,700,000 


‘Illinois Central RR. and Chicago St. Louis & New Orleans RR. joint 


first refunding mortgage 4% bonds, series D, due Dec, 1, 1963. 
The series D bonds .were authorized in the amount of $10,000,000, 
to be issued in exchange for a like amount of series A and ceries C 


bonds surrendered to the trustee by the Central company. The pur- 


pose of the issue was to offer the series D bonds in exchange tor an 
equivalent amount of Illinois Central RR, 4% leased line stock cer- 
tificates par for par. Leased line certificates amounting to $9,989,700 
had been issued by the Central company -for the acquisition of a like 
par value of the stock of the New Orleans RR. Co., the balance of 
such stock having been atquired by the Central company. All of the 
stock of the New Orleans RR. Co. (par $10,000,000) is now owned by 
the Central company. A subsidiary of the Central company has 
acquired $1,289,700 of the leased line certificates which will ulti- 
mately be cancelled and no series D bonds will be issued in exchange 
therefor. The total amount of series D bonds to be issued is $8,700,000, 
in accordance with the authority granted by the ICC, 


Earnings of System 


Period End. Oct. 31— 1944—Month—1943 1944-10 Mos.—1943 
$ $ 


$ 
Railway oper. revenues 22,105,598 20,851,925 216,495,467 206,595,236 








Railway oper. expenses 14,600,149 13,786,173 139,300,048 134,613,383 
Railway tax accruals__ 5,067,919 3,817,399 48,309,749 34,673,345 
Equip. & joint facility ; 

rents (net) ~ Dr_____. 394,773 482,806 3,887,358 5,314,211 

Net ry. oper. income 2,042,757 2,765,547 24,998,312 "31,994,297 
Other income ________ 123,787 106,317 1,076,610 833,224 
Miscel. deductions_____ 3,447 3,355 47,887 47,230 

Inc. avail. for fixed . : 

charges -.-._..... 2,163,097 2,868,509 26,027,035 32,780,291 

Int., rent for leased 

railroads & other fix. 

Charges s...22- 25 1,055,348 1,137,129 10,722,072 11,919,368 

*Net income _____-__ 1,107,749 1,731,380 15,304,963 20,860,923 

“After providing for Federal income and excess profits taxes..— 

Earnings of Company Only : 

October— 1944 1943 1942 1941 
Gross from railway___- $18,678,393 $18,338,511 $17,589,868 $11,527,958 
Net from railway______ 6,024,230 6,486,765 6,023,053 2,493,052 
Net ry. oper. income. 1,528,482 2,633,444 3,118,457 1,280,827 


From January 1— 
Gross from railway__-_. 186,038,403 175,780,328 145,272,601 100,234,933 


Net from railway --__ 65,457,148 60,106,137 48,969,425 27,866,436 
Net ry. oper. income_.__ 20,671,796 27,010,253 20,672,532. 17,556,878 
—V. 160, p. 2184, 

Illinois Terminal RR.—Earnings— 

October— , 1944 1943 1942 1941) 
Gross from railway... $1,009,282 $928,488 $916,910 $661,486 
Net from railway____ 451,913 431,744 477,667 295,877 
Net ry. oper. income___ 152,527 143,038 *211,745 170,399 

From Jan. 1— 

Gross from railway... 9,716,778 8,159,232 7,386,165 5,842,375 
Net from railway_____. 4,409,321 3,635,618 3,298,118 2,371,347 
Net ry. oper. income__ 1,197,734 1,296,189 1,470,411 1,357,402 


*Deficit—-V. 160, p. 19689. 


Indiana Harbor Belt RR.—Earnings— 


Period End. Oct. 31— 1944—Month—1943 1944—-10 Mos.—1943 
Railway oper. revenues $1,358,026 $1,455,451 $13,633,692 $13,981,240 











Railway oper. expenses 1,041,413 1,231,316 11,302,440 10,350,527 
Railway tax accruals_= 120,321 63,868 281,526 1,377,472 
Equip. & jt. facil. rents 64,238 100,299 906,562 1,135,624 
Net ry. oper. income~ $132,054 $59,968 $543,164 $1,117,617 
«Other income 2... 5 3,018 7,486 43,191 62,436 
Total income __. ~~~ $135,072 $67,454 $586,355 $1,180,053 
Miscell. deducts. ‘from 
SES a cage. 3,469 3,344 33,065 30.981 
Total fixed charges___ 42,515 41,284 420,029 419,738 
Net income __2_...._ $89,088 $22,826 $133,261 $729,334 


—V. 160, p. 2072. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 

| position as possible. 








Indiana Service Corp.—Amends Reorganization Plan— 


The corporation has filed with the SEC an amendment to its reor- 
ganization plan. This provides for payment of the redemption price 
on bonds to be retired. The $6,945,000 of 5s, 1950, are redeemable 
at A Koy of face value and the $5,000,000 of 5s, 1963, are redeemable 
at 104%. 

Under the terms of the reorganization plan filed om Oct. 7, last, the 
bonds were to have been paid off at face value, without premiums. 

The twe principal objecticns to the plan are that the $11,990,009 of 
new bonds provided therein is too hexvy in relation to the $15,000,000 
net valuation of properties as adjusted to reflect the write-down of 
traction facilities, and that the $2,500,000 cash and $500,000 one- and 
two-vear demand netes to be given in satisfaction of the $4,200,000 
intercompany debt owing the Midland Utilities Co. parent are too 
large.—V. 160, p. 1632. 


Indianapolis Water Co.—Earnings— 








12 Mos. End. Oct. 31— 1944 1943 1942 1941 
Gross revenues —_.- __ $3,444,503 $3,222,463 $3,072,282 $2,984,981 
Oper., maint. & retire._ 1,139,230 1,132,491 1,011,143 937,954 
All Fed. & local. taxes_ 1,159,941 1,014,763 998,152 842,124 
"Net income —-___--. $1,145.322 $1,075.29 $1,0°2.9°7 $1,904 993 
Interest chorves 2. ~ 504.875 504,875 504,875 504,875 
Other deductions ae 79,621 37,919 75,005 68,389 

Bal. avail. for divs.__ $560,836 $532,415 $483,107 $631,639 


—V. 160, p. 2184. 


Insuranshares Certificates, Inc.—Quarterly Report— 
“As of Sept. 30, 1944, the liquidating value per share of the capital 


" stock, valued at the bid side of the market. was $9.93. 


Earnings for Nine Months Ended Sept. 30 














1944 1943 1942. 

Dividends and interest_........--_. $123 326 $129,860 $131,344 
' Expenses reialsares 21,686 21,748 21,193 
Net operating income____----~-~ $101,64 $108,112 $110,151 
Undistributed operating income___ 658,60 661,563 652,908 
: — rm cierceen Reemerecetinnntiancallianelle 
TH $760,241 $769,674 $767,059 
Portion of canceled treasury stock__ 20,897 28,658 26.080 
TONE: HO oi isi ee aieentape 45,140 47,390 50,260 
IO ae i ee $694,204 $693.66 $686.719 
Net earnings per share____________ $0.22 $0.22 $0.21 


’ Balance Sheet, Sept. 30, 1944 : 
Assets—U. S. Government bonds, $40.106: insurance stocks at cost, 


_ $4,120,528: unrealized apn~eciation, $979,726: cash in banks and on 
' hand, $14,068; accrued interest purchased, U, S. Government bonds, 


$164; total, $4,455,653. 


Liabilities—Conital stock ($1 par), $449.100: canitel 
$2,316.692: undistr*huted operating income, $694,204: 


survlus, 
treasury stock 


(500 shares), Dr$4,253; total, $4,455.653.—V. 160, p. 224. 
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‘2404 
International Great Northern RR.—Earnings— 
October— 1944 1943 1942 1941 
Gross from railway_.__ $2,655,782 $2,350,371 © $2,330,883 $1,325,512 
Net from railway-_----~ 818,343 621,141 1,038,938 272,952 
Net ry. oper. income___ 289,848 279,970 852,380 137,235 
From Jan. 1— 
Gross from railway... 25,598,235 24,382,567 17,333,931 11,515,308 
Net from railway_._-- 7,745,219 9,223,404 5,830,785 2,461,550 
Net ry. oper. income__. 2,875,396 3,490,661 4,180,790 1,120,241 


Interest Payments— 
See Missouri Pacific RR., below.—-V. 160, p. 1970. 





Investment Co. of America—Quarterly Report— 


T t asset value common share outstanding at Sept. 30, 1944, 
a... camaaition owned cainat at market prices at that date, was $25.68 
per shere. ‘This compares with a net asset value, similarly computed, 
of $22.66 per share~ at Dec. 31, 1943, ond $22.66 per ‘share at 

. BO, 1943. ‘ : 
Total net assets at Sept. 30, 1944, amounted to. $4,623,656. as com- 
pared with $3,723,659 at Dec. 31, 1943. This increase Of $899,996 is 
due in part to ‘the increas. in market walue Of securities owned but 
more largely to the merger of Burco, Inc., with, and into, this com- 
pany, ‘which was consummated on July 10, 1944. The expenses for 
the period included certain non-recurring expense items related to the 
Burco merger. 

Income Account, Nine Months Ended Sept. 30 











1944 1943 1942 1941 

Total income —___-..--~- $137,124 $120,428 $128,284 $142,320 
Total expenses —_---.-~ 48,239 45,249 49,603 52,868 

Balance  ~_.~-~- Pea $88,884 . $75,189 $78,681 $89,452 
Profit fr. sale of secur. 151,131 58,249 *147,010 *82,460 
Pr. years’ taxes written 

i aapasibne syed anion 875 5,050 a5 EN aig EEE 
Miscell, other income_. 476 SE SM a eee eat it dices 
Prov. for Fed. inc. tax ae te ee ge Dr9g00 

Profit for period_.___ £241,366 $138,488 *$68,329 $6,092 
Cash dividends declared ' 126,700 128,764 139,109 152,269 

*Loss. 

Balance: Sheet, Sept. 30, 1944 
Assets—Cash in benks, $360,499; receivables, $24,569; investments, 


at cost, $3,677;993; total, $4,063,061. 

Liahbilities—Accounts payable for . securities purchssed, $110,054; 
dividend payable Oct. 2, 1944, $45,630; other accounts payable and 
unclaimed dividends, $3;155; accrued taxes other than Federal income 

















taxes, $1,013; capital stock (par $1), $180,016; capital surplus, 
$2,007,667; earned surplus, $1,715,526; total, $4,063,061.—-V. 160, 
p. 1186. 

lowa Public Service Co.—Earnings— 

12 Months Ended Sept. 30— 1944 1943 
Operating revenues..___._____-_.____--.----. $6,446,158 $6,142,807 
CIS ui eu hameaiimcatack a Sip os 2,794,464 2,664,654 
PN 8 oe Se ainiiw as 317,659 295,377 
Provision for depreciation..._____-. ___- a ei 709,478 704,033 
Federal income and excess profits taxes_.____~ 721,327 565,093 
Charge in lieu of additional Federal income tax 

and excess profits tax __..___ PEDIOR NY Mee OES Rog See: Ss eee 
cg a CEE ATEN BEER 5 iva SSR A Oy Uy NORE wee 591,181 558,900 

Net earnings from operations._.._.._-... ~~ $1,264,980 $1,354,749 
gE ALTE RoR CMRI RE EERIT SO SOLID 43,082 29,314 

MI ROR i ah oS es $1,308,063 $1,384,063 
Income. deductions__._.........._.. Se a go 624,114 683,598 

I ng ee, he wes $623.948 $700.466 
Dividends accrued on preferred stocks... 334,903 334,903 

I a i a cittites chido ahdaak oni sia $349,046 $365,563 
Earnings per common share__.-..-_.------.-- $0.84 $0.88 


—V. 160, p. 1863. 
Jamaica Public Service Ltd. (& Subs.)—Earnings— 











Period End. Sept. 30— 1944—_Month—1943 1944-12 Mos.—1943 
Operating revenues _.. $120,924 $122,287 $1,518,865 $1,342,318 
Operation ~~. __ 48.227 59,723 719,628 653,137 
"Maintenance __.-..____ 15,800 12,077 170,037 175,169 

Ee ae a ee 14,868 9,334 144,266 70,927 
Retire. res. = 8,333 8,333 100,000 =: 97,500 

Utitity oper. income_ $33,694 $32,817 $384,932 $345,583 

aoa: -. 121 Dri,295 Dr8,915 Dr6,943 

Gross mcome —____~ $33,816 $31,522 $376,017 $338,639 
‘Income. deductions ___ 8,588 8,290 106,367 104,076 

- -Net income —___-.-__ $25,228 $23,231 $269,650 $234,562 
Preference dividend requirements__________-.- 106,406 94,177 
Common dividends paid—J. P. 8., Ltd.._._.___~- 91,800 91,800 


—V. 160, p. 1864. 


Johnson & Johnson, New Brunswick, N. J.—Expansion 


It was announced.on Nov. 24 that Industrial Tape Corp., a whollv- 
owned subs‘diary, has broken grovnd for an expansion to its main 
manufacturing plant at North Brunswick, N. J., which will cost 
' between $500,000 and $600,000. No Government or other financing 
-is involved. ; ‘ 

In order to devote its production facilities to war orders, Industrial 
Tape Corp. discontinued production for civilian use, and tapes which 
formerly had_gone to jobbers, industrial plants and consumers were 
diverted to the. war plants and to ‘the. service branches directly. 
‘Household items of Texcel Cellophane Tape have not been manufac- 
tured for 2% years due to War Production Board recuations based 
on the necessity of cellophane for wartime packaging.—V. 160, p. 1527. 


Kansas City Power & Light Co.—Income Statement— 



































. 12Months-Ended Sept. 30— 1944 1943 
Operating revenues --_-_--________-___-____. $22,305,828 $20,710,390 
Electricity and gas purchased for resale_..__~ 809.586 842.920 
Operation > 7,526,430 6,927,424 
Maintenance Natok: 1,036,370 1,024,403 
Depreciation 2,209,343 2,186,404 
‘ State, local and miscel. Federal taxes__.______ 2,120,137 1,980,588 
taxes 87,614 89,990 
Federal income and excess profits taxes... 3,810,365 3,038,553 
Net operating income $4,705,982 $4,620,109 
Other income’ (nét)_......,—.... --.-...4-., Dr13,885  Dr25,517 
Gross income. —__- nine $4,692,097 $4,594,592 
Total income deductions 1,654,705 1,617,385 
Net income __- $5,037,392 $2,977,208 





—V. 160, p. 433 


Kentucky, Utilities Oo. (& Subs.)—Earnings— 
‘Pericd End. Sept.30— 1944—% Mos.—1943 1944—12 Mos.-—1943 











Operating revenues __. $3,690,015 $3.494,900 $14,254,443 $13.2380,176 
Oper. exps. and taxes... 2,934,566 2.685.321 11,266,500 10,154,244 
Net oper. income____ $755.449 $809.578 $2,987.944 $3,225,933 
Other income __-_-__--__ 3,221 1.067 4.952 481 
Total income ~~... -- $758,670 $810,646 $2,992,894 $3,226,414 
Interest, etc., deducts... 357,793 
Net income —__-___-- $404,967 $444,315 $1,533,460 $1,717,789 
Divs: on &€% wpfd. stock 1? 7 4 
Divs. on 7% jr. pfd.___ 94 681 94 §R1 272.722 272 792 
Pajenre 22 as $196,270 $235,619 $698,672 $583,001 


—V. 160, p. 1296. 


Kansas Oklahoma & Gulf Ry.—Earnings— 











October— 1944 1943 1942 1941 
Gross trom railway—_--= $411,927 $353,866 $336,398 $224,244 
Net from railway.- ~~ 242,975 177,324 214,485 123,614 
Net ry. oper. income __- 107,768 109,303 106,335 61,010 

From January 1— 

Gross from railway__-- 3,517,730 3,330,117 2,554,234 2,072,549 
Net from railway__ _-~ 1,896,598 1,552,323 1,367,819 1,147,268 
Net ry. oper. income__ $27,423 698,466 628,014 693,962 
—vV. 160, p. 2297. 

Kresge Department Steres, Inc.—Earnings— 

26 Weeks Ended— July 29, 44 July 31,°43 Aug. 1, "42 
Net sales —___- eiew wah nticsaneeae $4,258,900 $4,200,000 $3,402,000 
Cost of sales & operating expenses, 

including provision for.-deprec....- 4,060,300 -3,961,000 3,295,300 

Profit before miscell. income___- $198,600 $239,000" $106,700 
Interest and miscell. imcome___-_-_- 55,900 20,300 24,100 

Profit before Federal taxes_.—_- $254,500 $259,300 $130,800 
Provision for Federal income and 

exoess profits taxes.-..--=-==.-.- 155,000 174,000 75,000 

Se enG Gites Ole ec Skos cas. $99,500 $85,300 $55.800 
Earnings per common share__-_--_~ $0.30 $0.23 $0.11 
—V. 159, p. 2199. 

Lake Superior & Ishpeming RR.—Earnings— 
October— 1944 1943 1942 1941 
Gross from railway __--~ $257,090 $272,365 $428,200 $349,316 
Net from railway--__~- 117,285 132,514 277,326 180,620 
Net ry. oper. income--_-_ 26,903 200,018 80,920 72,841 

From January 1— 

Gross from railway__ ~~ 2,750,285 2,748,465 3,148,443 3,159,654 
Net from railway. ~ 1,384,895 1,396,592 1,789,929 1,968,091 
Net ry. oper. income-__— 749,645 809,973 827,655 976,656 
—V. 160, p. 1970. 

Lehigh & Hudson River Ry.—Earnings— 

October— 1944 1943 1942 1941 
Gross from railway ~~~ $219,131 $248,007 $266,167 229,225 
Net from railway ~~~ 51,309 68,606 117,119 93,554 
Net ry. oper. income___ 17,186 20,589 57,840 46,061 

From January 1— 

Gross from railway__-- 2,673,622 2,600,342 2,870,713 1,853,544 
Net from railway _---~ 909,405 993,552 1,343,278 749,403 
Net ry. oper. income_-—_— 222,330 250,181 370,719 324,127 
—V. 160, p. 1970. 

Lehigh & New England RR.—Earnings— 

October— 1944 1943 1942 » 1941 
Gross from railway__-~ $551,093 $514,047 $508,422 $559,008 
Net from railway__---- 192,850 188,095 181,408 193,395 
Net ry. oper. income___ 111,678 110,768 78,962 122,086 

From Jan. 1— 

Gross from railway__-- 5,359,826 5,170,129 5,181,476 4,457,930 
Net from railway__---~- 1,868,199 1,926,796 - 2,033,056 1,872,499 
Net ry. oper. income___ 1,124,390 1,164,443 1,215,947 1,225,517 
—vV. 160, p. 1971. 

Lehigh Valley RR.—Earnings— 

October— 1944 1943 1942 1941 
Gross from railway_-.. $7,647,887 $7,963,441 $7,678,236 $5,230,771 
Net from railway_—-~-- 2,108,676 2,574,331 3,191,836 1,285,909 
Net ry. oper. income--__— 1,563,512 1,150,281 1,451,988 613,157 

From Janpary 1— j 
Gross from* railway... 82,701,831 76,403,646 63,659,486 46,986,478 
Net from railway----- _ 23,280,799 25,857,378 22,459,643 15,577,378 
Net ry. oper. income__. 10,695,687 11,350,801 10,070,245 9,098,682 


—V. 160, p._ 1971. 


Lerner Stores Corp—Listing— 


The New York Stock Exchange has autherized the listing of 800,000 
additional shares of commen stock (no par) upon official notice of 
issuance as a stock split-up, making the total applied for 1,200,000 


_ shares,—V. 160, p. 2125. 


Link-Belt Co. (& Subs.)—Earnings, Etc.— 
__ (Excluding Link-Belt Ordnance Co.) 


9 Months Ended Sept. 30— : ; 1944 => »°1043 
Net sales to customers (less discounts & allow.) $55,068.662 $54,831,009 
Other income, less sundry income deductions 104,444 42,443 





Te cee eae eee a amas $55,173,106 $54,873,452 





*Cost of sales, incl. selling and admin. exps. 43,163,743 41,336,921 
Prov. for deprec. and amort. of property, plant 

Pi NNN 900. Sua Te ena em = 615,559 675,807 
Approp. to reserve for possible future inventory 

price declines and other contingencies___.-__ 300,000 300,000 
Prov. for Fed. and Dominion of Canada income 

and exc. profits taxes & contract settlements 9,629,982 10,845,529 

7 before st-war credit_._._..---_- $1,463,822 $1,715,195 
nee it ottig Lite + NEA) EET ‘ A AP MAS ae 1,215,435 1,211,612 
Common shares outstanding-........------~--~~ 710,952 708,580 
+Earnings per share common stock before post- 

war refund -—-.-~-~~---.~~=+,--<---+)------ $1:85 , $2.20 


*Less discounts received. +The post-war refund, receivable for the 
first nine months of 1944 is estimated at $813,000 based on the 
estimated income and excess profits taxes of the period before rene- 
gotiat‘on which compares with estimated post-war refund receivable 
of $940,000 similarly computed for the first nine months of 1943. 


Consolidated Balance Sheet, Sept. 30 
(Excluding Link-Belt Ordnance Co.) 





Assets— 1944 1943 
One «on cs oo wt hk Shab ees ethasenwn esas $7,294.467 $8,944,050 
*Total receivables --~----~---~--~------------ 7,725,923 17,575,226 
Tawenseres no on en een ee 8,546,176 8,407.722 
Securities owned at cost_..-..-.--..-..------ 4,168,177  2,274.579 
Accrued interest receivable on securities... 7,6 1,847 


,623 
9,089,359 9,157,785 
1,898,267 .. 1,020,267 


124,961 


¢Total property, plant and equipment. (net) -- 
Post-war refund of excess profits taxes_.___- 
Accounts receivable, advances and investment, 














. Link-Belt . Ordnance Co._- 45.002 
Prepaid taxes, insurance and other items __-- 418,974 412,279 

Total “ feeb eB 2 $39,193,968 $37,918,716 

Liabilities— : . 
Accounts WTO opacecsih thd 2 ictia Bieta tiie ad ... $3,9907984 $4,480.469 
Pfd. sthok “divs, pavable Oct. 1 and Jan. 2__- 99.435 99.460 
Common stock dividend payable Dec. 1_.----~- 355.476 354,290 
Prov. for taxes other than Fed. taxes on inc. 966,910 763,148 
tProv. for Fed. and Canadian income and exc. 

profits taxes and contract settlements (net) 6,876,676 6,910,521 
Res. for possible fature inventory price declines 

and other contingencies_...............--+ ~ 1,262,613 1,148,935 
Reserve for unrealized loss arising from fluc- 

tuation of Canad‘an exchange rates.____.___ 137.428 135.633 
Preferred ctock (rar valne, $100 ver share)__ 3.112.200 3.112.200 
Cammon stork (718.066 shares, no par value) 10,490.745 10 690.745 
MAINO WASTE? | cs oe ka ek ae 11,875,864 10,434,801 
Less stock reacquired & held as treasury stock— 

Pre er-ed stork. at cost (529 shares) Dr_____ 62.400 62,800 

$Common stock, at cost (7,114 shares) Dru 111,363 148,484 





SOO ei ceee os ieee patouenesal $39,193,968 $37,918,716 

*Less reserves of $537551 fn 1944 and &§A3.422 in 1943 +tAfter 
deprec‘ation and amort‘zat‘on of $11.097.724 in 1944 and %10.416 743 
jn 10°79 TAftaw AcAscineg TInited States Treacnry tex notes at tax 
pavment value of $7.533 ?°7 in 1944 and $6.793.R28§ in 1943. %Repre- 
sents 7,114 shares in 1944 and $9,486 in 1943.—V. 160, p.. 1971. 


Libbey-Owens-Ford Glass Co.—$1.25 Dividend— 


The directors have declared a dividend of $1.25 per share on the 
capital stock, no par value, payable Dec. il to holders of record 
Dec, 1. Distributions of 25 cents each were made on March 10, 
June 10 and Sept. 11, this year. Last year, payments were made as 
follows: March 15, June 15 and Sept. 10, 25 cents each; and. Dec. 10, 
75 cents.—V. 160, p. 2185. 


Liberty Aicraft Products Corp.—Initial Dividend— 


The directors have declared an initial quarterly dividend of 31% 
cents per share on the new $20 par value cumulative convertible pre- 
ferred stock, payable Jan. 15 to holders of record Dec. 15.—V. 160, 
Pp. 1864. 


Long Island Lighting Co.—Hearing Set— 


The SEC instituted a proceeding Nov. 23 against Ellis L. Phillips, 
Chairman of the board, and three corporations to determine whether 
any or all of them should be registered- under the Holding Coni- 
pany Act. 

The Commission said its Public Utilities Division had “evidence 
tending to show’. that Mr. Phillips, Empire Power Corp., Hastern 
Seabozrd Securities Corp.. and Lauridel Corp. “‘directly or indirecthy 
exercise a controlling influence over the management or policies of 
Long Island and its subsidiaries,” ; 

A hearing will be held Dec, 19. 

A hearing will be held Nov. 27 in a separate proceeding to dceter- 
mine whether the SEC should revoke Long Island's cxemption from 
provisions of the Holding Company Act, requested by a preferred 
stockholders’ committee.—V. 160, p. 2297. 


Los Angeles Railway Corp.—Earnings— 
Per.od End. Oct. 31— 1944--Month—1943 1944--10 Moes.— 1943 




















Passenger revenue. ____ -$},818,711 $1,698,263 $17,579,444 $15,946,306 
Other rev. from trans- 
portation eke ata bie a 61 59 375 338 
Rev. from other railway 
and coach operations 45,905 49,570 493,036 $24,736 
Operating revenue__. $1,864,676 $1,747,892 $18,072,855 $16,471,379 
, Operating expenses ____ 1,214,900 951,954 11,375,977 9,679,137 
Depreciation — ........- 160,150 142,987 1,604,109 1,429,375 
Net operating revenue $489,627 $652,951 _ $5,092,770 _ $5,362,867 
BOE widget Ome ae 264,066 460,981 2,731,435 2,765,351 
Operating income __ __ $225,561 $191,970 $2;361,335 $2;597,516 
Non-operating income_ 88 323 13,525 1,415 
Gross income _.___- $225,649 $192,293 $2,374,860 $2,508,931 
Interest on funded debt 36,271 47,386 406,688 335,728 
Net income —......_ $189,378 $144,907 $1,968,172 $2,063,203 


—V. 160, p. 1404. 


Louisiana & Arkansas Ry. Co.—Earnings— 
Period End. Oct. 31— 1944—-Month—1943 1944—10 Mos.—1943 











Railway oper. revenues $2,324,707 $1.650,484 $17,619,661 $16,356,935 
Railway oper. expenses 1,077,887 1,087,216 10,156,801 9,724,783 
Net rev. fr. ry. oper. $1,246,820 $563,268 $7,462,860 $6,632,152 
Railway tax accruals: 
Federal income taxes 764,000 246,000 3,861,400 3,391,500 
Other taxes_._______ 82,433 98,202 782,359 "733,550 
Railway oper. income $400 387 $219,065 $2,819,101 $2,507,102 
Equip. rents (net debit) 68,938 57.206 655,082 573,830 
Jt. facil. rents (net dr.) 13,785 9,022 118,658 117,531 
Net ry. oper. income_ $317,664 $152,837 $2,045,360 $1,815,741 


—V. 160; p. 1971. 


Lonicsiona Land & Exploration Co.—Earnings— 








3 Mos. End. Sept. 30— 1944 1943 1942 1941 
Net oil & gas income. *$955,924 *$8'74,189 “$511,985 “$606,064 
Onerating exps. ______ 29,038 40,268 17,445 40,704 
Adm. exps., lease rents, 

texes. -leases aban- 

Goned, etc. 22.0. 384,104 300,245 218,225 294,355 

ERE ees $542,782 $533,675 $276,316 (004 
Depreciation & deple.. 72,349 118,903 58,629 aye set 

Net profit. $470.433 $414,722 §217686  $240.680 
Earnings per share____ $0.16 $0.14 $0.07 $0.08 


“Includes other income of $68,712 in 1944, $15,871 in 1943, 2re6S.686 
in 1942 and $4,916 in 1941. tLoss—vV. 160, p. oo * oe 


Lynchburg Gas Co.—Earnings— 











12 Months Ended Sept. 30— 1944 1943 1942 
Operating revenues... ._ __ $310,437 $298,246 $302,394 
“Opera ting revenue deducitions.__ _ 242,802 272,070 214,387 
Retirement reserve accruals... __ 22,057 18,037 27,673 

Utility operating income...__.____ $45,578 $48.129~-—«$80.395 
Other mcome (net)... ..._.- “; 2,243 3,057 ‘Dr2,548 

Gross income.____........_____ $47,821. +~«$51.196 +~—~—«*$57,786 
Income. .deductions.__..___.. 2 , 26,095 54,410 

De sis em +$27,866 $25,101 $3,376 


“Includes Federal income taxes of $18,872 in 1944 and $7,669 in 
p. 730 


Macfadden Publications, Inc.—75-Cent Dividend— 


The directors have declared a dividend of 75 cents per share on: the 
$1.50 participating preference stock, par $1, pavable Jan. 2 ‘to-helders 
of record Dec. 20, making a total of $1.50 paid for the vear 1944. 
In July, 1944, the company declared a dividend of $1.50 per share 
out of net income for the year 1943, and a dividend of 75 cents per 
share out of net income for the first half of 1944.—V. 160, p. 7390. 


Mack Trucks, Ine.—-Earnings— mee. 0 
1944—3 Mos.—1943 1944—9 M 


' 1942. Before deducting dividends declared totaling, $16,876.—¥. .160, 





Period End. Sept. 30— 0s.—1943 
Profit after deprec.._—~ $3,774,773 $3,871,577 $10,240,595 $11,133,579 
Federal income and ex- 

cess profits taxes._.__. 2,830,000 2,910,000 7,680,000 .-8;725.000 
Reserve for conting._.. 125,000 125,000 375,000 375,000 

Wet Bret oo $819,773 $836.577 $2,185,495 $2,073,579 
Sharee of com stock __ 597.225 597.225 597 2275 997.335 
Earnings per share____ $1.37 $1.40 $3.65 $3.40 


—V. 160, p. 2298. 
(R. H.) Macy & Co., Inc.—Units Expand— 


The Devicon-Poxoen Co., a subsidierv, has announced the acquisition 
of The Union Dry Goods Co., of Macon, Ga., Maron’s ‘argect devart- 
ment store. which will broeden its activity in thet State, and Macy's 
New York hes announced the acruisition of a site >t Jamaica, in the 
Borovgeh of Queens, New York City, for the building of a post-war 
branch of the New York store. 

Affiliated Retsilers, Incr... has ennounced the additional affilietion 
of Carson Pirie Seott & Co., of Chicago, Ill.; Kaufmann Denartment 
Stores. Inc... of Pittshurvh. Pa.: Powues, of Cincinnati, Qhio; Ed 


Schuster & Co.. Inc., of Milwaukee, Wis.; Siblev, Lindsay & Curr Co., 


‘of Rochester. N. Y.. ond Younkers, of Des Moines, Iowe. thus joining 


in the enterprise with R. H. Macy & Co., Inc., and The May Com- 
pany.—-V. 160, p. 1728. 


Mahoning Coal RR.—Earnings— 


Period Fnd. Sept. 30— j°44.2 Mos.—1943 1944.9 Mos.--1942 


*Net income ___-.__-_— $242.810 $277 993 $679 594° = $ 745.481 
No. of common s*ares_ 30 000 30 9n9 29 910 20 090 
Earn. ver com. share_ S87.A2 88.99 $21.82 $24.02 


“After taxes and charges.—V. 160, p. 1297. 
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Maine Céeatral RR.—Earnings— 


Period End. Oct; 31—- 


Opcérating revenues __- 


Operating expenses 
SOROR:. ccd Sear 
Equipment rents “(Dr ) 
Jt. facil. rents (Dr) 


Net rv. oper. income 
Other income _____-_- 


Gross ineome __- 
Rentals, int., etc.- 


Net imeome __- 
—V. 160, p. 2298. 


1944—.Month—-1943 


1944-—-10 Mos.—~-1943 











$1,821,503 $1,647,055 $16,838,679 $15,626,508 
1,543,105 1,354,796 12,643,659 10,985,317 
54,342 146,451 2,294,608 2,255,729 
42,219 20,772 144,849 5,940 
22,596 24, 381 219,507 213,770 
$159,250 $100, 655 $1,536,056 $2,165,746 
30,285 56,301 481,878 602,523 
$189,535 $156,956 $2,017,934 $2,768,269 
142,919 153,972 1,453,832 1,540,051 
$46,616 $2,984 $564,102 $1,228,218 


Maine & New Brunswick Electrical 


Power Co., Ltd.— 


























Earnings— 

12 Months Ended Sept..30 1944 1943 
Qe APOIO on a ae on a aecen $288,022 $270,818 
Operating revenue reductions. ‘ 95,890 102,317 
Dominion. income and excess profits. taxes 59,749 48,503 
Retirement. reserve accruals_______=----s2- 30,000 30,000 

Utility operating income : PPC alien FIGT « 12 $102,382 $89,998 
Other income (nei)__. le Ye. 1,901 1,937 

Gross income Z east $104,284 $91,935 
Income deductions pica ss 18,525 22,160 

Net ineome —_ 4 : a $85,759 $69,775 
Common dividends J a Sree 16,650 
—V. 160, p. 833. 

Maine Public Service Co.—Earnings— 

12 Months Ended Sept. 30— 1944 1943 2 
Operating revenues apes $981,350 $739,260 
Operating revenue deductions. , a 664,034 538,241 
Federab income and excess profits taxes_.__- 124,352 - 48,174 
Retirement -reserve accruals ee eae & 82,839 78,062 

Utility operating income. Sed apa os Ce Se $110,126 $74,782 
*Other income —_—.- 2 pa: Saba ty Ge Sa 112,391 111,357 

Gross ittcome _-_. eee ties 9a ET: 9188,190 
Income deductions _ ee his. ee Se 84,548 76,371 

Net income —..._..<- : a ee $137,969 $109,767 
Dividends on common’ stock ed abso o* Sawer.” cnuoow 
*Includes Federal tax savings from filing of 

consolidated returns pe | ado $19,892 $21,206 
— V.. 160, p. 833. 

Masonite Corp.—Annual Report-— 

Years Ended Aug. 31— 1944 1943 
Sales -¢net} oS Luu. .---- $17,596,848 $18,763,938 
Goat Of te0Who cooks oon donennce:--—- * 9,496,787 9,492,771 
Shipping, selling,. admin. and gen..exps._...._-- .3,107,788 2,849,883 
Prov. for deprec., amort. and depletion Re Bak. saan 463,440 418,309 
> Net profit from apere tines: See ei are Rare ee ae $4,288,833 $6,022,975, 
Other income---...-._-_-- =<. Sidon ante 180,416 192,786 





Totah income _..-_-_.._- 





$4,469,249 $6,215,761 - 


I GRE ES EI AEE RO EOE RS 143,664 25,518 
Provision for adjustment of war contracts-_-.-_- 240,000 575,000 
Provision for State income Bae SER Se ieee 242,000 345,000 
Provision for Federal normal imconre taxes =. __- 780;000 728,000- 
*Federal excess profits tax_..-..-----__-.---- 1,890,000. _ 3,186,000 

Net profit carried to earned: surplus—_...-_-. :$1,173,585 $1,256,243 
Cum: pia. stocK, #42‘ series__....-.-.-+---.-. 157,500 157,500 
Couimon ‘stock, $1.25 per share in. 1943 and $1 - 

per share in’ a a a ign NE via eae 569,605 674,012 
Common shares outstanding - iittala a Bika shakes 539,210 606,000 
Earnings per common sharc------.---------- $2.04 $1.69 

*Less_ POnyrw ar refunds of $354,000: arid $210,000, respectively. 

. Balance Sheet, Aug. 31 °° 
Assets— 1944 1943 

Cian: in banks and. on hand _.-__--__--__-_-_ $2,119,124 $6,161,949 
Obligations of the U.-S. Govt... _+.----_-_-~ 2,575,000. _- 75,000 
ree. fer... > se oa ete 2,391,174 2,189,626 
triventoriés &2.2--. ih 22 LS Lhe  * '9916,830°> > 1,709,619 
Advances. on’ wood purchasés__.------.-__- eek 979,146 353,805 
Premium deposits’ with mutual insurance cos:-~ - 149,895 157,413 
Investments,.. advances, .etc.___-__ __- ------+--- 803,331 ’ §75,212 
Plant an@ equipment ST a ee 5,022,017: 4,933,381: 
Paients, patent applications and trade-marks--_ 144,215 170,221 





$16,020,732 $16;326,226 


Total ae eee REE BE I 
' Ltabitities— . 
Accounts payable_..-._.--.__-- ate. al NTR aM $265,374 - $292,929 
Payroll and. fs te Re oo Sain ia 120,743 120,674 
Accrued taxes, other than Fed. and State inc. 170,727 174,823 
Miscellaneous accritals_-.....-._._.-------_--- 23,883. .. 44,159 
Prov. for Ped. and: State income. taxes (net)--_~ 1,354;241~ 4,304,689 
Provision’ for adjustment of war contracts__\_ - 820,468 "925,000 
Dividends: payable on pid. and com. stocks__ 189,375 174;177 
Reserve for self-ins. (workmen's comp.)-~-~-~~- 75,000 65,000 
4% preferred steck (par $100). _-_-- -- 2 --- 3,500,000 3,500,000 
eee IS at es 3,340,415 919,385 
Mariwed. seme. 2 on oe ee ne eek 6,160,506 5,805,390 


—— 





RR Masa S Lhawich es Wh Scat pone hee _ -$16,020,732 $16,326,226 


“Represented by 600,000 (no par) shares in 1944 and 539,210 (no 
par; shares in, 1943.—.V. 160, p. 1738... bie 


Massachusetts Power & Light Associates (&. Subs.)— 




















Earnings— 

9 Months Ended Sept. 20—— 1944 _ 1943 1942 
Gross, ope: crevenue.___- _______ $14,855,504 $14,025,703 $13,839,992 
Other? income wc oo ot ts 142,722. 134,215 224,869 
’ Total gross earnings _.._.~- $94,998,226" $14,159,918 $14,064,861 
*Toval operating expenses._..__.--... 12,803,754 _.11,916,412 11,758,004 
¢ Bal@aeee m2 cuss i ce «62 3194,472 e.2ee $2,306,857 
meen and. ashen: sceweg mee cotta 813,715 806,473. 922,985, 

BS te a OE eae $1,380,757 $1,437,032 $1,383,872 
Dividends ow. $2, pid. shares... .... 1,144,021 1,144,021 1,271,134 

Consolidated. balance... _- . $236,737 $293,012 —_— $112,738. 

* Includes prepa Stete and mu- a 

nicipal taxdsé..-5, 3,378,224. 3,135/175 | 3,200,656. 


Tax. expense: for the 1944 poriod includes $1,551,373 ($1,290,602 in, 
1943), .$1,290,602..provision ior. Federal. income taxes. . The nregen: 
for Federal inceme taxes in the 1942 period was. $1,226,251. yner 

* Nete-—-At Sept: 30, 1944, preferred ‘dividends were. in arrears $2.10: 
for each: share of $2 cumulative preférred stock; totaling ‘$2,669/381,’ 
and $20 for each share of $2 Famiatative 2nd. preferred stock; eounine: 


peergavrnecing 160,. p.: 833. 


' Mengel Co.—Official Returns from WwW PB Post— 

' Walter R. Jones has, resigned: as Chief -of the Operations Branch 
of the Lumber & Lumber Products. Division of the War Production. 
Board, to resume his former. homens as: Vice-President of The Mengel- 


no 
Mr. Jones, . however, will It ts 
to ‘the. DIM ret the pd » ona. part-time: basis as. Consultan 
* As Manager of Mengel's eR ers Division he directs its’ sales 


of all lumber, ~plywood,.-commercial- and. fancy -veneers, including 
mahogany, as well as building materials. 

Mr. Jones i§ also President of U. S.-Mengel Plywoods,.Inc., which 
éperates plywood distribution warehouses in Louisville, Ky., Atlanta, 


a., Jacksonville, Fla., and New Orleans, La. 


40-Cent Dividend on Common Stock— 


The directors on Nov. 20 declared for the year 1944 a dividend of 
40 cents per share on the common stock, payable Dec. 22 to holders 
of record Dec. 1. 

Alvin A. Voit, President, stated the directors hope to place the 
common stock on a quarterly interim basis of 10 cents per share in 
1945 with year-end consideration as has been the custom in the past. 

In 1943 and in 1942 the company paid a dividend of 25 cents a 
common share at the end of each year. Dividends were resumed on 
the common stock in 1941 after a lapse of many years. 

The directors also declared the regular semi-annual dividend of 
$1.25 per share on the 5% $50 par value first preferred stock, pay- 
able Dec. 31 to holders of record Dec. 7.—V. 160, p. 2075. 


Massachusetts. Utilities Associates (& Subs.)—Earnings 
9 Mos. Ended Sept. 30— 1944 1943 1942 























Gross operating revenues___- $9,928,920 $9,589,009 $8,885,601 
Other--ineome *-. csc. nw eS 211,773 218,549 288,609 
Total gross earnings__.__.___._____ $10,140,693 $9, 807, 559 $$,174,210 
*Opcrating expenses ~--.--~_>_- 9,004,346 8,623,249 17,829,251 
Balance —_.. ~~ $1,136, 347 $1,184,310 $1,344,959 
Interest and other ‘charges. 91,694 108,620 422,113 
Balance _______ $1,044,653 $1,075,689 $1,222,846 
Pfd. divs. of Mass. Util. Assoc._ 1,085,765 1,085,763 1,085,761 
Si te Ball ey TRON RE oe SMe *$41,112 $10,073 +$137,085 
*Incl. Fed., State & munic. taxes - 1,859,641 1,857,890 1,585,998 

tDeficit. {Profit.—V. 160, p. 833. 

Michigan Consolidated Gas Co.—Earnings— 

Period Ended Sept. 3... 1944 41943 
Operating revenues__...-~..__--.-- __-.-.- ~~. $32,268,960 $30,864,022 
Gperatinn “Were gS ss ae et 20,628,888 20,018,155 
State, local and miscellaneous Federal taxes__-_ 2,649,233 2,687,428 
Federal income and excess profits taxs_-_----~- 5,154,411 4,082,085 

MOIONG So tS iad Se SI Sess $3,836,428 $4,076,354 
*Difference due to inclusion in consolidated 
oi remeens Gan cetera et Sl 344,717 459,612 

Net ‘operating * inconte; =: 2+ - <2 set lee le $4,181,145 $4,535,966 
Other income: (net )s. sobs eee cee. 26,088 196,211 

Cruces. ince eas ha Sasie Se $4,207,233 $4,732,177 
Interest on long-term debt and other income 

NU 8 dc Be ee en er to 1,626,313 1,936,556 

et - imoemies St esis ou et ks _..... $2,580,921 $2,795,621 
Dividends on ‘preferred stock__-._..--------~-~- 155,000 120,000 

tinh Sak ta SO rv ib oe hoe TS ee PEA ON $2,425,921 $2,675,621 


*Difference in Federal income and excess profits taxes, after deduc- 
tion of post-war credits, due to the inclusion and the contemplated 
inclusion of the income of the company for the periods involved in 
the consolidated tax returns of American Light & Traction Company, 
an affiliated holding company. 7Restated.- 


Rate Cut Ordered— 


The Michigan. Public Service Commission on Nov. 29 ordered the 
company. to -reduce its-December bills to ‘consumers. by 31‘, eliminating 
an estimated $1,000,000 charge for Federal excess profits, taxes. 

‘The Commission's order was-the third. reducing public utilities’ cus- 
tomer bills to eliminate excess profits taxes. Previously the Commis- 
Sion hed ordered the Detroit Edison Co, to rebate $10,450,000 to its 
patrons, and earlier last week instructed the Consumers Power Co. to 
reduce its December bills 75‘7, wining out $3,759,000 to $4,000,000 of 
an wigs tae $5,000,000 Federai excess profits tax liability—V. 160, 
Pp. 731. 


. Michigan Gas. & Electric: Co.—Earnings— 
- Period End. Sept. 30— - - 1944—3 Mos.—1943 1944—12 Mos.—1943 














Total oper. revenues___ $472,864 $439,715 $1,802,629 $1,658,803 
Oper, exp. & taxes____ 382,592 349,859 1,461,525 1,302,579 
Net oper: income-- oes $90,272 $89,856 $341,104 $356,224 
Other. income —=.< =. _- oom sr 236: 203 4,116 3,729 
Gross income _-.___: $91,508 $90,059 $345,220 $359,952 
Int., ete. deductions___ - 38,282 - - 48,269 159,198 204,495 
Net income _______._. __ $53,226. $41,790 $186,023 $155,458 
—V. 160, p. 1634. © ‘ 

Micromatic Hone. Corp.——Earnings— 

Quarter Ended Oct, 31— 1944 11943 
Net -profit after charges. =. ~~~. _+-_+---___- $461,123 $539,441 
Prov. for Ped. inc. and excess profits- taxes.__ 350,898 419,553 

* Bet < Sbewie en i ce en ene - R890 $119,888 
Common shares outstanding _-__.__-_ --_______ 131,595 127,335 
*Earnings per share.__._.-._.+.- 2) -2.-=_._- $0.77 $0.94 


*After dividend requirements on preferred stock now outstanding.» 
tRevised.—_V. 160, p. 986, 


Middle West Corp.—-Earnings— 
Statement of Income (Company Only) 
Period End. Sept. 30-— 1944-3 Mos.—1943 . 1944-9 Mos.—-1943 








Income (suhsid. cos. — : 
consolidated) .—...._ $470,267 $485,206 $1,212,420 $1,068,803 
Other income -__-_-- ~~ Ls 136,665 114,624. 316,718 502,026 
Total __-....---=-.-_ . $606,931 $599,830 $1,529,137 $1,570,830 
Gen. and admin: exps: 64,928" 47,276 207,417 195,341 
Taxes, other than Fed._ 5,231 7,391 _ 14,531 16,748 
Federal income taxes__ 50,000 75,796 121,000 159,000 
Net income_.2-_.-_-_ "$486,773 _ $469,368 $1,186,189 $1,199,741 


Note—Kansas Electric, Power Co. and Missouri Gas & Electric Serv- 
ice Co., subsidiary companies previously: consolidated,. were sold. during 
1948. In the above statement of income, dividends of» $49,387 and 
$152,325 received’ in the respective three and nine months’ period 
ended Sept. 30, 1943, on e- common. a eonge ot decor companies, are 
included. ; 


Statement of Consolidated Income (Company and Subsidiaries) 
Period End. Sept. 30— 1944-3 Mos.—1943. 1944—9 Mos.—-1943 








Operating Fevermee es $22,509,468 $21,419,947 $65,198,261- $60,381,911 
Bae... 7.980,631. _7,3€8.068.. 23,307,646 , 20,990,390 
Maintenance _..._.--______ 1,526,841 . 1,180,908 4,327, 3,193,578 
Depréciation ~ ..-_+--- 2,519,534 . 2,440,840 7,632,739 - 7,377,708 
Taxes, other than Fed... 1,970,624 — 1,991,742. 5,903,768 ~ 5.876.387 
Federal income taxes.» 1,448,269 - 1,274,852. 3,961,342 3,446,539 
Federal excess: prof. tax: 2,343,001 ~~. 1,362,608 6;373,747.. 3,557,600 
* Charges in leu -of inc. ‘os ‘ . 
. & exe: profits taxes _ 37,100. 721, 015 113,700 =i, .0ene63, 
Net oper, income.__- , $4,683,468 $5,079,913 $13,578,110 $13, 3,940,045 
Qtaer income (net.))—__.. ,. 175,009.- -139,;862. 417,626. 596,799 
. Gress income. ____.-_ 


$4,858 ;477.- $5,219,775 $13,995,736 $14,536,844 
Int... divs. on pid. stks. et ; 
- of -subsid. cos. and 


3,702,579 - 3,922,559..$10,885,068- $11,296,670, 








. other. SRE -1- . 

‘ ied | 9 — erry o = * " 7 
* Net. income. se Pai $1,155,898 - $1,307,216-. €3,110,668- -$3,240;174. - 
—V, 160," p. 2186.- : lg Seon Wie wee Rota f 


Midland Steel Products Co.—Earnings— 
Period End. Sept. 30—. . 1944—3 Mos:—1943 19449 Mos.—1943 








“Manufacturing profit. $1,972,465 $1,709,989 $5;745,242 $6,037,986 
Sell., gen. & adm. exp. 110,071 111,472 348,381 302,626 

Operating profit _... $1,862,394 $1,598,518 $5,396,861 $5,735,359 
Other déductions —__-_~~ 37,227 41,858 138,140 139,288 
Depreciation ~ ..~ wi 68,556 71,372 207,099 215,959 
Res. for profit sharing 83,125 83,125 249,375 249,375 
TtEst. prov. for Fed. inc. 

& excess profit taxes 1,294,000 1,100,000 3,670,000 4,100,000 

Net prone: oo $379,486 $302,163 $1,132,247 $1,030,738 
Earns. per com. share_ $0.69 $0.36 $2.04 $1.61 


*After deducting cost of goods sold, including material, labor and 
factory expense, but exclusive of depreciation. tAlso after possible 
refund upon renegotiation and current contingencies.—-V. 160, p. 2298. 


Midland United Co.—New Plan Approved by Court— 


Judge John Biggs, Jr., of the U. S. District Court at. Wilmington, 
Del., approved Nov. 29 a modified plan for the reorganization of the 
Midland United Co. and its subsidiary, the Midland Utilities Co. 

Under the plan, Midland United’s assets will be merged into its 
subsidiary. Midland will change its name to Midland Realization Co., 
recapitalize on a single stock basis and liquidate within a year. 

Judge Biggs ruled that the compromise portion of the plan—-which 
would settle claims totaling $15,635,000 for $7,230,000—should be car- 
ried out immediately. 

The compromise is between trustees of the estates of Midland United 
and Midland Utilities and secured creditors. 

The secured creditors include the Continental Blinois Bank & Trust 
Co., Public Service Co. of Northern Illinois, Commonwealth Edison 
Corp., Peoples Gas Light & Coke Co. and Peoples Service Annuity 
Trust, all of Chicago. 

Judge Biggs scheduled a further hearing to determine means of 
soliciting assents. The plan was approved by the SEC on Sept. 27 
but it is subject to the approval of Midland United’s preferred stock- 
holders and prior lien holders and creditors of Midland Utilities. 

Shares of common stock of Public Service Co. of Indiana will be 
distributed to the preferred holders of Midland United at the rate of 
one share for each $3 dividend preierred share, and two shares for 
each share of $6 dividend preferred. 

Common stock of the Midland Realization Co. will be distributed 
to public holders of Midland United. preferred on the same basis as 
the Public Service stock, to debenture holders of Midland Utilities at 
the rate of 2.06 shares for each $100 of debentures and to holders of 
Midland Utilities prior lien stock at the rate of % share for each 
prior lien share. 

Midland Utilities also will recapitalize on a tingle stock basis, dis- 
tributing 60‘, of its new common stock to Realization and 40% to its 
own debenture holders at the rate of ten shares for each $100 of 
principal amount held. See also V. 160, pp. 1405, 1634. 


Midland Valley RR.—Earnings— 


October— 1944 1943 1942 194) 
Gross from railway__-_-_ $140,592 $141,421 $155,005 $158,156 
Net from railway--____ 45,635 45,157 81,894 89,023 
Net ry. oper. income___ 26,387 26,076 76,256 58,485 

From January. 1— 

Gross from railway... 1,402,364 1,506,338 1,231,763 . 1,217,298 
Net from railway__---—- 445,054 599,436 501,599 581,482 
Net ry. oper: income___ 204,227 305,766 290,000 373,469 


—V. 160, p.. 1971. 
Midwest Vessel .Corp.—Dissolved—Pays Final Liqui- 


‘dating Dividend of $33.45 per Share— 


In pursuance of authority given at the meeting of stockholders 
held Oct. 27, this corporation has been dissolved, J: S."Fleek,* Presi-- 
dent, announced on. Nov. 20. He further added. in - as*follows: 

“The. expenses of dissolution, including all. bills for - professional. 
services, amounted to $2,763. Deducting this from the $113,248 cash 
on-hand at the time ofthat report, leaves $110,385..available for dis-. 
tribution to steckholders. There are 3,300 shares, so that the holder 


_ of each share will receive $33.45° per share as the final liquidating 


distribution. This payment will be made to stockholders . of: -record. 
as of the close of business on Nov. 15, 1944. [An initial liquidating 
dividend of $40 per share was made on Dec. 10, 1943.} 

‘In order to receive this payment stockaolders ‘will be required to 
send their certificate of participation to the’ Cleveland’ Trust: Co., 
Cleveland; Ohio. Payment will be made on and after Nov. 25,) 1944. 
Certificates will not be returned. They will be canceled-upoen -pay- 
ment of the final liquidating dividend. 

. “There are a few bonds of the Sensibar Transportation Co. which 
have never been exchanged for certificates of participation. If the 
holders of those bonds will communicate with The Cleveland’ Trust Co., 
they will be: furnished with the necessary forms and instructions. for 
collection of the amounts due them.’’—-V. 160, p. .1634. 


Minnea polis-Honeywell Regulator Co.—Completes 30,- 
000th Autopilot— 


Completion of the -30,000th electronic automatic -pilot. for :precision 
bombing aircraft was revealed on Nov. 28 .by this company, developers 
one makers of the now-famed companion piece to the: Norden bomb- 
sight. 

‘ Started in the spring of 1941, the first. production unit was in- 
stalled on a Flying Fortress, Jan. 1, 1942, less than a a after- 
Pearl Harbor, officials said. Since then. the Autopilot. has been. 

on four-engined. precision. bombing aircraft, including B-17's, B-24’s 
and the new B-29.—V. 160, p. 1971. 


Minneapolis St. Paul & Sault Ste. Marie RR.—Earnings 


October— 1944 1943 1942 1941 
Gross from railway___. . $4,684,461 $4,744,686 $4,584,109 $3,747,759 
Net from railway 2 __ 4,570,630 1,784,764 1,868,343 1,208,738 
Net ry. oper. income_-_ 652,368 1,339,585 1,465,017 780,001 

From Jan. 1— é 
Gross from railway... 44,518,651 39,713,486 35,648,371 30,344,025 
Net from railway ___ 12,737,756 12,358,504 10,488,086 944,809 
Net ry. oper. income_-__ 8,027,518 8,173,946 6,588,444 5,341,135 


—V. 160, p. 2186: 


Mississippi Power Co.—To Retire Preferred Stock— 


The company has. asked the Securities and Exchange Commission to 
authorize the, redemption of all its 18,246 shares of $7. preferred stoci<- 
at $110 per ‘shafe plus acertied dividends: ‘The’ company will redeem 
the stock out of funds now in its ‘treasury. ~ 

The company proposes to charge the excess of the redemption pric? 
over $100 per share to earned surplus and to charge an amount equr! 
to $100 per. shere. being the amount of capital represented by th> 
shares, to preferred stock capital account. In this connection, th> 
company proposes to reduce its capital from $8,334,500 to $6,509,900. 
—V, 160, p. 2975. 


Missouri General Utilities Co—-Sale_: 
2 See Associated Electric Co. above. 


Missouri Mlinois RR.—Earnings— 
October— 1944 1943 1942 1941 


Gross from. railway--_-_~ $356,650 $313.667 $329 749 $233.91 4% 
Net from railway ..—-_ 163,654 4153, 528+), ,{174,534 ‘98,525 
Net ry. oper. income___ 73,133 - 48,424 7,450 | 27,018 
Prom Jan. 1— : ie 
Gross from railway... 2,889.054 - 2.097.291 2.79@ 882 2.210:005 
Net from railway_-______ 1,186,507 1,222,706 1,425,919 1,061,072 
Neti rv: oper. income ___ 470,832 367,398 544,795 — 517,748 


—¥. 160, p. 1972. 


Missouri Pacific RR.—Interest. Payments— 
~ Guy A> Thompson; trustee, wilh release: to boncholders on and after? 
~ Dec, 6, $18,.194;550) in overdue” interest: which was emer tom so 


‘ment by the court of jurisdiction om Oct. 37. last, but withheld by the. — 
expiration of the period within which litigants’ abjec— 


trustee pending 
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tion to the disbursement could file notice of appeal to a higher court. 
The deadline for such action expired Nov. 27. without institution of 
further proceedings. 

Payment equal to two six months’ interest accruals to the holders 
of Missouri Pacific first and refunding mortgage bearer and registered 
bonds, in the aggregate amount of $13,159,525 will be made as 
follows: . nee ae 

ies 79 six months’ perieds ended Aug. 1, 1936, an eb. 1, 
‘sate eecies Y two six athal ported ended Sept. 1, 1936, and March 1, 
1937: series G, two six months’ periods ended May 1, and Nov. 1, 1936; 
series H. two six months’ periods endec April 1, 1936, and Oct. 1, 1936; 
series I. two six months’ periods ended Aug. 1, 1936, and Feb. 1, 1937. 
‘ Payments equal to two six months’ interest accruals for periods 
‘ended Jan. 1. 1936, and July 1, 1935, cn International-Great Northern 
RR. first mortgage series A, B and C bonds, in the aggregate amount 
of £1,610,000 will be made. 

‘ Payment equal to three six months’ interest accruals to the holders 
of New Orleans, Texas & Mexico Ry. bearer and registered bonds, in 
the aggregate amount of $3,425,025, will be made as follows: 

(a) for three six months’ periods ended, respectively, Oct. 1, 1940; 
April 1, 1941, and Oct. 1, 1941, on first mortgage series A and B 
bonds. 

(b) for three six months’ periods ended, respectively, Feb. 1, 1941; 
Aug. 1, 1941, and Feb. 1, 1942, on first mortgage series C and D 
bonds, and 

(c) for three six months’ periods ended, respectively, Oct. 1, 1943; 
April 1, 1944, and Oct. 1, 1944, on non-cumulative income bonds.— 


V. 160, p. 2186. 
Objections to ‘Plan Are Filed—- 


Objections to the reorganization plan of the road were expressed in a 
brief filed by the debtor with the U. 8. District Court in St. Louis. 
Objections were largely based on the failure of the revised reorganiza- 
tion plan recently issued by the ICC to permit common and preftrred 
stockholders to receive warrants. 

’ The brief contended that the legislative history of the warrant pro- 
ision of Section 77 ‘‘shows clearly that even though the stock should 
e found to be without value as of now and so the stockholders be 

held to have no equities, a provision for warrants is permissible. The 
facts show that here it is mandatory.” 
. It added that “‘if the debtor were nct under obligation to support the 
compromise plan and the quality, quantity and distribution of securi- 
ties provided for in that plan, including particularly the warrant 
provision,”’ it would urge an alternative plan which it submitted to 
the Commission a year ago. That plan proposed a capitalizaticn of 
$647,.509,273, compared with the $56C,480,000 provided in the com- 
promise plan. 

' The preferred stockholders’ committee declared in another brief 

unless the court can medify the plan to provide fer participation by 

the preferred stockholders, it should dismiss the pending action ‘‘so 
that the road can promptly seek the advantages and opportunities 
afforded by the McLaughlin Act for reorganization.”’. 


Earnings for October and Year to Date 


* October— H 1944 1943 .- 1942 1941 

Gross from railway____' $20,519,577 $19,708,457. $19,436,941 $11,100,692 
Net from railway_- 8,833,985 8,754,330 9,777,028 3,601,714 
Net ry. oper. income___ 3,147,788 3,063,320 5,466,665 2,350,004 


From January 1— 


Gross from railway . 195,594,618 186,225,229 143,799,935 91,881,844 


Net from railway-_- ae 83,557,286 85,218,595 61,638,819 29,451,824 
Wet ry. oper. income___ 28,753,907 33,746,290 41,298,902 19,573,998- 
—V. 160, p. 2186. 
Missouri-Kansas-Texas RR.—Earnings— 
- October— 1944 1943 1942 1941 
Gross from rhilway__.__ $7,511,040 $7,298,051 $6,183,003 $3,481,349 
Net from railway_- 2,489,076 3,219,029 2,184,723 987,872 
Net ry. oper. income__ 509,396 1,512,840 1,331,179 459,874 
From January 1— ; 
Gross from railway____ 69,617,476 63,913,754 45,303,904 28,716,002 
Wet from railway_-_. 22,129,156 19,394,585 13,853,563 7,970,346 
Wet ry. oper. income __-_ 5,344,180 7,596,403 7,634,615 3,722,717 


—V. 160, p. 2186. 


. Mobile Gas Service Corp.—Earnings — 
. 12 Months Ended Sept. 30— 1944 1943 











Operating revenues _.__...__-..--_- aay $3,188,137 $2,418,904 
Operating revenue deductions eae 1,810,853 
Federal income and excess profits taxes_ 445.087 287,265- 
Retirement reserve accruals 1S RT ct he 53,525 51,496. 
Utility operating income ANE Beye sar $246,384 $269,290 
*“Oiher income (net)___-- eR PVR 79,596 109,684 
Gross income __~ : $325,979 $378,974 
Income deductions ab ss ii 59,713 57,843 
Net -income —_____~ ne RGN ES Chink $266,266 $321,131 
Preferred dividends _._______ ae Fa Fo 36,000 36,000 
Common dividends - é ail ae 150,000 133,750 
“Includes Federal tax savings from filing of 
- consolidated returns - ; Sal ei ee rigs ES $70,999 $97,632 


—V. 160, p. 2075. 


‘Monogram Pictures Corp.—Business Shows 20% Gain— 


On the basis of the first three months’ business in the new season, 
this corporation in 1944-45 will register a gain of 20’% in sales over 
fast year, with English grosses expected to increase 33°%, W. Ray 
Johnston, President, announced recently. He ascribed the increase 
to the fact that Monogram was making more pictures in higher 
brackets. . 

Mcnogram will reestablish its own Paris sales office, the center of 
distribution on the Continent, Mr. Johnston revealed. An office has 
een opened in Mexico City, after having bought out the franchise 
prog So Expansion in South America is contemplated, Mr. John- 
ston a ea. 


The company has finished 21 pictures out of its promised program 
of 45 for 1944-45. Included in the 45 are 33 dramas and 12 westerns. 


: Mcnogram operates its own exchanges in New York, Philadelphia, 
Washington, Omaha, Des Moines, Oklahoma City, and Minneapolis, 
and has a half-interest in the Seattle and Portland branches. 


Plans to Sell Stock— 


The corporation announced Nov. 26 that it has completed plans for 
the underwriting of 100,000 shares of its preferred stock at $10 a 
share through Emanuel & Ce. The net preceeds of the issue, which 
will amount to about $860,000, will be used fer the reduction of 
neesunts payable and for the production of motion pictures. The 
Proposed financing will be submitted to stockholders at their annual 
snecting on Dec. 6 for approval.—V. 160, p. 2075. 


Montgomery, Ward & Co., Inc. — Special Offering— 
Shields & Co. effected Nov. 29 on the New York Stock 
"Exchange a special offering of 28,086 shares of common 
stock (no par) at $52.50 per share, with special commis- 
sion of 50 cents. Allotments were made on the basis 
of 94.7% —V. 160, p. 2186. 


Mentour RR.—Earnings— 
October— 1944 1943 1942 1941 


Gross trom ra‘lway__—- $241.107 $246,704 $257,747 $251,176 

Wet from railway______ 79,334 60,454 119.650 118,332 

Net ry. oper. income___ 62,727 48,622 111,147 94,857 
From January 1-— 

Gross from ra‘lway- 2,529,868 2,439,762  2,283.979 2,012,207 

et from railway___-_~-_ 889,309 923,012 952,179 882,994 

fiet ry. oper. income___ 659,130 657,880 695,604 720,199 


--V. 160, p. 1865. 


Nashville Chattanooga & St. Louis Ry.—-Earnings— 
October— 1944 1943 1942 1941 


Gross from railway... $3,669,891 $3,8.8,915 $3,354,935 $1,852,589 
Net from railway _-_-_~ 840,010 1,525,319 1,421,572 442,706 
Net ry. oper. income_-_-_ 237,313 421,024 840,155 268,249 
From Jan. 1— , $ 
Gross from railway... 35,563,738 34,864,315 24,140,521. 16,071,714 
Net from railway___-~- 9,157,932 12,940,031 8,089,769... 4,630,529 
Net ry. oper. income___ 3,057,854 4,065,096 4,474,592 . 2,773;806 


—V. 160, p. 1972. 


National Cash Register Co. (& Subs.)—Earnings— 

9 Mos. End. Sept. 30— 1944 1943 1942 
BE RIE cise seveertinsindsesaesibetenetien ..~- $72,00.118 $81,134,803 $53,651,796 
*Net profit. _=._____- 2,466,086 2,517,831 2,276,030 
Earnings per common share___. ~~. $1.51 $1.54 $1.40 


“After depreciation, Federal income (for first nine’ months of 1944, 
$1,036,542; 1943, $1,036,735; 1942, $2,048,108) and excess profits taxes 
(for first nine months of 1944, $3,681,000;" 1943, $14,692,000; 1942, 
$2,311,499).—V. 160 p. 631. 


National City Lines, Inc.—Special. Offering—Shields & 
Co. completed Nov. 26 a special offering of 6,200 shares 
of common stock (par 50 cents) on the. New-York Curb 
Exchange at $14 a share, with a special; commission of 
40 cents a share. The offering was oversubscribed. and 
allotments were made on a basis of 29% of orders. 
—V. 160, p. 2076. 


National Container Corp. (& Subs.) —Earnings— 


Period End. Sept. 30— 1944-3 Mos.—-1943 1944—9 Mos.—-1943 
Net sales ee =e EE Ya > 2 $13,174,502 $9,363,072 
*Net profit —- OTA $332,926 $223,361 921,892 584,986 
tEarns. per com. share $0.50 $0.34 $1.39 $0.89 

*After all charges including Federal income ‘and excess profits: taxes. 
7On 660,964 shares (par $1).—V. 160, p. 1740. 


National Lead Co.—Monopoly Charged to Companies 


The National Lead Ce.-and other corporations; said to account for 
approximately 90 of the white lead produced and s6ic-in the United 
States, were charged Nov. 27 by the Federa! Trade Commissicn with 2 
conspiracy to maintain “monopolistic and ‘non-competitive’. prices in 
connection with the interstote sale of this product. 

The other companies. named in the complaint. included’ Anaconda 
Cepper Mining Co. and its subsidiary, International Smelting & Re- 
fining Co., and Eagle-Picher Lead Co. and its subsidiary, Eagle-Piche1 
Sales Co., and the Sherwin-Williams Co. and the Glidden Co., both of 
Cleveland. 

The complaint, which. the companies have. 20-days. to: answer, con- 
tains two counts. In the first of these FTC said that National Lead 
had violated the FTC Act. by unlawfully ‘securing: a. monepolistic 
control over prices and has combined and conspired with the cther 
respondents to hinder and lessen price competition.” 

The second charge aileges that the companies named violated. the 
Robinson-Patman Act by price discriminations in which white lead was 
“‘systematically’’ sold to many purchasers at a°‘price higher than that 
charged other buyers.—V. 160, p. 631. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact al 
order. However, they are always as near alphabetical 
position as possible. he i 











National Power & Light Co. (& Subs.)—Earnings— 
. Period End. Sept.30— = 1944--3 Mos.-1943" 1944-12 Mos.—1943 


























Subsidiaries— 
Operating revenues . $20,899,408 $20,638,619 $84,893,321 $84,291,587 
Operating expenses_ 11,207,981 10,412,346 . 44,257,816 41,084,958 
Federal taxes ...._____- 2,571,531 2,893,853 12,036,833 - 11,846,007 
Other taxes ___-___- 1,112,969 1,277,741 4,437,681. 5,112,590 
Prop. retire. res. appro. 1,630,658 1,578,073 6,457,266 6,685,234 

Net oper. revenues___° $4,376,269 $4,476,606 $17,703,725: $19,562,798 
Rent from lease of 

plants fmet) -_______ 4,584 6,956 18,560 21,595, 
Other income (net). 38,963 25,431 117,528 72,397 

Gross income _____-_ $4,419,816 $4,508,993 $17,839,813 $19,656,790 
Net int. to public. etc. 

deductions __-_.___.. 2,057,274 2,014,076. 8,303,775 8,216,860 

Balance ____________ $2,362,542 $2,494,917 $9,536,038: $11,439,930 
*Pfd. divs. to public__ 1,304,303 1,321,794 5,252,212 . 5,344,962 

Balance _______---__ $1,058,239 $1,173,123 $4,283,826 $6,094,968 
Portion applic. to min. 

SNA ho ea 609 1,186 1,434 262,190 

Net equity of Co. in . 

income of subs.___ $1,057,630 $1,171,937, $4,282,392 $5,832,778 

National Power & Light Co.— 
Net equity of company 

(as above) __- ~~~ _. $1,057,630 $1,171,937 . $4,282,392 $5,832,778 
Other income -~-~~~~- 151 381 634 470,329 

Total ___.-__----_.~ $1,057,781 $1,172,318 $4,283,026 $6,303,107 
muneneee 82,340 94,649 323,307 349,673 
Federal taxes __.------ 939 644 3,641 +72,381 
GOter tanes ._.......- 5,819 4,729 19,823 21,802 
Int. & cther deducts.__ SS es 321 407 2,149 
Federal income tax____ 2,300 aa 53,000 39,299 

Balance surplus___-__ $966,383 $1,071,975 $3,882,848 $5,962,565 


*Full dividend requirements applicable to respective periods “whether 
earned or unearned. +Net credit after adjustment . of $77,812 over- 
provision for Federal capital stock tax applicable to the nine months 
ended Sept. 30, i942. 

Comparative Statement of Income (Company enly) 


Period End. Sept. 30— 1944—-3 Mos.—-1943 194412 Mos.—1943 











Inc. from subs.— cons. $160,512 $147,082 $1,596,492 - $810,627 
Other inceme —---~~-- 151 381 634 470,329 

Total income ___---~ $160,663 $147,463 $1,597,126 $1,280,956 
Expenses ___-- ~~ ree 82,340 94,649 323,307 349,673 
Federal taxes -_...~-- - 939 644 3,641 *72,381 
Other-taxes: —....-.-.- 5,819 4,729 19,823 21,802 

Net oper. income ____ $71,565 $47,441 $1,250,355 $981,862 
Int: & @ther. deducts... «~~... 321 407 ,149 
Federal income tax____ a. Ce 53,000 39,299 

Net income —-__-_-~- $69,265 $47,120 $1,196,948 $940,414 


“Net credit after adjustment of $77,812 overprovision for Federal 
capital stock tax applicable to the nine months ended Sept. 30, 1942. 


Balance Sheet, Sept. 30, 1944 


Assets—Invest. secur. and advances—subsidiaries—consol., $117,- 
966.217; cash in banks—on demand, $266,796;.special cash deposits, 
$388,156; temporary cash investments—U. S. Treasury bills, $499,776; 
dividends receivable—-subsidiaries—consolidated,. $150,043; other cur- 
rent assets, $750; total deferred charges, $6,025; reacquired capital 
stock (17 shares common stock), $307; total, $119,278,070.' 


Liabilities—Common stock (5,456,117 shares no par), $98,456,795; 
accounts payable, $32,174; accrued taxes, $73,216; liquidation .account 
—-Tennessee Public Service Co., $328,531; long-term debt called for 
redemption, incl. prem. & int. (cash in special deposits), $185,809: 
$6 pfd. stock retire. account, incl. accum. divs. (cash in special 
deposits), $202,306; reserve for losses or adjustments with respect 
to capital assrets, $6.994,908; reserve (appropriated from canital. sur- 


plvs), 89R1.27R- capital surplus. %199; earned ‘surplus, $12,922,754; © 


total, $119,278,070.—V. 160, p. 1635, 


New England Gas & Electric Association—Output— 


For the week ended Nov. 24, the Association reports electric output 
of 12,457,656 kwh. This is a decrease of 75,300 kwh., or .60% below 
product:on of 12,532,956 kwh. for the corresponding week a year ago. 

Gas output for the Nov. 24 week is reported at 142,632,000 cu. ft. 
an increase of 5,447,000 cu. ft., or 3.97% above production of 137 185,- 
000 cu. ft. in the corresponding week a year ago.—vV. 160, p. 2298. ~~ 


New England Power Association (& Subs.)—Earnings 











: 9 Mos. Ended Sept. 30— 1944 1943 1942 
Gross operating revenues_______-_ $56,705,830 $54,703,661 $51,523,305 
Ctmer Meee. 644,477 661,191 623,042 

Total. gross earnings... $57,350,307 $55,364,852 $52,146,348 


*Total operating expenses___-____- - 46,115,656 43,593,819 39,973;444 


----~ $11,234,651 $11,771,033 $12,172,904 





* Consolidated balance ______ 





Interest and other charges______-_  8,646;783 . 8,625,564 8,867,007 
» Consolidated balance ___.-__... $2,587,867 $3,145,469 "$3,305,807 
Preferred ‘dividends “> =< - =: 1,988,774 1,988,774 1,988,774 


BN POR REIS, AT shania aaiesh Stata 
*Incl, Fed., State and munic.. taxes. 11,129,113. 12,157,774... 10,877,353 
Federal income taxes for the 1944 period was $5,177,974, as against 
$6,209,621 in the 1943 period and $4,817,767 in the 1942: period. ‘ 


Note—At Sept. 30, 1944, cumulative preferred’ dividends. were in 
arrears $13 for each 6‘) preferred: share and $4.3345 for each $2 
oe preferred share olitstanding, amounting to a total of $8,617,- 
56. 


Output Up 1.72% — 


The Association reports number of kilowatt hours available for its 
territory for the week ended Noy. 25, 1944, as 62,387,800 compared 
with 61,330,908 for the week ended Nov. 27, 1943, an increase of 1.72%). 

Comparaole figure for the week ended Nov. 18, 1944, was 66,709,897, 
an increase of 1.12°.—V. 160, p. 2298. J 





New England Telephone & Telegraph Co.—$1.50 Div. 


The directors on Nov. 21 declared a dividend of $1.50 per share on 
the capital stock, par .$100, payable Dec. 30 to holders of record 
Dec. 8. A like amount. was disbursed on Sept. 30, last, as compared 
with $1.25 on June 30, and $1.50 on March 31. Payments in 1943 
were as. follows: March 31, $1.50; June 30, $1.25; and Sept. 30 and 
Dec, 31, $1.50 each.—V. 160, p. 2187. 


New Orleans & Northeastern RR.—Earnings— 


October— 1944 1943 1942 1941 
Gross from railway____ $1,112,945 $1,283,219 $1,104,721 $604,258 
Net from railway______ 452,701 664,607 622,386 304,233 
Net ry. oper. income___ 102,010 169,012 *155,266 137,066. 

From January 1— 

Gross from railway__ 10,831,257 12,112,449 9,523,457 4,519,812 
Net from railway_._...._ 4,659,608 6,683,919 5,442,406 2,282,054 
Net ry. oper. income__- 98,975 1,462,003 1,302,085 1,131,840 

*Deficit.—V. 160, p. 1865. 

New Orleans Texas & Mexico Ry.—Earnings— 
October— 1944 1943 1942 1941 
Gross from railway__-_-_ $722,980 $1,024,770 $628,804 $306,784 
Net from railway-_-_- 348,562 655,339 285,127 119,79Y 
Net ry. oper. income___ 1,497,390 223,521 145,372 117,264 

From January 1— 

Gross from railway.-__ 8,298,555  7,783;641 5,270,792 2,441,966 
Net from railway __---- 4,692,480 4,769,251 2,952,743 892,251 
Net ry. oper. income___' _ 3,924;352 1,675,990... 2,592,394 930,863 


Interest— 
See Misscuri Pacific RR., above.—-V. 160, p. 1972. 


New York Central RR.—Earnings— 
{Ineluding All Leased Lines) 


Pericd End. Oct. 31— 1944—-Month—1943 
$ $ $ $ 
Railway oper. revenues . 60,919,835 61,588,039 606,329,276. 590,097,502 


Railway oper. expenses 46.329,888 46,812,548 436,060,359 386,101,883 
*Railway tax aecruals_ 5 


1944—-10 Mos.—1943 © 














8,228,918 6,843,734 97,£99,111 113,640,760 
Equip. & jt. facil. rents 1,408,213 1,699,412 15,731,054 15,181,512 
Net ry. oper. income_ 4,955,816 6,232,345 56,538,752 75,173,347 
Other income —..—-. 1,645,651 1,650,661 16,560,101 16,155,597 
Total income ______~ 6,601,467 7,883,006 73,098,853 91,328,944 
Miscell. deducts. from 
ERK OE ER 312,316 114,940 3,018,017 1,211,274 
Inc. avail, for fixed 
0 Ret tte Be 6,289,151 7,768,066 70,080,836 90,117,670 
Total fixed eharges____ 3,702,481 3,885,733 38.953,269 38,575,376 
Net income —_-.__--_- 2,586,670 3,882,3&§3 31,127,867 51,542,294 
*Incl. Fed. inc. & ex- 
cess profits taxes__ 4,132,786 3,069,900 58,074,342 74,255,220 


—V. 160, p. 2187. 


New York Connecting RR.—Earnings— 


October— 1944 1943 1942 1941 
‘ Gross from railway---_- $245,817 $249,669 $265,299 $259,108 
Net from railway ______ 98,181 108,888 112,397 147,791 
Net ry. oper. income___ 68,484 108,103 138,082 125,700 
From January 1— 
Gross from railway---- 2,514,823 2,274,351 2,428,938 3,779,592 
Net from railway---- 1,150,080 928,082 1,241,959 2,790,454 
Net ry. oper. ineome-__ 1,359,572 1,145,211 1,514,020 2,641,018 


—-V. 160, p. 1972. 


New York, Chicago & St. Louis RR.—To Offer $42,- 
000,000 Bonds at Competitive Bidding— 


An issue of $42,000,000 of 30-year bonds, to be offcred at competi- 
tive bidding, was authorized Nov. 28 by the board of directors of the 
road, meeting in Cleveland. 

Proceeds from the sale of the issue will be used to pay off the 
$26,058,000 of refunding 5's of 1974, the $6,500,000 oi Toledo St. Louis 
& Western first 4s of 1950, and the recently-arranged $10,000,000 
collateral loan. : 

The new bonds, President John W. Davin stated, will provide for a 
sinking fund adequate to retire approximately 50’. of the bonds pricr 
to maturity. The bends wil! be issued under the company’s refunding 
mortgage, under which there are also outstanding $59,875,000 of 42s 
of 1978. Upon retirement of the Toledo St. Louis & Western bends, 
the refunding mortgage will be a tirst and the only mortgage on all 
of the company’s lines, aggregating approximately 1,688 miles. 

Application for ICC authority to issue these bends will be filcd 
probably within the next few days. A date, probably immediately 
following the close of the Sixth War Loan Drive in mid-December, 
will be set by the company for the submission of competitive bids. ; 


With the company's 1947 maturity already taken care cf through 
recent redemption of the extended first 342s, the new issue of bonds 
now proposed, Mr. Davin said, will help to improve and simplify the 
road's debt structure and strengthen its financial position. Adherence 
to a policy of whittling away at the company’s non-caquipment debt, 
during the eight-year period commencing Jan. 1, 193%, he pointed out, 
has resulted in a reduction of $48,654,000 of this indebtedness, or 32%. 
Non-equipment debt at the beginning of 1937 aggregated $151,000,000. 
The present non-equipment debt of $162.433,G00 will, on cempletion of 
the refundirne he reduced to $101,.875,000. 


. In this eight-year period annual interest charges were reduced from 
$7,500,000 in 1936 to approximately $5,300,000 in 1944, and, with the 


$599,093 $1,156,695 $1,327,123. 


























issues have been selected by experienced research management for 
their profit possibilities. In choosing this list, specific qualities were 
required cf the individua) selections. The folder describing this invest- 
ment company lists six such qualities, any one of which can serve 
as a basis for a rise in price.—V. 160, p. 1972. 


New York Susquehanna & Western RR.—Earnings— 


October— 1944 1943 1942 1941 
Gross from railway_- $478,495 $454,254 $414,903 $308,186 
Net from railway 207,372 210,412 182,325 110,937 
Net ry. oper. income_ 60,723 94,266 70,983 39,114 

From Jan. 1— 

Gross from railway_ 4 858,129 4.223 RSG 3.692 713 3.020.779 
Net from railway 2,116,494 2,265,697 1,584,263 1,286,141 
Net ry. oper. income. 796,207 920,323 777,937 628,354 


—V. 160, p. 1972 


Niagara Falls Power Co. (& Subs.)—Earnings— 


Period End. Sept. 30— 1944—9 Mos.—1943 1944—-12 Mos.—1943 
Operating revenues ___ $13,601,196 $14,163,387 $18,336,041 $18,998,941 





Oper., maint. & deprec. 6,348,641 6,677,247 8,698,823 8,808,473 
Federal income taxes__ 1,031,000 1,153,877 1,413,113 1,604,001 
Fed. excess prof. taxes. -..___ 201,600 50,100 371,312 
Canadian income taxes 469,630 456,389 630,027 615,413 
N. Y. State water chge. 948,700 917,695 1,260,850 1,200,260 
Other taxes —...-__-- 1,667,101 1,611,418 2,205,113 2,156,335 
Emer. diver. res. appro. 614,318 591,737 790,140 881,180 

Operating income. $2,521,804 $2,553,420 $3,287,872 $3,361,963" 
Other income 78,002 74,796 99,114 101,808 

Gross income $2,599,806 $2,628,217 $3,386,987 $3,463,771 
Income deductions ____ 660,350 663,828 881,161 905,928 

Net income _-_.______ $1,939,456 $1,964,388 $2,505,825 $2,557,843 


+-V. 160, p. 835. 


Niagara, Lockport & Ontario Power Co. (& Subs.)— 
Earnings— | 
Period End. Sept.30—- 1944—9 Mos.—1943 1944—12 Mos.—1943 


Operating revenues ___ $10,656,753 $10,372,672. $14,326,984 $13,681,138 
Oper., maint. & deprec. 7,007,319 6,320,629 9,471,383 8,409,936 











Federal income taxes__ 488,600 474,985 643,014 649,680 
Fed. excess prof. taxes 356,500 602,500 482,900 764,500 
Other: tages 2 se 885,742 884,644 1,184,424 1,198,226 

Operating income __ $1,918,592 $2,089,912 $2,545,261 $2,658,794 
Other income __.__.-_ 438 6,061 6,437 4,478 

Gross income ______ $1,919,031 $2,095,974 $2,551,698 $2,663,272 
Income deductions ____ 924,778 946,240 1,237,113. 1,283,831 
wee income “ooo $994,252 $1,149,734 $1,314,585 $1,379,441 


--V. 160, p. 1972. 


Niagara Share Corp. of Md.—Secondary Offering— 
Arthur Wiesenberger & Co. have privately placed 15,000 
are Ma class B stock (par $5) at $6 a share.—V. 160, 
p 























new mine which is scheduled to reach full production in the fall of 
1945 with a capacity of about 1,000,000 tons a year. 


Consolidated Income Statement (Company and Subsidiaries) 
Period End, Sept. 30—  1944—3 Mos.—1943 1944—-12 Mos, —1943 


$ $ $ $ 
40,906,573 39,121. 247 170,211,369 157,084,714 














Total oper. revenues__ 
Operating expenses. __— 16,975,235 15,894,956. 70,207,253 61,857,179 
Maintenance —______- 2,914,724 2,766,616 11,763,158 9,759,814 
Taxes, other than in- 

come taxes __-__-_- 2,395,440 3,342,089 14,875,935 14,711,088 
Fed. & State inc: taxes 2,986,703 3,031,950 12,940,967 12,144,424 
Fed. excess profits taxes 2,014,224 2,635,380 8,451,000 10,509,974 
Approp. for post-war ’ 

adjustments ___=---_ 695,100 377,000 2,893,200 1,426,000 
Charges equivalent to 

estimated income .tax 

reductions: -222-_- 1,420,000 i 2,673,389 Ba 
Approp. for deprec. res. 3,776,230 3,920,214 17,356,554 17,277,239 

Net oper. revenues___ 6,728,917 7,153,042. 29,049,913 29,398,996 
Non-oper. revenues __~ 1,538,768 1,592,671 6,544,701 6,558,395 

7. 

Gross income ___-___ 8.267,685 8.745,713 35,594,614 35,957,391 
Net interest charges___ 2,246,057 2.509,914 9,590,794 10.59%,827 
Pid. divs.. of subs,_____ 1,182,041 1,182,041 4,728,166 4,728,167 
Minor. interests in net 

income of subs. __—_ 291,181 322.727 1,284,277 1,270,875 
Other deductions _____ 125,000 125,000 500,000 500,000 

Balance, surplus __. 4,423,406 - 4,606,631 19,491,377 18,864,522 
Divs. on. pfd. stock of 

No. -Amer.. Co,: ~-_-- 955,312 955,313 3,821,249 3,821,252 

Balance for com. divs. 

ana surplus __-__- 3,468,094 3,659,718 15,670,128 15,043,270 
Earns. per com. share - £0.40 $0.43 $1.83 $1.75 
Income Statement (North American Company ) 

12 Months Ended Sept. 30— 1944 
Sr eae: Se 8 PS $18,632,281 $17.170.370 
Farueeeren Meee i os a 181,029 Dr64,895 





REE en Le ee $18,613,310 $17,105,475 








Re ok eS ae ‘921,288 1,022,247 
Pemeres. neowme: tag eo 633,000 483,000 
OS R  e ES ie 2 tenella aE PO aS So 131,005 42,025 
Interest on. bank loan notes___.__-_-__-_______ 636,522 27,130 
Interest on debentures______- Spar as 61,606 1,376,463 
Amort. of dise. and exp. on debentures________- 1,190 27,450 

Balance for divs. and surplus_______________ $16,428,699 $14,127,160 
Divs, on Preferred stock of company____ 3,821,249 3,821,252 

Raltesnee for ermmon divs. and bes agit __....° $12,607.450 $10,305.908 
Earnings per common share ____-_____- raat $1.47 $1.20 


—V. 160, p. 2077. 
North Central Texas Oil Co., Inc.—20-Cent Dividend 


The directors on Nov. 28 declared a final dividend for the year 
1944 of 20 cents per snare on the $5 par value common stock, pay- 
able ‘Dec. 16,to holders of record Dee. 6. This compares wtih 15 cents 
paid.on’ July 1, last, 15% cents on Dec. 16, 1943, and 12% cents on 


July 1, 1943.—V. 160, p. 1190; V. 159, p. 2640. 
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pipe een g te ie repeating.” aomve? Doe charges on debt then out- Niagara Hudson Power Corp. (& Subs.)—Earnings— North Boston Lighting Properties (& Subs.)—Earnings 
, RE Period End. Sept. 30— 19449 Mos.— 1943 1944—12 Mos.—1943 9 Months Ended Sept. 30—. 1944 1943 1942 

New General Counsel— . $ $ $ $ Gross operating revenue ___- $9,972,901 $9,493,727 $9,305,889 

Robert W. Purcell, recently elected General Counsel of Chesapeake Oper. miei ere: a sees ee a a Other income ~--____~__ 89,966 84,978 147,657 

r . ; a n eprec. , , . , ’ , , . —_—— 

Piers, Ee ae yonaoe Rea aadeies* hes, Lemseascdin or Federal income taxes_. 4,633,200 4,866,292 6,329,167 7,031,256 Total gross earnings..._________ $10,062,867 $9,578,705 $9,452,546 
Assistant to General Gunastef-tha: Miaka? Pinte: Fed. excess * prof. taxes 3,302,500 4,928,100 4,540,500 6,201,166 *Total operating expenses_ 8,447,075 17,906.614 17,799,276 
ey income taxes 519,696 501,787 696,223 686,225 

N State ‘water chge. 948,700 917,695 1,260,850 1,200,260 Balance $1,615,792 $1,672,091 $1,654,270 

Pee aa earnings peters ee ape AE eS re Osher fant eat ye teal 11,073,382 10,996,494 14,723,630 14,579,890 Interest and other charges 483,906 472,951 562,465 

eriod End. Oct. 31— —-Month— os.-—l mer. diver. rés. ‘appro. . 614,318 591,737 790,140 881,180 
Gross income _____---- $8,304,880 $8,751,397 $84,124,145 $83,585,093 —— -— Balance ___- ins $1,131,886 $1,199,140 $1,091,805 
ah Pag & exc. profits seinen aii nie sibeiainale, Tabeainds oa Par dards ~ income __ — 17,712,539 23,550,024 —— Preferred dividends _--.---______ 513,176 513,176 513,176 
a --~-~-~7------ ,448, 960, »930, /Q02, ther’ income “——“——____- 4 612,575 721,222 804,89 
Ather railway taxes__—_ 373,637 347,777 3,726,971 3,293,805 -—— — —_ - Consolidated balance -. $618,710 $685,965 $578,629 
Net operating income__ 1,023,592 1,132,769 9,398,995 11,451,059 -Gross income —__---~ 18,598,411 18,325,114 24,271,246 24,208,140 OER 
ptlige me 2 te ge 673,006 758,626 5,893,308 7,726,922 Ineorie deductions ---. 7,930,949 17,276,992 10,403,960 9,757,437 *Inel. Fed., State and munic. taxes 2,297,810 2,139,945 2,012,387 
rk. other ap- Pali ean ey eotiaeon ESN bas es 
propriations of inc... Cr75,000 Sa 83,333 + Balance *-2 ++) ~~ _ 10,667,461 11,048,122 13,867,285 14,450,703 ~ : 76% P. 835. 
POUT BO 8 IP PE ER OI Div. require. on pia. . 

Bal, to profit & loss. $748,006 $750,353 $5,293,308 $7,643,589 stocks of subs.'.-_ 5,517,596 5,517,596 7,356,795 7,356,794 Nerth Continent Utilities Corp.—Hearing Postponed— 

Orders 500 Box Cars for 1945 Delivery— - Net income —~--_~__ 5,149,865 5,530,525 - 6,510,489 7,093,908 ape a caeedlen Sor oh gel =e saa Paco ange 2 re eo 

The company on Nov. 22 placed an order with the Relston Stgel Car Reserv. of net ine. by comply with an. SEC order requiring its liquidation and dissolution 
Co. of Columpus, Ohio, for 500 ail-steel cars of 50-ton capacity. Sub; Ger >> > = =", 1,409,008 981,000 1,434,000 1,101,000 iy 160, p. 2299 " é : 
The equipment is. scheduled for delivery during the second quarter an “ Caneen aaa Ade Ronee ws Me FT ? 
of 1945.—V. 160, . 2187. ance. —-----------~ , ’ , sew. , » ) ’ + sas 

4 Div. mee: on” pfd. Northern Indiana Public Service Co.—Acquisition— 

New York, New Haven & Hartferd RR:—Earnings— “stocks of corp.____-_ 1,818,018 1,818,018 2)424,025 2,424,025 Dean H. Mitchell, President, announces that details of the purchase 

‘ ie a “ay vi horn gsc ne eee See eer eee by this company of La Porte Gas & Electric Co. were completed 

Period End. Oct. 31 = Month ey eg ot Mos, ae Bilenge cash ala 2,224,846 2,731,506 2,652,464 ~- 3,568;883 on Nov. 24. The utility will be operated as the La Porte district 

Total oper. revenue... 15,079,869 15,545,731. 153,012,631 149,963,368 =e Pp. 1529. of the Northern Indiana Public Service system.—V. 160, p. 2077. 

Net ry. oper. income:__ 1,246,464 2,473,926 18,387,523 28,957,069 ae ve . 

Inc. avail. for 1ix, chgs. 1676,011 3,115,671: 22,083,901 32,238,893 Norfolk Southern Ry.—Earnings Northern States Power Co. (Del.)—Weekly Output— 
* ; PEE TG , s ber— ae 1944 1943. 1942 1941 

Net income ._. _.._. 665,768 2,039,395. 121,942,147 21,375,761 . Octo’ Electri utput of thi t th k ded N 25. 1944, - 

“*Ineludes accrued and unpaid rea!-estate taxes om Old Colony and  GTOSS* ‘trom * railway _ ~~ $670,850 $871,666 $720,469 $546.620 caieaaee 20458000 & a onan ca ah “1 167.000 kwh for the 
Boston & Providence properties: also accrued and unpaid charges Net-from- railway *- - 139,000 343,841 249,358 123,085 orresponding week erty weeny scone: f 8.0').—V 160, ; 2299 
against said properties for “Boston Terminal Co. taxes and bond Net ry. ‘oper. income___ 60,849 169,796 87,436 58,870 © ane ns " 

interest: From January 1— : “ s 

Net income is ‘also after fixed charges on thé present capital struce- | Gross from tailway---- 6,954,105 7,000,041 6,574,596 4,648,799 Northwestern Pacific RR.—Earnings— 

ture but excluding rents: under: rejected leases.—V. 160, p.' 2187. Net from. raitway__---- 1,552,161 2,050,135 2,290,455 1,227,190 October— 1944 1943 1942 1941 
3 5 a ape — 635,280 952,314 1,078,792 670,973 Gross from railway... $598,144 $498,515 $617,780 $377,515 

New York Ontario & Western Ry.—Earnings— FSA » BP : Net from railway ____- 221,332 22,740 308,423 87,102 

October— 1944 1943 1942 1941 te Net. ry. oper. income___ 165,574 *33,365 264,904 57,127 
Gross from railway... $706,677 $748,035 $620,374. $546,258. +. North American Co.—Quarterly Report From January 1— 

Net from railway. “11,388 80,172 96,125 63,948 E. L. Shed.-President, in his. remarks to. stockholders, states: Gross from railway_..__ 5,160,188 5,197,935 4,184,897 2,992,177 
Net ry. oper. income___ "111,241 14,120 36,704 *6,804 During ‘the. third quarter the company further reduced its bank Net from railway__-~-- 1,099,072 1,350,659 1,409,974 317,082 
From January 1— loans ‘by = $13500;000. These obligations now amount te $28,337,425, Net ry. oper. income___ 589,765 838,108 736,195 *42,639 
Gross from railway_- 7,985,148 7.206;236. = 6,320.09". 5.259.208 > SUMP OTR Wise en tetohcedness 06. $70,000,000 outstanding. four years “Deficit.-V. 160, p. 2005. 
Net from -railway-_ see T.008 tae $60,608... OBE. 290”. Sn ee re Oe ee ee andaetie te 
; = 496, ’ ’ , a ” made poss argely roug e lc a 
i. i ivagredions -raepaeees 22,204 1A. SKL RVG35% eared commen stockholders in the form of shares of companies. in which Ohio Water Service Co.—Sale Planned— 
*Deficit.—V. 160, p. 1972. North American has investments. : See Federal Water & Gas Corp., above.—V. 160, p. 2677. 
In each of the last six quarters dividends have been paid at the 

New York Power & Light Corp.—Earnings— rate of one share of Pacific Gas & Electric common stock for every Oklahoma City-Ada-Atoka Ry.—Earnings— 

Period End. Sept. 30— 1944-9 Mos.—1943 1944—12 Mos.—1943 100 shares of: Nerth American common stock held. A similar dividend 194 1941 
Operating revenues $23,895,186 $23,178,827 $31,771,197 $31,133,596 8S been declared payable Jan. 2, 1945. to holders of record Dec. 1, October— __ 1944 1943 942 19: 
Oper., maint. & deprec. 13.419.160 12.865.403 7.919.363 17.351.615 1944, subject to approval by the SEC. In lieu of fractional shares of Gross from railway_—_- $140,910 $161,727 $115,473 $36,389 
Vederad. Ineéese i : "684.000 "780.000 "944.000 1380209 Pacific Gas & Electric stock, cash will be paid at the rate of 34 cents Net from railway___- 86,364 90,190 54,435 13,355 
Fed. exc. profits taxes 1.703.000 1.811.000 2.254.500  1811.:000 a share of North American common, based on the market price of Net ry. oper. income 33,917 39,883 17,443 3,970 
Other taxes 4 2734 509 2'701.301 3.648.001 3'577 650 approximately $34-a share of Pacific Gas & Electric stock on the date From January 1— 

a Ris : ‘ ee sent oN the dividend was declared. ‘ sai canta eee Gross from railway_-_- 1,350,088 1,320,576 1,063,261 264,414 
- 7 < Total sales of electricity by the North American System for the Net from railway____ ~~ 760,313 724,494 594,681 91,900 
Oe ating geome. $9,358,527 $5,021,124 $7,005,332 $7,013 dq ‘months ended Sent. 30, 1944, were 11,800,000,000 kwh., an increase Net ry. oper. income. 297,908 «284,500 260,138 26,378 
7 : vs s of 110+ over the 12 months ended Sept. 30, 1939, the last comparable -—y, 160, p. 2005. 
: :Sitail - neriod. Acccunting for most of this increase, sales to indus- 

Gross income $5,344,680 $5,009,442 $6,999,543 $6,998,153 Pre-War perio Bos : ‘ 

Income'deduetions _.__ 3,175,030 2838540 4,142,745 3,901,450 {ial Customers have risen 1700 eaially teapite the inability of Old Dominion Power Co. (& Subs.)—Earnings— 
¢ s customers to obtain electric appliances due to restrictions on the Period End. Sept. 30— 1944-3 Mos.—-1943 1944-12 Mos.—-1943 
Net income __-_ $2,169,641 $2,173,893 $2,855,797 $3,196,702 manufacture of these products fcr civilian use. Total oper. revenues___ $260,644 $261,854 $1,087,228 $1,038,467 
-—V. 160, p. 987. Compared with 2 vear ago, total sales of electricity were up 10%. Operating expenses ___~ 188,003 183,918 811,877 742,796 
Sales to industrial customers showed an increase of 14%, while sales Taxes, other than Fed. os 
New York Stocks, Inc.—Two New Trust Issues Offered to commercia! and residential users were up 3% and 5‘, respectively. inc. and exc. profits_ 17,734 17,718 69,884 73,517 
Two nave iomsonsenensisel tie ina W: ate ae Ons tee. Beek. meds ; The a a af, stiben prae any was sold s a = Federal income taxes__ 9,200 11,960 27,698 40,857 
Payot . nes +y *» . > omers of- the: Nor erican System was 2.91 cents 4 kwh. for the - mie 
thle -nppenngnes Ae es. 3 AORS. SESS ASL ee eee SS ee ne ee a. 1944. ‘This compares with an average Net operating income $45,707 ‘$48,256 © $177,768 $181,296 
per share. CNS PASUSS,- SEPERESTETS vee ates = - ad rar ot price 0f 3:22 cents before the outbreak of war in Europe in 1939. It Other income —__..._- 153 36 430 Dr239 
Speculative Shares, are series of the special stock of New Yor represents a war-time decrease of 9.5%, im contrast to a 25% rise in SEER eae Ans: Ors cr ERI TS 
ee sicshcieieiellahha Wid shes Uemhaniat tiiiiaemantnen ilies one living costs as reperted by the U. S. Bureau of Labor Statistics. Gross income see ee $48,293 ery — 
° + ° © an ‘ “ Prod " i 5s - t , ’ , , 
represents an investment in 44 different securities. Nine bonds, 17 owned Penaniaty 66th Marth Ameriean Ca. hee pwn tbney ppg FRE PS: eRe “ee a ose 
prejerred nara aoe wabinttes stocks are = ~ Pog Pt rate. Output for’ the first nine months of 1944 was 2,364,700 tons of Net income —____--- $12,351 $10,437 $14,011 $12,256 
chases. Th spree re 7 tl geo roa —"s we ' ve ties bituminous coal, compared with 2,134,700 tons for the same period —V. 160, p. 1298. 
oy Some My poothng . Ban mrad a a r special qualities of 1943. an inerease of 10.8%. The last of the company’s old hand- : ; 
: Diversified Speculative Shares is designed to employ capital to pro- ca talaga pace has been closed and 2 agg eon ase Feat of the Oppenheim, Collins & Co., Inc.—-Sales Up 7.5% — 
duce more capital through logical planning for profits. More than 40 Ost Modern La prices Th a rgetlpaenmer gen igeratie rte etiel on aatyete ng ‘Quarters Ended Oct. 31— 1944 1943 


Net sales $3,484,657 $3,240,564 


—V. 160, p. 1530. * 
Oregon-Washington RR. & Navigation Co.—Listing— 


The New York Stock Exchange has authorized the listing of $54,- 
750.000 refunding mortgage bonds, series A, all bearing 3’) interest 











and.due Oct. 1, 1960, which are issued and outstanding.—-V. 160, 
p. 1636. 

Otis Elevator Co.—Earnings— 

9 Mos. End. Sept. 30— 1944 1943 1942 1941 
Orders booked ________ $68,961,515 $3'7.540,872 $91,092,212 $42,321,104 
Orders completed __.-~ 53,353,790 41,845,765 41,380,327 20,780,721 
Uncompl. ord. Sept. 30 60,006,150 57,946,990 88,948,213 39,860,249 
Billings against orders 62,112,127 55,480,505 42,726,361 25,189,156 
Gross profit from oper. 13,911,361 16,361,366 13,470,782 8,486,762, 
Expenses, ete. ___- : 6,126,474 5,382,638 5,363,760 5,262,266 

Operating profit $7,784,887 $10,979,328 $8,107,022 $3,224,496 
Other income —---- 862,093 783,570 709,740 738,391 

Total income __ : $8, 646, 980 $11,762,898 $8,816,762 $3,962,887 
Other deductions __- 166,235 391,513 229,174 214,939 
Res. for foregn. invests. eee ea ea 375,900 
Post-war readj. & con- 

tingencies 600,000 1,228,150 400,900 2 ia tk as 
Federal income taxes *+6,525,000 +9,085,000 +*6,400,900 71,480,000 
Post-war refund, Cr_ 580,000 825,000 450,900 pb. aay ape 

Met protit:: = es. $1,935.745 $1,973.235 $2,237.588 $1,892.3493 
Earns. per sh. on com. $0.82 $0.84 $0.97 $0.80 

tIncludes excess profits tax. 

Note—Provision for depreciation and amortization of plant and 


equipment amounted to $458,689 in 1944, $464,970 in 1943, $490,394 
in 1942 and $535,953 in 1941.—V. 160, p. 2078. 


Oxford Paper Co. (& Subs.)—Earnings— 
(Including wholly owned subsidiaries) 
Period End. Sept. 30— 1944-3 Mos.— 1943 1944-9 Mos. —1943 











Gain from operations__ $669,231 $703,443 $2, ror 382 $1,965,865 
Other income (net)-_--- 25,467 19,591 1,360 124,765 

Total income ___-_--- $694,698 $723,035 $2,403,743 $2,090,630 
Depreciation —-____-_-- 219,410 208,196 639,146 621,633 
Int. on bonds and notes 

OR OS a 13,231 17,761 46,379 59,563 
Premiums paid & amort. 

exp. on called bonds 

OF GE. 2k eee i oe 58,508 ORTRIRS 
Prov. for Fed. inc. and 

excess profits taxes__ 221,000 262,900 1,047,850 704,900 

Net earnings __-_.-- $182,549 $234,177 $611,860 $704,530 


made for possible renegotiation of 


Note—-No provision has _ been 
if any, on net earnings 


sales to Government agencies as the effect, 
should be relatively small.—vV. 160, p. 667. 


Oswego Falls Corp.—Calls 414% Bonds— 


All of the outstanding 4'%2% sinking fund gold bonds dated March 1, 
1937, have been called for redemption on Dec. 29, 1944, at 104 and int. 
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Payment will be made at The Chase National Bank of the City of 
New York, trustee, 1! Broad Street, New York, N. Y. 

Immediate’ payment together with accrued interest to Dec. 29, 1944, 
may be obtained upon presentation and surrender of the bonds at 
the bank.—V. 160, p. 331. 


Pacific Public Service Co. & Subs.)—-Earnings— 
Period End. Sept..30— 1944—3 Mos.—1943 1944—9 Mos.—1943 











Operating revenues ___ $2,439,154 $2,182,451 $7,264,165 $6,298,560 
Operating expenses --_ 1,541,739 1,519,828 4,566,875 4,262,926 
Gross profit —_- $897,416 $662,623 $2,697,289 $2,035,634 
Qther. income —._._---- 14,301 45,936 41,199 144,240 
Total income —__.--~~ $911,717 $708,559 $2,738,488 $2,179,874 
Deductions ........--- 52,165 54,322 179,640 166,351 
Prov. for Fed. inc. and : 
exc. profits tax.(est.) 465,000 321,600 1,448,400 966,400 
Divs. on pfd. stock of 
a FS See ee ee 44,460 44,460 133,380 133,380 
Estimated net profit— $350,092 $288,177 $977,069 $913,743 
Earns. per com. share_ *$0.26 $0.19 *$0.70 $0.62 


*The above consolidated earnings do not include the equity in esti- 
mated profits of an associated company. The inclusion of such profits 
in an amount similar to the dividends received in 1943 would increase 
e per share of common stock approximately 5 cents for the 
quarter and 14 cents for the nine months ended Sept. 30, 1944.—-V. 160, 


p. 836. 
Packard Motor Car Co. (& Subs.)—Earnings— 


9 Mos. End. Sept. 30— 1944 1943 1942 1941 
RON foe ed $18,306,131 $18,137,274 $9,548,376 $2,575,185 
Federal inc. and excess 

profits taxes __..___ 15,026,000 415,088,000 6,276,000 804,347 





i eee 5... $3,280,131 $3,049,274 $3,272,376 $1,770,838 
Dividends paid -._____ 1,499,134 1,499,134 1,499,134 1,499,134 
*Earns. per com. share $0.22 $0.20 $0.21 $0.11 


*On 15,000,000 shares of capital stock. +After deduction of $1,516,- 
000 in 1944 and $1,476,590 in 1943 for post-war tax refund. 

Renegotiation of 1943 war business resulted in a refund to the 
United States Government of $5,000,000 which was charged to reserves 
provided in that year. The prices received by the company in 1944 
for certain war products are likewise subject to renegotiat‘on and the 
fimancial statements are believed to reflect adequate provision for the 
refund that will finally result from such renegotiation. 


Consolidated- Balance Sheet, Sept. 30, 1944 


Assets—Cash insbanks and on hand, including $8,091,157 restricted 
te use in performing Government contracts, $30,911,233; United States 
and Canadian Government securities at amortized cost, not over mar- 
ket, $655,335; United States Government tax notes and accrued interest, 
$21,251,640; accounts receivable, $26,214,986; deferred installment 
notes, $203,382; amnbilled costs and fees under cost-plus-fee contracts, 
$39,284,114; inventories, $17,035,468; miscellaneous investments, $13,561; 
English subsidiary company (wholly-owned), investment and advances 
at cost, $194,962; post-war refund of Federal excess profits taxes (est.), 
$4,137,150; land, at -cost, $6,317,715; buildings, plant equipment, etc., 
at cost (less reserves for depreciation and amortization of $12,438,447), 
$6,907,255; distribution properties (less reserves for depreciation of 
$4,395,432), $4,960,186; rights, privileges, franchises and inventions, $1; 
prepaid insurance and other expenses, $472,390; total, $158,559,379. 


Liabilities—Accounts. payable and accruals, $29,129,186; deductions 
from .employee earnings for war bond purchases and payroll with- 
holding. taxes, $731,034; reserves for cost adjustments, wholesale dis- 
count, product warranty, etc., $5,631,110; advances by customer under 
contracts, $38,000,000; reserve for income taxes and refund to the 
United States. Government with respect to renegotiation of war con- 
tracts (est.), $27,019,356; reserve for contingencies and post-war ad- 
justments, $3,750,000; capital stock (15,000,000 shares, no par), $30,- 
000,000; capital surplus, $12,016,721; earned surplus, $12,281,971; total, 
$158,559,379.—V. 160, p. 1190. - 


“Panhandle Eastern Pipe Line Co.—Exchange Offer— 

The amendment filed by the company in connection w‘th the ex- 
change. offer of Missouri-Kansas Pipe Line Co. plan having become 
effective, the exchange offer became operative with the opening of 


business Nov. 24 and will remain open until the close of business 


April 15, 1945.—V. 160, p. 2299. 


(J. C.) Penney Co.—To Pay Extra Dividend of $2— 


The directors on Nov. 28 declared an extra dividend of $2 per share 
and the usual quarterly dividend of 75 cents per share on the out- 
standing common steck, no-par value, both payable Dec. 23 to holders 
of record Dec. 77 On Dec. 24, last year, a similar extra distribution 
was made.—V. 160, p. 2187. 


Pennsylvania RR.—Earnings of Regional System— 
(Excludes L. I. RR. and B. & E. RR.) 
Period End. Oct. 31— 1944—Month—1943  1944—10 Mos.—1943 
. $ 


Railway oper. revenues 86.207,613 86,595,029 850,739,520 817,244,782 
Railway oper. expenses 60,895,113 58,389,032 618,424,181 547,215,394 





Net rev. fr. ry. opers. 25,312,700 28,205,997 232,315,339 270,029,388 





Railway taxes __..__-. 13,116,000 17,319,856 104,901,000 127,918,398 
Unempley..insur. taxes 1,071,559 1,227,887 10,772,445 9,816,372 
Railroad retire. taxes... 1,160,869 1,320,537 11.678,531 19.635,1f4 
Equip. rents (bal.). (Dr) 170,006 112,429 6,932,662 5,805,943 
Jt, tac. rents ( bai.) (Dr) 484,584 26,183 3,182,888 1,831,002 

Net ry. oper. income_ 9,309,691 8,189,105 94,647,813 114,022,510 


—V. 160; p. 2005. 


Pepsi-Cola Co.—Listing of Stock— 


The New York Stock Exchange has authorized the listing, upon 
Official. notice of issuance, of 5,752,660 shares of capital stock (par 
33% cents) to be issued and outstanding immediately upon the -re- 
classification and change of the company’s issued and outstanding: 
1,917,553 shares of capital stock (par $1), om the basis of three shares 
of — new capital. stock for each one share of the present Capital 
‘ Summary of Consolidated Income 

9 Mos. End. Year Ended 
Sent. 30, 44 Dec. 31,43 


Gross profit on sales________ ~..----- $23,081,276 $39,499,735 








Advertisirg, sell., shipping, gen. & admin. exps. 11,581,048 17,831,433 
Frofit from operations.._._________ .. $11,500,227 $12,661,302 
Owes inrome 2 aE 328,507 158,565 
I ar a .. $11,826,735 $12,819,867 
Ineome charges ____. De eats 216,973 204,133 





Net income —____. . --. $11,611,762 $12,615,734 








U. S. normal income and surtaxes____ 1.662,000 2.295.800 
*U. 8. excess profits taxes : eerie as, 4,249,200 2,840,230 
Provision for contingent taxes vr ie TE 750,000 
Foreign. taxés* ______ son 576,884 285.186 
Net income ____.__ Late 84,923,678 $6,441,519 
Earned surplus at beginning of the period 9,698,581 8,002,799 
Total surplus ___.. -...-. $14,622,258 $14.444,318 
Dividends paid—Cash eh 2,874,283 2,726,588 
WS ee aE ER OR GORE eR © pS IAG! TIS 949,150 


—_— 


Earned surplus at end of period ____________ $11,747,975 $9,696,581 
“After post-war refund credit: 1943, $328,470; 1944, $476,000. 


Notes—(1) The net. incew~e of the sh“idiaries in Canpeda, Mexi-o 
and Cuba (ircluding Matanvas fSvear Estates. Inc., in 1943 for the 





period from Dec. 4, 1943, the date of acquisition, and in 1944) 1s 


included in the above consolidated net income. and amounted to 
$1,668,148 in 1943 and $1,140,471 for the nine months of 1944, The 
income of-the British subsidiary is not inéluded in the above con- 
solidation. For the year 1943 such income amounted to approximately 
$75,G00; no estimate is available at this time for the nine months 
of 1944. The income and expenses of the Canadian subsidiary have 
been converted into United States dollars at the -official rate of 
exchange anf’ those of the Cuban. and Mexican subsidiaries at the 
approximate average rate of exchange, except as to the provision for 


depreciation,, which has been. converted for ali companies at rates 


prevailing at time of acquisition of the related assets. 


(2) The amount charged to earned surplus. with respect to the stock 
dividend paid represents: $50 a share on 18,983 shares-issued, such per 
share amount being the value determined by the board of directors. 
Of the total amount charged to earned surplus, $18,983; representing 


the par value of the shares issued, was crédited to the capital stock 


account, and the remainder, $930,167, was credited to capital surplus.— 
V. 160, p. 2188. 


Pere Marquette Ry.——Earnings— 


Period End. Oct. 31— 1944— Month—1943 1944—-10 Mos.—1943 
Gross ineome -........ $4,774,634 $4,728,678 $47,781,374 $45,876,292 
Fed. & Canadian inc. 














& exc. profits taxes__ 245,425 384,337 4,462,915 5,868,477 
Other railway taxes____ 220,141 238,234 2,242,043 ~©2,160,180 
Net operating income. 431,816 501,215. 4,268,797 5,433,577 
Bal. to profit and foss_ 255,998 258;738. 2,538,072 . 3,427,475 
—V. 160, p. 2300. 

Pet Milk Co. (& Subs.)—Earnings— 

3 Mos. End. Sept. 30— 1944 1943 1942 1941 
Net eae}: 5--i4555-5.— $28,535,175 $22,149,048 $20,144,858 $14,952,842 
Costs and expenses____- 26,005,425- 20,098,045 17,924,339 13,475,359 
Depreciation __._-_-_ ser 271,936 235,857 223,478 200,708 

Operating profit __.. $2,257,815 $1/815,146 $1,/997,041 $1,276,774 
Other income..___--__-_ 21,380 10,932. 1,418 1,669 

Total income __-_ ~~ $2,279,195 $1,826,/078 $1,998,459 $1,278,443 
Interest (net). _--__-— 11,199 7,800 2,410 4,497 
Federal taxes =. _- -__ *1,773,800 °1,371,320 *1;552,608°- *849;294 
Minority interest _____ 373 ; 752 983 675 

Met pratt ...u302 $493,823 $446,206 $442,458 $423,978 
Preferred dividends ___ 60,775 30,919 31:8Tei- So atcecue 
Common dividends ____ 110,334 110,339 . 110,339 110,339 

Surplus —__.._..____ $322,712 $304,949 $300,245 $313,640 
Earns. per sh. on com. $0.98 $0.94 $0.93 $0.96 


*Includes: excess profits tax, and-provision for post-war-and other 
contingencies, amounting to $150,000 in 1944 and $250,000 in 1943. 
@onselidated Balance Sheet, Sept. 30, 1944 
‘Assets—Cash, $5,026,751; U. S. Treasury bonds, at cost, $879,000; 


trade accounts ond notes receivable (Jess reserve’: for doubtful items: 


and discounts of $116,998), $4,937,920; miscellaneous accounts rectiv- 
able, $33,101; employees and agents accounts, $17,317; . inventories, 
$9,506,392; investment in General Milk Co., Inc.;°35% owned, at cost, 
$525,000; advances to employees, partially secured; $5,827;. estimated 
post-war refund of excess profits tax, 3563,650;.miscellancous invest- 
ments, less reserve, $19,819; capital assets (at cost or less), real 
estate and buildings,.machinery and equipment ‘(less reserve for de- 
preciation of $10,695,424), $10,628,709; goodwill, $1,261,368; deferred 
charges to operations, $162.982; total, $33,567,836. 

Liabilities—Notes payable to bankers, $1,800,090; accounts payable, 
$4,070,514; accrued Salaries and wages, $188,852; accrued taxes, 
$217,885; sundry accountsepayable, $456,968; Federal income and excess 
profits. taxes (less U. S. Treasury notes, tax serits C, of $124,136), 
$3,942,908; reserves for post-war and other contingezcies, $650,000; 
insurance reserve, $291,090; minority interest in subsidiary company, 
$2,170; 4'4‘c cumuletive preferred stock (par ~$100), $2,820,000; 444% 
cumulative se¢ond preferred stock (par -$100), $2,900,000; common 
stock (441,334 shares, no par), $7,797,925; capital surplus, £56,400; 
earned surplus, $8,373,125; total, $33,567,836.—V. 160, p. 1408. 


Philadelphia Co. (& Subs.)——Earnings— 


(Not incl. Pittsburgh Railways and subsidiaries afid other street railway 
subsidiaries of Philadelphia Co.) 


Period End. Sept.30— 1944—9 Mos.*—-1943 1944—12 Mos.*-—1943 


Operating revenues ____ $45,680,799 $45,197,822 $61,962,393 $60,026,652 
Operating expenses___. 16,648,806 16,578,722 23,025,462 22,110,676 
Maintenance -_.._____ 2,991,322 . 2,709,209 4,006,359 3,519,209 
Approp. to retirement 

and depletion reserves 5,891,084 _ &,785,320 7,922,388  .7,704,103 
Amort. of leaseholds___ 1,459 . 1,861- . 1,977 2,795 
Amort: of utility plant ‘ ; 

‘plant acquisition adj. 517 517 - 690 690 
Taxes (other than inc.) 2,257,582 2,542,722 3,124,690 3,373,505 
Prov. for Fed. inc. taxes 

by utility subsidiaries 2,912,254 3,474,000. 4,334,854 4,485,862 
Prov. for Fed. exc. prof. 

tax by utility subs.__ 1706S Se 1,376,969 94,950 
Prov. for State inocome 

taxes by utility subs. 473,738 498,364 622,374 680,739 





Other income (net). Dr_ 474,734. 


_ Net operating income $13,127,066 $13,607,106 “$27,546,628 $18,054,121. 
700,609 . 


- 553,582. -- 619,056 


Gross income ______- $12,652,332 $13,053,524 $16,027,571 $17,353,512 
Total income deduct, - 5,666,350° 5.754.050-- 7,395,126 _7,454°153 


Net income before de- y ; fe 
ducting amounts ap- F hie a #3 I age 
$6,985,982 $7,299,473 - -$9,532,445 - $9;899,359- 
’ s 











plic. to minor. inter._ 
Total minor. interests in 











imcome ____-__-___—_ 1,316,896 1,330,989 - 1,792,682 1,747,035 
Consol. net income__ $5,669,086: $5,968,484 $7,739,764 $8,152;323 
Bal. surp. beginning of : . 
‘ period __--.--..-..- 8,646,095 5,744,021. 7,757,506 5,063,657 
Crédits to surplus_____ 792  Dri2,059-- -- - 74,168. * 13,930 
Total .surplus . _...___ $14,315,973 $11,700,447. $15,571,438 $13,229,911 
6% cumul. pid. divs... 1,473,420. 1,473,420 1,473,420 - . 1,473,420 
$6 cumul. pref. divs.__ 450,000 450,000-- -- 600,000 600, 
$5 cumul. pref. divs.__~ 202,005 202,005 _°269,340 . 269,340. 
Pid. 5% non-cum. divs. 790 . 799° 790 790 
Common dividends ..-.__ _ 1,816;726 1,816;726 2;854,856 3,114,388 
Prop. fetired by supsid., ~~ 226.) Vcewee tt » 14,467 
Balance surplus end } she kbs ical: ae 
. of period _._______ $10,373,032 $7,757,506 $10,373,032. $7,757,506. 


*For comparative purposes the amounts stated for the 9 months’ 


and 12 months ended Sept. 30, 1943 reflect adjustments applicable 
to those periods made. subsequent to Sept. 30, 1943 affeoting approprie- 
tion for retirement and depletion reserves and taxes.—V. 160, p: 1299 


Philadelphia Suburban Water Co.—Earnings— 








12 Mos. End. Oct. 31— 1944 1943 1942 1941 
Gross revenues __.____ $2,934,383 $2,838,204 $2,788,999 $2,656,898 
Oper. (incl. maint.)____ 1,153,593 1,086,584 817,274 752,222 
All Fed. and local taxes 658,717 615,582- - 375,671 370,359 

Net earnings __..... $1,122,073 $1,136,129 $1,596,054 $1,534,318 
Total deductions ______ 538,733 526,241 893,810 916,173 

Bal avail for divs__ $583.340 $609.888 $702,244 $618,145 


—V. 160, p. 2188. 


Pitney-Bowes Postage Meter Co.—Earnings— 


6 Mos. End. Sent. 30— 1944 41943 1942 1941 
“Net profit ....__.__ $230,600 —- $230.000 . $242,000 $265,590 
Earns, per com. share_ $0.25 $0.29 $0.27" $0.29 


“After cherges and provision for Fe“eral income and excess’ profits 
taxes. fRevised to reflect year-end adjustments.—V. 160; p. 1868. ~ 


Pittsburgh, Cincinnati, Chic. & St. Louis RR.—Listing 


The New York Stock Exchange has authorized the listing of $23,- 
735,000 general’ mortgage 350% 
which are issued and outstanding.—V. 160, Pp. 2078. 


Pittsburgh Coke & Chemical Co.—Listing of Bonds— 


The New York Stock Exchange has. authorized the listing of $3,400,- 
000 first mortgage bonds, 312% series, due Nov. 1, 1964, all of which 
are now outstanding.—-V. 160, p. 2188. 


Pittsburgh & Lake Erie RR.—Earnings— 
Period End. Oct. 31— 1944--Month—-1943 1944—10. Mos. .—1943 
Railway oper. revenues $2,864,539 $2,976,975 $29,397,283 $29,550,357 














Railway oper. expenses 2,406,297 2,468,261 23,657,668 21,480,433 
*Railway tax aceruals_ 564,129 624,549 6,462,007 8,033,255 
Equip. & jt. facil. rents Cr498,756 Cr522,024 Cr5,363,044 Cr5,204,990 
Net ry. oper. income- $392,869 $406,189 $4,640,652 $5,241,659 
Other income __—~.-~_- 15,341 20,490 221,177 197,984 
Total income _______ $408,210 $426,679 $4,861,829 $5,439,643 
Miscell. deducts. from 
OO  ggnntde ctr 64,877 99,948 1,190,107 1,765,981 
Inc. avail, for fixed 
" CRatier * 52 Ss os $343,333 $326,731 $3,671,722 $3,673,662 
Total tixed charges___- 3,567 3,424 46,709 35,905 
Net. income = ...-=-- $339,766 $323,307 $3,625,013 $3,637,757 
*Inel. Fed, inc, & ex- , 
cess profits taxes__ 422,978 407,511 5,050,094 6,027,585 


—V. 160, p. 1866. 


Pittsburgh Plate Glass. Co. — Jointly Owned Concern 
Plans Expansion— 


The. Pittsburgh Corning Corp. of Port Allegany, Pa., on Dec. 1 an- 
nounced the inavguration- of an expansion program designed to double 
its Joeal -manufacturing~facilities for the production of Foamglas, a 
relatively new insulating material nade from glass. The ultimate 
cost of the enlargements now planned will approximate $750,000. 

Additions will be’ made to a plant at Port Allegany which is about 
two years Old, to meet immediate, demands-for the product and to 
provide for ‘a ‘still greater post-war market, it was stated. 

The Pittsburgh Corning Corp. is jointly owned by the Pittsburgh 
Plate Glass Co. and the Corning Glass Works.—V. 160, p. 2078. 


Pittsburgh Railways Co.—Bondholders Committee— 


At the request of the holders of a substantial number of the bonds 
of the system, .the following have.agreed: to act as am-committee on 
behalf of the holders’ of Such securities. Company has been in trustee- 
ship under the Bankruptcy Act since 193s. .Whilé Separate -parts of 
the. system secure. different issues of bonds..the* ventire system is 
operated as one unit. It is believed that the. interests of all of the 
bondholders (with the exception of thosé guaranteed by the Philadelphia 
Co.) may bést be represented by a‘ general. committee. The principal 
issues of bonds involved are listed below. ° , 
- The committee intends to take necessary steps to secure authoriza- 
tions to. act om behalf of bondholders in negotiations with the other 
interests in the. system and to appear in the Federal Court and other 
proceedings which~may take place. 

The members of the committee are: C. Shelby Carter, Chairman, 
President American Sealcone Corp.; Harry C. Thompson,. Vice-President 
Continental Bank & Trust Co,, New York; Gerald V. Cruise, Consult- 
ing Engineer, Trustee and Chief Engincer,- Power Authority’ of the 
State of New York; .Earl R. French, National Marketing Director, 
Atlantie Commission Co., with Bennett & Roth, counsel, 50 Brosdway, 
New York 4, N. ¥.-and Stanley _M. Dorman, Sec.,.50 Broadway, New 
York 4, N.Y. 

The principal issues. are: -Southern Traction Co. first -mortgage 
collateral trust 5s, due Oct. 1. 1950; United Traction Co. of Pittsburgh 
fenerai Ss, due July 1. 1997; Ardmore Street Ry.. Co. first 5s, due 
Oct. 1. 1958; Federal Street & Pleasant Valley Passenger Ry. con- 
solidated 5s, due May 1, 1942; Fort Pitt Traction Co. first 5s, due 
Dec. 1, 1935; The Second Avenue Traction Co. first 58, due Dec. 1, 
1934; West End Traction Co. general 5s, due Jan, 1, 1938; Pittsburgh 
i & Washington Ry. first 5s, due July 1, 1937.—V. 160, 
Pp. 1636. 


Pittsburg Shawmut & Northern RR.—Earnings | 


October— 1944 1943 1942 1941 
Gross from railway__-- $107,354 $125,913 — $127,645 $144,770 
Net from railway______ 7,252 - 30,309 28,612 38,383 
Net ry. oper. income .__ *3,309 16,735 14,132 20,5423 

Prom January: 1— 

Gross from railway ..__ 1,070,540 1,237,684 ° 1,238:106 1,286,048 
Net from railway____-_- 55,599 269,054 225,727 422,419 
Net ry. oper. income___ *65,930 . 130,555 80,592 253,853 


*Deficit—V. 160, p. 2006. 


Pittsburg & Shawmut RR.—Earnings— 
October— 1944 1943 1942.  . 1941 


Gross. from railway._-_.-. $116,429. $146,243 $114,032 $104,840 
Net from railway__.-__ *31,.537. .. §1,364 23; 41,456 
Net ry. oper. income___ *13;340 25;003 18, 33,104 
* Prom Jan. 1— — "y SS $i PGs 
Gross from railway___~— 1,286,585 1,242,035 1,043,855 © 858,473 
Net from railway..::_.- 229,962 402,038 342,013... . 272,961 
Net ‘ry. oper: income. ‘176,614 226,622 280,697 185,514 
. *Deficit.—V.. 160, p., 2006. RF st. | : 
Pittsburgh & West Virginia Ry.—Earnings— 
_ October—' . > 1944 - 1943 . 1942 “1941? 
Gross from railway...’ $622,017 $657,633 $607,803 © $484,028 
Net from railway_.— -~ 193,445 208,377 220,360 152,468 
Net ry. oper, income___| 220,458, 147,356 158,014 162,272 
. Prom Jag.I— ae bit Sti * app on 
‘Gross. from railways.__.. $6,104,761: $6,594,818 ‘$5,372,788.. $4,389,575 
» Net from” railway. —-<-_- 1,874,592. 2,382,863 ~ 1,864,648 . 1,543.33 


Net ry: oper. iticome___ 
—V.- 160,. p- 2006. -. 


(The) Pittston Co. (& Subs.)—Earnings— 


1,528,560 1,542,347 1,462,264 — 1.291, 


. ¢ 


- 9 Months Ended Sept. 30— 1944 - 1943 ~ 1942 

Sales and operating revenues_____ $32,144,285 $26,059,931. $23,166,229 
Cost “OF shlese oo Se. 27,102,043 21/463,096 19,405,326 
Selling, gen. and. admin. expenses 1,892,828 . 1a 1,750,932 
Provision for bad debts..______-_ E 42,813 40,13 6,710. 
Property, franchise & other taxes__ 386,188 \334,741 332,109 
Fedéral. arid State payroll taxes___ 160,929 125,014 107,298 





$2,559,484. $2,237,329 $1,483,854 
Dr265,258 244,225 203,269 


$2,294,226 $2,481,554 $1,687,123 


Operating ‘profit ~..._.-----.-_- 
Other’ dncomie (ook te eee 





Total income hak pS Tea Nic. Be eee 








Interest exp. (less interest earned) 144,728 62,104 114,035 
Deprec., depletion and amort.____~ 491.277 491,277 490,415 
Prov. for Federal income taxes__-_- 710,395 834,255 469,653 
Provision for minority stockholders: ait 
Dividends accrued on pref. stocks 
of: subsidiprisg. * tS 16,847 42,110 162,386 
Portion of net ine. applicable to 
com. stockholders of subsidiary 26,697 .  --a-i- 10,337 
et SONNE © oo ewe a $948,071 $1,051,807 $440,246 


Notés—(1) Prevision for Federal taxes on income for the nine 
months periods ended Sept. 30, 1944 and 1943 was computed at normal 
tax rates applicable to the estimated taxable net income of the com- 
pany -and its subsidiarics consolidated and unconsolidated, as the 
case may be, with respect to certain subsidiaries. The corporation 


. (Continued on page 2443) 


ponds, series E, due Oct. 1, 1975, 
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TE ES ETE Ro Te I TI AE EE, 


Stock and Bond Sales «» New York Stock Exchange 
DAILY - WEEKLY - YEARLY 


NOTICE—Cash and deferred delivery sales are disregarded in the day’s range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year. 











United States Government Securities on the New York Stock Exchange 


Below we furnish a daily record of the transactions in Treasury and Home Owners’ Loan coupon bonds on the New York Stock Exchange during the current 
week. Figures after decimal point represent one or more 32d of a point. 


- 






















































































Daily Record of U. 8. Bond Prices Noy.25 Nov.27 Nov. 28 Nov.29 Nov.30 Dee. 1 Daily Record of U. 8. Bond Prices Nov. 25 Nov.27 Nov.28 Nev.29 Nev.80 Dec.1 
Treasury High ifs ane ae meal ins sees Treasury { High heen ian 100.3 “a bie wer 
4¥%8, 1947-52 AAS LS ate PFA nae utes. 2%s, June, 1964-1969_._______ { Low —- ile 100.3 ‘ EA a 
Close --.. ose =~ -—- --- wee {Close —-_- eee 100.3 a ‘ Fe 
Total sales in $1,000 units... --- --- -— --- --- --- Total sales in $1,000 units...it1pe. —_- ahi 10 sees 
Hign enn wootee -- --- --- ad woe 100.2 ms =" er 100.2 
4s, 1944-54 Low ee: aie tates dein oom ater : 2%8, Dec., 1964-1969._______ —{ Low Suidete 100.2 (tia * 100.2 
Close mahal pa stein mom --- --- Clese -._ 100.2 ia é ah 100.2 
Total sales in $1,000 units.___.__ - ania aon eowes wanes oo --- : Total sales in $1,000 units..___.__ ee 25 oe ‘ 10 
High aban one —— — -~— -—- High 100.2 100.2 
BAGG: 3908-B6 sn onda) ween 1 16. aan one --- --- --- --- 2%8 1908-10......0.0--.-.2~ Low - 100.2 100.2 
| Close obsias awe esires --- -- --- Close { 100.2 " ; ; 100.2 
Total sales in $1,006 units_.__.____- ‘eid aaa spd on aise ses Total sales in $1,000 units_.._____ o 30 es 40 
ee ee as he seat aoe High 100.13 100.13 . 
9166; 1906-00 go. nent eee ; Low .-- --- -- --- --- --- 2%, 1967-72 { Low 100.13 “ 100.13 pos: 
Close <a aban a ow --- -~- Close 100.13 100.13 pe 
Total sales in $1,000 units_._.__._.m09 --- <a seem oe --- --- Total sales in $1,000 units__....__ 10 *115 ate iss 
High wane im ne on- -<< --- High Rn ie wives Pin ress a fe 
Stas, 1600-08... ee 2 one —_— owe -—_ —_ @8%s, 1951-53 eS bees eee patie fs pes 
iClose 9 ___ a ‘hen odie oii nie [Close 8. seme nip aaa ces a 
Total sales in $1,000 units._.._.___... --. --- --- --- --- --- Total sales in $1,000 units_-_.____ --- — one pia pas anki 
Hign stoi eo — oo --- -— High iwi ear anita alice neIS ssabie 
Ce Se er ree Se Low sais pron aa ote aan sien 2%8, 1952-55 1 Low aisle rer eae ee ai iy 
Close pre mS eae aves ~-- --- (‘Close =... adv tins SAY. De Fat 
Total sales in $1,000 units__.-__ inten oe — — — - Total sales in $1,000 units._.ttt.ee  _.. ad iat ae BS: wae 
Higb one hens wen — om — High pe sdecel cial SB es ela 
38, 1951-55 bs Low esas inte a pre ate aie 2%s, 1954-56 { Low ae: aa WBE? ies Re Sear 
[im ‘ie si ae alete ~~ Cay. <.. idibet oie india Ne BOE: 
Total sales in $1,000 units.------.. --- --- --- --- --- --- Total sales in $1,000 units... -_. eae pens ph hs sian 
a) oa th oa. Ft sah 2%s 1956-59 = 1d Ret am! tate yuaes ea 
Sa, 2008 60.........s.--. 4 1+. on owen ne —- one 48 900. i ome soil bots ess ae 
“% Close shall its ee ail ole oxieke Close oS id pul aubed RS ‘Asai gee 
Total sales in $1,000 units..tthp. - pice ite nace ret enn Total sales in $1,000 eames asad 5 Ge ao pT PS pura 
High eouties enddia rit naan stitial dita -_ -—_ ae --- -_< aniin 
2%s, 1945-47._..-...--------- { law --- --- == --- --- --- Ser lone — vem wor 38 ate --* 
< ~— ease or roo a Total sales in $1,000 units___.____ camer Be ca a pe rae 
Total sales in $1,000 units__---__. --- --- -- owen ore eres High labs Zee ies ea ae ex: 
Hign = --- --- --- --- --- --- 2s, March 1948-50_____.____ sia ae age. Poa Sita mad . pes! 
2%5, 1948-51--_----- ----} low -.- --- --- --- --- --- Close ___ Lied Te a erent yee 
- Close --- --- --- --- --- --- Totel sales in $1,000 units....____ ss sue ee Rae Rae wee 
Total sales in $1,000 units_----- —_ - --- --- --- --- --- High -.. eae ait he pa oe 
thigh saa pare Ne Atak as as 2s, Dec. 1948-50 ; sane tial SS. sca pee Bathe ee We 
ll a w iis piles aint bien init shade Close tect ten shee pee rae pia 
_ {Close __- ee as ae a at Total sales in $1,000 units--————-—— = Sims ae Binet ei — 
Total sales in $1,000 units.-.--___- --- --- “== se ao --- gh --- ~--- =-- par srattin pao, 
. me oe are zeal ma 2s, June, 1949-51 Low  _-- a cr £33 pie mee 
: = Clése  __- wit ep me si =e 
2%8, 1996-69.-----—------_- ee: oe wis oo oer ota ool Total sales im $1,000 units. —— ris Aes = me “ 
ee nar a a ee ae ts, Sept. 1949-1951______{ ‘Low ee ee oe ae 
2%48, 1958-63_-. > “> vo oe ~ _- Total sales in $1,000 units ig ame lew seni sain ae Dit 
we re ial + aes: nee a. wise ine rac pilin 
Total sales in $1,000 units--------. — --- --- = “— --- 2s, Dec., besa sd ie os. si chen Pash peas ok 
Hign --- -- — --- --- --- Close ___ an Ze io FES ere 
9%e, 1960-68........------+—.--.-- Low --- --- --- --- --- --- Total sales in $1,000 units________ ihe Resin poe iS aig 
Close --_ toto in ae pe aie (High ___ ea PAR — pL 
Total sales in $1,000 units-------. -—- --- --- --- --- -~- 2s, March, 1950-1952_________ Low __. — <n = 8: --- 
nes High  -— Eee et = se on Total sales in $1,000 units ee ee pers) ree ar =“ — 
a Sa: ~ ets aaa inn HA paws ‘ett ’ eeercem-- ae siaeb i ak ire ae 
2%s, 1945..-.--.. {aw aa ia Sor we — = {High 101.7 101.6 ji: _ anon he - 
Total.sales in $1,000 units..tuu..§ --- aie ave ‘ines iain tes 28, Bept., snapaidesciccsce 101.7 101.6 a a 
ose =—s:«101.7 101.6 oh 
ae et 35 Sager ee — — Total sales in $1,000 units_.....__ 5 5 oa Z carte oe 
2%8, 1948 ina le sgh = — ane “— High _.. is eit rr 
Close -.. iia igen asin oun. ome 5 eo - ~~~ 22 
{ 5 TRIES. a ncccptiin ee: oo. BS: a 1 
Total sales in $1,000 units_---_-_- --- --- --- --- --- --- Clese ___ “= - ey 
= a a ee tt — -< apts Total sales in $1,000 wnits._...... ak ant cal ey my “1 
Swe, 1949-53... _-..____----.. w -- -- --~ High =... eae dase wad ii 
{Close - 106.14 A Se nt 2s. 1951-55 low __. = oe pe —s ohn 
Total sales in $1,000 units-._.___. a 1 igre ae Snare Close —_ ree — —_ por wait 
High Fes va i ie aca! ia Total sales in $1,000 vom sah aD vir Bed gp mycin’ 
h heatan a a 2 ante ee 
wiee, 250-08 ao. _ =~ = ye prt a seeeiet ee ye = — eres sont 
Pas pani eee Close es ee Pita wae as ey 
Total sales tn $1,000 Bn er yal 2 abies LaAae, Total sales in $1,000 units________ kee ete ks $0, geld oe 
a ae pins : ed evenly Sie wee {High Sate bets as las. iis eS <r 
2%s, 1952-54 — —_ —_ — me ex — NS TRL ODE LOO ee ew yc = il aren ied — — 
= dees pied pce sah i pipiens ose pe Ae aioli Rs adie int 
Total sales in-$1,000 unite-------. | --- <9 = — = oe Total sales in $1,000 units.______. Pion “ae ands iat pooh me 
{High __. alive aia ie aoe, sch High __ +290 oo ae a — 
2%, 1956-58 { Low -.. ote oon — --- Sones 1%s 1948__-- --{ Low PELE Sel sage aa SoM aioe 
Close ___ ites joins idee yaa gees Close __ ee soak ae pace bas 
Total sales in $1,000 ame siseas nines shine “<= ane ones Total sales in $1,000 units___._____ dines NBR rats rae Sahat Wire 
g Sore bee iether wins anit ait jal 
2%s, 1962-67. { Low -_-- ~-- --- --- --- rinnee Home Owners Loan 
(Close... --- --- --- --- --- wie pa a as 
Total sales 'n $1,000 amar ST -- ota 5 ae ate ~— ates 2462, 1945-1947... Low Nee ae eae tr vie cers 
Lend 9 --- - --- -~ Close a wm comes one praveny er: 
2%8, 1963-1968 ictose = eg ni “ os : Total sales in $1,000 units_____.. vm ae sigh Bea lanai ye 
Total sales in $1,000 units.______.- Ca t ee - 208 *Odd lot sales. {Transaction of registered bond. 






































-—_ = SS a See 
LOW AND HIGH SALE PRICES STOCKS Range f 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 ° bal 
Nov, 25 Nov. 27 Nov. 28 Nov. 29 Nov. 30 Dec. 1 the Week EXCHANGE Lowest Highest Lowest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share Sper share § per share $ per share 
°61%, 623% "614 62'2 62 6216 621, 62%% X6l42 6112 61% 617s 1,000 Abbott Laboratories_.....mnnlvo por 52% Feb 21 6442 Jun 23 51% Jan 6342 Mar 
109%4 1091 #10915 110 10910942 *109 110 1609 110 *109 110% 70 4% preferred .-100 10812 Nov 21 114: Jun 12 108 Nov 115% Sep 
*57 58\e “ST 59° “S57 59 59 60 61% 6234 *5914 611. 140 Abraham & Straus_-_.._.._.__No par 47 Jan 24 6134 Nov 30 35% Jan 52 July 
Bin Be 85, 8% : 842 815 85a 8834 8% 985 91% 10% 29.200 ACF-Brill Motors Co____._.___ 2.50 8%, Aug 8 10% Dec 1 anak: ibadiiets i. sanaleaiocs 
64 64 *62%2 G32 *62 624% 63 63 *62 644% #62 64 400 Acme Steel Co_ --28 53 Jan 3 66 Nov 3 41% Jan 57% Sep 
1134 1134 1134 11% 11% 12 12 §=612% 12%, 12% 12% 12% 4,000" *: eee 1 10% Jan 27 13% July 12 7% Jan 13. Apr 
32 32 32 32's *32° 32% 324 3234 3134 323% #3134 323% 1.200 Adams-Millis Corp_..._____ No Par 26'2 Jan 31 32% Nov 29 25% Feb 32% July 
2314 23% 231, 231% 2234 2344 23% 23% 223, 223, 225, 2255 1,200 Address-Mutigr Corp_....______. 10 1942 Jan 6 24%2 Oct 18 14% Jan 21% Mar 
38 3814 38 38'2 38% 38% 38% 3842 38% 3834 3834 39%, 8.400 Air Reduction Inc__..._____ No par 37%4 May 18 43 July 15 38% Jan 48% Jun 
*88 92 *90 92 “9042 93 *91 93 9014 93 *9015 93 ie Alabama & Vicksburg Ry_._____ 100 75 Jan 13 93 Sep 6 67 Jan 76% Sep 
6 6 5% 6 5% 57% 5% 6 6 6% 6 6% 13.400 ‘Alaska Juneau Gold Min _______ 10 512 Apr 18 754 July 13 3% Jan 7% Apr 
"177 ~=—«:190 17832 178% 176 179 175/42 176 176%..17642 *175 «#178 300 Albany & Susquehanna RR_____ 100 124 Jan 3 181 Nov 21 865 Jan 128% Dec 
2% 2% 2%—_ 2M 2% 214 214 23% 2% -2% 2% 2% 11.100 Allegheny Corp_.___......._.____ 1 2 Mar 29 3 July 14 Jan 3% July 
29'2 30 297, 3054 3042 31 30% 32%. 32%, 3234 3214 36.900 542% pf A with $30 war. _____ 103 2342 Jan 3 34% July 14 5% Jan 32% Sep 
55 56 56 56!2 5634 57 563, 59% 5834 59% *57'Q 5834 2.600 $2.50 prior conv vreferred_No par 37 Jan 4 59% Nov 30 13. ‘Jan 45% Sep 
28%, 2842 28% 28%. 28% 285% 2842 2856 X27%— 28% 28 28 6,000 Alghny Lud Stl Corp________ No par 24% Apr 19 29% July 5 18% Jan 31% July 
*B6'2 90 "86% 90 *88 92 *871 92 =B8 92 *88 92 Sled Alleg & West Ry 6% gtd..______ 100 70 Jan 21 86 Nov 17 64 Jan 75 May 
14% 15 14% 14% "14% 1432 145%, 145% "14% 14% *143g 1414 400 Allen Industries Inc 1 9% Jan 3 15% Oct 7 7 Jan 11% Jun 
149 = «150 150 =:1151%,4 15142 15112 15132 1513, 15044 15134 1519 -151% 1.900 Allied Chemical & Dye_____ No par 141 Apr 26 152% Oct 5 14042 Jan 165 July 
"15%, 16 *15%2° 16 “15% 16 *1572 16 16 16 *15%4 16 200 «= Allied Kid Co -5 13% Mar 18 16% Feb 5 10% Jan 14% May 
*3114 31% 3144 3142 31%. .32 3144 32 31% - 31% 31% 31% 2.900 Allied Mills Co Inc___...__ .No par 29 Aug 15 35% Mar 27 16% Jan 37% Nov 





For footnotes see page 2419. 
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| NEW 
| YORK STOC 
ge C 
| matniony— anmay rents Wrdeetey K RECORD 
nad Noy. 27 Rang: Wednesday Th 
$ per share $ aK. Nov. 29 ursday Frid 
; per share $ “. Noy. 30 viGay Sales f ay, DEOCKS 
90%; 201% per share $ 7s De . tor NEW Y 7 
£4 oe 20% 205% anes per share 8 ee imare ‘ ec. 4 the Week V FORK STOCK 
37%, 377%, Sa He, 2 1027 £1017. 1027, ee a 2056 20% 207 per share Shares XCBANGE nem since January 1 Range or Previous 
i12 > 3158 3814 3815 383, *102— 1027s PR gic lioy o> Xe 201 01 s H ear 19438 
99 nee 113 113 es ; in ‘4 4 3834 5 y ey *102 saase — Allied Stores Corp N Por $ per share $ pone ye $ Lowest Highest 
ak te v2 22% 991 2% 2125 +4¢ oe 37% 3 %. preferred____________. oO par 141 : per share 
3 35% us 2214 221, 591 Dt 11314 113 8 7.700 All ee 412 Jan 27 99 as $ per share 
40%2 42 Hla 3%, 33, 22%2 22! x225, 923, 11342 114 oo is-Chalmers Mfg_________No 100 9614 Jai 22 July 10 6% Js ; 
| . ~ 40% 41! : : 33 37 2253 2254 993 : 1,000 4% EE No r mk fy, 1 3 103 July 7 aaa an 164% § 
j po 98 ner 40'» 42 . J. 37 22%. 23 1.2 conv preferred pa 33!, Apr 24 " : ‘ 7334 Jan lad ep 
| on 3 97 9774 4 97} 973 40* 40°, ° = 4 37 200 Alpha P eS | 105 | 405, July 5 or * 97 Dec 
2734 97 te 97% 97: 97 - 4645 42 In 4 430° ‘ortland Cem - 5 Apr 19 118 : 26% Jan 43 1 
~i 783, ae ae 262 po ; 97! 98 9 dl #49 42 .300 Amaigam Leather Co inc... No par 1733 Apr nl July 5 3% July 
30 8% 78: ae Se% 2612 26 98 989 Ran ae 10 er Co Inc_-_- 7% Apr 19 23% —_ 
| | 20%, 21! O18, bh 78 78% 33 a Eg 2634 2634 | Py 9734 onan Pais, ay preferred__.__________ am 52, Jan 4 ribs aap +e 7% Jan 2334 Sep 
| vo ope 69 69 ae eee 211, 2154 793% 804 a aon. SE ae teeta ar. See we St. wie 24% July 
- 543 153 15! eo 94 69 “0. 21%4 22% 9 an 5.800 A ral Chemical_N 2 Mar 29 = 110%, July 7 2 van 31% 
431. 4312 3 > 153s. 153 rs 70 691 a 22 29 3 mericao Airline -NO par 26 Mayl a duly 17 x67 Ji a Oct 
} bs 3 2 44 44 on 15! 153 9% 70 seaql ~# 2,000 Am > ee TRS ay 17 31%y Jan 1 an 86% J 
13 131° 44> . 441, “ ov 157 : 6914 70 erican Bank N --- 40 58 Apr 25 3 1 14 23 J 72 Jun 
. ‘ i 131°, 1312 ; ; 2 45 m4 o 16! : q 200 C, Fide ket ? } 25 8434 Oct 2: : an 34 
| ieee -" 10% 11% x ght 131 131 % ‘a: rr Fon ae 1.800 we ee 5 ENE EREY so js a 25 3314 July - "he wn 76 Vs fae 
| 204 : 89) 891, _8 a) 11 11! 131 " 2 72 1.700 A > alec an 14 6934 N 9 “ Jan 18%g Dec 
| 1803» 182! 181 , 393, 901. é 4 11 5 131% 131% m Brake Shoe Co._.__..._.No pa 1 734 Js e “4 Nov 28 47 @ Dec 
| posi 2 ) 2 90! 11% ' (6) eee an 3 19% Jan 
i Sek gee 3%. 0 20% 90% 90. 90% 41. Ute 2.200. hua. Coble seedl Made feats (oar Saree ae ee Se “9% ABT 
| ats 26" 96 96 25% sea 37% 377 180% 191 O . WR be a. Aan aeons edge hb shag ieee «Ape 27%— Jan 43%, July 
| 108 , B 2573 25°% 2611, pt x95 95 Pi ‘ a By | ' i 340 mach vanes 2 (Pe Ds se RTE 25 - any 12 14 July 12 sige = 134 Aug 
| . 2 20°2 9R5 pet + f . OS RE ORS, ar 1 4 7 g / 
| 128 128 4 4 100 109 ‘a i 25% 258 ~ & B4¥e 95 14 7.200 American Car & Fay mee Pa 170% Jan 15 Rt July 13 711% Jan Bs wey 
1334 14 125 20 «130% pore : "108 % 26% : “% non-cum Wives ur 33's Apr 1 : 168 N a July 
35 5 pa PP th 1291 1 109 « B 1.800 A preferred ___- 1 aoe Apr 38 4235 Jul ov 185 Ye 
18! 18! s 13 133 14! 42 131 x13 108 1092: . m Chain & C .--100 6834 J uly 14 24Y, July 
q| ae 181, 18) 14% 13° 14! 130 131 942 20 5% abie Ine__._.No 68%4 Jan 4 97 Nov 22 “4 Jan 45\ J 
} — —. 106 106 : a 18*4 18'4 oni me ey 13% 3 130 470 Pos, a te ppc * 4 a Jan 26 275% July 15 59% Nov 80 ™ juiy 
eS ae Mee EP os ge i BM dant A 
hid} "8 35% 37 = se 2 273 28 6 106 - “2 4 2.500 Ameri ype Co.._. 10 2 8 131% Nov oe OV 11615 Jul 
i 3% 10 2ga 10 ‘ 835% 3°34 235, <o 271, 277 105%4 106 ; on rican Crystal Sugar__.-.--_- 10'4 Jan 5 15 A 28 96 Feb 11234 np 
| 26 7 et 0 “93, 16 e 3% fila 58 2714 277% 90 6% 1st preferred saunaunemainraed 10 14 Marlo ug 18 6% J 2%4 May 
| 9 : 26 2 ow ¥Qgs 8 35 as 6.300 Pe site alii si ao Se inpas 1834 De 3 an 113: ; 
Bi aN, 4 21,2 ak 2634 27 "934 10 a aa 400 Siuer -Diskiaee Co Mamned 120 101° Feb 7. 107 sy a ee fae 18%, Feb 
: + 96 9618 9644 Zia 2's 21. 3 X2645 26% ome merican Encaustic Tiuing__-.— 21)4 Sep 14 53% J ? 9714 Jan 10412 Lp 
| 19% 19% ss ae tt 961 97 ot oii a nae 262 26's ams Aner European Secs_____ arg 2 Mar 6 45, <n i 4242 Dec 54% Dec 
92). 9215 923 95, 20 195, ; ‘72 971 73 uw 24 15.70( n Export Lines Inc... Apr 25 103% J : 1% Jan 4¥, 
| 36 36% . = eal 92" 93 9s 2 1934 ig 972 98 a ) Amer & Foréign Power mena 23 Jan 26 a uly 7 6%4 J “4 Jun 
1 47; 5 ‘ " 36% 37 37 pete 93" 4 93! : +4 19%, 195, ro. $7 preferred__-_ ~~ er e Oo par 173 Oct 27 ” al ve 2214 Nov 10 Apr 
.T 4344 4674 44 a7) 475 47; oe oe £355, 351, 93% 937% 074 $7 2d preferred A________. Ne par 68 Jan 10 102 ee 16 1% Jan ye May 
oe 71 7 “vs. St aa - te 3 a. a ol radiate ates Se MM i mem ook. << oe 87% Jun 
Gly 6's 2644 61a eat ~ age 43% 47 wae 2700 Aenean Newatisn SS Go. "10 - jan "8.> S90 MEkS0 |. 20 ten 26 July 
ome ee “6 2 iM, 6% 6M, 6M a 6 ao2 AT = e & Leather. .___- Apr 1937 Jan 78% Jui 
d ) ng Ps. 6} “7 : 6% eA es lig 377% July 1 78'2 Ju 
| 7: B" 4 1 84 ox i e 73). 77? * _G! 1 638 y Pa ¥, 1.300 Pin eee 2 tyro eee REL ee ee? 506 saat 2. 2 ior er ig eek rite 367, in 
h! ; > . = + a 2300 A “aos 6 Nov § 4% A 
| 471» 49 471 8 8 8 : 818 8% g! a 76%; 763 merican Ice anvnatt 65 Mar2 pe 9 35 J 2 Apr 
993, 96 742 4815 e40 73 3 Bin BM 5 obey 00 O Sines se senenans 2 —— No r27 7644 Oct 2 , van 40%; 
a 8 Bt 2234 225, » A 482 Ms, an § 134 8 ; 71, o* 2.600 janie Sato | prefersed vasa 700 at ~r 10 7s pen] e aa Jan 70 a 
195); 20} : a yok 1051. Re a 12232 932 : 4732 482 e4yis au 300 American Ng ee me per TM aro 7 "S Aus 30 37% a ai May 
9° 4 ana* ~ +6 4 € =< , hata. * ~ ‘ ° as am 
i. yaeee ceee °11% 11%, Femme > rod t Hq 1067; 10734 idee saa 24.800 ie, conv preferred—-_--_--_80 PP ak monde y- 94 = fe, ole a ns I 
1 23% 24% 24%, 247 %e 11% 1134 117 203 215 ona, 900 “ motive___-.~. No Pp Jan 10 50 4 Jan TM Fe 
ae 2% 2870 24%. 24s 2M eS BS 9% 2 2 fee Oper. 14% Reb. 4: 20% Jun 13 39% Jan 47 Ost 
} te 36% 37 37 i lt 128! 128 129 = i Bt. Pi 2334 24) 2,000 Amer Mach & — a No par 14% 00 — 10812 Dec 1 68 74 mor 1712 May 
521, 524 hie oan soni 4 361% 367% oa. a °128%% 129 3,000 Amer Metals Co — No par 0% Feb 2 21% Mov 22 12% va 8244 Sep 
s. ” a é . » . 37 pod rode v.11 inc’ <i beeper crac ‘ ’ » and . Li 
7 46'3 463% es os 5314 54 , “2h 2% 2%, 28% ai 37" 4 280 Pa i preferred___________ No 50 20 Feb 15 2513 ay. a 734 Feb re es om 
11% 11% ‘ae 4612 47! aes o% 5354 $57 a vane 4280 American News Co---_--__.No- 00 11514 Feb 18 ct 21 20% Jan aay aoe 
17314 175 onan sana, 113, 115 bt 473 471, 49 y> Sy 56) 11,600 = Power & eT we ae 32 Jan 21 et vin 31 116% Jan 128% Nov 
137, 14 S M% *17314 1743 48 115% 11% 11h: “4 49" 12°50 preferred________.____ Oo par 2 Jun 6 e Aug 22 x26 Jan 4972 NOV 
= 13% 14 4 43, 17434 175 7 113 115 : ) s prefaced... No par a. 34, Aug 10 9 36 Oct 
74 7434 ip Hi 137%, 14) 1 175 174 198 _ ib%s 11% 16.400 preferred_____ 443% Feb 21 ¢ % Jan Vy 
7442 JAls aol 8 14 141 17 198 >, BOK Am Rad & Stand Sau’y____. No par 40 . 59 Aug 29 183, 414 May 
74%— «675 ~ 4 14 1444 ; 80 tand San’y N Feb 14 517 : 8% Jan 483 ; 
4 17% «17! a 75 = 753 75! by 14 147, . eens o par 9 Jar Aug 23 16% Js a Oct 
16% 16% ‘17s 17% 17% 18 7544 75 151% 46 _— American Rolling a 100 §=:163 Jen Y 1274 Aug 21 6% qn 4512 Oct 
:31%, 32. oan 163, 164 12% 1776 W's 17% “~ sanstad 442% conv oe a ig al 12% Jan 3 -* - 14 154 Feb RA a joer 
3 "31%, 32 ae ; 17 ai, 4m: 778 177% RPE Rigi oe Sh RRA a? 17% July 10 y Oct 
33 39 385, 393% 31%4 32 313, on 1i'4 iv* *165% 47) 600 American S 62'2 Jan 3 76 “dg 10% Jan 16%8 July 
158 “rs 15844 1583, 158%, = 387, 39%, 383 3914 a, 3 oe 3134 313 : 1,000 American ey Razor+______ 18.50 137; ss Jan 6942 July 
147! a 441, 44% hor ths ert 159 | 159 158%, 189 39% 39% 10 400 pee Building Co ee No par 13 Feb a ni She sad 8% Jan 15! 
ont fb : 14715 149 . 2 2 441; 44 Fi ? 15912 156 . , Aloer Smelting & Refe...___ No par “i 18’ July ¢ en, xe 514 Apr 
2542 25! Piaggio *14715 149 4 441, 443 bi 59°. 430 elting & Refg__- 26% Jan 13 23 y 8 12% Jan 18 ; 
REY vn: Fi 25'u 2649 ee ae aan 450. 1 Peetetied 5 —-— 2-35 we tee ee parse a oe 327% Mat 
"24%y 2412 2933, * q 17 17 29'2 25's  25%8 243 10 6% SRN Tees: 25 Jan 13 160 July 12 c 477 AS 
A7'4 A7h2 2471, tin “24 24! te 17% 0 17 17 24%4 25's 5,90 ¢ non-cum preferred ______1 393% May 9 ,, duly 12 © 144% Feb 3 ADF 
‘ 2 "471 WV ~ ~ 2 a 17 17 900 Amer Steel Rien 100 1 ’ 45% Oct 11 3 161 Aug 
} 13012 13014 ©4199 4 a7" 463, 47 4 24% 24%, 243 e ‘ 2.900 eel Foundries 46 Nov10 1 35%4 Jan 
° 2 9 131 wae j 4634 477 8 j*24 24! ’ Aiton inden... No par VV 51 Apr 24 1, 45 Apr 
| 29 29 acon 1297, 13 47 48 48° 24" 100 an Stores__ 2244 Jun 10 275 141% Oct . 
‘ #29834 2 129%8 131 131 ' 48: 4 10 Americ -~~~------No par 275% Mar 16 Es, 151'% Aug 
164', 164! 2B%4 29 "983, 2% 131 130°, 1305. 50*x 4.50 can Stove Co ; 15. Jan 2 19% Jan 9 
re 2 164 16412 coe ee 29 ox ‘og 443012 131! 500 American Sugar Refining ___. No par on Sp 195, July 2 34 29% May 
| 65 6534 . 1643, 165 29 28 29 400 an Sugar Refining 1673 Jan 3 ati 20 11% Mar 
1.0 fea, 65 6514 . as 16473 165 293, 291, wit... ... 100 2 2432 Aug 14 12 16 ‘Dec 
et tant ae? met re Erie £m 65! 653 iahie Nat 16514 165%, 1200 Am Sumatra Tobacco <o-100 111 jan’ 7 159% Dec 1 11% oe ee 
| 34 as b 5 65%% 66} € 65 651. 1, Amer Telen & Teles Co... jo par 265; I ov 29 91 : un 
+ 1215 1234 123 143%5 144% S G51, G6H%4 Ee 2,900 A p & Teleg Co_ 65% May 17 31}5 Jan 115 
42 : 2% 125% 1244 12: 143-1434, 143%, 1 G512 6624 . merican Tobacco.._...__..__.. 100 156 Jan 6 Jun 16 21% Ja Aug 
*119%% ee, atty 33, 4512 robs 12% 127, 123, eas et 144! yt | rape class ie at Ce eae rn 5634 pe ; > vend 1 127% on ime f+ 
Bh. 734 71, “ *1191, 120 5 1ipte a. A ty 44 44 : + 3,300 anaes Peco teu Fie gag iu - 3 75 y= a pH a 6334 + July 
100 % 778 8 x5 9'» 120 F 2 5,600 ndries Inc ia an 7 152% . 72 gan 65°; 
981% 100 q7 pa 11915 120 American: Viscése Corp._____.... 10 vy, 2% July 6 129% 4 July 
| 77% 71% ws -# 100 100 ‘ te & 77% Bn a 5 n Viscose Corp_ 6%, Jan 3 13%, J Jan 14634 Jul 
93 937; o 8 i'6 e734 77 99° « 101 "993, 1001. ee 81s 16.000 % preferred._____._________-3 14 39% Apr 19 40 e Jun 19 624 Jan 123, uly 
4! za x89 89 o 4-3 F345 a 77 , “99%.8. 100 . Am Water w a 116%% 3 Jun 28 32 <8 July 
rane‘ 897, 897 7 74 77, 8 as 0 100 ks & Elee__- 6% Apr 26 12 ‘ Jan 493 
51 51 Be ie 45, 454 = =. 90!» 91% at aede 300° Aaueand paged =e per ents Jame 19 eo st eee ee 12188 Aug 
ae 273 2756 a 4934 507 sD 8 ae 2 ; 434 47; 5 2 ee > 1,400 perican Woolen_.--------No ved = Jan 10 100 cone 28 aoa Jan 9 7 May 
| i = 284 3374 aie 7 273% ti ae beg 507%, 54 ; vane Amer Zire Lead & Smelt_____. ~-100 67. — : oun Aug 14 33, _ re me 
11154 114 Sto 5 “94 a“ . 1s 35% 343 ” re bo? 9x" 5 prior eonv preferred______.-2 1 4 Jar ov 21 55% Ja 8 July 
"112 «2114 sata 25 245, 245 34% 35 345, 25,300 Anac preferred______ 25 a 614 July 5 . n 19% Jul 
11% 12%, root 112 s:1114 ‘ a 2453 2945, 95%, 35'4 a of conda Copper Mi = 44 Feb 1 yo 37% Nov y 
} “8 113 127 ano *112%5 1 a 2514 294 a 3,870 Ana ee 50 - 6 547% July 26 4 7% Apr 
*3l, 33, rt 4 <8 +42 127 m 14 112!5-1 25 ‘ conda Wire & Cab ~ 245% Jan 26 Pt cad, y 26 42% Jan } 
one : 31,35 *12 27 a 14 ®11215 200 ~=Anch eae No pa .- 28 July 6 . 54%4 Mar 
52%, 5334 Pre te 3 3% 3% ; 12% 127 7 114 or Hock Glas par 25 Jan : y 24% N 
. “59 2 3'2 aR, Ms a ee > TTR ss Corp____ : n 24 35! . e@ NOV 317 
ae Se ~ » 52%, 52! Fay aa 35, 37% m4 13_ 300 Pee yy: preferred_____ _ one 20 Jan 7 28% aaiy 2° a 204 ped 
phe io 193 *102 103 pe. 6's 6 pny *512, §3 care eo 1200 AP yn an, 20 ie ron 17117" May Za atten gan 231% July 
412%2 114 *111. «12 102'2 102! 1022 28 614, 614 # ied 500 Aveh r A NEN o*4 dan 10 1 Oo 7 2 Jan 116 Mar 
ee ie a a a ft. ot Ae rs: Si a jaca: eee ee 
| 34 423 4 % 112!:. 500 is_ = an 3 57 J . 4 van 31, Fel 
1! 111% 112 din #4314 435, 10112! $6 conv prior preferred__—No pe 5 4% Apr 19 7 Jun 16 34 Jan an eb 
oi f i a gE e114 1115 24% 280 8 431% 43° 500 asucteat tk EPC piers jarani $5 as oo 9 leat — = a = 634 + oe 
4 1% 17? m1 a, 934 95 “ta *114—, 11% #471 or. Co. Na an 3 aif é 5 an 75 Se 
| 109 i310 *109 11012 11032 asane 1734 1735 wee Bt, ‘9 9 3: 1 a Arnold Constable C es 39% Apr 18 “46% Jun 28 30 Jan “ Dee 
ea: U 110 1131 nad *11 i%3 17% 1; 400 Art ER SR , 034 Jun 
Fe A 4512 =44 red *112 1131 fr Hr 110 11014 oan “of a 2,200 —— vigis Seieniesteatetnetisatentetnateeteementenl No yee Fhe Feb 17 12% July 10 6%, 
| 683, ef *10842 110 “1683 Pe 4444 243 11342 111%: oe 310 6% ist election Ne 1 12) a : 13%) Jun 28 43% a a zen 
| By 685 : "10815 110 ousnas . 45% 2 ite 230 : Se ae SS n 1 10% 
2 ree 101%, 402 a eK hee RE ds c aba ae 230 1% 2d preferred——_—---—__- RR ar Ah eee kc ae ists Jun 
| ee “4 91% 39) my 34 1014, 1 3 “t 7032 71 o 3 - ment Co... “No” 2 an 3 113% N 97 3 an 97% July 
e351, 361, z a 3934 391, 401 0134 10214 101!. 701% TO7%% 19 5% preferred_ —-----NO par 23 May 19 ov 27 59° Jan 72 ; 
on 64, 36% ; O12 402. 2 101% 101! 9,000 Atch T ecarnamessmaninaoan saint 100 y 455, Sep 6 94%2 July 
73% 65 owmir 367 = 2 417%. 41} : 1", 101! ‘ opeka & S 10344 Ja 29 Jan 
* 73%, a 37 F * li, 417 $ 1,200 o anta Fe___ n 19 108% Nov 395% Get 
285, 28%, 2 5 75 r A 36% 37 oe % 413, 417 5% preferred ~---100 534.3 2Novi17 100 Ja 
° 285, : 75 d X32'2 33%. 8 17800 Atlantic Coast Line RR... an 3 717) ae p n 108 42 
iat Ms 1103s 11 1301 mi ibe 39 na x75 75 2 Fd 2,200 ene ae Oe a, al aan 7 102% Hrd 20 ae% gen 37 Ve tt 
ae 145, “145 » 1113 <9 4 291 295% 3 i 600 » i agile %Jan 3 44 5 n 90% July 
i = “56 5612 .s <a 110%4 Be Fc tall Phy 4,600 Atlantic ‘Refini eee ete ie oe ae =a he * May 
¥ . 56! : ‘8 15 1; w: 4 19 - Sih tana “44 Jun 7 7 an 36% 
15% 217, 118% 417,148 eo, 980! Bole 88 ie ate Me 27300 tag Gop nnn eas Bathdan 14 33% May 17 Ty Jan 38 * Oct 
"Re ois *4173 ‘ i574 117 e14a ‘2 59 59 pitty é 300 ae COFP.---- -—--~- ~~ ae 5% Feb 18 114 O ‘4 Jan 285% May 
10% 10%, ie 17% ®173, 178 11642 117 « 59%, 60 , 6% preterred____....__...._5 5 115% J Oct 9 106 Mar i ; 
> ete 107% 11 ‘78 17% 173 ni 117 118 a: Mee wee 5 ‘Jan 3 174% Oct ° 113% Sep 
74 . ay 78 103 i 744 a 0193 y 118 118 as Povder__..............No D 0 53% Jan 5 6% Jan 3/ 
74 76) 10%, 11's 111, 1734 185% 10 fi habe. 0 oer er arama No pa i 7 574% Oct 2 ; 13% May 
7532 (7 ‘e 118 “1G 185 conv preferre par 52% Apr 50%2 Jan 
434 47% 45 ; 155% “et 15% 77 bi lite 10%, 107: 4 300 ree Tack Speers a y --100 112 May 4 ne = 12 52 Jan oa % say 
Re ge Ee eae ee foe HOMO Ma Mh ig Ba 
4 ae Sel 153; 1 > ies Jar 4 Jan 
Be OR RS ORS 4800 Seite Gor ot bet erie No ber 66 Abr ig 4a May 8 29% Jam s0% Ag 
v _.6e ‘ 1 ‘ 
244% 241) 24%e 24% . Corp of Del (The) __--_-3 sa oss 3 15% aaa; ea 8% Jan 85% Aug 
8! 3 % 241 / 5 . = a ‘ Ree 
15 151 Bie “gir 8%, rte ies a) 2414 24) B (ecie 7m wr 6% Apr 
127 7 4 ° 155 » Py ) B5 bathe in 2412 x23 
267 8 or 123, 123, pt 13%. 155, 157. 812 85, th 24 32,400 Baldwin Loco W 
24's 25 — i . Si% ez +44 = 123 15'2 15% 13), Hy 18.900 Baltimore & O orks v t c___---- 13 18 Apr : 
£1755 epee 2452. 25 294! 67 be *67 672, 1242. 12% 124 1532 11.200 4% pref nio..-.-.-.—=---- 100 55, pr 24 24% Nov 28 10% Ja 
stoi. 17° 4 #175, 73% 4%4 245, 4s 245 + 6734 673 B oan 2 125% 900 Ban preferred_ 100 Hy Jan 3 10% July 5 3% n 20% Dec 
501, 51% at he 784 17% a 2440 a ae 63, 6734 “90 Caos & Accent. 50 Ht dan 3 18% July 5 6 = a Apr 
“8 D'2 153 5 ; 5132 “5, °175,. 189, 2 24%4 9 7% ® preferred asians” * “4 Jan 3 13% Nov Apr 
18 18's @ 155s 15% 3 0 51%. a8: 28 #175, 2700 Barber Asphalt Corp__-------- 100 60 J “44 Nov 20 5% Jan 121 
sane 18%, 18) 4 15%s 15! 51% 51%: s 38 alt Corp__-- an 4 68 N 2'2 Apr 
93%, 34 — 4 182 ‘ 4 15% a 501: , 200 Barker Brothers__..____.__--No p 10 21%A ov 1 34% Jan 
23n 33 333 a 18% 18 : 1544, 15% v2 Wie 60 i a ES No Ve Apr 25 26% Jan 24 63% Dec 
r 3 onas, 38° 33%. 337, 186 177 : 15% 15? cian 5%2% preferred open” Fae 12 Jan 4 18 12, Feb 2814 July 
108 ©6109 1 38 #371 8 33 33 Tis 18 ig + 5.000 Barnsdall Oil ---50 43 J July 5 5% Jan i 
- 108'» 108! it, 38 *363 327%, 33 3% 6.1 oa an 24 53 A 5% Sep 
13 133, z 2 109 (1 1 38 | : 32! 91 ‘100 Bath Iron Works Corp.______-__- 5 47 Se ug 21 30 06=— Jan 47 
: 13%, 14! , 109 109 3738 a Re 801 orks Corp... % Sep 13 18% M ¥, Sep . 
3435 a" 4 132: 9 109 Be 3 0) Bayuk Cigars Inc..........No pa 2° (14% @Mar17 12% Jan 19¥ 
. “ 34 ‘ : 5 14! ? 107 108 ee 38 rs Inc_._.__ 4 Aug 9 5/ 9% July 
aie 19 test 19 1 Be BH BN “be “se 400 Seatziee Oreanvery_-------- Novpar BI Feb 18 34% Mar 13 13% Jon 20% Mes 
8 2 & 6 119 36 i‘ 33% .25 preferred____--_____No p Ma : 4 8 x 
131. 135. aS 1% 11% 113% ", 139. “a ae 34% az nape Beach Aircraft oa ere No or 105% sun 24 a” ‘Oct it 138% — 33% suly 
9 45'5 447. a 13 133 8 %412 ; *116 §=119%% es a RE ys oS iin dees * 734 Jun 8 @ Dec x110 Se 
s 4834 ro se 13.1344 ‘a 11% 11% 113, mm tia ae 50 14% Nov 16 7% N io 
. d 5 ac é 31 4 Nov 143 
For footnotes see mae shart a ae 1246 i302 a Sctding-dtomingway HE Me 20 1ii%Jun 12 12h guiyi1 BN 33% July 
— 2 page 2419. Va 4734 49% Aye hell Avvecaft Con...” -No par 10%Jan 3. 1 Nov 6 93 Jan 114 Aug 
0.2°0 Rendix Aviation _ " 105 Apr 25 July 6 9% Dec 11% July 
us GRE i PES 33%, Jan 1 15%4 Jan 11 9% Nov 20% Mar 
— 3 4914 Dec 1 32 4Nov 39% Apr 























——$—___ 






























































: IAL & FINANCIAL CHRONICLE 2411 
Volume 160 Number 4339 THE COMMERC 
STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday —— jvm Mer EXCHANGE Lowest Highest Lowest Highest 
Nov. 25 Nov. 2 Tt a cae ‘ae -% rn 3 per ‘thise Shares Par $ per share $% per share $per share  §$ per stere 
$ per share $ per shave $ per share $ per share $ per share ensthesis. Mate Bieta No. par 17 Jan # 20%Sep 6 13% Mar 17% Lep 
"19% 19% 1953 19% 197%, 20 20 201% 20% 20% 20 204 900 : Pr pid $2.50 div series °38- No par 5334 Nov. 30 5642 Jan 24 54% Feb 57 Nov 
534 5! “54 55 “54 55 “53% 58% 53%" 53% =. & = -. par 3334 Jan 28 41% Oct 21 22% Jan 38 «July 
40, aout 40% 401% 40's 40% 392 40%8 39% 392 38% 39 900 pear oe Seeenawrnaes 5S AS eS 1 15% Jan 20 20% July 15 812 Jan 17 Jun 
17% 17% 17% 17% 17%, 17% 17% 17% 17% 17% 17% 17% ap ER «lien ghomennpy ” sree ae io bes Me ae cae ee ek ee 69% Apr 
6144 62 6142 62 6153 624s 6144 62% 62 62° 4 G1" 4 G2%s on 7% preferred_____....------- 100 «=—-:1115%s Feb 2 129%, Nov 28 110% Jan 1212's July 
*12873 130 129 =129 129% 12944 ~ ape be Ps ts 800 Bigeiow-Sant Carp Inc__.--- No par 374 Feb 24 51 he Oct as i = 40. a 
S «48 47% 477 46 48% ears bk, by . : TS No par 1642 Jan 3 25% Aug an 4 Mar 
22% 23 23 ; 23." 7 > 2 Fe 26) = aac — > Fs yo Siewttnee "On = “ ah No paned 7354 Jan 3 1142 Nov .9 6% Jan 11’, Jun 
1, 5; 7 105 107 1034 1073 10% ‘8 v4 8 ee ee ee ee ten aed 16 Jan 4 207, July 5 13% Jan 1914 July 
Dale “193, 20" 193, 20 20 20 20% 20% 5 RE So Reaiean Mak ete. alerts amos fi 9% Jan 19 Jun 
18% 19 °18%4 18% 18% | 18% a? oe aaa, saan $1084. 109% Blumenthal & Co preferred_---100 93! Mar14 109, Oct 7 76 Jan = 400. July 
10814 109% 10734 109% 108% 109% 1084 1092 * 108% tit Bp = 11.500 pusien Airplane Co_______ SPERAI. BS: 125 Jun 5 19% Nov . 9 11% Nov 2144 Mar 
7 ciee ao wee rth inne it rie ae 47% x46%4 4744 1,100 Bohn Aluminum & “apnea r i a is = Feb 7 Hs Nov rth roy 
at 477; 47 47 “474 47% 2 } , - a <...... teo pe 4 JU! 
94%) 95 9434 95 94% % a et oe = 4 > aoe ovlase B = ‘ascii Des snbidihdiveend No par 4612 Jan 4 © 5544 Sep 29 38% Jan 83 Ju j 
51! 5342 *“5l'2 53% 51% 52 “5 fs K, s 1 4G 1,200 Dire Georee: Wak a ch 1 33's Jan 26 48 Sep 21 an , Des 
46 fen 457 46 46% “45% 46 - 45° 2 < 46 : 7 Bae Soe site a 
a8! 116% o115% 1161 115% 116% “ts 116%2 Kp + rae vip 3,900 PR agg os eee aoe M383. Jan : a Bale Nov 18 22% Jan 30 WG. 
34% 34% 33's 34% S344 33% 33% be dy = * 383% 377a 38's 4.900 Borg-Warner Corp__.._.-----._-- 34%2 Jan 3 = 41% July 17 26% Jan 39 July 
sT9 4 37% 4 37" 37% ST TN ae Fg BY SV, 5% «51% 200 Boston & Maine RR (assented). 120 3%3 Jan 3 7% July 3 2% Jan 6% Apr 
Str 542 Si4 -~ 5 Si, 5% os ee Me i “43% 433 300 Bower Roller Bearing Co___-_- 37% Jan 7 45 Oct 3 28% Jan 3814 Dec 
3° 447 43% 43% 4345 44 bdr aaa tet by 1934 195. 9,000. Braniff Airways Inc_____._--_- 2.50 12%, Jam 3 21% Aug 25 = Ms od 14% mov 
19 19 18%s 19 19 19% Re 7 : 3° “48° 53 ‘100 Brewing Corp. of America______. 15 40%s Feb 2 53 Oct 31 an _ Nov 
51 1 “48 53 “48 —«SS -. a ne 3 10% 1014 10,500. Bridgeport Brass Co......-- No par 8% Jan 4 12% July 5 8% Nov 12% Apr 
11, 11% 11 11% 10% ae bo 38 3974 3834 38 38 7,300 Briggs Manufacturing__._.__No. vur pa —_ = t —— e — = ey jue 
37a 37} 37'a 378 aT" 2 r ; 3,106 } & Stratton___...-_-_ No par an uly n 
40%; 4034 40": 40% 40%. 41 “ . Se% —_ b aE My +00 Srintol-Sayers ib cninnnsnsiebs 5 40%Jan 4 53% Oct 23 37% Jan 44% May 
“49> 51% on = — oi 201. . 204s 202 2044 2,500 Brooklyn Union Gas-__.__-- No per 14% Jan 13 22%July 1 9% Jan 1814 Jun 
20 20 2 2 94 2 2 2U 2 
“ , No par 3934 Jan 16 48 Nov 29 29% Jan 42% July 
mn " : : , “4934 49 *4794 4912 300 Brown Shoe Co ; vs 
= la Ra a er S = 3223, 227% 22%, 223, 1,800 Bruns-Balke-Collender___._ No par 17%4 Jan $ © 234WNov 24 13. Jan 20% July 
23 231 23 233% 2m 23" o- 13% 13 13% 12%, 1314 12,300 Bucyrus-Erie Co_-_-~ 5 8'8 Jan 3 13 4 Nov 27 see ae saeae Fair 
jules toM = Hl at jae) tae fens 3 ogee wae *195% 127 20 71% preferred__...._..---- os ea. Ss ore ~~ 
ys er 2 10% 10% 101 10%% 10% 105% 1048 10%6 10,800. Budd (E G) Mfg----------- No P n 472 Jan 3 Tie oon 29 es ee 5444 Aug 
Ti 10. noni A Sig "3s 1515 15> TTY 75% 77% 7458 7534 3,360 SS preferred :_....--.--- ine oe 714 Apr 19 1134 Jun 29 6% Nov 1042 Apr 
“gm '9%4 ‘O% ‘3% ‘9% 10 i Ne ED ig =e 1932 7900 fetes Medic oe 17 Jam 4 22° Oct 20 14% Jan 18% July 
19%, 20 “19% 20% 19%¢ 19%, 10% 3a Sa ae 195, 20. 3,900: Bullard Co._....._..---._- No par 16% Sep 19-2042 Feb 24-16. Nov 29% Apr 
18%. 182 1842 18% i8%@ 19% z x ¥, +. ae 40.40 500 Bulova Watch__.-._.....--- No par 31 May 12 $33 July 17 — ~— Eb “~~ 
, ; ; an , 
asi 38 ly > 39% 38% 3012 3 40 39% Be i Ames ” — Ey tiny hie ASN 197 "apr 17 1101s Nov 30. 108. May 109% Oct 
110 «110 *1093%, 110% 100% 110% «5110, MO%e: ee a ta 5,100 Burroughs Adding Mach.---No par 12a Jam 3 = :15% Jun 30 9% Jan 15% Jun 
14 144 137 «14 13%— 14 13%4 14 , 7 - »: 6% 6Y, 1900. Bush Termiual i te ERE IX 4 Jan 3 67% July 5 2% Jan 6% May 
" $ 57x 5% ‘ a; a gees oe rest 5¢ Jan 6 81%Dec:1 42 Jan "5 May 
B90 7” 90. 00” 80 “8042 83 Sea ie Yee 600 gush term Bidg a ‘praketrea_—t00 43% Apr 25. . 674 Nov 21 21% "Jan 49 Oct 
Gis 65% GBie 69% > os BE ese 39 12% 13% Butler B 8isJan 4 13%Dec 1 5% Jan. 10% July 
wi, +o8n 125, 19%, 12%, 127 12% 13 1294 13); 12% 135% 10,900 utier Bros_—-- Namen nb rR Ee : : 28 Feb 8 3134 Nov. 3 205% Jan 29%. Nov 
soa, 3048 $303 302, 303% 30" 30% 30% “30% 30° 30% 3038 3 os oe Sener ie iii 5 2% Apr 25 3% July 8 2% Jan BS Me Apr 
oJ18 a4 3% 3% 3% 34 3%°. 342 3%4 3¥2 bow 8 ahae 2100 Byers Co (A M)__.-______-- No par 1244 Apr 18 1654 July 10 9% Jan 8% July 
“ ° 13% 13% 13% 13% 13% - 14% oe “ ‘ erred._..__..10@ 67'2Jan 3 9% Oct 17 65% Nov a3i¢ Apr 
13° 13%6 8 8 “ 90 902 90 91 440 Participating pref ; 2s 
*87% 88 oS a ae ae are 21% 21%. 2194 22% 1,300 Byram Jackson Co.._____-_No par 20 Apri&S 25 Sep 1 16 Jan Sve May 
«29%, 22 21%, 21% 2 2115 ‘ 21" 2 
. hoe Packing.........No par 24% Jan 3 30% July 5 22% Jan 3042 July 
*267, 26% 26-26% 257% 26 257% 26 25%. 26. 258 26 3,100 bist aan Saaeine tia oe: ae io 
° 56 57'4 *56 ht 56 57'4 56 57 *56 O74 be : 1,900 Callahan Zinc-Lead__.._.......--1 %Jan 4 1% Jun 28 % Jan 1% Mar 
ee 1 . : “2 ty Reet B86." 963% 3.400 Calumet & Hecla Cons Gopper-._5 6 May 9 July 6 6% Dec 9% Apr 
642 6! 6s GBs 642 61% G12 6% ollie on on 18% Campbell W & € Pdy -No par 15% Jan 3 2h%July10 «13% Nov 19% Apr 
642 va : «fee 9 20" x19%4° 1944 1935 195% 1,300 am > monroe a ise 5 13% “Jan 2714 Dec 
°19%% 19% 19%, 19% 19% 20 20 a ; EF . da Dry Ginger Ale 23% Feb &@ #314 Sep s 
Ko 283, Rs, 2854 28%, 2874 2812 2834 2834. age — = — parce on Southesa Ry Co_____ a 333, Jan 3% 45. Nov 30 29% Jan al Mar 
°43— 431 4 2 ey TA 2s ee ee : pean 3, 9 July 1 6% Feb 12% May 
fe cape "Se tore “9% 10 9%, 10 OS Se tee ta eet gh p mene Mills______ germs os joe ; =n Suly 14 36% Jan 47% July 
“48% 49 48% 49 99 | «49 NEES ee BB ot ‘600 Capital Administration class A_2 Sie Fee 18 30, July 6. - @% Jan oan 
8" “85 % > be 4 erat re aa Siasia ct 43%Jan 4 va July 2 an ‘4 
pi pe mek soee 50% 521. $501 S2i2. . *6R»+ 53° “52 *. 53 — 53 pantestet Aen. = id bo =. ae a pee Bem 
6% 117 “AYP NNT UT, MTA ITA, 218 sen he. a toa ie 2742 Jun 6 33 Oct 19 25% Jan 31% May 
216% Ry i gee FL 32 *31. 0 34%, *38 31% “31 32 400 pra vege oe Ey See SRE oz ies Oct 27 2214 Dec 1 
“3 324° 6°32 a 7a%, > 20% 214% 2% 21% 221 23,900 Carrier -- ra im Nov 306 ©. 4. ee oes 
187, 19% 18%, 19% 1914 19% 19% 20% pe Sheree» 3 “61 621. 900 444% preferred ~_..._~~- mince, 5. 56%2 Nov 6 62 Nov es 
5 2 SB 5 Ys 6061 wad . ; att 5% Oct 12. 3% Jan ‘5% Apr 
58 5B M2 ala fg 7. ta 5 5% 5S 5M S< 5 $100: Qe S ree re i 19 39 Mar 1d 32% Dec 39% Dee 
*. 36 *35%, 36% 36% 36%, 3614 3644 3644 .36% 36% 36% 3,400 —S SR oe I te Py ing 
tags: 188% 1481, 149 149 149 149 149 °148" 149 A a, aa 3, Soo. Cenetanaans: SonUaees. eee Sa ie a ce July10° 40 Nov 5442 July 
as. een 47 47% 48% 481% 481% 481% 4814 48% 4314 4844 ena agen ape ae an ae oe on den 
4734 4742 36 36% 3642 367% 365s 363% 3634 | 37 36% 367s . 10,300 suenene Corp of Amer—_—_—¥n — fa. eee — Rr dignees 
aun ames 103? 1037. 104% 1041, 104-104! sg UN as I ee r ta 24 preterred bight =. 100 113 Jan 2 129% Nov’ 2 06% a yr =e 
26! : 12642 «= *12 SE. eee ee ee, 13 Celote oF om II Jan 15% Jun 27 an 4 Apr 
yey 7 eo eA a "13% 138 1¢ 14 Noli > Fn LAR gn Der ae aR BR in ne | aes eae: aa 
%4 183 1874 18%4 is 69 19 «39? be A Sy 3%, oats 9,300. Central Aguirre Assoe____. No par 19° Nov 22? . 23 July12l 16% Jan 2356 Jun 
19% 20. 19 19% 19% 191% 19'% 19% 19% 19%2 19% a0 ve 4.800 Central Poundry Co__.----------1 254 Jan 13 45% July'5 - 2% Jan 35 Mar 
ay 4% 4% 4% 4% 4% 4% les <n sipB oti 70: Central I) Lt 4%% preferred--100 107 Jam 32 114 Sep 15 Jan 111 Aug 
Tia 112. M112 *121e 112 i eA PR Ion ade 10% 3 100 «8% Apr 22 «25 ~Mar20 3 Jan ~—s 18% Jun 
“11142 112 ° 1k ae iB None 10% 10% 10% 11 105% 105 2,200 $Cent RR of New Jersey_~--——-- 20, Apr 19 © 28%Nov 1 239 ‘Jan: 25 Dec 
a4 9 ” 42 72 12 , s ee 7 
“10 10 10" pong % 983; 9514 255 9514. . 253% 26 2734 2.600 Central jones ena mae 74 Jum 38 = Nov-2e a 8% Nov 
ti 11% ls. 11% 11% 11% 12 *11% 12% gS Dy oy nny nr No par 30%2Feb 15 37%2Jan 4 33 Jan 41 Apr 
#115 Sa “v4 “ + , : 3 98 Vi, ee en oe ee en , d 
Se fe RR SE Se ee a SSS AR es 2S 
Tha 7a y Ta 7% i z 18 1% 131% 131": 130 131 1.050 hd enucesiein cilia . 
4 agai epson 138 =" Sik his 20 300. Chain Beit Co_- -~--No par 1742 Apr 13 20% July 20 a — _ Po 
, *19% 197 1944 2 *19%2 ; RE ar 23 Jan 3 30% Oct 18 an y 
‘19% 20 RB a B%. ‘3 3 ee es 29% 29% 2200 Chamaien. Fam. Pit Os.-e per 108 Jan 4 114% July13 99% Jan 109 Dee 
elise lie -133'4 1144 112% 1idie «*213% 114% *113%2 14's 113% 114% ay week ook She saasaaaa--5 27% Jan 4 46% July10 8% Jan oe 
Sere 35S ae (3914 41. 40%, 40% “40 40% “40 40% aoe Memapiake Gulp ot 9a. 11 Feb 18 1344 Aug 23 ae rae 
Bu 13h 13° 13 12% 12% 3% (ee OS ee Fs ies ny 100" Ghecncahe & Obie BS se Ae a ker oN ian 50 July 
13%. 13% 13" 2, Rng 33 48¥2 49% 49% 49% 49%, 49% 17.209 p act TU) BR Col Na wer 534 Sep 14 9% Mar 25 2% Jan 9% May 
47% 48 | a att F Sate 67%, Te 6% 7 7 7 ee tee a vuwa----40 = 1% Jan 3 ©: 18% Mar-25 7% Jan VY. May 
cia tate im 14m 14% 14% 14% 14% 24%. 34% ia Ot $30) «Chicago Great West RR Go_-....50 4%Jan 3 © 7% Mar22 2% Jan 4 May 
et et Si, 54 55, 5% 5% gM Sn $000 Sa preferren:. 50 «18 Jan 4 . 25% Mar22 10% Jan 2i%s Jun 
aoe eae ae ear 1 24 86-243 24 24% 24-24% 6. west’n wi--No par 21% Apr 25 30%4Nov 28 - ob ei 
a aa aoe Sete 30% 3034 29% 30%  X24% 25 'e = HO Ee pony eat arma oe Fee. eee te ieee July13 xm Ge 
29% 29% 2: ‘ PP Sy, me 5 52%, X47 48% 2 . -G 5 154 Feb 24 20 ‘Oc an Yq 
50%, 52% 52% 52% 52% 52% A es % 197; 9% 19% 2,300 Chicago Mai! Order Go_.__-. Ae ’ 15% J 22 Apr 
‘ ‘ 0 x19 19% 19% 4 Tool No par 168% Jan 3 21% July 12 @ Jan p 
19% 19% 1914 19% 19% 19% anit 203% 20 20 20 20% 3.300 Chicago Pneumat Tool__---- 38%, Jan * 49%, Nov 10 36% Nov 41% May 
193, 19% 195, 1934 19% 20% eh ba 3% Vy 48%, 4834 200 $3 conv preferred__..._-_-.No par i 4 _ 9 48 Dec 54. Ma 
* 2. €.¥ 49 49 %2 “48 49" mg ($2.50) cum div No par 47 Jan 6 57 Nov 3 
48% 491% 4812 4912 46,2 4 ‘2 = ue 5 “, 56% 56 30 Pr pf ($2. c — it™ Jen 15% Ap? 
eo, 4 a4 _ 57 57 “56% 57% 4 4 Yellow Cab No par 13 Jan 4 19% July 10 
56% 57 56% 57 56% 57 rai 157 15% 15% 1434 15 500 Chicago Yellow Cab__--__-- rod 9 A 174 Jun 23 13% Jan 18. Jun 
15 15 15% 15% 15 157% 1 pad L 16 16 2.400 Chickasha Cotton Ofl__-----~--- + y 3 1 Dec 3% May 
: 57 57 15% 16 164 : Js Cc No par 134 Jan 3 638 Oct 25 
15% 15% 1542 15% 1S. 15% bo H a 24% 47 4%, = 4% 3.200: %Childs Co. --—------------ : 29 30 July 5 24% Jan 324% Ap 
5 5 ive os pA Bh do 28 amet ona #981 30 si 29% 29% oman bm  SNY R RATR 9 ory 7 98% Jun 19 67% Jan 85% July 
“27 27% 2794 27% ante a0 y, 88%4 89% : sa 
' 5 8% 903 89% 90 
88% 887% 8814 88% 881% 89 8 é wai pass ° apie ei a 
x , , ; * free @: Pies cciee Ne nar 14% Jan 5 V3 y 
: nis Y, 34 “20% 20% 2052 20%4 1.400 lid She ts 5/ 1 30 Oct 2 eect Makin Sis SAR seas 
20% 20% 20% 20% maa aoe a ae eae aan 27, 28% S00 . Cte. Bevesting: Ge. Bem. No tGD 8B Nov -® © 96% Oct 26 ad as ge 
‘ ‘ 7 *26¥ 2742 27 272 " , 14% CE EE Bers eee ae 100 j 
ef oot oo% 98% °90 Va 4 9542 95% 95% 95% 6% % yin agg «Re 5 6% Jan 12 107, Jan 10 "2% Jan 8% Jun 
95M 95 Ya 95 Ve 95 ‘8 9a 9544 7 72 7 7a 934 9 bid 7% 14° Cit) Seren. 2 2 S2.Snbeawe mel 4812 Nov 9 32% Nov 3914 July 
“9%4 10 g% 9% eu ane 491, a5: *46 47 4642 4642 500 Clark a gree ney a 700 148 q cr 4 185. Jun.22 123° Mar 145 Dec 
45 45% "454 47 as “a t- #165 175 170 ©6170 10 CCC & St Louis Ry. Co._._- un 5 63 Feb 74% Jun 
"155 180 *155 180 a, Fe "165 180 "86 «90 *86 90 100 5% pieterred_—--.-----------100 76 Jan 3 aoe. Se BS na 
“85 90 oe ‘2 rt “ee ttn ant lil #110 «=211% “210 111% 70 Clev E) Illum $4.50 Seis yar 37% Apr 20 45% Jun 19 28% Jan 42% Dec 
123... 133 ‘hi 11 o 41% 41% 415%, 42 "41 42 41% 41% 500 Clev Graph Bronze Co e a 4 V2 oa ten fen 101% Jan 108% Dec 
5. 41% 41% 41% a 1484 enerin 109 105% 2108 “105% 108 Seca 5% oreferred ._ oO a oe. chante oe. Sen 92% Sep 
eee aah 85 293% 95 *93'% 95 a “33% 56 rate Vgecsal aot: 08. ane -----50 522 Mar 22 53% Oct 17 50 Feb 48% M 
ms w72 Ss 4 . a we 56 “53% 56 bi piers. Xie ee ee ee ee ee 307% Ma 3 38% Mar 15 33% Nov mad 
“53%, 56 “53% 56 534% 56 *53) 35 ¥; 35% 35% 5,100 Cities Musyodeuum_.-----.Nou par 8 y a 33% Jan 40. July 
oe ee ae ee a eee 36% 36% 1,500. Cluett Peabody & Co.___--_No par 34% Apr 20 39% July 12 33% Jan 40 July 
Pi i BH 150" 155 . #150 * 155 “150 155 *151% 155 a | i” ae deseo hag thage  contceme ca re i pee a een Pat 123 uly 
> eee a, #1357 7 *134%4 137 -o Sty a 61 Dec. s 
“Tess, 64's "63% 64a Gale Gh OA MGS 29° 3954 «3,800. Colgate-Paimolive-Peet_-----Ne par 2'iJan g@ 30% Oct 27 16% Jan 25. Dee 
ane ene —_ sae 1 3 3 "29-29% 29 29% ane Geta ee 5 Mar 2 108%Jun 7 103% Dec 109% July 
29% 29% 29 29% 28% 29% 39° 29% A 1 *10534 106% 130 $4.25 preferred_______---- No par 1035 Mar J 
( + Se — a 25% Apr 25 38 Sep 1 17% Jan 28% July 
£106% 107 106%4 105% 105 ¥ 106% *105'% 106% 35% 35% #34% 35 900 Collins & AlKmau -....-No pur %4 Ap 108 ‘en 114% Oct 
"34% 34% aq alt)*uulaa ul? endaaa und 9214%4 117 113% 117 a: cake Welt b fen ture Wn per 36 Ape te eae ae ee ape 
“11434 118 “114% 117 Ai i 17% 18 18 18 7734 «18 4.700 Cole Puet & Iron Corp__---- jon tae : 533, Max 27 2, Jap 19 Ser 
“19 10% 19 49% 19% 19% 20 21 pk de ie a aah a as mboccum lst profetted..Mae | ia den 6. 90% May 87 3% Jan 19% Sep 
“oe 8 U - =e ’ 
/ 2 22% 24 22 ’ Mav 298 3 Jan 17 
*18% 18% ae, ite ime 18 8 19% «20-20% 19% 19% 3700 Columbia Br'd Sve Ine cl A230 26% Jan 4 34% Nov 14 15% Jan «26% Dee 
“32% 42% 42% 32% 333 wees ae a a Sa aoe See 71700 eee ee ee 25% Yan 4 34% Nov 16 18% Tan 2k Der 
1/4 4 4 4 4 o 2 32), 321% i ro ese : i J 5% jun 
Recs 1 1 *32 33 32% 32% 2 4 Nov 27 5, Mar 6 1% an 
8 gab: a a ee 3e- 4 3% 4 Ba Sie Saeed ae ae an a oe a ae 7 oa 
Li da 92% pm 3* Su be one = "85 ° 86% 190 5% preferred 2 ad a Per 49 84 Oct 18 37 Jan 
*82 82% “82 82% % Me 
. —= 
For footnotes see page 2419. = 
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2412 THE COMMERCIAL & FINANCIAL CHRONICLE Monday, December 4, 1944 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1943 
Nov. 25 Nov. 27 Nov. 28 Nov. 29 Nov. 30 Dec. 1 the Week EXCHANGE Lowest Highest Lowest Highest 
‘ é per share s ner snare Ss per share $ per snare $ per share $ per share Shares Par $ per share $ per share’ $ per share er share 
p Dp Pp sp 
94 94 95 95 95 95 "9442 9642 “94'2 9615 "9442 9612 300 Columbian Carbon. Co......No par 84 Feb 14 95. Nov 27 7942 Jan 9842 July 
"9055 205% 20'2 20°%4 20% 20'% (2088 2144 21% 223s 21 22 6,000 Columbia Pictures._.....-. No par 1644 Apr 24 223, Nov 30 9 Jan 19% July 
48 849 “48 49 “48 49 *46 49 < . 49° 48'2 48% 100 $2.75 preferred_____.__.__.-No par 39% Jan 25 48'2 Dec 1 30% Jan 41 July 
3773 38% 3834 39% 3872 39 ; 39% 39% 39%% 3974 39% 397% 3,600 Commercial Credit 10 3742 Jan 3 43%2 Jun 19 2542 Jan 44 Jun 
“107% 107%% "107% 107*2 “107s 1072 *107%8 107'2 107's 107 ‘2 "107 107 +2 100 4% % conv preferred___...___100 105 Feb 11 108 Oct 16 10442 Jan 107% Sep 
: 42% 42% 42 i 42% 42% 42° 42"6 4s’ t 43% 44'4 43'2 4414 12,000 Comm 'i Invest Trust__......Ne par 40% Feb 15 50), July 15 29%, Jan 44% Jun 
1 15% 155% 1544 15% 152 15% 15'2 1644 16: 16% 157— 16's 10,900 . Commercial Solvents_______ -No par 14/2 Apr 18 184, Jun 16 9%2 Jan 16 «(July 
7a ott Oh ey, ‘4 gos" Fy e id Hey tb a4 54,200 Commonwealth & Southern__No. par _ 5a Feb 1 1's July 13 4% Jan 1% May 
2 924% 92 92% 2% 93% 92 93%% 93 93's 93 9372 4,400 $6 preferred series_____._..No par 79 «Jan 3 9342 Nov 30 36% Jan 82 Deo 
] 28% 28% 2834 287% 28% 29 2852 287. 285%. 28% 283% 2854 10,200 Commonwealth Edison Co_._.____25 2454 Jan 3 2914 Nov 13 21%: Jan 27 « Juiy 
21% .21% 22% 2342 237% 24% 24 24% {at% 2532 25 ; 25% 2,700 Conde Nast Pub Inc........._No par 844 Feb 23 2512 Nov 30 2% Jan 11 Jun 
: 25% . 25% 25% 2534 25% 25% 25% 25% "2454 2544 254_ 25% 1,300 Congoleum-Nairn Inc._.....No par 21% Jan 27 28 Jun 16 17% Jan 2 Jun 
UBM | 284% “28% 29% 29% 2942 29% 2942 29% 30 30 3074 3,300 Consolidated Cigar..........No par 20% Jan 10 30% Dec 1 10%. Jan 247%, Nov 
“BY 99% 99% 99%4 99 993% 9936 99% 100 =6100 99%% 100 540 $4.75 -preferred __.._....No par 9542 Jun 23 100 Nov 30 rs ORR ee 
| aia ak at tok ah at oat ok at a! 13s Sethe eee ene somewhat ee 
94% A ? 244 2 ct + 2 4 2 A —--- Me + 7 am. v7 
1074 107% 107% 107% 107% 10736 107% 107% 107% 107% 107% 107! 1,700 $5 preferred No par- 102% Jan 15- 108%-Oct 4 91% Jan 105 Juty 
5% 5% "54% 5% 5% = 534 §3%4 5% *§5% $34 5% 534 900. Consol Film Industries 1 234 Jan 5 64a Jun 27 % Jan 3% May | 
28% 28% 28% 28% 2834 28% 2842 28% 28% 2842 2858 285s 2,000 $2 partic preferred__..._~- No par 165s Jan 13 3014 Nov 16 75,3 Jan 19% May | 
11% 11% 11% 11% < 11%¢ 2 *11% 11% 1l% 11% “11% 11% "a 300 Consol Laundries OorPa.- += 5 734 Jan 3 1342 July 19 24 Feb 8 Sep | 
30% 30% 30% 3054 302 30% 3078 31% 31% 31% 31% 3178 7,500 Consolidated Natural Gas__..--- 15 24 Jan 12, 32% Oct 24% Nov 295% Oct 
hope: eee ee me ae EE a: a aed ees | hues 2 eee te ee eee 
241% 8 4 4 247% 25' 2442 8 ‘24% 5 000 =——s« $1.25 «conv pid..—.——---_~ oO pa v2 Jan re) L2. Nov 27% Mar 
18 18 18. 18% 18%4 19% 19% 20% 20% 23%2 eh 23'8 35,300 Consol RR of Cuba 6% pfd. ae 12 Aug 8 2342 Nov 30 4% Jan 16 : Aug 
18% 18% 18% 18% 18% 18% 1734 18% 18 18 17 18 3,600 Consolidation Coal Co_.--..----. 14% Jun 15 1958 Nov 22 7 Jan 18% Dee 
5} 5242 “51 ; 52% “51 52'2 *51 52% *51 52 *51 52 iit $2.50 preferred .-_---.-----.-- 30 45 Jan 4 52 Nov 22 33%, Jan 47% Dec 
21674 111% *120% 11134 110 110% 11034 111 110 110 110% 110% 190 Consumers Pow $4.50 = Eg par 102% Jan 5 112. Nov 22 89 =». Jan 107 Oct 
27% 27%2 27he a7 27% 27% 2734 28 2734 28 28 28 2,800 Container Corp of America_____- 20 20. Feb 15 294% Oct 19 1693 =Jan 23%4 Jun 
hs 77 : ™%, T% : Te # 7% 8 2 2: 8 8% 6,000 Continental Shing Ou2 oes No yer Le, Oct 30 10. Mar 10 x434 Jan 11% Jua 
108 = 110 10841 110 1084 109% *108% 109% 108% 108%2 108 108 400 8% preferre 10546 May 5 11234 Aug 31 96 Jan 110% Sep 
37'S BTM 3744 37% 37'2 38 3734 37% 38 38% 37% 37% 5,500 Continental Can Inc 20 3242 Feb 10 43% Jun 27 2642 Jan —— Jun 
10% 11 10% 10% 10% 10% 10% 10% 10% 10% 10% 1042 3,900 Continental Diamond Fibre__--__~- 5 10 May 24 13 44. Mar 16 7 - Jan 6 Juin 
48% 48! 4842 48% 48% 48% 48%e 48% 48'2 4842 4844 4842 1,700 Continental Insurance__-~--~. $2.50 417% Jun 16 4914 Nov 16 40% Jan 49) Hs Sep 
My ty ah OR ek ORE ase ait 8 8300, Seoul Quel BA saa en st hig Sen af ante et grat AD 
27% 284 2 4 2844 fo 28%8 2 x27% ’ ntinen ao enn mwas Ye Sep Ye Jan 22 5% Jan 73 J 
29% 29% 2944 29% "29% 29% 29% 30 30, 30 2934 30% 1,800 Continental Stee] Corp-_---- No par 24%2 Apr 19 30% Dec 1 18% Jan 27%, July 
16 16% ©1552 16% 16% 16% 16% 1634 1612 17% 173g lite 4,000 Cooper-Bessemer Curp___- ~~~ No-par 12% Aug 12 1944 July 5 ed ae poe es 
45 46 "45% 46 “eo 6: 46 46 45%4 46 "4514 46 150 $3 prior preferred_.__..._-No par 38% Feb 29 46% Nov 22 ia Patan ste — 
ook Be oe Se Sk Re Be Bk ok CR Cette fee! Ban aeat Be 
i IB%4 99 4 2 V4 9% Lo 2 v2 9%2 oO vo Series---—-__.~- r < uly Jan 53 A 
19% 195 1942 19% 1915 20% 195, 20 20 20%; 20 204 7.700 Cornell-Duvilier Electric Corp._--_1l 1572 Jan 3 251% July 12 13% Dec 17% rem 
4 54 54 54 5444 54's 54! 543% 54% 54% 5442 54%2 240 Corn Exch Bank Trust Co-- --__ 20 4442 Jan 10 54% Nov 28 37 Jan 47 Apr 
60 GON 60 60! 60% 605, 60'2 602 605, 61 60%, 61 3,500 Corn Products Refining._...-..- 25 52'% Apr 28 61%, Oct 7 53% Jan 61% May 
en se _ = = ast 119% 179% 7 ue 180 we. - Pag ge ~------------------ ” 173% APr 29 184% yd 10 se Dee 18634 Sep. 
6 G* 8 6. a il, bls 4 4 6% 5%: | BOO... QO Bei cencnceeeweeencnn casts is) 4 Yq Jan 6 Ma 
3%. 3% 3% 3% 3% 348 314° 3% 3% 9M #3 3% 1.400 Coty Internat Corp... .-.-~..-.- 1 1% Jan 6 5 Aug 18 ii Jan Qi May 
: 2644 26% 2612 267% 2642 267 2634 27 X263%@ 271 26% 27 13,200 -GPORO  Obnncdenietaie sts —_ come 25 18%4 Feb 7 27% Jun 28 14% Jan 22% Jul 
; tty 109° Oe ety - * = te *1087% 109 x108"% 10834 108% 108% 310 5% conv preferred_______--~-- 100 «10444 Jan 20 «4111 Oct 3 95 Jan 108 2 oa 
i tie ll 7a naar ani of 23%6 24 24 24 #9334 24 300 Cream of Wheat Corp (The) ------ 2 20. Jan 3 257% July 11 1612 Jan 23% Mar 
27% - 4 a. 14 a tby : be - 8 x27%s 28 28 28% 27% 28% 1.700 Crosiey Corp «The)_-.._-_-- No par 16 4 Jan 3 29'2 Nov 10 9 Jan 23% July 
36 . B-- 8 aa ie 36 BR 37 37 37% X36% 367; 3,400 Crown Cork & Seal____---~.- No par 27%, Feb 1 39 Aug 21 18% Jan 31 Oct 
= 48% 8 nae ors 48% aaa 49 “43 49 *48 49 100 $2.25 preferred.____._---- No par 45 Jan 3 49% Aug 29 37% Jan 47 Oct 
202 a0 20% . 4 m Ye «621 20%e 207% 20%, 207 20% 20% 3.000 Crown Zelierbach Corp_.___--~--- 5 1542 Feb 9 21 Nov 28 11% Jan 17 Oct 
203% 103% 103% 103% 7 104 10312 104 104 104 104%% 104% 280 $5 conv preferred.___— ~~~ No par 9744 Jan 20 10442 Nov 8 81% Jan 99% Aug 
ia Bae BAG BAB tev ls oe EE Re ie Pa og ne ® acme’ ~ Re on (Be ie oy re ld PO 
E % a) ® ‘ M4 Va "8214 84 #8244 B3i 300 %  preterred.........-.—- «<= an 4%, Nov x Nov 82% Wil 
24% 24% 25, 25% 25% 25% 25% 25% 5. (27% 27. «29% 6.410 Cuba RR 6% preferred_____---100 20% Jan 3 29% Dec 1 % Jan 22%, Aug 
: 15% A are aa" ; A “2 i5%% . 15% 15%4 1554 157% 16 165, 8.700 Cuban-American Sugar-----_~--. 10 1134 Feb 10 1742 July 5 7% Jan 14% Jun 
oe 46 ‘igs A oof 146 *141 146 “141 146 144 144 100 7%: geelerres  ..—-,----~ ---.-- 100 112 Jan 25 144 Dec 1 105 Feb 115% Dec 
6% 26 8 {26% 26% an 2 26° 4 aoe 26 8 26% 26% "26% 267% 1.000 Cudahy Packing Co__.-.---~-~.- -30 227, Jan 18 2942 Mar 15 10% Jan 25%4 Ort 
lay me aot bn am A <a *28 29 "4 “28% 291% 28% 29 100 Cuneo Press Inc 5 22% Jan 4 2944 Sep 1 18 Jan 26% Jun 
4 ye : 107 108 '% 106 108 “106 108 50 4'2% preferred ; 100 101 Jan 4 109'2 Nov 13 100 =Jan 107 Oct 
ee oe ae eae as an” ka” Vea OR See eee gr ate oe ee. Be ee lees 
| 26. 18 V6 a 26 125 125 *124 12612 70 preierred___-______-- Oo pa pr 25 “ 140 uly 11 2 Jan 116 §©Dec 
15 4 56m 5S 53% 55% 5534 554 55% 5534 55% 54%, 55% 2.000 Prior preferred.__..—~- -. No par 41 Apr 24 56 Sep 1 17 «Jan 4542 Sep } 
6% 6™ 6% om 6% 7 6% 7 6% 6% 6% 6% 41,700 Curtiss-Wright aehipen tet ens 4% Jun 6 744 Nov 10 5% Dee 9% Apr 
14 17% a 17% 17 & 18's 18'4 18 18! 184e 18% 18 18% 3.800 Class A. 14%, Jun 9 19'4 Nov 10 14% Nov 24% Mar 
“123% 132 1231 132 123.44 132 *42314 132 *122% 132 *123% 132 ta Cushman’s Sons Inc 7% ptd 227100 11434 May 20 127 Nov 7 96 Feb 119% Nov } 
2442 25 25 25 25'4 26% 24! 25 x24%4 243 26% 25% 1,200 Cutler-Hammer Inc._......_No par 21% Apr 28 27% July 17 15% Jan 26%. Jue 
D 
1234. 13% *13 1334 *13 13%, 133g 13% °43 13% #73 13 ¥ 300 Davega Stores Corp 5 644 Jan 4 1342 Nov 29 3% Jan 1% Ovt 
2242 25 “9914 2 99%, 95 “993, 25 “20%, 25 : 231 23% 100 : 5% preferred__-_--——.----~-~--- 25 19%2 Mar 17 2342 Oct 30 17 Jan 19 $ Mar 
533 15! 15% 15% 15! * } 
i t533 2 sen chee 2 Z “se 15% J 15% 15 15M 15% *15% 15% 1.600 - Davison Chemical Corp (The)_.-..1 134% Jun 12 16% Oct 20 12 Jan 19 Jum 
(3314 36% "38-364 8B 88% aR gg Me AE "35% 36 3 Deepteenas Whe “21% Jan 5 aitsoct 3 10 Som 24% Ben 
“3904 ‘2 - x, /4 5% 36 500 s Inc an 8 : n 4% Sep 
iM 40 40 39% 40 40 40%, 40 40 40 40% 39% 40%% 5.200 Deere & Co. .- S| i > Apr 18 45% Jun 27 26 Jan 43 July 
34% 35 Ye 35% 35% “35 3542 35% 3542 “35% 3572 35% © 3534 Fan Preferred .--20 3a, Apr 18 3672 Oct 3 29 Jan 36% July 
H 22 22% *22% 24 “22% 23% *22% 24 *22% 23 “22% 23 200 = Deisei-Wemmer-Gilbert ~----~--- 10 17%2 Jan 17 22%4 July 5 12 Jan 20% May 
1M 32 32 32% 32% 32% 324% 33% 3134 32% 31% 31% 400 Delaware & Hudson _.-100 1714 Jan 3 37. July 10 8% Jan 17% Dec 
; iM 7% 7% 1% 7% 1% 1%, 7% 7% 7% Te «6134 15,500 Delaware Lack & Western__..~.~.50 5% Jan 3 9% Mar 22 3% Jan 10% May 
jah gta BR YR ee ea eis 808 BOE Anite wa wince ise | ites whet an Mama? aait ae 
62% ) “62% o “62% ; ly 2 "62% 6 *624%4 6 ‘o ro ale tte e 3 t 18 ar 48% Apr 
39 39 38% 38%2 “38 39 3742 38 38% 38%4 373% 3844 430 Devoe & Raynolds A-_--_~-~- No par 2914 Jan 5 4114 Oct 7 17% Jan 35% July 
32 32% 32 32 31% 31% 32 321% 32% 32% 32% 32% 600 Diamond Match__--..-.--- _No par 287% Jun 8 33. Oct 9 26 Jan 33% Mar 
40_ 401A *40 40's “40 401% 40'2 40% “40 40% 40 4014 1,000 6% partic preferred__..._-. ---25 38% Mar 31 42 Sep 1 37 Jan 42% Nov 
= 1534 1534 157s 15* 16 1575 16_ 15%3 16 15% 16% 3,200 Diamona T Motor Car Co_---__--- 2. 1314 Jan 11 1742 July 5 8% Jan 17 May 
_ 34 a 35 : 34% 35 3434 35 3494 34% x34% 34% 3455 354s 3,600 Distil Corp-Seagr’s Ltd.....Yo par X27%,Teb 29 36% May 9 21% Jan 35% Oct 
coed Pate boner ; ee mae 7: Re fi ~ -# a —. ee “i ae PE. | er eumanebinier ie 4 ase roel 3 ek | psa a 7 te = ef Dec 
‘e 73%: 7 7 7 200; - Qiete en OO. i i ) r 4 Jan > 2 an 
4B Me 4812 48% 48'5 47% 48 - 47). 48° “47% 48% 48 48% 210 Clan A. it calcite ciniccnninr ner 4374 Jan 65 49 Nov 22 38% Feb 45 * oul 
“41% 41% 42. 420 41% 42 413, 42% 42% 42% 425% 43 2,400 Doehler Die Casting Co_--...No par 33% Jan 4 45% July10 22% Feb 34 =Dee 
agents 2134 22% 21% 221% 21% 22 22-22% 23... 23% 8,900 Dome Mines Ltd No par 21% May12 27% July12 15% Jan 2555 Sep 
€41, 64 v 6442 65 65 6544 @5 % 657% 65°4 66% 6542 66 3,800 Douglas Aircraft__...... _..No par 47 Mayil3 7242 Nov 2 44 Nov 7342 May 
tae sg Ma ERSTE’ WS game amiss aitteitae go ay Gren aenes Aco per Haast en 313, ‘Aug a8 stggit Deo tora ees 
; ,. ble : , 11% 112. 112 11i%s 111% 111% 111%. $4 preferred series A---_~- shir “4 Jan ug 30 106% Dec 107% Dee 
“46% 4714 461% 48% 49-50% 49 521% 51% 52 51% 5412 18,700 Dresser Industries =...-.__...--~-- 28%, Jan 7 54% Dec 1 16 «Jan 35% Jun 
“12% 13 12%, 13 12% 13 13 13% 12%% 13 125% 12%: 1,500 Dunhill Internationai__..—- es 8'4 Apr 19 14% Nov 9 5% Jan 10% Dec 
a7% 17! “16% 17% 16% 173 17% 17% “16144 17% 17% 1742 800 Duplan Corp__.-.-..-.--.. No par 11% Feb 11 17% Jun 28 9 Jan 13% Apr 
153%4 154 152%4 15354 153 153) 153% 153142 153% 154'4 153%—% 154 5,600 Du P de enn (EI) & era 7 137 Feb 7 16242 Jun 19 134 Jan 159% July 
*125%% 126! 126 §=6126 125% 1264 125% 126% 1264% 1264s 126 126 1,000 $4 50 preferred_____.-____ 123% Jun 6 128%Mar24 124 Dec 130. Aug 
114 «1114 11414 114! 114% 114! 114% 114% 1140s 1114 11434 114% 130 Duquesne Light 5% ist ytd” Soo 114 Nov 18 120% Jan 20 115% Dec 121% Sep 
13 13 *12%%4 13 12% 13 12% 12% 12% 127% 12% 127% 1,300 Eagle-Picher Lead. Co__.-...---- 10 105% Feb 28 14% July 6 9% Nov 11% Deo 
36-36 36% 37 37-37% 37% 371% 37% 3734 37% 375% 4,400 Garter, airiiner im eo a 33 Apr 25 40% July14 31% Jan 445% July 
17 17 1 17% 17% 17% 17%, 18% 19% 2242 20%4 22% 8.100 astern Stainless Steel Corp_____- 5 6% Jan 3 2242 Nov 30 3%. Jan 8% Ma 
“169. 170%. 170% 170% 170% 170% 171 171 170% 171 169 169%;4 1,200 Eastman Kodak Co_-..-.--.-. No par 157. Feb 7 171 Jun 29 146% Jan 170 May 
185 185 186% 187 “186% 189 "1861 189 185% 186% 187% 187'2 60 6% cum preferred._._........100 175 Jan 24 195 Sep 9 173 Sep 184 = Jun 
ri mtg nae isbg 49% = 49% 50 49% 50 49% 50 2,800 Eaton Manufacturing Co__.s.-- ~~ 4 41 Jan 3 50) «6Jun 30 35 Jan 4534 July 
os i a 1G Be Me Ge eee i 3,400 Elastic Stop Nut Co... | Eber s-  aken ee ee 
’ 4 , 2 Ms 3 ) oe as sas pee F astic p Nu Rdiedionin DB sete motte “s NOV 4 ---- == ==: 
4 cl i : > en bt toy i my $064 44% 447% 4414 44% 2,60 votes Aute-Lite (The) .-----——-5 ate Jon Z ~ a * 30% — — oe 
1 his % V4 a 2% sy 12% 12% 12% 12% 2,5 ectric Boat vr 3¥ Oe ar 
© 5% _ 5% 65% 55% 5% “55, «6 55,8 1,600 Elec & Mus Ind Am shares___.-_-- 35% Jan 4 642 Oct 13 1% Jan 5% May 
A Sg a 3% 3% 3% 3% 35, 3% 3%. 3% 12600 ‘Blectrie Power & Light__..._No par 342 Nov17 «S42 July 3 1% Jan 6% May 
ei 8 ee =“ 9842 97% 987% 99 109% 101% 104 16.100 $7 preferred No par 81% Apr 25 104 Dee 1 31% Jan 92 Nov 
bes ‘8 ay = V2 ae 8 ae A yi 917; 91% 93 9334 96% 5.200 $f preferred  —. _...~.-No par 78 Apr 24 9642 Dec 1 aaa = “ ~~ 
+ 34%, 343; "saat on 44% 44% 44 44% 1.200 Electric Storage Battery....Nvu par 39% Apr 28 475m July 11 te a 7 J ep 
‘4 8 33% 3342 #3334 341. 34% 3414 600  £&) Paso Natura) Gas___..._--_~-. 27% Feb 7 34%4 Nov 27 4 Jan Sep 
19 19%4 19 19% 18%4 19 18% 19 185% 19 18% 18% 6.100 Emerson Electric Mfg Ce... --——sh 15 Sep 13 1934 Nov 21 — = - 
: a aoe cone mB ane 63 68 68" *6742 69 °67M% 68% 200 = Endycott tohnson Corp___.-_-_- 57% Jan 25 6842 July 5 49'%% Jan 58% July 
3 ia, 3; Me ,, aia 107'2 107 107 1084 "107 108% 60 4% preferred 100 10114 Jan 19 10842 Jun 3 101% Dec 103% Dec 
bd bh Roms amnae Png Ring ste ote 15% 155, 15% 15% 37.200 Snemeers Pune Service _- ; 8% Jan 3 18% Aug 25 ae = Bi sep 
“veh: 44 M4 8 8 2 102% 102 103 102 102 370 $5 preferred__.._._..._._.....No par 87 Jan le Oct 26 ‘a p 
, 102% 102%,  102%% 102% 102% 102% 102's 103 103 - 103 ‘1021% 103 380 $5% preferred No pond 89 Jan 3 105- Nov 4 57% Jan 92% Sep 
103% es 102% 100% 1032 103'% *103 104%, 103% 10434 104. 104% 80 $6 preferred____..____.___No par 9234 Jan 10 106 Nov 16 62% Jan 96 Dee 
* ae ee i ha 1% ih ne ha 1% 1% 1% 1% 2.500 tEquitable Office Bldg_....Yo par 36 Apr 25 1% Aug 10 Y% Jan 1% Mar 
“tt'2 11% ii" 12 12 1248 x11% 11% 1134 11% *11% 11% 5.300 Ene RR common___...--~=- No par. 9% Jan 4 13% Mar 22 8% Jan..-. 16% May 
emia. . £5 Me: 11% 12. 12 12% xlite 12) J1% 39 11% 1134 40.400 Ctfs of benef tnt___._.___ No var 4Jan 3 12% Mar 22 8 Jan.;i- {162 May 
60%, 60% 60% 62%4 63 634 63 631% 63 631% 6214 62% 2.160 5% pref series A______ 100 4653 Jan 3 6452 Oct 19 39%. Jan. ..i..52% May 
. *-r footnotes see page 2419. - 
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- LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday ednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1942 
Nov. 25 Nov. 27 Nov. 28 Nov. 29 Nov. 30 Dec. 1 the Week EXCHANGE Lowest Highest Highest 
= per share 3 per share S per share $ per share $ ver share $ per share Shares Par 8 per share # per share §$ per share $ per share 
"G4" BB *B4's BB *B4'4 88 "8444 BB °84% 88 “84% 88 2, Erie & Pitts RR Co 50 78% Feb 15 84% Aug 24 68% Jan 78 Nov 
12% 12'4 Ate 12% ¥2 12 12%, 12% 12 12 *113%, 12 1.400 Eureka Vacuum Cleaner.__------ 5 6%s Apr 19 13% Oct 4 3%4 Jan 9% Jun 
1542 <1» 1544 - 16 16 16%% 16's 164% 16% 16% 16% 1614 gen ~=6 ‘Evans Products Co --5 9% Apr 18 17%3 Nov 10 5% Jan 14%4 Jun 
4144 4134 4145 41°, 4173 43's 43's 43% 43 437% 43% 47% 9,800 Ex-Cell-O Corp ee 21% Jan 3 47% Dec 1 20 Nov 291% Mar 
‘tia 4% a4 (4% + 4% “4 4% “4% = 4% 4% 4% 200 Exchange Buffet Corp.-------- 2.50 2%e Jan 25 4% July 14 % Jan S714 wuss 
3942 3914 40 40 40 40', 40'%% 40% 413%. 412 41 41 3.900 Fairbanks Morse & Co No par 33% Jan 3 42% Oct 13 30% Nov 42 Mar 
2245 22%, 225, | 227% 2314: 23%. 23% «23% 23%, 23% 23% 23% 4.900 -Fajardo Sug Co of Pr Rico__---. 20 21% Apr 18 26% July 17 21 Nov 28 May 
1242 125% 124% 12%, 1s 127 12% 13% 13 133% 12%, 13 6.900 Farnsworth Televis’'n & Rad Corp. 9%4 Jan 3 14%, Jan 17 8% Nov 11% Nov 
1675 ¥6%s 16°, - 16! 16% 16! 16%8 16% “16% 167% *46% 17 1.000 Federal Light & Traction._____- 15 145g: Jan 18 17% Feb 24 6% Jan 195% July 
7104 =: 105 *104 8105 104 §=:105 "10342 1047; 103% 1047% *103. «104% 30 $6 preferred___._™_.._.....Yo par 100 Jan 21 105 Aug 4 Jan 10542 July 
27 273 2642 27 2638: 27 X24%. 24%. 24 24 23% 23%, 2.400 Federal Min & Smelt Co__-...-.-.2 19% Apr 26 27% Nov 24 18% Dec 29% Apr 
22244 23 “22 23 291, 23 22 23 2254, 2255 99% © 223, 400 -Federal-Mogul Corp._-.._---__--_5 17 Apr 24 23% Oct 13 13. «OFeb 18% Dec 
85g BSy 83, 854 8% - B% 8%, 9 8% - 8% 83, «B34 1.400 Federal Motor Truck... . --No par 5 Jan 4 10% Aug 18 3% Jan 6% Apr 
23% 2942 293 2934 29", 30 30 30%4 30%, 31 30% 30%, 4.400 Federated Dept Stores.... No par 2254 Jan 3 31 Nov 30 15 Jan 2544 July 
104 = 104 104 104 *104 =: 104'» 104-104 104-1041 104% 104% 280 4%% conv preferred_.___-_- 100 93 Jan 5 104%Dec 1 % Jan 984 Nov 
23% 2344 *23% 235% 23 23 2342 2344 24 24 24 243% 1.400 + Ferro.Enamel Corp__-.---------_1 17 Jan 3 27% Aug 21 12% Jan 19% Jun 
5234 5254 52 5242 5242 5242 52" 52% A2le- §255 52%, - 5246 1.400 + .Fidel Phen Pire Ins N Y__.~.-_$2.50 45 Jan 27 53% Nov 2 42 Jan 50% Jun 
252 523, 52 523% 52% 52% x52 52 52 5234 5242 53 2,900 Firestone Tire & Rubber_... ~~ ..25 3834 Feb 8 53% Nov 9 25% Jan 43 July 
210614 10634 10634 10634 *106'%% 107 2106" 107 109 107 *107 10746 200 4%4%. preferred ...........- 100 103%4 Apr 25 109 Jun 3 ow Aniios om per 
434s 43%. 43% 43% #43 43%. 423 AZ Ls 43 43% 43 43% 2,200 First National Stores._.__...No par 3542 Jan 4 44 Aug 31 33% Jan 39'4 Jun 
29%, 2214 22 22% 21% 22 22 22%, 22%. 22% 2134" 223% 3,100 Flintkote Co (The)_-......._No par 18% May 4 2644 Jun 19 15% Jan 22% Jun 
*108', 113 “109-113 #109 113 *109 «113 109. 109 *109%2 113 — 10 $4.50 preferred.--___-___- No par 104% Jan 13° 109% Oct 14 97% Jan 109 . July 
739 39%, *39 39%%4 39% 39” 3834 39 39 3914 39% 3934 800 Florence Stove Co_...-_-.- -No par 3442 Jan 13 40 Nov 6 25% Jan 36 Jun 
31's 31% 32 32 *3134 33 *32 33 33 33 *31%4=: 33 500 Florsheim Shoe class A.......No ver 24% Jan 3 33 Nov 30 19% Jan 28. Jun 
lg 6h. GM 6M 6% 6% 6% 6% M4 65% *6he es 1,400 Follansbee Steel Corp__...-~~--- 10 5'2 May 16 8% July 5 3% Jan 9% July 
2441, 45 *44 45 4415 45 45 474 4642 4742 46°, 47 400 5% conv preferred... -..--- 100 43% Aug 9 58% Mar 7 30% Jan 53. Dec 
"15 1514 15% 15% 15%2 15%4 155, 16 "45 15% *15 1334 1,000 Food Fair Stores: Inc._..........-... 1 114 May 1 16 Nov 29 9% Jan 13% July 
6042 60%. 6045 60%. “GO% 611% 601% 61 60°74. 6034 61's 61% 900 Food Machinery Corp_... ----~- 10 5342 Jan 5 6642 Jun 22 39% Feb 54 
2514. 254 25 2514 25 253% 25% 25% 25% 257 25% 255% 8,400 Foster-Wheeler Corp_.--.. .----~- 10 16 Jan 18 265% Nov 13 10% Jan 19% May 
24 247; 294%, D247, 247%. 247%, 263, 25 24%, 25 25 ee. 150 6% prior preferred — 20 Jan 4 25 Nov 29 16% Jan 21 May 
15 157, 15% 16 "15% 16 16 16 164 16%, 16%2 17 8,500 Francisco Sugar Co_..._....N 135% Jan 13 175% Sep 26 5% Jan 15% Dec 
4 123 *118 125 #118 123 123 125 *118 130 *118 we. 40 F’k’n Simon & Co Inc 7% pia_--too 70 Jan 15 125 £=Nov 29 Feb 75 Sep 
"Sz. * 32% a ae 2 32% *32 32" 32-5 32% 32% 32" 1,200 Freeport Sulphur Co 30% Jan 3 36% July 11 29% Dec 38% July 
»291 391, 3814 38% 38 38 28 28 387s 385% 3854 39 900 Fruchauf Trailer Co 7 29% Jan 4 42% July 12 17 Jan 31% Jun 
11374 113% 113%4 11442 11414 114'% 114 114% *113'2 114 11342 11342 280 444% preferred ~..........-. 100 103 Apr 18 116° Sep 5 Be IR: pam tS 
"55_ 5% *555. 6 “5% 834 53%, 5% "55a 6 *534 «6 300 Gabriel Co (The) ci A_._-- No par 2% Jan 3 7 duly 5 2% Jan 4% Jun 
a4 43u 4% 4% 4% 4% 45,° 45% 4% 4% 45_° 4% 6,100 Gair Co Inc (Robert) -----.------1 2% Jan 4 51% July 10 1% Jan it@ May 
15's 1642 *15%% 16'% “15% 16% 16% 16% *15tn 16% 16% 16%% 200 % preferred__ -20 1242 Jan 5 17 July 5 9% Jan 14% Oct 
48', 483, 4774 4854 4715 50 497, 50 49?» 50 49 49% 1,200 Gamewell Co (The)_------- Ao par 542 Feb 10 51 Nov 10 19% Jan 30'% July 
"1654 167% 16 1655 #161, 17 216% 16% *“16le 1612 "161% 1642 300 Gardner-Denver Co__-._---- No par 1558 Sep 14 18% Jun 28 A aE wins Br Bias 
P6846.” "64% _ *64%% 68 *6414 69 ‘6444 69 *64'4 69 ieee CP: DIRT CT EOE yn ii ickins one sn a 20 6242 Oct 26 66 Nov 6 at panel Ne a 
G'u 67: Gin 67% 6% 6% 65, 67% 654 64% 634 - 63% 3,700 Gar Wood Industries Inc__----~ ere 442. Jan 3 7% July 10 3 Jan 6% Jun 
"20 2014 20% 20% 20 20% X20'% 20% 20% 20% 20% 20% 1,300 Gaylord Container Corp_....__-.-- 5 13% Feb 1 x21% Aug 30 9% Jan 14% Apr 
754 56 54 55} 2 54 5534 254 55 *54 56 *54 55 pM 542% conv preferred_.____-- .~-50 51 Jan 3 56 Nov 18 51 Jun 53% Apr 
14', 14%% 1444 14% 141% 14%, 14% 147% 1434. 15 15 15 8,300 Gen Amer Investors......-.. No par 10% Feb 11 15 Nov 30 6% Jan 11% Dec 
°108 109 109 #109 *108 110 *108 110 *108 = 110 7108 =110 100 $6 preferred__....--_.-.. No par 105 Jun 21 109 Nov 27 102 Ss Jan 107 Aug 
5i', §154 5174 52 51% 52 52 52 52142 5234 51%% 52 2,200 Gen Amer Transportation__....-_-5 41% Apr 28 54% Oct 13 3% =6Jan 51 Jun 
“st. 8B “Bl, 85% 842 = BS 842 ~B% St2- B% 842 a) 6,400 General Baking 5 7% Jan 24 9% July 6 5% Jan 9% Jun 
160° 161 *160 =: 161 160%4 160%. 160 160 158% 160 *15812 160 50 $8 preferred No par 143 Feb 8 161 Novv 20 134 Mar 151 Aug 
12°94 32 13 133% 1342 13% 13% 13% x13%5 14 13% 14% 13,900 Generai Bronze Corp.___._------- $ 6% Jan 3 14% Dec 1 4% Jan 9% Jun 
G 6 &6 6" 6% 6% 5 6 6 61% 6 6 2,200 General Cable Corp._.--~-~-- No par 4% Jan 3 7% July 10. 2% Jan 8%, May 
17*s 18 27%. 22S 18 18 *175, «18 18 18'4 17%4 «(18 1,500 Class A No par 11% Jan 4 18% July 10 7@ Jan 18% May 
115s 1115's 115 11574 115'2 11642 116 )=s- «116 '% *115% 117 116) -116 520 7% cum preferred__---.-_~-- 100 8154 Jan 4 118 Nov 16 71% Jan 98% May 
26's 27 2674 ~ 2642 25% 2614 26% 261, 961% 263% 9642 265% 3.800 General Cigar Inc__-.~.~._ --No pur 2544 Apr 19 29%2 July 12 20% Jan 32% May 
©7250 S, *150 pe: *150 ui *150 Se £150 ae #150 Beh ee 7% preferred 100 140 Feb 16 153. Sep 8 130% Jan 148 =6—Nov 
39'4 39% 387% 39% 39, 39% 39% 39% 39 «=: 394 387% 393% 17.600 General Biectric Co_...___...No par 35 Feb 24 40 Nov 9 30% Jan 39% July 
194 42 417, 42% 41 4i 405, 4174 401% 407, 40%% 405% 4.300 General Foods Corp........No par 40 Nov 6 43%, July 12 34 Jan 44% July 
1tl'z 111! 111'% 111% *110% 1114 *110%2 111? 110% 111 11015 110% 740 $4.50 preferred _.._....... No par 110% Nov 30 117 Jan 3 413% Jan 119% Sep 
34,5 312 34% -~ 34% 34% 342 3%% 33% 33% 37% 33% 33% 12.400 Gen Gas & Electric A__-....No par 2% Feb 10 342 Aug 30 1% A 3 Dec 
135 139 *136 139 136 140 *136 140 £136 140 *136 140 lea $6 conv preferred series A_No par 115 Jan 11 140 =Sep 26 93 July 120% Dec 
1350s «115 115. 115 1i4%4 115 11544 115%% *215 «117 ©115 117 800 General Mills. No par 102 Jan 4 117 dJuly13 834% Jan 107% Sep 
$38 + 139 *132.. 133 133-133 *132 134 *732 1234 2132 «6-134 40 5% preferred___ 100 128 Maris 134% Nov 18 128% Nov 137 July 
61'y 61? 611 6115 61% 615% 614% 62' 62 622% 61% 623% 21.200 General Motors Corp_._.....--.. 10 5134 Feb 4 66 July l2 44% Jan 56 July 
128'2 130 129. 129 129 129}, *12842 129 *198%5 19914 #129815 1291, 300 $5 preferred__.......___- No par 125% Jan 28 13012 Oct 4 .125% Nov 131% May 
*S4ly 695575 54'5 64! *54'5 55! *54%, 5512 “5414 §52%4 54% 541% 400 Gen Outdoor Adv A_.......No par 36% Jan 3 56% Nov 4 17% Jan 39 Nov 
10! 10%, 10%4 1074 11 11 10%, 10%, 10°4 107% *10% 10%4 2.900 Common . No par 4% Jan 3 13% July 26 2% Jan 6% July 
“078 207% 21 21 21%% =21.%% 21 211, 21 21% 21% 21% 1.200 Gen Precision Equip Corp__._No par 18% Apr 26 23%4 Jun 17 135@ Jan 24% May 
De 9% I 9% 9% 9% 9% 9 9% 9% 9% 1.100 General Printing Ink 1 65, Jan 3 11% Aug 21 4% Jan 8% Jun 
107%4 107%4 107*4 10734 “10748 107%4 *1074a 107%, *107% 10774 *107'— 107%4 30 $4.50 series A sy Seems t Saget par 106 Oct 24 107% Nov 9 wists pers oa ‘ess 
*1 es 1%, fF 134 #1 5g 14, #154 13, 134 1%4 #15, 1%4 500 Gen Public Service 10c 1% Apr 25 2% July 3 % Jan 2% May 
25'4. 26% 25%% 254% 26% 263% 26% 26% 26% 263% *26'% 26% 1.300 Gen Railway Signal_..._.____No par 19% Apr 5 28% July 10: 2% Jan 2542 May 
123' 2 125 *123% 125 *12342 125 *123% 125 *3129*2.- T2325 *723% 125 exe 6% preferred ~100 112 Apr 11 124 Nov 2.2104 Mar 115 Aug 
Big: > 315 315° 9% 3% 35% 3% 5% 31, 33% 31, 37% 19.200 Gen Realty & Utilities new--__- 10¢ 3% Nov 15 4% Oct 5 ___L.. co alps 
20 20 20'% — 20% 20's 2014 20% 20%, 203, 20%: 2015 20%, 4.400 General Refractories_._._.c..._No par 19%, Apr 25 25% July 10. 15% Jan 233% Mar 
18% ay 18%, 187% *167%— 19 19 19 19% 15! 19% 19% 700 General Shoe Corp._.---..-----~- 1 145, Jan 4 1934 Nov 3 9% Jan 15% Dec 
104%, 107 103.105 104'2 10514 105'2 1064 104', 106% 10212 104 2580  #Gen Steel Cast $6 preferred__No par 7442 Sep 9 109 Nov 22 60 Jan 91 July 
265 oat 26 26'5% *26 267% *26 26% *9G 263 26%, 263% 800 Genera! Telephone Corp... ..-20 22% Jan 20 26% Jun 15 16% Jan 24% Jun 
*37% "2B “2754 * 28 °27i%™% 28 28 28 og 238 28 2875 700 Gen Time Instru Corp___...No par 19 Jan 6 31 July 15 15% Jan 23% May 
110’. 120% *110%2 112 #110... 112 *110'% 112 *110%4 112 #11034 112 50 6% preferred 100 110 Jan 14 113% Apr 22 108 #§8Jan 113 Dee 
72334 24 23% =-23% 2374-24 23% 24 235, 24 23% 23% 3.400 General Tire & Rubber Co__-..._.5 19%, Feb 8 25%4 Jun 19 14% Jan 25% Jun 
“104 104): 104'» 104! 10442 105 °104 105 “104 105 105 105 200 4%% preferred ............. 100 99 Feb 17 10542 Aug 23 eae pat: an sear? 
121 242 12%. 1254 1234 127% 12%, 13% 31, 133 13% 133 14.500 Gillette Safety Razor____-~- No par 7% Jan 3 13% July 10 4% Jan 9% May 
ot: Saat aa*, B84, BB's 891 892 *89 8934 pad 8975 *gQl, 897. 600 $5 conv preferred___.....No par 69 Jan 6 90 Jun 17 60% Jan 14 May 
20 20 20 20's 201% 20% 20! 20" 204% 2042 20 20'4 3.400 Gimbel Brothers__...._- ~_..__No par 114% Jan 19 20% Nov 10 Jan 144% Sep 
103'2 103%. 10374 103%4 10342 103). 103% 103*%% 1032's 10312 104 104 $00 $6 preferred___......_~.._ No par x83 Jan 7 104 Dec 1 59 Jan 85% Oct 
237, 24 2334... 24 237, 24's 24 24 23'2 24 2358, 23% 3.100 Glidden Co (The)-----~-- --No par 18%,Jan 4 25 July 11 14% Jan 223@ July 
°50'2 5142 *507_ 511; *50! 51! *50%2 51%: “51 5114 $1% $1} 100 412% conv preferred______._- mee ¢ 45 Apr 2 52 Aug 1 41 Jan 48 Jun 
3%4 334 354 334 334 33, 3%, 375 354 35, 3"4 3% 2,100 tGoebei Brewing Co_______-_----- 234 Jan 4 41% May 4 1% Jan 3% May 
150 150 150 152 150 151 150 150 150 150 150 151 550 Gold & Stock Telegraph rere ae 8542 Jan 3 152 Nov 27 73% Sep 97% Aug 
4942 491. 49'2 50 49'2 497; 49%, 51 5114 5148 5114 5142 5,200 Goodrich Co (B F)--------- No par 40 Feb 7 54%, Jun 19 24% Jan 455s Sep 
1037, 1041. 10414 104'4 104', 10414 1041, 104% "1041, 104%; 104' 1041: 600 Sh preferred 2.22. .442-_- No par 98 Jan 3 104% Nov 21 83 Jan 102s Oct 
45%. 46% 4545 46 46 4655 4612 47% 47 4742 4634 47% 8,200 . Goodyear Tire & Rubb__..--No par 3634 Feb 8 50 Jun 19 25% Jan 41% July 
11674 110%, 110% 11042 110'% 1104, 110's 110%% 110 * -111 *110'2 111! 600 $5 convertible preferred_._No par 104% Jan 3 112% Jun 26 90% Jan 108% July 
1554 16 15%, 16% *153, 16% *16 16'% x18*4 ~ 1534 1534 15% 600 Gotham Hosiery__-------~-.- No par 8% Jan 3 17% Oct 5 4% Jan 9% Apr 
53% 8% 543 5's 57a Ss 5'2 57% 552 5% 558 5%4 33,600 Graham-Paige Motors_._..._---.-- 1 144 Jan 3 7 Aug 7 4% Jan 254 May 
458 4). 4'. 4'2 43 4% 435 4}. *43y 4% — *43q 41, 900 Granby Consol MS & P__------- 5 3%4 Jan 20 5% July 5 3% Dec 6% Apr 
17*2 1742 *17 18 "1712 18 17%, 17% °47 18 *17 1742 200 Grand Union Co_-_--_-_---- No par 15% May 18 19 Oct 6 e Jan 17 July 
°13'e «61348 13%. 13% 1348. 13's 13', 13! 13%, 14 136-1354 4,400 Granite City Steel__....-__ No par 95, Pebh 8 16 July 5 We Jan 13% May 
40/2 40%2 40'2 40% 40! 40!2 *40 41 40% 40! 40", 4044 800 Grant (W T) Co 10 3242 Jan 3 4042 Nov 22 29% Feb 37 Sep 
f 24 24 #2334. 24% *235, 24%, #233, 24" 24 24% #2354 26% 1,100 5% preferred_.__- 20 2342 Jun 28 25% Mar 15 > Dec 26 «July 
1673 17 16%3 17 17 17 167, 167: 167, 167% 1673 #17 4,300 Great Nor Iron Ore Prop__.No par 14% Jan 3 1744 Nov 13 13% Dec 18 Apr 

q 41%, 415, 411, 415% 41! 415% 41'2 41%) 41%, 417 41'> 41% 22,200 Great Northern Ry 6‘ pfd_-No par 257, Jan 3 42% Nov 6 21% Jan 32% May 

I! °285, 2834 287, 294% 29 291, 29 2915 28% 29 287%, 287% 6,900 Great Western Sugar__..._._.‘vo par 243%% Jan 3 2914 Oct 30 23% Nov 27% Jan 
“162 a 162 th 162 163 162 162- 16012 160's 160 160 200 Preferred 100 143%4 Feb 15 163 Nov 28 138 = =Jan 154 =Dec 

; -°39', 66 *59', 66 *59', . 66 *59', 66 *59'4 66 *59'%, 66 SERS Green Bay & West RR_-------- 100 57 May 23 67 . Feb 3 57% Sep 65 Jan 

} 9 5aNe 54 *5342 54 54 54. « 54 54 535— 5352 *54 54'2 400 .Green (H L) Co Inc_.i_--_----.- 1 43% Feb. 17. 5412 Oct 13 31% Jan 50 Sep 

| (= '23*e 2342 2343+ 2334 23%4 237a 2332 23% 235% .- 23%n 234° 24 19,500 Greyhound Corp (The)_--__._No par 19’, Feb. 17 24% July 15 14%: Jan 21% Dec 
267%~ 27's 2642/5 27's 27 281, 27% «28 27 27934 26 27 12,400 ‘Grumman Aircraft Corp__..__.--- 1 11 Apr 18 3022 Nov 10 20%»: Now 174 May 

j *555 «66 §34 534 $534 57s 5%, 6 57, 6 5% $614 6,500 Guantanamo Sugar__..__-~-- No par 3% Apr 3 6% Aug 12 2% Jan 5 Jun 
"174 178 175 175 176 17 176'2 176% 178 179 180 184 . 350 8% 00 123. Jan 26 184 Dec 1 81% Jan 160% Jun 

14 14's 13% 14 1334 - 14 133; 14% 13%: 14" 135% 1344 9,600 Gulf Mobile & Ohio RR__-_-- No par 6% Jan 3 16% May 17 3P% Jan 10% May 
57% 58 5734 58 5714 «5734 58 5812 5813" 5842 58% 58%. 3,100 €5 vreferred No par 33. Jan 3 59. Jun 23 25% Jan 4112 May 
“46'— 46! 46 4614 45%, 4635 4613 46%, 46% 465% 46% 4642 5,100 Gulf Oil Corp —25 42% Sep. 15 49% May 19 44% Dec 5042 July 
e 
*32' 3 “3244 ° 33 33 eo *32™% 25 °33% +: 9 *32\%4 35 100 Hackensack Water 25 27. Apr -4 33% Nov 13. 22% Feb 28% Sep 
©2994 35% 28 28 23 28 283, 29 28% 287% 28 28 390 1% ne nae ggg Aan . 2742 Sep. 28 38. May. 5. 35 Jun 38 Apr 
20'4 203, #20 2074 #20 20° 20%3 ©2074 20 20° 19's 20% 500 Hall Primting Ce. 15% Mar 13 21. Aug 31: 12% Jan 18 Fy — 
5 15 15 15 *15 15's 15 15 lw <- 154% *145, 144% 1,000. ‘Bamfiton Watch Co.___-__--No mena 11344’ Apr 26. 16% July 3 9% Jan 156% 

T} *19F >» 200 107-109 “107 «109 *107 «109 #108 109 =108 209" te @% preterred_..............100 106 April 111 Julyt 104% Mar 110% uly 
"106 §=©1061» 106'S 106% *106 107's *106 107'2 *106 + 108 *1067% 108 10 ‘Hanne (MA) Co, $4.25 pfd__No par 102 ~Jun 14 10642 Aug 11 sadist aie as sap 
29 17 ‘17 17 19% 17% 17% 1734 17*s 1742 17%3 17" 2,000 -Harbison-Walk Refrac_.c..No par 15% Apr 24 (21° July ie 13%. Jan. 18% uly 
“450 2. *150 a *150 sm *150 eit *150 na *150 ae itil 6% -preferred_ 138 Jan 6 (151. Oct + .138 Feb . 144% May 
“*T42°>" Te 7%» 7% “Te 3% i% 1% 7 - 758 at rs I S| 200 Bat Corpof Amer class ~ 5% Jan 34 8% Jun 27... - 4% dan. unm ok 

| ©2106 107 107. 107 107-107 "106% __ "106% _- “00° > 6% % preferred (modified)...100.. 104% Jan 5 110\ July12 . 86 Jan. Oct 
= For footnotes see page 2419. _=" — ~ = 
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2414 
LOW AND HIGH SALE PRICES STOCK 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Ra ince J va" Merde 
| Nov, 25 Nov. 27 Nov. 28 Nov. 29 Nov. 30 Dec. 1 the Week EXCHAN a ee cecal 
| Pease nl pce ; pe ? oe : : GE Lowest Highest Lowest Highest 
| Aa “a be 8 - — $s 4 ee r — _— og ys ee ee Fae ap ERE Ge ge $ per share $ per share $ per share 8 per share 
a2 + 3G 342 Ma 2 3% va 8% 4 Ma 4 ’ S ustries Inc. 642 Apr 28 9% Oct 17 6 Dec 10% May 
6°5 65% 632 65% 5 3 3 G2 4 4% ve 
| 107'2 107!. 10734 1072: 1075, 108 ‘ wT, 108% 108% 1084 ©1074. 108% a0 nee -Agie ‘Glee "85 ed tay Ys ion. se San oe ee 
20°, 205, ©20%, 205 20%. 2042 20%, 20%, 20% 20% 20% 2042 1,300 Heohit: ‘Co Xf oral Sa EAT: 4 ahs Ben i i= Duly Se gs ior prebacxoedd 
ve, ite ¢ *7144 T1%2 71% 71% _ 6 6 “7095 “70 =%5 30 tine So. v.. —._. 3, 3, O°} ee ne ” a. te eae 
5 SR A ie, i -e- —  — ep aes a a 
; te ~— rth 0 oy mo By oa oie = 8 hy Bt + hg ‘aoe ercules. Motors No. par 20% Apr 24 273% Feb 25 12% Jan 29% Dec 
®1281 1291. 12815 12815 *12815 130 128% 128 °128% 129 — £1281 129 — "30 wey peatecton: CASO Ne 500 i ~ ed = 4 se c Be a Fy 2% rte 
9%, 7015 “697, r, #g934 7 2893, 79 SEO3, reo dy vo preferred: —__~___________ ar c ‘> Aug 
oan i mA 2 aoe 8 es 3 “ann 4 ine an 4 ons ian 4 ane Se 4 ie Sobeoe Hershey Chocolate No par 63 Jan 3 73. July 17 49 Jan 71 July 
i ~ min an md Dat om. 24% 28% a 4 age oa $4 conv vreferred__.__.- No par 11¢ Apr 27 .1234%2Sep 6 100 § Jan 118 Aug 
= 2 = ~ hn A a an caee o- 2 Me Hinde & Dauch Paper Co__..___- 10 19%4 Feb 2 2542 Aug 31 14% Jan 21% May 
4a, 00% 44m 45 45. 45 am 45 a =e ee 4 ee Hires Co (CE) The___--..._____.1 204 Jan 21 23% July 11 16% Jan 25%6 July 
3 & 8 4 @ d Holland Furnace (Del) ..._--__10 36% Mar 4 47% Sep 5 28% Jan 40%4 July 
#19%, 20 1912 1914 19%% 193 19% 197% 20 20 *19% 20 500 Hollander & Sons (A) 5 133% 3 Y, TY, : 
ae a ie. . sas: a. Seg fe. 0 nd 0 900 =e Hollander & Sons (A)---~~--_---- 3% Jan 10 21%4 Nov 3 7 Jan 17% July 
site 17"; ale 2 1732 <a 2 17 a 173 <a 17%4 wi es 178 1,600 x | Saye sin temastisliocminaiieonss No ~ “a a - A po 23 aoe Sep 17 Apr 
~ “ s as : ste . conte - -- J es =--- io} ic pr 3 15 Jun 117 Aug 
=. ~f Be 4 oN a é = a = on 2 44% 13% 44 B,700 Homestake Mining. .-_.-..__12.50 39 Jan 4 47%, July 13 31 Jan 425% Sep 
i otk “ 16 ; te ei an 16% pe Be a5 200 Houdaille-Hershey cl A__.__~ No par 42 May 1 45 Jun 17 36% Jan 45 July 
| io an tee eg aa ok at 20 mame tinanes no per Madan 3 ROE Sy ag Set Brag SU 
: - ’ : . *s Zs ae senoid Finance-_-—--—--.— <=: 4 an 7% July 
ei. we = 109% = ' ae re 4 peek =e r a asa 70 5% preferred ___- SPEEA SS 100 107% Nov 6 114 Sep 1 105 Mar 114. July 
11's 11! 11% 114s 11%4 1113 11% 11% 11% 11% 11% liv é ‘300 ‘Guat MEOl tenses te as TK Fee’ sagen 3 sm oan oot July 
aaie. aie sake 36% 25%. 36." = se ae ‘ meat Sone pe Va yn Houston Qil cf Texas v t c__----25 7% Feb 3 1314 July 3 3% Jan 9% July 
*3%  -a% 1%4 134 134° 134 13% 15% 1% 433, — ae 6, Howe Sound Co-- -5 30% Feb 21 37% July10 ~- 30% Jan 41% Apr 
6. ah aan a3 st : og am an neh 2, By 800 Huason ® Manhattan_-_-..... _- 100 13g Jan 11 9%, Jun 28 Yq Jan 2% Jun 
rania ae asta 28 ih > ant a ae *B% v4 “8% ra oe 5%. non-ctim preferred-_____- 100 6 Jan 12 10% Jun 5 4%2 Jan 10% Jun 
| 13°, 137, 135, - 137, 333 2 : va 25% 25} 2 a 25%2 25'2 2,800 _Hud Bay Min & Sm Ltd__---_No par 22% Mar 4 28% July 6 22% Jan 29%— Mar 
ec a. +3 tg 7. i 3%2 1432 1453 14 14% 14% 13,400 Hudson Motor Car__--__-- _- No par 8% Feb 4 16% Aug 23 4% Jan 11% July 
4 8 4 8 4 318 3% 4 i 4 378 + "9,400 Hupp Motor Car Corp_.....-----. 1 133 Jan 4 6 Aug 8 t& Jan 2% May 
ost te eo: di 29% 2915 293% 29) 291 295% 29% 29% 1,800  SIdetico ewer. Coicc.s.....-.-- 20 24 Feb 25 32% Nov 10 
6% 16% 6% 16% 16% 1634 16% 17 17 17% 16%4 17 21.500 Ulmois Ventral RR Co_ ----- 400 = 10% Jan 3 8 19% July1 “8 Jan 16% May 
*40 4042 40 40% 40% 4042 40% 41 41%4 41% *40%, 4114 1.400 ‘e preferred series A__--_---100 25%Jan 3 44 Jun 26 1842 Jan 31% May 
*71l, 721 7134 72% 73% 7 13% 5 74%. 6 75% 7534 650 Leased lines 4% —-.--.._...____100 46 Jan 4 76 Nov 30 37. Jan 48 May 
14% 14% 14% 14% *14% 1434 14% 1434 1434 4434 “14% 1434 750 RR See ctfs series A__...i__1000 8 Jan 4 1634 July 11 4 Jan 13. May 
19! 19% 19% 19% 19% 192 19% 19%% 1942 195; 1938 19%2 .1.800 Indianapolis Power & Lt__..No pur 15%4 Apr 25 20%, Oct 4 11% Jan 19% July 
da 37%4 3718 37% - 37s 38 38% 38% ae SY 39 2.600 Industria] Rayon_- ~-..__---_ No par 35% Nov 15 42%, July 12 32% Nov 4434 Jun 
10448 106 105% 105'2 *105%4 106 *105%1 106 104! 106 *10412 106 10¢ $4.50 preferred A_.._.--_-_Nopar 100 Jun 8 105% Nov 16 nt tata uk Hh ates 
| et 107 i 1 107 = @ 106%% 106 = 106" 105 106 104 = 104? 1.100 Ingersoll-Rand___-.--------No par 887% Jan 3 111%, Nov 6 8612 Nov 100% Apr 
| e “ “3 om om on 1 ra 163 ’ *163 == » aa . a recy = 100 158 Mar 6 165 Sep 7 15842 Apr 168 ‘ July 
+ a, ie +o ae op 7 2 yf 4 61 81 sp diy 80° 2.000 oa ai eel Co oO per a1 Feb 3 x87 Aug 14 62 : Jan 78% July 
: shy pt he rf t 1 11 10° ; 10° 4 - 4.800 nspiration Cons Copper______-__20 9° 4 May 11 12%4 July 5 9% Nov 155s Apr 
«2 - i pe ME Kg ate on a” 2 9 “B12 9. aoe 9 100 Insuransharss Ctfs Ic 1 Tha Jan~-28 85; Oct 23 6% Jan 842 July 
105 105 104% 1047, rT 3! iy 108! 6" 1084 : 1947 1083 +h, 104% 500 Sais aepierioas, PEAIVES ei 4 108 - Nov 33 108% Noe 30 sa a 
f 5 5 F 8 7, 164% : 2% se 5 See ov 2 4 Nov mie 
oi 8% 8% 84 *Bhg 814 8 8's 8 81% 8 2.300 Intercont’) Rubber. ...---- No par 65, Jan 3 6%4 July 3 6 Nov 3 Mar 
Bie Bs ee a B14 814 8% = B 8%, Bt 8% % 5.900 Interlake fron. ~_...- ....-. No par 655 Jan 27 10%% July 10 6 Jan 934 Apr 
185! 2 186 187 iy. med 185} ‘182 185 "182 185!» 18412 184}: 1,400 Int Business Machines_.....No par 154% Feb 29 188 Nov 2 144% Jan 177 Sep 
7 7 W612 77 16% «67634 765% 77 97 a7 96% "TT % 4.300 International Harvester_— No par 67%4 Apr 25 2 Aug 21 56% Jan 74% Jun 
1784S 178 17812 180 180 =—:1180 180 180 180 180 180 180 355 Preferred ~~~ 100 §=6:16542 Jan 28 «86180 Nov 27 162 Jan 177 July 
| 3 ‘a 3%0 Shi 3% 2 ‘3% 314 3! ig $44 3% *3% 3% 600 Int Hydro-Elec Sys class A_. ~~ 25 1%, Jan 4 3% Aug 23 % Jan 4% May 
hat Uy li “a 8 2 2 17 : 17%— 17 17%s 17% AT 17% 1.600 International Min & Chem-_----.- 5 151, Jan 3 1834 Jun 36 11% Jan 19 Mar 
| 3 ,* oa ee im 19 79 79. 19. 7 *78 80 1.300 4% preterred__.._.__......_100 65 Jan 13 79*%2 Nov 13 55% Jan 67 July 
eras + hi, Bg “4 of bs, ota! po, fn 4 4% 43, 800 International Mining Corp_.___-..1 4% Jan 3 6% Jun 28 35% Jan 658 May 
| ‘ay - A 2 Bo A a ‘5 = - —< 8 27% 2734 28%, 275% 28 24,700 Int Nickel of Canada__._._ __No par 25%2 Apr 19 32% July 5 25 Nov 3642 Apr 
a a = » -* aoe i 3S 133 135 °133 | 13415 70) Mrwicke pee ~--------~--------- 100 130, Jan 3 136 Oct 20 370 | Dec 138 July 
pont & edt A ae ba Sa 19 18° 19 | 18%% 167 9.800 ternat onal Paper Co .-i---15 13% Feb 7 20%4 Aug 30 8% Jan 14%4 Dec 
| 293, “Q7%% 91, 93% Oly veh a di, 89°72 89°, 89% 897, 8954 2.000 5% conv preferred___.__...___100 06 Feb 11 91 Nov 10 45% Jan 6934 Dec 
foe tea i fe ate 9 2 914 oon? 91, 10% 10%4 107%. 3.700 Inter Rys of Cent Am___..-.No par 734 Feb 3 12% Jun 21 3% Jan 11%, Jun 
i". - 1 baa. 1 ye 82 80-82% eu! 81": 8332 86 860 5% .poererréed .. +... 100 68% Jan 4 92 Jun 20 37% Jan 71%2 July 
me F a ped ve apie 46 "44%, 46 *4461, 45%, "44%, 46 pay « International Salt... -- No par 39% Jan 13 47 Aug 28 39 July 44 Apr 
‘ ie" 2 Ole {39% 40 40 40 40 40 39) 391% 1.400 International Shoe__ ~~. ~..-~ No par 35% dan 13 43 Sep 5 28 Jan 38654 July 
: a fg ms. 2 ba = A$ {87 88 *B612 B81: 87's BB. 900 International oo peg ETDS ' 50 56%4 Jan 3 88'2 Dec 1 36 = Jan 60 Dec 
| oa aoa re . orn 39! 120 13474 126 1347s *125 134% Ai 7 % .preferred.{..22+ 5... ...._ 198 117 Feb 3 135 Oct19 + 102% Jan 115 July 
Ul ARR ag - + me ae 16 16% 16%» 163, 1634 1614 16! 32.100 Intern’l Telep & Teleg_._....No par 115% Jan 12 1934 Aug 2 6% Jan 167% May 
1oie 1gie 16 | i, 16%% 16? 1612 1st 16%, 1634 16! 1612 2.700 Foreign share ctis_._._.__.._.No par 11%4 Jan 12 20'4 Aug 3 6% Jan 16% May 
~ 2 = ' ; ae . i 2 oe - 17% «8617 18 18'% 18 18 1,400 Interstate Dept Stores_...- ~No par 15 Apr 19 20% July 10 9% Jan 18% Sep 
| ae a oa ao ~ 8 a od 18 18 36 *18% 19 300 Entertype. Corp..._=...-.... No par 15 Jan 4 19%4-July 17 104% Jan 18 «6Jun 
; a a nl Se ‘ ae -*8 i sk 1 38 aig 3712 st°s = 37% 1,100 Island Creek Coal___._._- ~~ sitaeeenaith 29 ‘ Jan 6 45 July 27 27% Jan 3254 Apr 
| - yy es 24. a ¥ "142% k *142 ; *142%2 __ See $6 preferred i 138% Jan 17 143% Oct 9 135 Jan 145% Jun 
| J 
| ‘ 
£1624 17 17 17 "16! 17 17 17 17 17 16% 17% 1,300 Jarvis (W B) Co 1 13%Jan 3 18% Jun 16 9% Jan 16% Jul 
de ; i Ds gp Po big _—" Stig oy ry 3454 34% 341% 34%2 1,000 Jewel Tea Co Inc_.-.-.--~~- No par 27 Apr ped 385s Aug 28 26 ; Feb 34 Suly 
oo ae oo cee po aoa A 12 "110 112 110112 500 44%4% preferred___.........__100 107%4Jan 21 112% Nov 27 99% Mar 109'2 Aug 
| Pea ’ = Ey = oe a 9812 9712 98 97 97 1,900 Johns Manville Corp------~- No par 84% Feb 15 101 Oct 16 70 0=—s Jan 92% sing 
| "ot an e110! 111 110% 110" te # 1 ee jeune. ane SS See eee, gap Lie eee 20 bot pat ier. 
£0 102 90 102 =90 102 130% 110 2 110 4 111%4 110 4 111"%4 40 4‘ 2nd preferred ser A_.__-- 100 107°4 Sep 29 110'2 Nov 29 gk ns a 
0 dl . ai 5 2 “90 102" “= 202 “90 102, nies Joliet & Chicago RR stamped__100 90 May 8 95 May 25 78 Aug 79 Aug 
~§ Pad ' ai ae bes ye a4 26% 24 e 24%, X23°s 2378 5,800 Jones & Laughlin Steél......No par 205% Jan 3 27% July 10 19% Jan 26% Apr 
fie — S31, 821, Be pe hg cane 13%2 73 73° X72Y%_ 72% ,700 5% pref series A._.....--_-- 100 58 Jan 5 75 Nov 22 54 Nov 65 Apr 
oe ~4 me - 7a 83 a 8344 83 33 xXB8144 8144 1,100 5% pref series B eta---108 6642Jan 4 87 July 10 6434 Dec 82 Apr 
| i%4 i %4 772 i’s ‘ ‘ve 17 19 19 1942 19 19! ,200 Joy Mig Co. 10%, Jan 14 19'2 Nov 30 8% Jan 12% Jun 
: 
inn ian wet. 20M 20% 20% *20% 20% 20% 20% 300 Kalamazoo Stove & Purn..------10 16% Apr 27 21% Aug18 x12% Jan 19% Sep 
ot of “4 +o ai - 118 12 cae 118 118 *117 120 10 Kan City P & L pf ser B_..._No par 118 Nov 30 124 Feb 25 121 Dec 127 Aug 
34%, 351 ona ani eg Li ‘ 10% 11% il 11% 1078 lites 15,400 Kansas City Southern_._---No par 642 Jan 3 142 Mar 28 5% Jan 10% Apr 
Pre tetany ae prety a aa04 ‘3442 3514 *34 35 3442 342 1,600 4% non-cum preferred -_..~-- ~ 19°54 Jan 4 39% Mar 11 19 Dec 29%4 Apr 
a tty 7. ae 4 1B 4 18 1832 x18 183% *18% 1842 400 . Kaufmann Dept Steres_.._._------ 13% Feb 19 18%4 Nov 15 7% Jan 17 Bep 
3 mais oan 2 oN 282 26°2 a 25%2 X2472 24'2 *24 2542 400 Kayser (Julius) & Oo_..---------- 5 17 Jan 4 x26 Aug 31 11% Jan 17 Sep 
| 18', 1814 1814 1824 = .: ae 23%4 23% 23%4 23% 23° «23 400 Kelsey Hayes Wh’l conv cl A__--- 1 20 Jan 25 2434 Jun 29 14% Jan 24% May 
“113 . 113 113 ais soe ie 17%4 18 13 18 ee: . 7% 18's 800 Class Bi... 1 13% Jan 26 ig Jun 29 8% Jan 16% May 
a — "35% 35° = 15 113, = *113 eas ao} eo 20 Kendall Co $6 ie! pid A-...- No par 111 May > 115 May 8 102 : Jan 113. Apr 
fe la Pn py toe: Ki | ee 33% 34 2 34 34"4 34% 3412 18,600 Kennecott Gopper___.__---- ~No par 29%4 Jun 36. Nov 10 285 Jan 35% Apr 
Fig a ‘aaa "8 —- 2278 23 | X22%% 22% 22%8 22% 22%4 22%4 300 Keystone Steel a Wire Co....No par 19%4 Jan 7 2342 Oct 14 15% Jan 20% July 
pitt 6 + 6%, 37% se, 3742 37% 3772 3T%4 3732 37% 4,200 Kimberly-Clark. Corp__..._- No pur 3142 Mar 4 42. Oct 3 25 Jan 34 July 
| te, 8 z 6 a “6 6% 26 635 6% 77; Zh 8 15,200 Kinney Te RI-OG6 «2s 1 3 Feb 17 8 >, Dec-.1 1% Jan 634 aa 
ous, 965 no PRBS Ey 13% 13% 73'4  73%4 73% “76% 7672 78 280 $5 prior preferred______._ No par 5442 Jan 28 =6978 Dec -L 34%4 Jan 58% Ju 
“a = rT a6" 26°% a0" 264% 26 2612 261% 26%4 26 2612 2,200 Kresge (S$ S) Co_.______-- oes 22 Feb 11 27142 Nov 18 18% Jan 24%, Sep 
cam 2 : 932 10 “974 10 9°, 93, “91, 10 #91, 10 300 Kresge Dept Stores___._....--_---- 1 634 Jan 25 104 Oct 7 2% Jan 10% Apr 
: 36% 4 3642 361% 7 37 37 37 36 36 3632 3634 1,400 Kress (S H) & Co_____.-- _-No par 27%, Jan 4 37 Nov 20 23% Jan 32% Sep 
365 s 37 36% °° 36% 37 37 36! 365% 3634 3674 36%4 3654 900 Kroger Grocery & Bak_...._No par 3l%Jan 4 3712 Nov 20 24% Feb 32% Nov 
‘ c 
#95, 10 “95% 10 295, 10 9% 95% 93 934 9% 934 270 nxelede Gas_ Lt Co_-__-.-~...--- 100 9% Jun 3 13° Jan 17 9% Jan 16% May 
io. an a gg eg ~ 88% 90 88% 92%. 90 90% 1.240 . 5% preferred 100 62 Jan 14 104 May31 35 Jan 73 Oct 
enna: ak 0275 -. 22% 30% x30'— 30% 297, 30% *291%2 30 1.800 Lambert Co (The)--.------- No par 26 Apr 17 30% Nov 28 17% Jan 29% Jun 
A & ae £275 8 2812 ‘28 = 2842 2814 281 2815 29 28 28> 1.000 Lane nt No par 17% Jan 19 2934 Oct 19 11% Jan 19% Jun 
| M's 1i% a, seh ae ly ion, 45 *44%4 45 45% 45% G00 Lee Rubber & Tire 38 Apr 24 © 454 Dec 1 28% a 39% Set 
tO77, DOB og 28 come i. a 11 11 li'% 11% 113% 17.200 Lehigh Coal & Navigation Co. “770 8 Jan 3 12% Oct 5 es 4 San 2 Bae 
#124 125 124 12414 £123 125 *122 1234 dfs a 1.000: . Sa ene ee 5 4 3: ene 135% oe é 107% ach 120 roid 
| °43, SMe Meme, : oy a 48 22, 12342 «123% 123%, #122 193% 40 ree ee aol | oe BY May 
} o1%,- 1% lis 1% 17 17 13, ig 5¥4 54 5% 5% 5.600 Lehigh Valley RR--..---.---.--- 4% Jan ‘2, Mar 8 5 ou 30; 
“ sear rae th wee Pe att 134 1% 1% 15% 134 3.300 Lehigh Valley. Coal_.......-_No var 114, Jan 29 2% Jun 30 13 an + 4 un 
| ei” See +o ts Be aay sat 31 3134 31 311% 31 3125 10.900 6% conv preferred --------8 15% Feb 4 32% Nov 26 11% Jan 20% Jun 
53 533: “2 u 20% X20%¢ 203% *20% 205 400 Jehn & Fink Prod, Corp_-------~--- 5 18%4Jan 5 21% Jun 21 oo 384 boa 
‘ : 17% 17% 1754 177 17% 197 io, . aa aie re 300 — Stores Corp__------- =” par ft x etn pa eu 23% Jan % Dec 
529, 523 9 95, 5 eee 4 7% 2 13 18 ¥. 7.700 ew -~2------— + -+--~e NO par = S08 oat =3°.. Se , :. 
rae Th, rae. Fs ac s . 82% 33% 52% x52 52 51% 51% 2,700 Libbey. Owens: Ford Glass.._No par 42 Jan 3 53% Aug 21 31 Jan 4344 Dee 
*47 48 *47 48 “47 ante ©4467 4715 saan a“, jae Pi eg ee rg Aen iy oer. WE RRA ; 39° son 3 aBia rand 28 30 Tan 41 . july 
276 "77 763; [76 r Tn "a Mpg as 2 rae es ore © 
8 48 1% 78 3 Ms 1% bg ng 18% 3S 76 76%2 1.600 Liggett & Myers Tobacco 25 68% Jan 3  83%4 Jun 27 Hh 9 dou ~_ 
18012 180'2 = *180% 181 181 181 ma. ih éae ite eg — et .: Sages Be Ss * Des 19006, Aug: 
31 311; 31%, 311; °31 449 + ee 18¢ 181 180% 180% 220 Preferred 100 peak Jan 8 182. Nov15 171 Dec Yo Aug 
46% 4815 “48 «481, rt Radi 8 a. 2 *31% 32 *31% 32 _.. Lily Tulip Gup Corp__-__.-. No par 6% Feb 3 31%4 July 10 22% Jan 28% May 
389, 383, =. fia Gockel fag 2 49 485, 49% 48 493% 4.400 Lima ce er pga Wks__.-.--No par 36 Apr 25 49% Nov 21 24 Jan 44 May 
oa 40 40 any, Qn, 40% 4034 27 ‘-ne Relt Go__.__.. _..._..No par 37 Jan € 42% Jun 27 34% Jan 43 duly 
For footnotes see page 2419. 
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LOW AND HIGH SALE PRICES STOCKS F 
Sovmtay Monday ruseeay Weduceday Thursday Friday Sales for NEW YORK STOCK Range since January 1 ~— rate 
; a ae ha atts Nov. 2 Nev. 29 Nov. 30 Dec. 1 the Week EXCHANGE Lowest Highest Lowest Highest 
er e = per snare S$ per snar ? 
a ae ic ah a. a3 he yet s wr — S$ per share Shares Par $ gt share $ per share § per share $ per share 
363% 28% pT bets ~ omeae 48% 18 4 18 ¥4 18% 18% 1.900 Lion Oil Refining Co___.-..- No par a7 Nov 20 2244 May 17 12% Jan 21% July 
191s 1956. 19% 9h Ellen aa A 27. 27% 2734 28 | 2.800 Liquid Carboni¢ Corp_------ No par 19%4 Jan 13 29 July 11 15% Jan 21% Jun 
7112 7156 71% 72. 71%_ 72, "(72 eet aeee + Soagia g 19,700 «| BOGS SNCS Sees: Sees eee a ee ee 25%% Mar 
48% 49 4912 49% 4914 4954 495% 50 cure. eee + ng Hg ee ae no, I CO RE Re clll 642 July 
1? 12% 12 1214 12 12 1154 12 50% 50%%4 # 50 ve 50%, 2,400 . ne aon Byrn Corp-.--- No par tre Feb 24 52 2 July 10 37'2 Jan 5154 Jan 
3614 37% 9634 3742 37, 37% 37% 37% oo a. Se aE 2.200 NT oe foe a eee are er 11% May 
19 19 19 19 i9 19'5 19 1945 x18%. 19 - aang oka ia Soriiterd ) on Oo ie REST 10 173% aoe s pb Noy 1 18% Jan 31 : Oct 
“160 162 16114 162 *161'S 162 162. 162. ©1637. 163! FS Ae Sng — 1% ee ee see. - 151 edie 24 oe ws ae 13 16% Oct 21% Jun 
995,. 93 “9934 93 997 997), 993%, 3 53 on 161° 163 by 220 Loui ihe ae &E te —peetgremeeaget hs 5 an ry ov 8 148%2 Jan 16342 July 
"89 897% 897, 897% 90 90 90 90 ost FS Sp 22%4 24 V4 1,800 uisville Gas S Mtn. No par 20°e Jan 12 247% Oct 4 15% Jan 22% July 
: ‘ 2 2 89 89 4 700 Louisville é& Nashville_______ --100 69%, Jan 3 9042 Mar 17 59% Jan 79 «July 
29 29 *29 29! *29 291 29 29 29% - 291 *29 0 } s E 
°142 «148 #142 147% 14745 147) °145. 147% © 145° 147% 147% 197 Ys *30 wee preterren ~" syicammeenne “00 138 4D of Pr tig Now 13 133" muly os 
i 46% 46% 47 x447% 45 4434 45 44% 45%. 44, 443, 4,900 Mack Trucks Inc... -NO per 34% Jan 27 41% Nov 24 ora "ay oer 
“iors toe saeru, aap sae gs" ree" ae? soest ages snore wages Saag” MSL AB SD Same won aes ane bh ares tse 30K Sul 
, / ‘ 7a‘7o PIG Series A-.------~.+ y Gaia ee 
18% 18% “16% 19 ee 18 | 18% 4B 18% e186 18s 300 Madison Square Gardén___.- No par 14 Jan12 19 Oct 5 16 Jan 15% Dee 
‘350. 400. - *386. 400 350 400 4 1‘ °300 “00 ab. tr abd bd sontemine tees RR Co___ 50 8. oe on te a ee ee 26% Mar 
8%, 8% 8% 8% 854 BS B34 BY 85%, 8% 8%, 93 13,700 Manatl Sugar 09...-..-.--..--- . Si ase ee eG De lL ee” me 
1344 13% 13%, 13% ‘13% 13%» °13%4 1314 13% 131 13% 13% ‘300 Mandel Bros. OT “Pep 14 13% Des +> He oo 
23 24 : 293 237i, O93 233, 531, 2314 *93 037, #93 237, 3 BNE Bros___-..---_..---No par 10% Feb 14 13% Dec 1 6% Jan 12 Sep 
oak 3% 7 ae ig, ge wae axe a 200 Manhattan Shirt__---__-_--~---- 25 Fn Feb 24 24%, Oct 16 14% Jan 19% Apr 
le im. ig < ey one +5] ast a) ~ 2 oie : 2 oxen ee eo apm | Sahaaprenn ai : Jan 19 4. Aug 10 1" Jan 4% July 
1G'4 16% 16, . 16% 16% 1734 17% 17% 17% 1 16% 167 2120 Savket Bt Ry O% pror g14...100°  l2i¢Jan 8 at May 37 aad Sr 6% duly 
Its 18% 18'2 18% 18%, 19 18% 19 18% 19 187% 19% 14'800 Marshall Field & ‘.. ORFs 23 oe ay een 9% Jen Prt. ws 
0%, 21 2134 214, 115, 221; 22% 223 22 291 21%, 22 arti (Giles a one cee o% Jan = 17 daly 
10% -. 403 sei: 3ahe 10°, oy FS pg r+ Hg ag cain Z 19,000 Martin (Glenn L) Co_----~--~~-- 1 16% Jan 3 22%3 Nov 10 14%4 Dec 24 May 
io” 40°, 401, 40, 4, apie +45) ce r+ aan of 8 pe 5,000 Martin-Parry Corps... --~. No par 4s Jan 3 12— Sep 30 3% Jan 7% gun 
2g, gts ooF bs 4 a 4 3 aie ae on otny As - 3,100 mpeg 4 Corpaneses-s--- No pat 37 4 Apr 4 5142 May 17 3142 May 43% July 
mt feat ate: a8 a59h apt ae oak a6 ae a8: ec . 700 aster Eiec Co__-.—_--__---_-..- 1 = =25'4 May 5 29 Jun 20 22. Jan 32 July 
“so. . ‘in Be 214 , a 214 oie + yi & 8 ,. 21% 21 2,600 Mathieson Alkali Wks..---- No par 19%4 May 2 2314 Oct 11 19% Nov 7¥2 Mar 
63 G3 62% 63 6? G2" 62 23 62 = ‘7. po i: fama 7% preferred 100 «170 =Mar 2 176%2Nov 9 165 Jan 176 «Aug 
. ‘4 > dll 3% 87a a2 = 2, 62 61i2 62. 2,300 May Department Stores__--—_- --10 52%8 Feb 4 64 Nov 10 37 Jan 60 Sep 
35 38. ‘3538 “= a & ag F ‘ F 8% 834 7,300 Maytag Co --No par 4%2 Mar 6 11'% July 10 2% Jan 7% May 
a rh betas ane ae 4a 8 Mt 38 400 ° 2 aang = ae sian - = BS ts sot 10 44 July 10 21% Feb 36 Oct 
2842. 29 28% 28M 2742 28% 28'4 28% 27%, 28% 2815 28}: *- 400 McC il Corp. 2 het te 1932 ef 5 at oct Be 192% San a y oe 
19'. 19°4 19%, 1914 19! 19'. 19'. 19% 193 19). 19) 195, - Lar: eC ammRaRT ? agen’ 5 29% Oct 16 “ng Jan 22% Aug 
rae Aiaie e- Mo; a sammie = Ay, Bs , Re 8 eo oy 2 95% 1,200 McCrory Stores Corp 16. Jan 13 2 Jun 28 11% Jan 17%4 Sep 
iG. 36. bd = ps ae ai por : As be 2 ; 2. 112 100 5% conv preferred w w-_----- 100 109 a Feb 23 112% Apr 13 104 Jan 113% Oct 
1814 18°4 “18! i 187 18) ‘ 191 : 19! 20 201 20! 3 Beg pe = 500 McGraw Elec Co ht “ORR Layee recess 1 2% Apt 27 32% Oct 7 19% Jan 29 , Sep 
Sie BoM, sat, Baas anae ages i 7 ee pte me ds: ee 5,400 McGraw-Hill Pub Co.__----~- No par 14 Feb 29 20% Dec 1 82 Jan 164% May 
27%, 28h. 2B 283, on mie om as aane pd =? 4 oes 1,500 ae Porcupine Mines__--~-- - 47 Mar 20 55% July 6 38% Jan 50% Apr 
104% 104% = * 104 104% 104 = 104 1031) 104%, 104 | 104% Toase 1085 71300 “St gue encom yr 7 yond 18 108% Deo * cle Bi apd st 
. fi =“ ’ JUG S$ preterread -+---.-~-~-~—~- 8 on aaa 
13%3 137% “13'2 13% 1342 13%4 13% 13% 13% 1334 *13% 13% 700 McLellan Stores Co____-_-----.-- 1 10. Feb 9 137%, Oct 14 “6% Jan 115% Sep 
19 1094 109 109%4 109 109 169 109% 109% 109% "109% 110 220 Se ger erereee Ws -y a 100 103. Sep 14 109% Nov 29 edt? mints Sous e 
17 s: 197% 17% 17% 1714 17 17%. 17% “7% 7 4 18 “17% 18 700 McQuay-Norris Mfg. Co._._----- 10 1642 Aug 8 oe July 20 ee cies wee ne 
Be ee UN Ais eae BB Bie ages ag gta 5,100 Mend orp fo par 8 Jan Sage a OB, dan 64 ie 
‘a oa — so a re 99 100 2%, 4 "98% 100 10 $6 preferred series A iiatent No par 82 Jan 4 100° Sep "8 67% Jan 89 Feb 
aa aoe aah oa Say ) 92% 93. » 92" 93% oF 80 $5.50 pfd ser B w w------ No par 70 Jan 3 94 Oct 6 60 Jan 78% Sep 
aie cman Bt ps oon 36% 365% 36% it o3M%e 36%2 37 v4 1,600 Melville Shoe Corp-...-_-------~.- 1 31% Apr 28 3814 Nov 10 27 " Feb 3434 July 
a 3% ise ide 3! 13% 4 ls! love x13% 13 va 134% 13! 2 1,800 Meties Co (THE) W.-W. 1 8'e Jan 4 15'@ July 11 45% Jan 12% July 
OL" 51 2 51t2 51% Div2 2 5142 52 ‘S1%4 52% §13%4 515 230 5% conv ist preferred_____-_- 50 37 Jan 4 5242 Aug 22 25 Jan 42 July. 
. 33% 37 . 33%2 37 35 38 35 35 *34% 35 *34 377% 100 Merch & Min Trans Co__--.No par 25 Mar 1 39 Aug 10 237% Sep 2934 Mar 
347% 39 35 35% 34 3544 347% 35% 35 35 34%% 35 3,700 Mesta Machine Co__-------~----~--~- 5 27 Jan 3 36 Oct 2 26 Jan 3442 Apr 
7 ai 7 T 7 var 7 TMs 7 7 6% 7 1,800 Miami Copper es 6 Apr 25 8% July 5 5%4 Jan 935 A 
24 24" 24¥— 24% 2454 24's 24 2412 24% 245% 245% 245% 3,400 Mid-Continent Petroleum______-- 10 2344 Sep 14 2814 July 10 185% Jan 30°. Sep 
; “35% 35% ; 35 2 35% 3E%, 35% 3515 3512 ae — 355% 3558 500 Midland Steel Products...._-No par 27% Jan 13 39 - Aug 23 20% Jan 31% Jun 
aaa ““e 343 144 144 144 144 144 14434 144 144%, 145 30 8% cum 1st preferred._______100 11642 Jan 4 14434 Oct 16 106% Jan 128 July 
50% 52 52 52% 53 53 53 54! 54 54 *32 55 600 Minneapolis & St Louis Ry__No par 46 Apr 4 583, May 29 WB hela ope ed 
ae 4 ~ 2 16 16% 16% 17 16'> 16% Fe 4 4 164s 11% 35,700 Minn St P & SS M A vtc.__No par om Oct 26 1744 Dee 1 mee rave pe Ker: 
iy 8 2 2 2 2 2 2 2 F 2 242 37,300 pes. We Vite Sd fo par 4 Oct 27 2% Dec 1 iat Eers aa 
~ 43 43% 43% 44 13 44'% 4334, (44 43% 4 434% 43% 1,900 Minn-Honeywell Regulator _____~ 36'4 Apr 26 4414 Nov 10 ie ae hoe re 
110): 113° 110 §=113 110 = 1135 110s: 113%% “110 =: 113 54 ‘110 =: 1113 5 aes 4% conv pid series B__---_-- 100 105 Maril3 111 Oct 23 107 Feb 110 «Apr 
“110 2 aes Mey oe toe ett0% 112 Hou 122 ” foes 8 te ae ie mest ee 
aa ( 0 " 4 ‘ — 4‘o preferred series D__ ~~~ ep 0 Nov 21 ae bias Hage 
itm 4% 178 7% " 7 te. 3 7} 73% WT. 2,800 Minn Moline Power Impl_-------- 1 6% Jan 19 9'4 Oct 5 3 Jan 8% Jun 
10s 107 107-107 107 107 107's 108 *107%4 108 108 108 800 $6.50 preferred_..._....... No par 93'> Jan 13. 111 Jun 30 64%4 Jan 98 July 
18% 19 19%4 19% 19'4 619! 19%2 19% ‘1942 19% 19% 19% 1,909 Bi sblO: COP Pasian 10 17%, Feb 5 2312 July 10 13°%% Jan 25 July 
iy 3 2% 3 2%. 3 27 3 3 3 2% 3 4,200 Mo-Kan-Texas RR__-------- No par 2'4 Jan 3 4%2 July 5 %4 Jan 35% Mar 
12! 12% 12% 12% 1245 12%; 124% 13% 1234 13% 12% 12% 18,000 7% preferred series A_.-.-~-- 100 8's Jan 3 16'2 July 8 35a Jan 115% Ap- 
sam a oe — ae _ My 344, 34's aie | Mg 35% 1,300 a ae ge ag iiiaiaiitonopeare 20 oe —_ : 39% — = 1742 Jan 3034 Nov 
23%2 23% 33% 23% 23'2 2 24 24 2342 : *2342 24 1,500 Monarch Mac ee iicicde nian ok jo par 9%4 Sep 25 et 17 ao reas he. 
1 81 80. 81 79s 79% 79 7934 19 80 79 79 1,300 Monsanto Chemical Co__---~---- 10 7434 Apr 25 8873 Oct 9 75% Dee 92% Jun 
114°%4 117'2 *114%, 115% 114%, 1154 *114%4, 11514 114% 115% 11434 11434 16 $4.50 preferred ser A--~~- No par 111%4 May 22 117 Jan 24 113 Dec 119 Mar 
atta 4, 133, 118% 114 115)» “114 115! ‘114 1152 ‘114 115!2 40 Preferred series B__---~-- No par 1i¢ Nov 25 119%Sep 7 116% Dec 121 Apr 
Or aaethty ue Waar 1097 110 10972 1107. 110. 110% 110: 110%% S $4 preferred series C_.---No par 107%2 Jan 5 113 Aug 29 10642 Nov 114'% Aug 
2% ©5234 52% 5294 5234 53 §2', 527% 523s 52% 5242 5244 5,880 Montgomery Ward & Co_---No par 41%s Apr 26 53%3 Nov 10 3314 Jan 50 July 
38% 387% *38'4 38% ¢ 2672 387% °38', 39 ‘384 39 3844 39 100 Morrell (John) & Co__------ No per 35°s8 Jan 11 42 Oct 3 3142 Jan 39% Oct 
9% 29% 2914 295% 291, 29%, 291 3034 304, 30% 30'4 305% 11,320:. : Siorris A Bisex... = > ~---~5 50 21% Jan 11 3073 Nov 30 13 = Jan 27% Jun 
fe 29% ae a oar 2074 21) 201: > 21a 2138. 217% 21% 22 3,320 Motor Products Corp__---~-- No par 15'2 Jan 3 247, Jun 27 9'—6 Jan 17 = Jun 
1% 313 31%; 313, az f ai , os i ae 3 21% 21% 21% 2142 1.900 Motor Wheel Corp_.------------- 5 16% Jan 7 23 July 10 1115 Jan 18% Apr 
bs pF ae ays = 2 314s 32! $2.20 ge #313, 32 900 Mueller Brass Co__-------------- 1 26" Apr 19 Toe Jun 28 21% Jan 31 Mar 
oak Poe : cuit ont p i ¢ 9 3 10 XO5p 9% 934 934 4.500 Mullins Mfg Co class B_.---------1 nt gseJan 4 10'2 Oct 11 2%4 Jan 7 Jun 
aia ty aa 2 a v2 a +e 4 99 «99 agi, 99 99 200 Be peebtIOGn. io nes No par 72 Jan 4 100 Oct 17 53. Jan 77. - Sim 
saetn” aa.” 3 83 ‘ a4 Ee 2 A 21%2 *21, . 21% *21% 211% 100  #Munsimgwear Inc__------~--! o par 20 Aug 12 2415 July 3 15 Jan 23% Jun 
ee 2 eH “ands iis - 2 h 83" ris “891 84% “Qin §4'> 400 Murphy a So errs No par 70 May 34 84 Nov 6 Br Apr 79% Sep 
+s + 2 iad hg 3 112 113 *112 113 *112% 113 10 4%. % preferred____.__-----_- 100 110 Nov 24 116%4 Feb 24 1 July 117 Aug 
ste % X12 12% 12% 123% 12%4 13 12 13} 123%4 12% 6.900 Murray Corp of America_---~--~- 10 873 Jan 3 14%, Aug 24 5% Jan 11% July 
50 50! 2 *50 5042 50 50 50 51% 50% 51! *50 51%, 100 Myers (F E) & Bro--------- No par 4342 Jan 5 5344 Oct 6 344% Jan 44 Feb 
at. cat ; i ‘ane ts Li mel iit : x PS Ree. | *t} % ... Nabco Liquidating Co__----- No par tr *; Mar 30 % Jan 10 on Nov 1% Feb 
10% 31% 30% 31 a: (3 sao) ae 15% 155% 15% 15% 18.400 Nash-Kelvinator Corp-.--------.- 5 Utz Apr 241742 July 5 Be, Jan 15% Jun 
a6 pt de; “p aa a Fh, 4 + oa 31% 31% 31 31 310 Nashville: Chatt & St. Louis__-_100 28 Jan 5 377% July 20 13 oo 40% Apr 
a OF ee a =, cae Fae 19% 19% 19% 19% 2.000 National Acme Co---«----------- . 2 Bees aa eee a: aan 19% Apr 
‘ Se Wy a: en and ... 8 é. 3 9% 9% 9% 9% 2.700 Nat Automotive Fibres Inc_----~--- ; 9 Jan 8 : Ma — = oo oo 1% July 
14°4 14%, 14! 141, 14! 141, 14 14! 11% 11¥, *11% 11% 600 6% conv preferred wa 10% Nov 2 + 8 ise y r Bin rh 12% July 
et ier Fy hy facag by oe by 14% 14% 14 1434 5.200 National Aviation Corp-.-------- 5 oe Jan 4 15% ov 4 183, - 137% July 
ee eee oe RR eer. mee 24% 24% 24% 24% 7.100 National Biscuit Co_------------ 1 lt ne ig AO ng te pe a 
10 0 =195;, 20! 195, 301, 20 pi 179 + =179 *178% 179 200 7% preterred...+--~.+-+----- 100 «165 Mar 1 180'2 Oct 31 sane te 176 Sep 
125% 123 121. 121. 121, 123, 123 133 *195_ 204 *Ty+— . 20% 2v0 Nat Bond & Share Corp.---No par 18 Feb 17 20%2 Nov 6 oi re 21% Jun 
| a tp a. ae ae 401 Ea 12% 13% 12% 12% 8.100 National Can Corp_---------+~-- 10 8%4 Jan 3 17% y rl 18 w% Jan BA, Sep 
3 ne us Tale - 10% ae aie aa ng 30% 306% 30% 30% 3.100 Nat Cash Register_-----.--- No = oe ee eee ot eee ae te pe 
| Bly 13%, 13 13 1B14 13). 13% 133; 12% 12% 12% 12% 13.400 National Container AS oa ew 1 x + pat 9 11 ame Sak 14 954 Jan 143, Aug 
ogi 247 943 247 241, 243 245 8 947, 13% 13% 13% .13% 2.100 National Cylinder Gas Co_-__----- x13 % e ra ct ; 145% Ja bs May 
Sean tate tates: site ~ i .. oe 24% 24% 2434 25 7.400. Nat Dairy Products__-----~-- No par 19'2 Jan 3 25% Oct 19 7 on 21% July 
tg ig cde da’ ge a2 eta, 8 IR A aa Soto uae Dope Pee eden 8 ia Moris Bier 1a ee 
poet : i < 2 *11%, % : 6 pre ieee tail nm cn dnenen ag ties 46 
‘ iets 36% a5% 355% _35%e 35% 35'4 35% 35% 355% 35% Ee 13.300 Nat Siptillers Products___--_- No par = 330% Feb 3 = 377 May 24 x25" Jan 36 Dee 
1, 12% 134% 18 5 igi Treen ¢ MD Seen kak se Mare GE cy goo: eee See ee ree 8 Woo Se dew: ae ae 
101 102 101 102% 102. 102% 1023, 102% 102 108% ast ae 3.800 N'94.50 conv. preferred: “Ne bar 87% Jan 11 103% Nov 14 70% Jan 90° Now 
gar / 23% ae" 23 “W234 23% 23%2 24s 235, 23% 23%, 23% g.ioo: National Lead Oo._.c..__-— i9 Jan 7 25%2Jun 27 14 Jan 20'2 Dee 
WG 17 *1977) 177% 177) —s:17734 17712 177 *195 Yq 177 176% 176% “270 7%. preferred A.._..-..-----~- 100 164 Feb 25 179'2 Aug 21 160 Jan 17842 July 
“153.155 _ *153 155 153. 153. 153-153 ©4153 153% 53. 153. 80 6‘— preferred Bs_---_-2------ 100 141 Jani18 153 Nov 21 137 Jan 150 Jun 
shat th a ae aie 16% *16'2 174 1642 16% *16% 19 200 National Linen Service Corp.__--- 2 x16%Sep 14 22% July 17 i% dan ME Sse oe 
aaa ae cy “4 194 19% 18'2 19 #19% 19% 94. 16% 1.700. Nat Mall & Sv'l Cast Co___.No par 17%. Apr 19 23 Jun 27 % Jan 22 May 
*3I3% as *3154 32% *315_ 32% *315_ 325% 32% 32% *31% 32% 100 WNettonal Oi) Products Co__-__....4 28'2Apr 5 34 Jun 28 27 Nov 360s Jan 
6 67y TM ‘'% 7 6% .*:9 Gia 7 6% 6% 24,700 National Power & Lt-_.....-Ne par 534 Feb 7 744 Oct 18 2% Jan 7% Jun 
6642 66M 661> 6654 Oy 67 6642 667% x65% 65% x645q 6454 .400 National Steel Corp___. 25 5775 Feb 5. 70 July 20 52. Jan 64% July 
a 13% ies ise the 13% ite 1441 14. 14% 13% 14 9,700 National Supply Exeaee) OA... 10 11%, Feb 4 ein July ~ Bt we be ty ray 
22 2012 2542 23% 2 14 6% 265% 265g 27 27 --.2%% 6,500 $2 conv pr ti ciamasen inte 2434 Nov 20 30%2 Mar 4 da ‘2 Jun 
8614 87 86°. 87 874 88 88 881. "88 8812 8734 88% 695 512% . prior cone preferred____10 7914 Feb 4 8914 Aug 18 57 Jan 80% Jun 
“1 92 “ot ° 92 *o 9175 *91 917) “91 91% 92 §2 10 6% prior preferred__---~---+ 100 83'2 Jan 6 9312 July 7 62 Jan 88 Jun 
“10% 101% 10's 10% 1034 10% 1034 11% a a #105, 107% 2,400. National Tea Co_..-- anicmntine No par 54g Jan 3 11%4Nov 2 2% Jan 7'2 May 
1014 10% 10's 1044 10%, 10%4 1035 10% 10% © 103 10% 10% 2,000 Natomas Co No pai 9 Mar 4 11% July 12 6 Jan 10% Apr 
. 
15%. 15% 1542 15% 15% 15% 15% 15% 5% 15% “15% 15% - 1,500 Nehi Corp ----No pat 13% Jan 3 18% July 11 9% Jan 19°4 July 
*30%4 31 *30'4 31 “30 31 x30% 30'%4 30% . 30) 3042 30% 300 Neisner Bros Inc. 22. Jan 4 32 Nov 4 16 Jan 25% Oct 
Be a “1 108% “1es 105 “4 10414 10414 044% 104% *103%% 10412 50 4%,% conv serial preferred __-100 96'2 Jan 12 = set * we = posh ond 
eee: OR. ( 48 “67 6834 68 68° *6654 68 200 Newberry Co (J J)_------- -No par 56 Jan 4 ov an 74 Se 
KS Fg 107% 107% 107 7% 1ar 107% 107% 107% at 107% — 107% 70 So, gretessen suis a. in bs 107%4 July13 110 Jan 22 106% Mar 114 Aug 
ig > ¢ —s be é SS 54 ae *204 elk _.. New Jersey 04% pfd.100 ... ~--.-- ---- i wt pam 
0% rie 30% 3012 31 3114 31 31% 31% 31% *30%4 31% 600 Newmont Mining Corp 10 275, Apr 4 33%4 Oct 6 267% Jan 37! Apr 
‘T34%  Vi 17% ~«AT% 17 1742 177@ «18% 18% © 18% 18 18% 4,100 Newport Industries ] 16% Apr 24 22 July 10 1042 Jan 1942 Oct 
For footnotes see page 2419. ~ 
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| NEW YORK STOCK RECORF 
LOW AND HIGH SALE PRICES 
sensor Monday T- esda STOCKS 
a 2 a | eS” O'S ae. aS ee Range since January Year 1043 
$ per share 6 tiercahere 6 wer snare Pa st > net anit a ed pente EXCHANGE Lowest Highest Lowest Highest 
' 16% 1644 16% 1634 16% 17 16% 17 1634 16: =p or ae: © ears. © 
, ‘ ‘ 34 16% 16% 17 per share $ per share 
a. — = a fa "103, 112 “108 112 “108 112 ©108 110 #300 Oh annir aeotionen ces : ek wee o <=. + Pad ~ ot 
/ TBM 18% 18% 18? 18% 18 Ga 2. 6% 38" ile» 300 New York air Brake-—---.-- ae! sue ‘eos See: ae 
18% Bre 184% i o if 8% 19 1814 183 42,100 C9 Pao pr 25. «50% Aug 22°. 27% dan 4 May 
cy aoe: aes ans yaw ae dae 8 ah ae “HO NF Omeaeu tween tes | igetan 2 Ssguvas Jun Sep guy 
v : 90°41 92 2 92% 4 92 x 4 v8 9444 95 9,200 ; 2 RET 5gJdan 4 32% July 20 1i Jan 26% July 
27% 28 28 28 28 2B "4 28% 28% 28% 2842 281 1 oh ; 6% preferred series A________100 62 Jan 3 9734 July 19 31% Ji % Jul3 
15%2 17 °15%2 167% 15% 17 15% 17 15% 17 e15i, 17. a0 ES eee 0e wee GD 3812 Nov 30 14% Jan 26 May 
3, ©3840 40 40 40% 4045 41 41 38 41% e. Si. ae * ore ee. - ae 2; ae eae 13. Dec 
83% 170 F 160 165. 160 170 *163 170 “160 170 “160 170 be N Y & oe feet iia No par 3042 Jan 22 421, Jun 1 16%4 Jan 325, Dec 
“802 e1 80'S B1ls a2 82 824s | BIN =82% 831 282% 83% ao ' ue ei eee | ay pen --§0 129 Jan 19 19842 Jun 15 63'2 Jan 132 Dec 
18% 19% resi Bs a ee Blt: 24, 82% = *82%% 8344 270 twin aio... ae i SS eS soa sep 
: i 19%— 19% ‘ 9', $ 9} ly 19 1 , ccc a patna ta - va Nov 29 vet coors ge was 
tS aS 21142 211% 212" 212-112 211% 212% 212-212 550 . . oe vadan 4 (47'2Gep 260623 Jan 38 July 
12C% 122 "12014 122 i214 222 #19} y99 “121 122 % 1 Norfolk & Western Ry_.---~--- 100 183% Jan- 3 < 213% r 2 \Y, f ‘ 
18! 3 3j 5 8 s 4 iF “121 §=6122 a ' a ‘2 Nov 2 162'2 Jan 19242 July 
551. 56% 55% is a Be. a le SS a 17% 18% 13,006: :- See eae Gee an a SS oe et: ee ee 
54% 54% *53%, 54% 543 \, 23 55% 55% "55% 551 ‘200 / preferred 100 «15% Jan 10:19 Aug 21 9% Jan 18% July 
4% 20% om aM a% 544 54% 54% 54% 54% 254%, 54% rt 53, oot — ——=<—------- 50 52. Jan 26 56 Oct 20 49% Jan 5624 Jun 
‘one 2 eee we. ae iam Pa ; o 9% 8% 9% 8s ee a PA pe" aninrretnig a —------- "7 51% Jan 27 54% Sep 27 487% Jan 56 Jun 
16% 16% 16% 16% 163, 173 7 ai 105% 107 105% 105% “10 Northern. Central Ry Co_---__-_— 50 gk a ee ea ee 14% Apr 
11255 113%, 113.113 ©11254 113% 16% File 17-17% 17% 17! 35,200 Northern Pacific Ry-.------__--1 Une S aca sae: ‘ie 
25%, 26 253, 259 12% 119% = «113% 143% +113 1138 113 113% a. i eae eee: sana ae sgt ae 18% May 
reine nett ae i ae 26% 26% 27 2714 ig 100 Northern States Pow $5 pid-No par 112» Jan 31 115% Apr 24 107, Jan = 116+ July 
6 2 "6! ; 2 49% *48'2 49 49 49 49 49 49 yt ee Northwest fai ee eae See gig ven Pd nigeeid 
50 = ¥ *50! ss wu 6% 6% "6% 6% 6! 6% o0 ores ik Tire Pee gage ape 374 Feb 1 49% Dec 1 36 Jan 4144 Aug 
12% 13% 125, 127% i3' 12% so = 50% 53 °504% 53 oar Preferred SSN aR oe 50 4014 Jen 12 3 on te si oan tee 
q Qu. : S ‘ % ‘4 erg - mene te ee an re a me 5 D: 
. ‘ 8 12% 125% 127 12% 12% 1.600 Norwich Pharmacal Co__--.- 2.50 124% May 8 16 in 27 73% Jen bree - 
106 106% 10642 10634 10642 106! 107. 107% 107 1 ; i 
"3% 16%» 2374 —s 16%4 16% 16's 16% 16 ng ti 4" si 600 Ohio Edison Co 4.40% pfd____.100 10442 Nov 10 108% Dec 1 
23%, 2414 237; ‘ ‘ aiiven ‘ 8 6% ) , } OS ry eye 
ae ak We ge gee ae ae mee Bahn at "Same Ole Corn. oe Beare, sere we Ne | Snes 
; ty BY ca + 4 ; \ encase ave nem we » Nov ct ae Pee 
“10% 10% 0, 2018 ‘ 10% 10%, 1044 10%, — gt wae gon 4 Paid gf ang preferred___100 10544 Nov 15 108} Ys Oct 16 cee ba mae 
12) 193% 121. a oe gts te 44: Se 105%, 105% 106% 10612 “70 ‘Bie pada Srolested A i00 opis ave * sae + wd * 2% Jan 104% Dec 
291, 99 ty 5, 2 2 2% 2 Dae 21, 21937 i : + : a ee ne 2 Aug 2 Dec 1 69 Jan 105 ? 
th 22%, mth 225 22% 22%, 993, 295% mae gene A waee x po ag re Collins ~--~~-------- 10 8%4Jan 18 14% July 1 3'2 Jan 10% oan 
41% 414 a ae 154% -- “15412 154! : mee 1-200 a ae ee No par 18 Apr 19° 24% Aug 28 15% Jan 215 Jun 
. 4 41% a = 4 °40 41% 41 41 40 41% ry) hr ae Gintneune Marine & lai 100 «#4147 May10 157 Sep 26 142 Jan 154 Sep 
57'4 57 % 57%, ST's = 572 hn ii “73 77 *73 77 ss ‘s Outlet Co ie . ke ae ie on z 3 Oct 1M a: San ae 
f MS 7 5 5 f a pas “4 eS). gg San. nai Mann Mae. 7 34 
4 O74 57 57 V2 56% 57 6.400 Owens-Illinois Glass Co-_-._- 12.50 55% Feb 29 64 ie 19 54% San 64 yi 
14% 14% 14% 14% 14% 143% 14% 143 » 
. ; a 14% 143 5 
7 ela bt ecg a... 1% 11%, 11% ae. See SE ti 1.500 Pacific Amer Fisheries Inc_---8 10% Jan. 314% Sep 19 1% Jan 13% July 
ba ia oe aa ‘ ' “44 4542 4 * = ~ ren eneeipncnnenennio am 2Jan 3 13. Apr 28 6% Jan 13% A 
21 * 22 22! 232, 23 23 29M, 29's eae 1 aoe * 200 pe te pee non-cum__..No par 39 Sep. 19 48%2 Jan 4 2342 Jan 55 July 
34% 343 aay, +e 16. 15 16 °15. - 16 a 4 22 ‘ 960 Sati eames tena = rads. -_ 3 2334 Feb 25 14% Jan 251 May 
. cae Ry 4 n : “8 34% 3442 341% 343 : er ------ e May 3 1614 Oct 3 10 Mar 16% Jan 
times 385 a5%s ie Sate 44 34 jile 34% 34% 34% 4.200 Paeifle Gas & Blectrie——--———-—- 25 30 Jan 10 34% Nov 21 23% Jan 31%. Dec 
120 121 ©1320 121 ERS A X39'2 39% 39 3925 ston Paeifie Mills= 2K EE ao oer (SON ae a. ee 45% July 
1991 159% ae 121 121% = *120%2 121% = 121% 121% 120% 1214 170 Pacific Telep & T No par ©25'2Jan 10 «641%; Nov 6 19 Jan 285, May 
“ts o 59: 160 160% 160% 1591, 1593, 160. 160 io. we pie a p : eleg-_-__------100 . 117% Apr 27 12142 Jan 12 91% Jan 119% Sep 
< me este es ‘ on z 614 635 61% 614 614 614 6% 614 > 700 Pacitie Ti “Det <ol'd Cor ~+------ 100 149 Jan 11 163 Sep 5 147 Dec 160 Oct 
ae mar Ste 15t2 15% 15% "154, 151 x145;, 1434 "14%, 15 “'g00-  Pacifi We tern Oil orenrens . 4% Jan 3 7% July 25 3% Jan 62% May 
a t ag t 5% Si 5% Sta 5% 5% 5% 534 514 53% 32 300 Sackare Saoter On Corp... 10 1234 Feb 29 173g July 10 9 ‘Jan 1742 July 
que 0 ht 31% 31%4 31% 31 3134 3134 32 317, 32% 15600 Pan A " r No. par 3% Jan 27 6% Aug .B 2% Jan 5 Apr 
4734 48 417, 48 478, 48 oa ame a 13%4 13% 500 Pan-Amer Petrol ® Transp. —-———- S (ape is ieeseyiy: we Jam oe oe 
v5 M4 48 4 : és ------- *4 Feb 18 y 1 7% Ji : 
lags aa 110% 11's 111% 111% 111! 111% “111% 111% 1133 sine bh Panhandle East Pipe Line---No par 45% Sep 26 50% Oct 19 ae ~~ nt, Se 
ae D. Sey 4 2 41. 415 45, 43, 5%, 5% 5\, 5 5» 32.000 p —: Fenn ge ~~-~~------—100 109*4 Jan 8 114% July 13 105'2 Jan 113% July 
an 2 SO9%% : 58 58 59 59 58 58 *573, 59 257 5836 aap va andle Prod. & Ref.__-----~-- 1 2% Jan 3 544 Nov 30 2 Jan 4 July 
oa a 108 — "108 ih *1081, 10814 $108! ; yi geen onl rome NE i PEE No wed 45 Jan 6 61 Jilly 5 35% Jan 4544 Dec 
329% 3214 a ee 28% 28% 283% 283 28%; 285 28% 2814 22800. Paramount Pi ont 9 ite on BE Be ile + 106 July 
“1% 1% sary SS 3340 33% 3342. 354% 343, 35% 34% 347% 12,600 Park & Tilford Inc ex-privilege_—- 1. 7 Sep ie 37% duly 6 17% Jan A ad 
Tek a 13as. 2% Se 15% 15, 15 x 32 7, ot ; . ete 7 Sep 16 8 8637% July 5 17% Jan %4 De 
pean amie = Reel an ae 30%, 31 30") 304% 30%, 30% 7 10e .- Fede Untied Ober ee eer 1% Mar27 2% Jun 27 1% Jan Oa Aor 
2500, --aae p PRD 21%% 2138 213, 2134 212, 214 313, 32 es: ‘Sea emesis No par = 26% Apr 28 31!2 Aug 18. 27% Jan 32 May 
1" 1"! erie ie S¥e 6% 7 73 7 73% a 7328 2,200 Parma 4 en Sak ie gee 18% Feb 7% 2312 Jun 19 16 Jan 19% May 
681% 58% 58) Ps, Ph gee, - 17% 18 17%4 1754 2'900 ‘Patino Mines é Ente ee 4 See pede ov July 32 1% Jan 642 May 
“11. 112 Bde yh “57% SB ie 577% 581 57% 58% °57%2 58% 400: Pent & Ford No per «SI'S Apr.10 S8%¢Jun 20 Bite Des ae ay 
"3 ‘ 112 »««:113 112% 112%; 112. 142). P te erty wn 4 Jun 20 5l'z Dec 60¥2 Mai 
19%, 195% 19', 19%, 191% 201, 20 291 20', 2 P ae 2 2,100 Penney (J C) Co __-_-----.-No par 93%, Feb 7 113 N ‘ ‘ 2 Mar 
oy 4 . < 2 » 201. 201 “§ . _ 4 ov 29 80 J 1 
Iv 14h °14 14). 214 14%, +4 oo ty -p3 hi bey a ae vee Corp..----~ 1 1342 Apr 18 2042 Nov 29 13 Nov ad uly 
Gi, 61% aes . Sia aus 4% 4% t% 84% 4% 4% 3,500 Penn-Dixie Cc oan ~ Me 3 - 2a | ee eg 9% 
W734 UB. a 6232 65% x66 704 68 «69 65 66 4,600 $7 conv pref ser A_-.-.--- oo bee ie See. ates See ae 1% gan 344 Mar 
“il i pega gee 184 18% °17% 18% *17%4 18! “18 =—«18% lee - ee Gea eee en pee pee... Sen Swe ee ee ee eee 45 Jun 
30-308 ‘> 3H é-— *1ll *11l 111 Ss taleeminee ee: a aS 17% Mar 
26 27 . 226 ° . fo “s pas 30% = 30! 30", 30% 26,000 enusyivania RR Se Mer i us Nov 3 eth ens se 
mi: 3 — = - 26% 264 x27 0-374 28, 30% 900 ie gon ais Apr 
01334 14% oe 67. 67% 672 6732 ~~ *67~—«6T44 °67 | «GT% 400 peneive G te Coke (Chic) 2 eo ee: Soe 2475 Sep 
64% 65%, G4t. 65 oaae Se Bo a 9 ae "144 147. 200. Peoria & Eastern Ry Co_------100 5% oe é te%e Oct + ts men J pane 
a Oo bats i 6 ; 63% 64% 8,800 Pepsi-Cola Co.-.-...-.._--_--- P , . 7% Sep 
14% 14% “185, 147 145, 145 1473 15% 15'4 1514 15 ‘ psi-Cola Co ---1 46 Apr 24 67% Oct 6 28% 
oF 15% 2 4 8's Jan 593% Jul 
+e a S 80 81. fl 82 «83 “8042 83 ‘900 sa. gona ceil 100 Ath un : saat July 1s a Pen 16% May 
‘ 7s 48 48 49 50 49 50% 249 We Padi “oN ae a oe oo Das 
oe ae oe * 50 2,200 5% preferred --100 33%4 Jan 5 59% July 19 19 Jan 41°, Seae 
ian (2 *26 2% 26 g *9G 263 #953 26 953, 2, D 
72 i*2 Fis Ge ae Git en. Wh ve 75 "73/, 73 14.0 aH PLeses eu. _._ ~~ ~~~ — 2 107 2 Nov 21 sor es 4 Sig? 
+ Ste Sige 8% 91e 29g 9 915 es “ey 3400 ereiitar Beovine On we par 7% dan 5 os" Fal i Hit = rt! fd 
Ra eee 547% °S 55° 55 4 oB7 57 «87 ‘ : cae aie 2 uly Ye Jan ‘ 
236 fae 23% 237 23% 23%, 2314 23% 233, 23% 23% 23% 17100 La er fe . Ct RE PEE AR 40’ Apr 26 6242 Sep 25 —_ a — 
ie 108% ae%e Bet 58% 58: 5854 59% 59%, 59% 58%2 59 ‘530 Philadelphia Co 6% preterred-——- ; 49s, gun 3 s93,Nov 30 37. Jam 29% Mar 
10575 105% 105% 105% 105 1055 10512 10612 -X105— «105 104. 105% ‘310 96 “preferred. SNS par ee tet 8) ester ee ae ee eee 
20'n  20%4 @ 20%, 2014 2034 2014 203% 20%, 201 x201% 204, 14.000 - Phila Electric Co. com... “= ov 29 68'2 Jan 9176 Sep 
26% 26 4a 261, 26% poet po ti +44 ot by oy Pb 4, Phila Electric Co. com _...~- No, par 19 May 16 1% Jan 3 184 Au 22° 
“110 " 11942 site  S9ie Pier Py Py 8 Pe Be 5 By Bot Pn 2,500 . $1 preferencs com-_--.----- No par 23%4 May 13 _ 26% Oct 21 24% Oct 2512 Sep 
re: 4 os x32 221 325, 32%, 32%, 3215 3245 327% 3234 307, 5.900 ene a: ors) ese i ere | po alt el 26 «119% Oct 21 T4903 Se : 
‘ 89 = 89 88's 891% 8814 8878 89 «= 89 89 «~=—s«BS 500 | aie fan 12 wh. eae: ee 26% Jun 
9 2 89% | 88! ; 1,500 ; xed 
6109 11? ea. ae tne 108. 108 107-107 10644 108 "130 vate, Secees 6 id 8 306 ier og 130° duly 32 tu Nov rt fe Ft 
“13%, 25 : me ers isi, gi 109%" 109% 11044 110! *110% 12154 1120 Preferred aw series------—- 100 ios ‘Aan a iis ro is 109i, pes ty ite 
34% ls 31 15 “13%, 15 131 15 213%; ~~ gee chim Ot eileen. ty oe ween ge Sig “ B 3D 117% Jan 
Bors ~~ fr *115 117 *115 117 2115. 117 “113. 117 Ga eyes Jeeacauamsaatatsstedk, ~~ age ght ont > TO pag 7% 14 July 
ais 43+2 fare 43 4234 43 427, 433% 43%, 435, 43% 43% 7.000 Phillips Petro! : 100: x06 ° Jan 19 117 ’ Nov 21 79% Jan 1 July 
13 ells 13. Plt, 12% 121, 121,"  *12% 13 12 «43° "100° Phoenix Petroleum —.—_---No pay 42% Sep 15 48% July 8 42% Nov 50. Apr 
Spe x © » or =" F 
Dianne’ © age seen << gaee eee 25-25 °24%q 25% 24% 25% 600. Pillsbury Milis Inc--_-_- S| Sine sept. Wieden.) 30 hes 
se. Mt 4 1054 1064 "106 §=.: 1064 £10594 106% “10534 10612 *105%4 106%% 4 Nomen Sire a ee a = v2 » 3 iam OF 18%" Jan 2 Muy 
ge a * Saye Fig ™ “105 135 *105 135 °105 «135 °105 133 pe Pitts CC & St Louis RR. 03 100 Oe, Cee ae: ae 2 Jan 
> 2 2 54 554 35% 55 53 61; 5, 3; Z i cay’ pee edieiete Pant a Bic los ap eae Raby PAE of 5 Smeg 3 102) Jan 
ne BAN Bats 8444 8475 B47 83 84 82%, 8314 an a 360) cares =. Pa Sega oe é ogee ais non 344 Bee : 3: ae ae 
i es 3 sd 8 t 9 95 95 as 95, 2 re: 7, € t Rhemical Go No an OV « Jan % ‘Dec 
Bots BB “B54, 88 B74 874 87 BT see 90 en Pe ee \sraheantiay Bn iis et: a eee ae — Mar 
_15ts 15" 15%4 15% 15%, 15%, 15% 1544 1542 154% 155% 15%, 1,300. en eee Be Oe a Te oe Oey fe ee 4 aa 
ay 169 sien e ee... e Pa Fe ian +8 ,300 - b roy Forgings Co_..-------.1, 1!'2 Jan 4 16% Nov 10 9% Feb 15% May 
S% 57% "ale iy °189 192 *189 192 “189 192 <. iu protested, <- Sc aee iss Aer a a EE SR | 
Ste 57% a ‘ 5%, 55 ie as: ; --- pr Aug 22 Jan 182 
ri rh 1% TH : - " . 7 s : 2 : 8 is on os bade shrew & Bolt.....:-..-.- No par 4% Jan 3 % July 3 4 Jan 674 soe 
a a °86 «95 “86 «95 “87 «95 °87 «9S lage Stes on Sess Bo. emeettans 7 oars aa: dn gan be oe Jan en sear 
ait pase 4744 472 47% 475; ‘47'2 4834 48% 49% 48 48% 1,050 5% prefert oily emapamae mo Sh Sanew a ie May 
- 8 $3 8 *62%4 637 *6215 637% G95, 37, 63% 63% 63) 6314 ; % preferred class A.__~-~~- 100 45 Sep 14 61% Jan 10 24. Jan 5244 May 
we 8 ; 18 181, 18%, 1855 18%, 19%, ef wb : ) ; 8 110 512% 1st ser conv pr coment ie May 3 6614 July 5 56 Dec 75 Mar 
en 174 ; °175, we £175 cs a é *18% 19 2.500 Pittsburgh & West Va_.-.----~- 100 4 Jan 6 22%4 Aug 12 7% Jan 16% Mar 
aa. 33 s 12% 12% £4123, 125% 12%, 14% a sai; “175 oa ___. ‘Pitts Young & Ash pfd-___.--_- 100 175. Nov 15 175 Novi5 150'2 Jan 168 Noy 
aa oe. 78 78 80 80 “78 81 80 8337, ey, 3a 10.100 Pittston Co. (The) --. in 1 8% Jan 26 145, Aug 3 1% Jan 10%4 Dee 
16% 167 16% 16% 16% 17 17 «(417 Pi a “s 440 Preferred —_~—--------------- 100 69 May16 83% Nov 30° 20° Jan 74% Dec 
- ood 225% 2232 fees oe #991, 93 ©9391, 93 _ 1824 16% 1.300 Plymouth Oil Co 5 165% Sep 14 191% July 11 14% Jan 21%, July 
he ng 10% 1042 i042 10% 10% 1034 107 107 ae 23 100 Pond Creek Pocahontas__..- No par 19% Jan 15 25 May 29 18 =Jan Ye Apr 
‘wh 16 ae ae _lb% 36 15% 16 15°, 15%, sete aks by Poor & Co class B_--—------ No par 8% Apr 25 11% July 8 4 Jan 13. Jun 
Mh de 215'2 16 “15% 16 “15%, 16% Mp bey es) 57% 700. Pressed Steel Car Co Inc__---~--- 1 1114 Apr 25 16'% Oct 19 6% Jan 13% May 
48% 50% 48%. 50 $4815 50 £49 50%, brtig WE Mat 16 : 5% conv ist preferred__---_---- 5 11%% May 17 15%4 Sep 26 6% Jan 13. Jun 
3% (0% 56 | 56% 56% 561% 5634 567. ee br Bg 50 100 5% conv 2d preferred___-_.~-~- 50 3542 Jan 10 50%4 Oct 18 24%4 Jan 40% Jun 
19% 119% » 120% 120% 119% 120%4 *119% 120%, sant, alien astaee By, ~5.800 Procter & Gamble__.--_.---No par 52% May19 59 July.19 48'2 Jan 58 Sep 
(ast 15a 15% 15%: 16 16%, oe. ee 194 120% 30 5% pid iser of Feb 1'29)----100 116 Mar25 121 Oct 10 114% Apr Feb 
102% 102% 101% 101% 102% 1022 = 102% 102% 102, 102% = 102 1024 14,300. Pub Serv Corp.of NJ.-----No par 134dan 3° 18a July 784 ga 17% Apr 
110% sides 2 106 *2 107'2 108 307% 10734 107%% 1077 107% 1073, 620 preferred _-_----------- No par 87¥ Jan 3 10334 Oct 19 75% Jan Me Oct 
; em £10% 110% 110% 110% 110% 110% 11034 fate yd ot By Rh te nan 6% preferred. .---.--------- --100 96 Jan 3 —109%% Oct 19 85% Jan 10742 July 
V4 121 121% 121 121% 121% 121% 121% 121% igs 121% He aa eoecorved if: See 208K Son 6, -258Ge e S  aaie heer sanity 
mR ee a 21% @ 121% 660 8% preferred___..__.....---_100 113%2 Jan 3 12142 Nov 30. 108% Nov 129% Ju July 
ili a e ’ 
Samar 
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yf 
Nov. 27 
$ per share 
115 115 
47°4 48% 
1538 15 ibs 
11544 115'% 
107 107 
22% 22% 
1542 16 
10% 10% 
78% 79% 
8% B44 
88 89 
*31 3134 
15% 15%: 
3342 3342 
17 17 
39%4 391% 
#325, 334 
*11%, 12 
151 151 
78 719 
°16%4 17%2 
2934 2312 
21 21 
*98 100 
98 98 
14%, 14%4 
17% 18 
*101'S 1027; 
*100%% 101° 
10'4 10% 
102 102 
8442 84! 
15% 153% 
9654 96%% 
12%, ° «12%; 
32% 3242 
*38% 39 
*17*% | 17% 
912 9%, 
‘at %> 16 
7 
201% 20'% 
*3242 33% 
17 17's 
"49 50! 
35 35 
rt = 
*112%, 114% 
8 834 
36 367; 
109 109', 
*44'4 4454 
*114'. 

*108 112 
22%, 22% 
‘ ‘ 
991, 99! 
19'2 19% 
14%, 14%, 
75's 76 
12%_ 12%% 
"74 75\e 
147, 15! 
54 55 
233%. 24 

37% 37% 
32%, 32% 
2842 2842 
134s 13% 
3t%e 37% 
144, 14's 

©2344 -23%% 
43 43 
2934 295 

13 13°, 

4'4 4’, 
397, 40 
40%, 41 

"161 165 
2534 261; 

167, 17 
33%, 34%5 
2742 28 
58 58s 
°78 79 

11%, 12! 

6's 6! 

Ga, 8 
*FO%, 80 
31 31 
281, 287% 
"46 47! 
#59") 61? 

10°5 10%, 

77 78 
*35'4 35%s 
113 115 
58'4 58'4 
*114 118' 
11114 111% 
28 28" 
®112%_ 115 

21, 2%3 
65" 66 
77 77% 
35%, . 357s 
327, 33 
54') 544 
48 48 

*115's 116' 
8% 2 
*34 34%, 
64'4 64%, 
15 15 
10% 10%4 
*1634, 17 
11 11's 
167, 17% 
5645 56%4 
*126 128 

553 55s 

9 9's 
2353 23% 

*6834 70% 
21 . 2 Sg 
*30% 3132 
*17% 18 
31 31% 
30% 3044 
27% 28 
64% 658 


LOW AND HIGH SALE PRICES 
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Thursday 
Nov. 30 


$ per share 


114%4 115% 


47% 
1542 


*113%% 


107 


~2%4 


*154% 


10% 
792 


8842 
*32 
155% 
*3312 
17%, 
#3834 
*33 
12% 
14812 
765% 
*17 
*22% 
21% 
*99% 
99%%4 
14% 
18% 
101%4 


*101 


105¢ 


*101% 


Vy 
*96% 
13% 
32% 
*3834 
17% 
9% 
145% 


7 
2042 
*33 


#4934 


36 
*52%%, 


°113 


36% 


*109 


*4414 


*110 


X223g 
100 
19% 
1542 
*76"% 
12% 
x14%, 
*54 
2454 


*27% 


1445 


*294 


3434 


2855 


6%8 


48 
1534 


115 
107 


2244 


16 


31% 
27% 
6% 


OI 


renee : 


Ware now 


is) 
23 
3s 


zs 











STOCKS 
NEW YORK STOCK 

EXCHANGE 
Par 
Pub Ser El] & Gas pfd $5___-No par 
Pullman Inc No par 
Pure wil (The) -No par 
6% preferred 100 
5% conv preferred__...______ 103 
Purity Bakeries Corp__-_-- -_No par 


Q 


Quaker State Oil Ref Corp__._.__18 


R 


Radio Corp of Amer__......No par 
$3.50 cony ist preferred___No par 
Nadio-Keith-Orp ~um —..........1 




















6% cony preferred___...__.~- 100 
Raybestos Manhattan..____-_ No par 
Rayonter Inc 1 

Se. Se SN 25 

50 

4% non-cum Ist preferred____- 50 

4% non-cum 2nd preferred____50 
Real Silk Hosiery. 5 

Preferred 100 
Reis (Robt) & Co ist pfd___-_- 100 
Reliable Stores Corp______-_- No par 
Reliance Mig Co. 10 
Remington-Rand 1 

Preferred with warrants_...___ 25 
Rensocise: & Ouratoga KR 10u 
Reo Motors, Inc aeieale 





Republic Steel Corp__.......No par 
6% conv preferred_____..._._100 








6% conv prior pfd ser A___--- 100 
Revere Copper & Brass__--.. No par 
% preferred aha EI EON Se 2 100 
5%%@. preferred._..._.-......- 100 

: Reynolds Metals Co... ~~: No par 
5%% conv preferred_____.___ 100 

: Reynolds Spring 1 
Reynolds (R J) .Tob class B__--. 10 
CRN Sa cue 10 
semana: THe We. oe te 1 
Richfield Oil Corp___.__---—- No par 
Ritter Company — ------..-No par 
Roan Antelope Copper Mines _-_..... 
“ Royal Typewriter 1 
Ruberoid Go (The)__------- No par 
Rustless Iron & Steel Corp______-- 3 


$2.50 conv preferred_____-.No par 
































St Joseph Lead 10 
Safeway Stores_._..c........No par 
5% preferred 1¢0 
Savage Arms Corp --5 
Schenley Distillers Corp. vtrtebeaes* 
54% preferred 100 
Scott Paper Co No par 
$4.50 preferred No par 
$4 preferred No par 
. Beaboard Oil Co of Del__-_-__ No par 
Sengraee Corp..................-..i 8 
Sears Roebuck & Co___--_-- No or 4 
Servel Inc... nea 
Sharon Steel Corp___.__---~- No re 
$5 conv preferred_________ No par 
Sharpe & Dohme___-__..-._No par 
$3.50 conv pref ser A__-.. No par 
Shattuck (Frank G)_.-_---_No par 
Sheaffer (W A) Pen Co-_---- No par 
Shell Union Oil 15 
Silver King Coalition Mines__-__-_-_ 5 
Simmons Co No par 
Stmonds Saw & Steel__......_No par 
Sinclair Oi] Corp..__------~- No < 


Skelly Oil Co 
Sloss-Sheffield Steel & ane 











$1.20 preferred___._...___ No par 
Smith (A O) Corp_______-__-____10 
Smith & Corona Typewriter_No par 
Socony Vacuum Oil Co Inc__-- — 
South Am Gold & Platinum__-_- 
Southeastern Greyhound ede 
South Porto Rico Sugar__-_-_. No par 
8% preferred 100 
Southern California Edison_._.__25 
Southern Natural Gas Co____-- 7.50 
Southern Pacific Co._._______- No par 
Southern Railway ~~~ .---~-- No par 
5% non-cum preferred____ ~~ 100 
Mobile & Ohio stk tr etfs___.100 
Spalding (A G) & Bros Inc___-_-_-1 
Sparks Withington___.______No par 
ae Oe Oe nk a i iecatioisc. nie 1 
$5.5) preferred___.._._-._ No par 


Spencer Kellogg & Sons___.__No ae 
Sperry Corp (The) 














Spicer Mfg Co__--__..-_..-_No ee 
$3 conv preferred A_......No ga" 

. Spiegel Inc Shine 
Conv $4.50. preferred__-_-- No par 
Square D Co 1 
5% conv preferred__...______ 100 
Squibb (E R) & Sons__-_-_--_ No par 

. $5 pref series AL_-....--__ No par 
$4.25 preferred ~_.-..___-- No par 
Standard Brands, Inc__----~ No par 
$4.50 nreferred Nr nar 
Standard G & E Co $4 pref_._No par 
$6 prior preferred______.- No par 

$7 prior preferred_____-_~ No par 
Standard Oil of Calif._.._._.ccNo par 
Standard Oi] of Indiana_________25 
Standard Oil of New Jersey______25 
Stendard Oil of Ohio_.________ 25 
4%% preferred_ 100 

. Standard Steel Spring... 1 
~ Starrett Co (The L S___-__ No par 





Stewart-Warner Corp__...______ 5 
Stokley-Van Camp Inc... 1 





- (5% prior preferred___________20 
_ Stone & Webster_____._____No par 
Studebaker Corp (The)-._-..-_-_- 1 
Sun Oil Co No par 
‘Class A pfd (442% cum) --_--.100 
Sunrav Oi) Corp__._--.---___-_--1 
Sunshine Mining Co_--~ . _-- 10¢ 





Superheater Co (The)_.---_No par 
r Ot) of. Calif 25 
Superior Steel Corp 100 
Sutherland Paper Co___________.10 
Sweets Co of Amer (The)__.___12% 
Rwift & On inl Sie bsies tees cas 
Swift International Ltd_ 
Svivania Elee Prod’s Inc__..No par 
Svminetan Gauld Corp 








Range since January 1 


Lewest 
8 ver share 


11334 Nov 2 


37% Jan 3 
14% Sep 13 


1095— Jan 12 
103. Jan 15 


1934 Jan 14 


1254 Jan 21 


8% Apr 13 
6942 Jan 5 
7% Apr 24 
ao Jan 27 


Pt “4 Jan 13 
27% Jan 7 
5% Jan 3 
90 Jan 7 
5012 Jan 3 
115g Feb 5 
18 Feb 5 
14% Apr 19 


x8373 Mar 9 


70'2 Jan 7 
8% Apr 18 
16 Apr 24 
99%4 Jun 9 
87 Jan 3 
6%, Jan 3 


--) 
— 
x 
yj 
fc) 

c 
to 


a — 

+] Ww 

we 

- 

_ — 

> 

t—] s 

oe 
WABDWOHWWWROK ES 


145 Jan 
45 Jan 13 


a 


27% May 12 
43% Jan 27 


110%, Jan 8 


a” ee. 2 
30 Sep 7 


105 Jan 6 


3742 Mar 16 


109 ~Feb 16 
108 Jan 3 


2042 Sep 7 
25% Jan 5 
84 Feb 7 
1644 Feb 14 
13 May 2 
63% Jan 3 
11% Sep 6 
72 Jan 27 
9% Jan 6 
48% Jan 4 
20% Sep 14 
3 May 16 
2458 Apr 24 
23 Apr 19 
105g Feb 8 


7 
134% Apr 25 
22 Jan 28 
2912 Feb 5 
23 Apr 12 
12 Jan 27 
3%, Jan 3 
287, Jan 10 
28% Jan 6 


141 Jan 6 


225% Apr 24 
13% Jan 17 
2342 Jan 3 
20 Jan 3 
407, Jan 4 
54 Jan 7 
12 Nov 13 


4%,Jan 3 
5% Jan 26 
55 Feb 14 
28 May 5 
22% May 13 
3644 Jan 26 
564 Jan 27 
6- Jan 3 
5012 Feb 11 
33% Jun 9 


110 Jan 28 


57 Sep 22 


111% Apr i9 
108 May 17 


28 Nov 27 


110) Jan 27 


2%% Nov 21 
335s Feb a 
404% Feb 
3442 Sep 14 
31 Sep 7 
50%4 Sep 14 
40% Jan 4 


110%4 Sep 11 


6% Jan 13 
28°4 Jan 18 
62% Feb 29 
11%, Jan 3 

914 Feb 10 
Tr Feb 1 

s Apr 19 
13% Apr 19 
54 Jun 15 


121 Jan 27 


513 Feb 15 
5% Jan 3 
17% Jan 27 
6642 Nov 16 
195% Apr 25 
29 Sep 14 
8Y¥2 Jan 4 
27% Jan 3 
27% Jan 10 
26%, Apr 18 
5% May 9 


Highest 
$ per share 
119%4 Feb 15 
52% July 10 
18 Mar 22 
115% Nov 27 
10742 Aug 14 
2474 Oct 26 


16%4 Aug 21 


12 July 12 
80 Dec 1 
10% July 10 
107% Jan 17 
33% July 10 
18 July 10 
34% Nov 8 
20% Mar 21 
39%4 Nov 28 
34 Nov 20 
12% Oct 18 
151 Nov 27 
8342 Nov 8 
1s Nov 3 
23% Nov 25 
22% Dec 1 
99% Nov 9 
10042 Nov 6 
16 Aug 17 
s July 5 

143% % Oct 5 
10134 Nov 3 
12% July 31 
10342 Oct 18 
85 Nov 29 
15% July 10 
9942 July 15 
15% July 10 
35% July 10 
3958 Nov 9 
19% Oct 14 
1136 July 8 
17% Jun 17. 
9 Jun 20 
24% July 5 
34% July 8 
23. Feb 19 
51% Apr 11 


3642 Dec 1 
§3%4 July 17 
115 Sep 5 
9% July 1 


2542 May 19 
7% Sep 25 
101 Oct 9 
24% July 5 
1842 July 5 
784 va July 19 
aes Ys Mar 12 
% Oct 25 
18% Oct 7 
55 July il 
2842 Apr 12 
4% July 6 
3542 Sep 20 
30 Nov 13 
15 July 19 
42%, Jan 7 
18% Jan 22 
23% Jun 20 
4814 Dec 1 
29% Aug 23 
14% July 17 
5% July 12 
43 Aug 18 
43% Sep 5 


16042 Nov 25 


26% Oct 18 
17% Aug 21 
35% Nov 30 


804%2 Nov 3 
13. Nov 13 


734 Aug 18 
9 Jun 28 
72 Sep 28 
32% Jun 28 
29%4 Nov 9 
48 Sep 5 
6142 Oct 23 
12% Aug 17 
793, Nov 28 
3834 Mar 13 
115 Oct 18 
6443 Feb 2 


115 July 20 


1121, Nov 30 
3334 July 12 
116 Sep 1 
4% July 5 
69 Dec 1 
80°4 Dec 1 
39% July 12 
34% Jan 15 
58 Ye July 10 
4842 Nov 13 


11642 Nov 28 


11% July 5 
3642 Dec 1 
67% May 18 
17% July 5 
13% July 12 
17% Mar 14 
11% Oct 3 
20% July 5 
64 Oct 19 
128 Oct 13 
75% July 5 
10% July 5 


7% Mar 13 











Ms 





For footnotes see page 2419. 








Range for Previous 
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Range for Previous 
Year 1943 











Highest 


$ per share 


8% Jun 
45 Apr 

5% Mar 
13%3 May 
5338 July 

65e July 
41% July 
18 July 
13% July 
28% July 
14 Oct 
53% Dec 

8 July 
95 Oct 


9% May 
24%, July 
3414 July 
101 Oct 

934 Jun 
77% Jun 
11% Jun 


59 - July 
1154 Feb 
865% May 
x118 Apr 
114% Oct 
2234 July 
102142 July 
97 


40 
11412 ite 
33%8 July 


221% May 
114 Jun 
6942 Jun 
x26 Jun 
2'%4 May 
35% Sep 
15% Sep 
96 Dec 
9 Jan 
66 July 
9', Jun 
35 Apr 
7612 Sep 


2934 Dec 
100 Dec 
5% Apr 


13% May 
9942 Dec 
19 July 
75% Oct 
18142 Apr 
10% Oct 
44% Nov 
x4234 July 
7% Apr 
19% Apr 
114 Oct 
8% July 
9% Jun 
37% May 
42 July 
444% Jun 
338 May 
46% Sep 
130 Dec 
62 May 
74 Nov 
59% July 
125 July 
29 Apr 
50% Aug 
3% July 
3 Oct 
88 Oct 
20% July 
“4 July 
41% July 
75% July 
165% Nov 


25% July 
12% Feb - 
37% Oct 

120 Oct 
44% Oct 
65 


150 Nov 


40% Dec 
11% May 
28% July 


54% Oct 
18% May 
9% Jun 





2418 
ICE STOCKS “4 
d a —— "caesar: Thursday Friday Sales for NEW YORK STOCK Range since January 1 
aw eae Nov. 28 Nov. 29 Nov. 30 Dec. 1 the Week EXCHANGE Lowest Highest Towest 
“NOV. Yo ow ‘ owe Bi ows ! | 7 
| $ per share 8 per share $ per share $ per share $ per share & per share Shares Par $ per share $ per share $ per share 
| T 
| 
Z 
; 8 8 33 8! 832 *O 1, 43 1 83 1c0 Talcott Inc (James) —.-......--~_. 9 7 jJan § 8% Jun 19 5% Jan 
| a ae on Bey Da eu 5} 501. 5} oF. $ a & Fin 51 : 542% partic preferred____-_-~- 50 42 Jan 3 50 Oct 13 35 Jan 
See A 7 1% TW, «% “7 i bet 1, 7% e7%, 7! 100  ‘Telautograph Corp______--__----- 5 4% Jan 12 8%4 Oct 13 3. Jan 
: > 105 5, 10° 10! 108% 10%, 107% 10% “195, 107 900 yo SR ee ere 5 1042 Mar 29 12°4 July 5 8% Jan 
| a ~ +a a F 473, 48 473 48'5 48% 483 43 48 4 7.000 py | Rg) Peek RRA UR Se os, Saeed 25 445% Sep 15 5044 Jan " 41% Jan 
| 7 ti 48. aa G 5 1 57 534 57; 534 St, 534, 5% 2.000 Texas Gulf Producing-__----- im par ti _ -_ res, a 2 +s, gan 
aie 53, 5 35 35 5! 35! 35! 5 3% 35 3 600 Texas Guif Sulphur_._--_--.- No par 3234 Apr ls 744 July “4 Dec 
at 35% A og i 7 1734 18 , +74 ty nai wear Se Texas Pacific Coal & Oil__....--- 10 144%, Feb 4 19% Mar 16 83g Jan 
ace ob 14 14! : 14! 14! 137%, 14%,5 133%, 13% 13% 135 14.000 Texas Pacific Land Trust__---.-~-- 1 844 Feb 9 167% Nov 13 7%, Jan 
=I aaa? 293, 29 Ve 022% 225% 23 23 1 231 2314 233% 23% 1.400 Texas & Pacific Ry Co o._..-----.100 17 12 Jan 4 27% July 15 16% Nov 
+! 18! 17% 18 17% 17% 177; 8 1734 1734 175, 18 2.200 Thatcher Mfg Co_.--_~.-.-- No par 12%4 Jan 13 2414 July 5) 6% Jan 
aa OM sa: Ba 5334 53%, 53%, 5 4 54 54 5 210 $3.60 cony preferred----.-No par 50! Feb 4 58 duly 12 35 Jan 
rnd : "9? gt “yg! “ore 92 "eu. es *BY, 9% *BIy gl4 e The Fair___— sais terion con aa we No ew 4 aJan 6 9°%4 Nov ; 2% Jan 
7 hn 117's 118 117 118 *“115'4e 118 “11514 118 113 1128 10 7% preferred _- -100 92 Jan 31 118 Dec 52 Jan 
- = °88 92 °88 80 88 88 88) 88% ®BR%e 92 100 6% preferred oreinl rat = = io eo [i = aoe 
byt 3 . Bis 88 9 1 9 5 BS. 6.200 Tiersen AIG. hi hw wnt pr.. 38 %4 Jun 2s Jan 
| i Ry tr obs a 4975 £49 497 ee ‘ 497, une 497% ; s $3 div conv preferred____.---~-- 10 43 Jan il pat July 13 33% Jan 
- z 53 51. 5! , 7555 53%, 534 5*4 G 6% 6 618 1.200 Third Avenue Transit Corp.._No par 4" Jan 19 6% July 8 3 ; Jan 
1215 1245 12%, 13 124, 13 x12. 1% ©6012 212 1D 500 Thompson (J R)---.----------—_ 25 MMiaJun 131344 Mar 8 8% Jan 
ais 483, °47) 48"4 473 4873 *472 487, *463 487% *463 q7 ae Thompson- Products --~---- No per 3242 Jan 10 49'2 Oct 16 26% Feb 
| etn 4! 43 4} 4 4°% 4 4° 4% 4% 4% 4% 3.400  Thompson-Starrett Co___-_- No par 2 Jan 4 5'2 Aug 14 1% Jan 
he ‘ 31 30s 31%. 30 31%, 3 307) 201 30 Va 30% 301 4.600 $3.50 cum preferred___...-Nc par 1812 Mar 6 33. Aug 14 1. Jan 
15t_ 15! 1544 15% 15t4 15%. 1542 15} 15% 18% 15% 15% 3,800 Tide Water Associated Oil_--- 10-13. Feb 30-17. July 7 9% Jan 
1 8 108! 107%, 1086's 163 1081. 108 108}. 108 1084 198 1084 640 $4.50 canv.preferred._.-..No par 100 sJan 3 108 *4 Oct 28 94% Jan 
«4% 33 33° 334 3294 3334 33 3344 3334 3334 33% 33% 3.800 ‘Timken Detroit Axle__...-._.-~-10 25 Jan 3 33%4 Oct 20 235% Dec 
| 33 °2 33%: 493% 50 50 50! 5032 5012 49% 50 4944 50 2.100 Timken Roller Bearing------ No par 43% Apr 24 52'a » Aug 18 40% Jan 
=, : ins 9! alt 9% 95 93, 97%, 10° 103 1035 10% 10% 13.700 Transamerica Corp___--_~-~-.------2 9a Jan 13 1042 Jun 23 6% Jan 
pase eg 927, 9414 24: ay 951 2514 255 25 25 V4 245, 25 5.100 TranScont’l & West Air Inc__----- 5 1742 Apr 25 25'2 Nov 9 15% Jan 
| a is c. . [7 : 17 17 : “16. «17 17 17 17 17 600  ‘Transue & Williams St'l._--- No par 12% Jan 5 18%4 July 5 11¥% Jan 
ok ae : 4% 4% 43% 43; 4%, 43% 43% 4% 4% 43% 10.500 by vm mene Corp__-----..- Fr so P “4 rte : Ps. a . a — 
“ : ; 2 th ‘ ‘ & x x yu 20 Oey | ne ie 
9912 9912 °99' 100 160 | 102 100 | 100 == 10042 <— eR ey = ee Fg pe cela pears s? <a 
‘ 7 107 11 x10 107; 10%, 11's 11% 11% 11% 1152 pi - 
Booty 18% Vu % 4191 187%, 19! 19! 19% 19 1914 7.300 ~Tubize Rayon. Corp.__-..----~----- 1 155%, Mar 1 20% Jun 26 fos? es 
oe aes ‘Saas. = 2634 26% 26% 261% 262 26% 265% 14.900 20th Cen Fox Film Corp__-.No par 21% Feb 17 265, July 10 12% Jan 
pe be oe aoe eee sae 33% 33 z 3314 33 : 3336 8.200 $1.50 pr>ferred Seta EE No nar 28%4 Jan 3 3342 Jun 13 25 Jan 
dt tip fo ti are. = g eae % = Fy 104 105% *104 105 Vs ‘400 $4.50 prior pfd_----_..~---- No Par 100 Jan 4 10612 Aug 21 99 Nov 
*102% 10312 103?2 10342 1032 103” 103% 3 g5 85, 85 85 1.500 Twin City Rapid Transit__..No par 5% Jan °5 912 Nov 20 45%, Jan 
ty hy BR ey Ba ocaean ‘acne wate iaaee 112% 114 J 112% 1121, ‘140 7% Beeterren.......... es 100 6814 Jan 4 117%4 Noy 21 67 Jan 
1, > / , / zZ 27/2 “4 7 P fe. 1 
Hea 5 Bi, 5 tn me Hy 125, 1234 127 1234, 13% 13% 13% *13 13% 1.400 Twin Coach Co .-.---..-.-...-- 1 8%s Jan 6 14%% Aug 21 6% Jan 
, * 595% 800 Under Eliott Fisher Co____~- No par 51% Jan 10 66 Jun 26 42 Jan 
oe eee - zo eee Fa a A +t fae ot ~ Union Bag & Paper _No par 914 Feb 7 1414 Nov 13 8 J 
14% 5.100 snion Bag aper___----__ pa 24 an 
ia of rs a hea ie io, ig : uae = $y = 793% 6.700 Union Carbide & Carb___-.-~- No var 76 Sep 7 823, Jun 20 x765% Dec 
wth ait Py i 1191, 118!» 119 ; *117% 119 °117% 119 *117% 119 120 Union El Co of Mo $5 pid_._No par lis Feb 19 119 Nov 16 a5 Jan 
i Roath iy 113% 113%. 1134, 113%, 9 *332% 114 11342 113% *113% 114 100 Preferred $4.50 series__.--No par 10994 Feb 5 115 Oct 28 105% Jan 
a8 33 | in ai 19! 19! 19 19% 19 19 19 19% 3.300 Union Oit of California__._.___-~_ 25 177s Sep 14 20%3 July 6 155% Jan 
= 19% ret i 1131. 1137, 114.115! ¥J13% 114 113-114 4.200 Union Pacific RR Co____-_--__- 100 9312 Jan 3 115% Nov 29 80% Jan 
“114 114% 133 woh By jr 102 : *100° 102 : ‘101% 101°4 10134 10134 1.000 4% non-cum preferred____- ~~ 100 92% Feb 1 102% Nov 27 797% Jan 
me a4 1012. ype Ps e 293 29:4 297% 30 30 2934 30 1.300 Union. Tank: Car... No par 26 Jun 6 30 Nov 30 24% Jan 
Be aoe = a1hs 31%, 311 31 315, x291%4 3 285% 293% 18.100 United Aircraft Corp__.....-.--~- § 25% Jun 6 33%, Nov 10 24% Nov 
aan sy ante 107! he 108 4 108! °107 «108 "10634 108 *106%4 108 600 5% conv preferred___-_______ 100 100% Feb 24 110'2 Sep 20 342 Jan 
“ane - 1, 3234 3314 33% 337s 335% 347% 34 35 34 345 21.100 United Air, Lines Inc___------~-~ 10 2256 Apr 18 35 Nov 30 17% Jan 
Os By 116 117" 117%: 117% 118 119 119! 119%4 119%4 #11734 11912 800 442% ‘preterred ~-~--~--~---- 100 102% Jan 19 138% Aug 18 disap OS: 
Mint boy Taees Teoh, “Maps TES ah Fags Taper Taps “lage Taos 0p lent Goo pay GRtN ay A TRH ee EG da 
‘111 °11 i ‘111 i 111 *111 ze *111 Jin 5% conv TS oer saeeemeiein 
meri 694 o 68 267! 4 6B 671% 67} 6742 67% 6734 6734 400 United Carbon Co__~ ._.---.- No par 61 May 5 = July 11 55" Jan 
a » 25 25 *24 25%4 *24 2534 *24%2 25% *23% 2534 100 United-Carr Fast Corp___--~ No par 22 | Jan 3 28 Oct 18 18% Jan 
“1%, 1% wt were $Me 4M 1% 1% 1% 1% 1% 1% 47.000 Unkeed, Cosporation PERE No ger sie Jan 3 Re July a it Jan 
: 3 391 14 M%, L Wy 405 71.000 , _-$3 preferred___...-..-... 0°« ; 
rt 4d To 1 rt F< ie 25 oy ho beg waren 153, 7.900 United Drug Co--~-------------- 5 12'2 Apr 18 17% July 5 7% Jan 
“see : 106 “ 106-106 *105%4 108 *105%e 108 *105%% 108 *105%% 10842 300 $4.75 preferred _...-.....No par 95'4 Jan 4 106 Oct 11 94% Dee 
ne 10? *10 10'4 10 10 *95, 10 10 10 10 1012 409 United Dyewood Corp--_---------- 1 6 : Feb 5 11%% Aug 30 2% Jan 
: 50 70 e *68' 70 70 70 6942 70 69 69 68% 68% 80 Petree 100 45'2 Apr 19 78'e Aug 30 38 Ye Jan 
10" 1 y 10%, 10! 10'4 10%% 1033 1012 10% 10% 103% 1012 3,900 United Electric Coal Cos_.___-~-~- 5 8 Jan 6 11%6 Oct 7 5% Jan 
san oy 33 33 33 33 32% 33 23 33 33 33 900 United Enginecring & Fdy__------5 2642 May 5 334 July 14 23% Nov 
a 5 : 845, 85! 8514 86's 851% 85} 85% 85% 85% 85% 1.600 United Fruit Co.------~~-_- No pur 7544 Jan 12 9012 Oct 5 60% Mar 
nat of 123% 12): 1246 «125% 12%8 125% 1234 13% 13% 13% 14,600 United Gas Improvement Co.__13'2 115% Oct 30 15'2 Jun 8 a =~ 
pear 43". 43%2 43!: 4342 43'2 4342 43%2 X42%%q 4234 415% 42% 2,400 United Merch & Mfrs Inc_---~--~-- 1 28%2 Jan 19 45 Nov 17 16% Jan 
“106 108 “106-108 | *106'4 108 108. 108 *107, 110 a 900 uieea Faerboard Sie PRET “<s . en 5 oe pe rH 3% hea 
2G 616 “6% 634 *61—, 634 “6% 6! 6% 6 *G % | 200 ° United Faperboard._..........-- ; 2 
: ‘ . Pie pee No par 7% Feb 10 127% July 5 4% Jan 
1 10 10 *10! 10*% 10%% 107 107 ll 10% 107 4.200 US & Foreign Secur 7 2 / 
Hs Bh oneete: 487 ? 1066's 107 1063, 1064s - 106%. 107 *106% 107 20 $6 Ist preferred___.__.~~- No par bo de nag _ et — = ae — 
16 : 1614 "16 16°% 16 16 1578 16 X155, «155% *15%2 15% 1,000 U & Freight Co_....-...... No e+ aa ‘4 — B4 = a) jo R . Vg —- 
96 rae 7612 76'% 76 76 77 GV2 16Y2 77% 17% 7734 1.500 US Gypsum Co__-------------_. 7 ar san 2 an 
182 186 *182 186 “182 3186 *182 186 ‘182 186 186 186 10 7 Bererree. 2. oe 100 she Jan 10 186 ec R.. 168 Dec 
£133, 141 14 14 13%, 133% 1375 14%» 14% 14% 14% 14% 1,200 U S Hoffman Mach Corp.__--—--- 5 815 Jan 4 156 Oct 18 5% Jan 
Katy a *51 52 51146 51's *51% S142 511% 51% 51 51 80 542% conv preferred__.____-.-_50 = Jan 7 51% Nov 30 39%4 Jun 
se. 36! 36 4h 36! 8 35°4 36's 961, 365: 365%. 37 3634 37 1.900 U S Industrial Chemicals__._.No par 34% Apr 24 42 "2 July 11 30 Jan 
"Tie Bla 293, § 1%, Ts 27354 «8B le WW 734 | 7% 13800 U 8 Leather Co__--__-__--- No par 5 Jan 19 8% Oct 6 4 Jan 
29 093, 993 2934 29%, 29%% 2942 29° 29 2914 29% 291% 4,000 Partic & conv cl A_-~----. No var 16's Jan 3 2934 Nov 4 13% Jan 
1113 113 ' 1113, 113 ‘ 1113, 113 #11124 113 111% 113 #11134 113 ees Prior preferred___._--.-..---100 110 Feb 10 113 Sep 15 108 Jan 
ooo iar es 7% 8 7 @85 8 8); I, 8% 1% 8 11.300 U Bee 1 5'2 fapr 24 9'e Sep 5 4% Nov 
°97;, 10 10 2300 10 10 *10 10! 10% 10% *16 16% 700 Th dori cp OO 10 8% Jan 25 10% Nov 30 2 Nov 
©3561, 3 36°, 36% x36!, 36° “3612 3652 365% . 36% £3634 37 700 US Pipe & Foundry Lite cen ontalpencean abe 20 30°4 Apr 19 3753 Jun 27 29 a Jan 
abe : iy *45 47 *45 47 “45. («47 *45 47 *46 46 '2 re US Piaying Card Co___-_------- 10 40%e Jan 3 os ao j > to ore 
24404 aa? i £4315 46 *431, 46 *433, 46 *44 5 44 44 ” 290 na teehee by aes ee aoe detkincenats 2 me ¥ M4 _ 2 bts ree 4 a - 
#43 17, 1° 17 1%, 3% 1% 1% 1% «1% 1% 86.25% : -------- ve 
yr 47}2 47! : 477 1s 48 aia 48 497% 48% 49% 4734 ~4812 9.500 U S Rubber Co__---------~----. 10 40 — % a i wy - Big _— 
7 #147 7 q} Gib 1, V, ', *1473% 300 8% non-cum 1st preferred__--100 130 Jan 13 192 Oc an 
14 147 147 147 147's 147 147!2 147}: 147% 147% 147% 146 50 Sool 4 1%, duly 13 ps rm 
50 50 50 50" 50’, 52 50%_ 52 52 5234 52% 5234 <se U + ne Ref & Min__------- 50 4 May 25773, ye 91 645e Jan 
742 5 14% 7415 7 741% #733, 743% °73%, 95%. *74 7614 oa Ce } ‘ Se 
set: 567; 38% 57's 5694 57! 5634 571% 57%. 5784 56% S72 18,800 US Steel Corp___.-_.------ No re ca —_ zs venue jaye 10 ats Ye _ 
132). 1326s i = ‘o yo oe 4 = ge Ht a too u 8 Tobacco Co. ee OE N o par , 22 - May 18 275% Aug 30 20% Nov 
253, 2571 #951, 257, rig ai 951, 251. 252 26% X25 '2 vm ' * mice 25 44% Apr 26 48'> Feb 23 42% Tan 
% By 3, 3 35, * 3, #4714 4g3 20 7% non-cum preferred_-_--- ois V2 2 aT 
ust pth ir Ge “ h = = er 7 sats ate ue 4 e 900 United Stovkyards Corp_.._. ---~-- 1 2%4 Jan 28 478 Nov 3 ‘> van 
BF a. 45; 5, 243 41% 42 ; 34 rey 43 43 43 3.000 United Stores class A__._.__.------ 5 2 ‘4 Apr 4 oA Oct. 9 4 Jin 
* Rds v Poy ©1031, 1041, 1031. 1041, : 104 ~ 104 °10310 10434 *103%%4 104%, 100 $6 conv preferred______-- No pur a Jan 18 10494 Nov 10 56 Jun 
_ nee *15 15'2 15's 1512 155, 155); “15% 16 16 16 400 Universal-Cyclops Steel Corp__---—- 1 14% Jan 4 18%% duly 5 13% Dec 
se Hg om. Bt 53, 535 544544 51% 5% 5% 5M 6.600 Universal Laboratories Inc-__---- 1 34Jan 4 6 July 5 2% Nev 
wa rb 9%, 40 g "40 : 402 40% 40% 381, 40" 40% 40% 150 Gg NE Fe ST No par 31 Jan 4 4044 Nov 29 0% Nov 
> = a5i, 753 75% 7534 73% 75%: 75 V, * 51, 97 370 Universal Leaf Tob___.~~--- No par 68 Apr 27 8014 Oct 11 59% Jan 
“Eg We: ag ee ma. a ghey : 8% preferred_______._------- 100 162 Mar20 176 Nov 24 150 Jan 
3 Ie 3 
Bs wt. By Ht; Be MY te Be Be Be tte eno ee ike teas oe ae 
2! 135; 13° 14°; 1334 14's 13°, 14 canta 13", 13% 137% 100 Van Norman Co-.~~--~-~------ ou / 
0325 33 s ae 33%8 33! 33% _ 343, 35 33 Ff 1384? 2,500 be Fag ge a =~-~--+----~~= — aan pe “4 A a a Ph on on 
k 13 1 43 51 % 43 6 yo gy IRI RI i ee a, I” h 
®11542 116" *11512 11614 11532 116%4 11533 115% 11533 115% 1158: 7 ae savliaien fete ee et at, seen re ge " 
4 4) 14 14% 14’%— 14% 1444 14% 143g 143% 143%, 147, : ; 
ke 48% 48) “4750 47 «BO erin: anu “a” 300 Vick Chemical.Co...._-......---.6  41%2Jan 25 51 Oct 21 40% Dec 
2 ‘ y/ /, 
se 2S 88 2S 28 Be © See See: Saket ee 
: * 5 *78 85 *81 85 % #goV, 7 ee -cum preferred___-~-- ; 2 
Se 44 88 ee ER Sy Re 1 age “Sterol Seu: “SR oo 
, 3 y 44 3 7; 7 4\, 8,500 a-Carolina Chemical -. ~~ y 
5 thoy Fe inom 53 SB, 58". 608: PO - 2 4.000 6% div partic preferred_—_._ 100 50, Sep 762% July 5 Jan 
1, 119%) 1» 119% 1195~ 1193 Y% 170 Va El & Pow $5 pref______--- Ma peal fash 
i ar - ort is ~ “260 : rr ; ‘co —_" ti 1 ¥ “i Va Iron Coal & Coke 3% pid--100 3812 Feb 17 63 Nov Ve > ag = 
©4215 43'> *421, 4315 4215 4312 *4215 431 *43 $31 *4215 431% --. » Sea ae. Ga.....-...--.-- ne — yes za oe at a 20% Jan 
3s. 3734 373 3734 38 375s 38 37% 37% 375 377n 1.400 6% preferred pe ee Be ee gee 
426° . 125 #1233 127 *123'2 127 *123%2 127 #1234 127 *1231% 127 10 Vulcan Detinning Co_....----~-- 100 102 rar RE ER ie: Se EES 
e146 °146 *146 #146 “146.—CO €146 p Preferred cscs -100 149 Fe y 
j j ° 4 6 Jan 3 60% Dec 1 24% Jan 
*58° 5915 7% 59" 59! 591, 60 60 *59% 60% 6044 60'4 1,600 Wabash RR 412% preferred__~-100 40 t 
orn ea inte 12%, 123% 123, 1235 12" 12%, 13 14 14 2.000 Waldorf System No par 10% Jan 19 14 Dec 1 a ae 
30 30 *2973 30 29% 30 3014 2014 30'4 30% *30% 3056 800 Walereen Co_...-.....-..-.- No par 26 Ye apr a ane Ve oe! ioe “im 
107) =: 1074s 10842 108°, 10814 10844 *108 109 *107%2 108% *10734 10812 70 O% MOGs 6 Jini. 5 ne 190 =—.x105 v : pepo 22 38% Jan 
i6 te 16% 165 163 Le 34 66% 3 53 2.5 Walker (Hiram) G & W----No par 48 Feb 
66! 66 66 6654 6634 67 6534 6 653, 66% 65 6532 500 5% J 
£191, 19%, 19%, 19%. 19% 19% *19% 1912 *4914 19% ©1914 19% 200 + ~‘Div redeem preferred__....No par 1744 Jan 12 x20 Nov 15% Jan 
85. 85, 81. 834 81% 83% 842 834 8% 9 “9 - 3,600 Walworth Co No par 7%Jan 3 10% Jun 21 4% Jan 
8 . ; é 
Far footnotes see pave 2419. . 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January i Year 1948 
Nov. 25 Nov. 27 Nov. 28 Nov. 29 Nov. 30 Dec. 1 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share §$ per share $ per share 
9% 10 9 9% 94% 9% 9% 10 9% 10 *9% -10 800 Ward Baking Co cl A_-_--~- No par 8 Jan 27 11% Mar 31 4% Jan 13. May 
1% 15 1% 1% 1% 1% 1% 15% 1% 1% 1% 1% 400 Class B. ...........---.----- No par 13g Feb 9 Ye Aug 21 % Jan 25% Mar 
5712 58% 58% 58% 57% 58% 57% 59% 59% 60 59 5934 2.600 OT preterted___._._........-.-+- 50 45 Jan 27 62 May 18 26 Jan 56 July 
123, 13 1234 12%, 12% 33 13 13% 13% 13% 13% 13% 17.200 Warner Bros Pictures_____._----- 5 11% Apr 24 15 July 7 7% Jan 15% July 
323g 32% 32% 34% 34 3544 36 36 36 36 2A3%4, REY 35 Warren Fay & Pipe_._...-- No par 225% Feb 14 364s Dec 22 Dec 3238 Apr 
24% 24% 2414 24% 24% 25 24% 247% "24%, 247% *24%, 243% 300 Washington Gas Lt Co__--- No par 22% Apr 25 25 Aug 23 15% Jan 23% Sep 
19°, 205% 195, 203% 195, 20 19%, 20 *19% 20% 719% QuM% 2u0 Waukesha Motor Co___-__.-.....- 5 15%4 Apr 25 20% Nov 22 12% Jan 20% Dec 
20 2034 3034 30%%4 303g 31% “30% 31 =30% 31 30 30 300 Wayne Pump Oe... + se 1 23 Jan 6 32 Oct 11 17% Jan 26 July 
g! 9! 93% Gio 9l% 95% 934 9b Gi% 10 95, 10 10.000 Webster Eisenlohr____.----.- No par 6% Jan 3 10% July 5 2% Jan 8% July 
23% 231 237% 23% 23% 24 233% 24 23% 24 23% 24 3.000 Wesson Oil & Snowdrifs____- No par 2242 Jan 26 2556 Jun 19 17% Jan 2642 July 
81 81 817%, 82% 81 82% 81 82M 82 32 *B81% 82% 100 $4 conv preferred___.___.-No par 77 Jan 6 83 Apr 5 69 Jan 79% Nov 
2615 26% 26 261% 2534 26% 2534 26 x°H%, 251 TEI, DAS 22,309 West Indies Sugar Corp__--__---- i 1812 Feb 9 265% Dec 1 8% Jan 20% Dec 
99 9g! 99 100 100 100 101 192 102 102 101% 103 90 West Penn Electric class A-_No par 83 Jan 3 102 Nov 29 59% Jan 85 Aug 
109 + =110 109 109 108% 108! 108% 108% 1Uu8% 108% luite 17% 10 T% preterred. is... 52+ 100 9642 Feb 16 111 Nov 21 67% Jan 99 Oct 
10014 100% 100 100 100 §=©100 100 §=10034 100 =101! 100 Y%s 10034 190 6% preferred___.........~...100 8542 Jan 3 101 Nov 3 57 Jan 87% Oct 
117% 118 117 (117! cx7 . 142 117% 1173 117 «117% *117%4 118 40 West Penn Power 4%2% pfd----100 113%, Apr 1 118%4Sep 18 109 Jan ii9 Jun 
23! 24 2312 23% 23'2 237% 2312 237; *23'% . 23% *23% 23% seas S west Va Pulp & Pap Co__--- No par 16% Jan 4 28 July 10 11% Jan 16% Oct 
109 ~=110 109 110 109 - 109 “108 109 108 109 1u9 =: 109 50 6% preferred__-----.--.~__~- 100 103 Feb 1 109 Nov 4 103 Jan 110 ~=Senp 
32 293 325), 3234 3254 3234 33 3342 33% 351% 35%, 35% 5.000 Western Auto Supply Co __-_-_-_-. 10 26% Apr 25 35% Jun 13 19 Jan 314% Dec 
4 41 r4 4 4 4%, 41% 4\4 4% 4% 4 4% 2 300 Western Maryland Ry _-------- 100 3%4 Jan 7 6% July 5 2% Jan 6% Apr 
11! 11% 1134 11%4s 11%. 11% 12 12%: 11% 12 *3% 11% 1.500 4% non-cum 2nd preferred___100 7% Jan 3 16% July 3 5% Jan 11% Apr 
42 421 ed oni’, 417% 42%% 42 4214 4234 43% 43% 44% 16.500 Western Union Teleg class A_No par 41 Feb 10 53% July 10 37% Oct 49% Oct 
24% 25% 2434 25% 25 25 25 2534 25% 25% *26% 26% 200 Class B_----~--~-~-~~---~-- No par 2242 Jan 20 31% July 10 22 Nov 24% Dec 
27 ¥2 , 273% 275% 28 27'%- 2734 27% 27% 2754, 271% 275% 28% 7.900 Westinghouse Air Brake_.__- No par 21 Apr 24 295% Nov 10 15% Jan 24% May 
103%4 10344 10374 105 105 105°4 108% 110 109'4 110 109 109} 8,400 Westingnouse FE! & Mig. __-_-_._-.50 x91 Feb 7 110 Nov 29 81 Jan 100 July 
“136 %2 , 1381 13642 13842 138 138% *136%2 140 136% 140 *136% 140 30 Ist partic preferred___...-~-~- 50 12742 Mar 8 144 Oct 4 120 Jan 136 Jun 
31 31 30 22 30 317% 30. 31% *30% 303 30 30! 300 Weston Elec [nstrument____- 12 50 31 Nov 25 36 Jun 24 31 Jan 40 July 
*29'5 30 2914 29 1% 29 29 29 29 29 29 298 2 400 Westvaco Chlorine Prod____- No Par 25%4 Jan 13 32 July 21 22% Nov 29% May 
110 111 110'2 111 110% 110! 110 110 110 110 ‘109% 110 50 $4.69 preferred... No par 1N5%2 Jan 12 110%, Aug 4 106% Jan 112% Jun 
107. 10736 107%6 1073% 107 1073% 107%8 107%% 10734 1073 "107% 108% 210 $4.25 preferred -.---~--- No par 101%2 May 26 10794 Nov 30 -- --- -- --- 
°65 79 65 70 65 7 65 70 “65 70 *65 70 ace Wheeling & Lake Erie Ry- =<—eee 100 5942 Feb 19 77 July 17 52 Mar 60 Apr 
"10114 10434 "10414 10434 10434-10434 104% 10434 “104% 1043 “10414 1043 20 542% conv preferred___._____100 9744 Jan 3 104% Aug 25 85 Jan 99 §=6©Oct 
"99, 30 291%, 29% 30 30'%4 30 3032 30%, 305 X291%% 295% 3,900 Wheeling Steel Corp___.__-- No par 20'2 Feb 7 32% July 10 18 Jan 24% July 
83 83 V4 821. 83 82 834 83% 831s 8334 84 X831% 831% 350 $5 conv prior pref.__.____ No par 6644 Jan 28 84% July .4 58% Jan 71% July 
203% 20% 20% 21 “905, 21 *90'> 205% “20> 205% *20% 20% 100 White Dental Mfg ‘The S S)_____20 18 Feb 7 22 July 38 15 Jan 20 Jun 
25% 25% 25% 25% 2542 2534 2542 2558 253%, 257 25% 25% 3.500 White Motor Co..-.-_ . .......--...] 20 Feb 7 293%4 July 7 13% Jan 22% Aug 
8% 8% 8344 85% 83, 885% 842 8% *8%, 85% 8% 8% 700 White Sewing Mach Corp__-_-__ ~~~ 1 5 Jan 26 9% July 5 2% Jan 7% Oct 
*825% 285 843, 85 84 86 85 85 *33 86 *83 85 100 $4 conv preferred___...._.No par x6415 Jan 24 87% Oct 13 40 Jan 86 Apr 
"2912 30% 30%, 30% 30% 3014 30 30% *30 30% #30 30% 200 Prfor oreferred. oo sk 20 24 Jan 27 30% Aug 29 £20% Jan 27 Oct 
7 1M%, 7 TVs 6% 67% 6% T% 7 7 q q 700 Wilcox Oil Co <a 5 456 Jan 14 9% Apr 5 2% Jan 6% July 
142 1414 14% 1442 14% 1434 145, 155s 1534 16% 15% 163% 63.700 Willys-Overland Motors____-_---- 1 6 Feb 3 20% July 5 2% Jan 9% Jub 
10%— 103% 10'2 105% 10% 105% 1038 1042 10% 10% 103%% 105% 11.500 Wilson & Co Inc No par 8 Jan 3 11% July 10 4% Jan 9% Sep 
"98 9834 98%, 9834 "98144 99 99 99 93834 98%, 9834 98% 400 $6 preferred... 5... No par 8044 Jan 4 pee Nov 21 57% Jan 86% Oct 
*12) 12'% 12% 12% 12 124% 12 12 12% 12% 1254 12% 1.600 Wilson-Jones Co__--._.....---.10 10% Jan 5 v4 July 14 9 Jan 11% Apr 
*125! a *125'2 .- ps gale 125% *125% *1251%4 - __ cae Wisconsin El Pow Co 6% pfd-_--100 123. Sep 25 125 Sep 30 115 Jan 121 Dec 
201 20% 20 20 20 20 20% 2042 2% WY 2% 2% 1.290 Wouvdward trov Oo. ----- ~~ 10 95% Apr 27 24 July 6 17% Jan 24% July 
42%, 425% 424%, 42% 42%, 42%4 425%—, 427% 425% 427; 42% 42% 7,900 Woolworth (F W) Co__-_-_-_--.__-- 10 36% Jan 3 4434 Oct 11 30% Jan 42% July 
36 36% 3534 36 3534 36% 36% 37% 36% . 37% 36% 37 6.000 Worthington P & M ‘Del)___No par 2054 Jan 4 4142 Nov 13 16% Jan 25% Oct 
78 78 78 78 771% 78% 79 80 81 812 82 82 1,300 Prior pfd 442% series... -- 100 7% Jan 5 82% Nov 8 44% Jan 54 Jun 
“79% 81 80 81 80 83 83 84 23 84 84 84 900 Prior pfd 442% Conv series__. 100 49 Jan 5 84 Nov 4 46 Jan 57% Jun 
*81 8414 81 84 854%42- 87 87 89%5 89 89% 89 89% 840 Wright Aeronautical______-_ No par 69'2 Jun 8 8942 Nov 29 78% Dec 108 Apr 
72% 72% 7214 72% 72%: 72% 72% 72% “79 72Y =72 T2 Vz 1.000 Wrigley (Wm) Jr (Del)____No par 58 Apr 26 74%, Nov 1 58% Jan 70% Sep 
*32 33 3244. 32% *32%- 33 33% 33% 3342 33% *32 33 500 Yale & Towne Mfg. Co__-.....__25 2742 Mar 6 3642 July 17 21% Jan 31% Sep 
13 13% 13 13 Ye 12% 13% 12% 13% 13%, 13% X13%e 13% 10,600 York Corp_ 1 9% Apr 25 15% July 20 ion — - awe 
1842 18% “18% 18% 18% 18% 18%2 18% x18% 18% *1BY%, 18% 1,500 Young Spring & Wire__.-.._No par 14% Jan 3 20% July 14 7% Jan 17% July 
37% 37% 37% 37% 37% 37% 37% 37% 37% 37% 37% 37% 5.200 Youngstown Sheet & Tube__No par 335% Apr 24 423, July 5 Jan 41% July 
*106 107 106 §~=s-« 106 105% 106 106 106 10534 10534 #105 - 10° ony 5%% preferred series A_____.100 96 Jan 6 106% Nov 21 Jan Nov 
17 17 17 17 17 17% 17's 173% xX17% «17% 17% 17% 1,700 Youngstown Steel Door__.._No par 13 Jan 3 18% Aug 30 oO Me Jan 16% Jun 
3842 3844 3842 38% 3842 ° 3842 38% 3842 37% 38% 37% 37% 1.800 Zenith Radio Corp_______...No par a i Jan 3 44 July 12 19% Jan 37% July 
5% 55% 5342 ~ 5% 5'2 55% 55% 5% 552 55% 5% 556 3.300 Zonite Products Corp. 4 Jan 19 6% July 5 2 Jan 4% May 
*Bid and asked prices; no sales on this day. tIn receivership. a Deferred delivery New Stock rCssb sale sSpecial sales) wd When distributed. x-Ex-dividends. y Ex-rights. 
[menor ——— ——= =—$—$——ao 
e s E k 
Transaclicns at the New York Stock Exchange Transactions at the New York Curb Exchange 
« 
il Daily, Weekly and Year! 
Baily, Weekiy and Yearly aly, weexiy and reany 
Stocks, Rai'road United States Total Granaae Bonds (Par Value) 
Number of and Miscel. Foreign Government Bond of Fore’gn Foreign 
Week Ended Dec. 1, 1944 Shares Bonds Bonds Bonde Sa’es Week Ended Dec. 1, 1944 Shares) Domestic Government Corporate Total 
SRE CTRL SCE SP 358,050 $4,735,500 $207,000 $15,000 $5,108,500 RE 0S. RO eae 2G 265 & ' 
Monday..-------.-----.----.-.--. _, 737,534 11,561,000 «266,000 64,000 11,891,090 Lg angrier egaaat pli me ones et aa 
i * SOP TS sad 867,8°0 11,820,000 482,000 12,500 12,314,500 ON SAE SSS REE Sy er Ra ae 322140 668 000 ie. Se 674,000 
CSN NSS ee IE 1,161,246 13,245,500 363,000 ==> 13,603,500 , | SR SERRE RRRIP AER Se 350.860 677.000 snage. = 2232 713.000 
yi | Bee he SR Roe Mee ee 984,800 11,294,100 273,000 <.-..- 11,587,100 , RR IS SER 32.620 478.000 19,000 1,000 498,000 
og | RSS 3S eae ehetcae ack pisses 924,880 9,221,700 435,000 51,500 9,708,200 | a RRR NASIR TET EMS POE ATR 312.115 627.000 20.000 1,000 658,000 
Total_....._------------.-----. 5,034,400 $61,928,800 $2,146,000 $143,000 $64,217,800 SO ie IS Sane Se aE, CO 1,644,075 $3,202,000 $102,000 $3,000 $3,307,000 
Week Ended Dec. 1 Jan. 1 to Dec. 1 
Week Ended Dec. 1 Jan. 1 to Dec. 1 1944 1942 1944 1943 
gape pitas wi As s k N f sh 1,6 4 075 970 742 63,379,763 67,192,153 
Stocks—No. of shares_____-_---__- RE ee 5,034,400 3,739,970 232,739,248 261,199,520 5 Sp ck ee a a = VER aR wah ee oe pao oy erpee) 
Bona» 
as eI as ida as ccdannaibbiep ards tbeancien $143,000 $75,200 $5,525,800 $3,267,075 TREE IE ALAS RS SRM lt DP HEE SERPENT Ae RAR PR $3,202,000 $4,255,000 $156,820,500 $203,918,.000 
Foreign_ ORR Teter is AGE TS 2,145,000 3,447,000 95,°17,000 112,640.600 ONGIIT A ROUT i 102,000 119,609 9,312,000 12,148,000 
Railroad & ‘industria!_. BER LIOR CGA LE ANE 61,928,800 42,347,100 2,336,437,100 2,941,586,800 Pete ONIN io ei a ei io 2,000 8,000 1,199,000 1,264,000 
Total... sites halal cicia $64,217,800 $45,869,300 $2,437,879,900 $3,057,494,475 RES Son ARES SREP A SOO Te ea Ree I POLO $3,307,000 $4,382,000 $167,341,500 $217,330,000 





Stock And Bend Averages 


Below are the daily closing averag2s of representative stocks and bonds 
listed on the New York Stock Fxchange as compiled by Dow. Jones & Co. 
ie S 








ocks Bonds 

0 10 
30 20 15 Total 10 First Second 10 Total 

Indus- Rail- Otih- 65 Indus- Grade Grade Utili- 40 

Date— trials roads ties Stocks trials Roils Rails ties Bonds 
November 25__.-_ 145.63 42.51 25.35 53.15 107.13 111.13 86.83 103.°9 103.52 
Norember 27_._- 145.°2 42.62 25.43 §?.23 107.11 111.17 84.77 103.94 107.50 
November 28__-- 147.14 42.64 25.45 53.34 107.15 111.26 85.76 103.94 102.53 
Novem*er 27_.__ 147.81 43.08 25.57 53.66 107.21 111.23 87.00 108.°5 103.60 
November 20_-_-- 147.33 42.88 25.45 53.46 107.20 111.51 87.39 107.05 10°?.79 
December 1_..-- 147.30 42.87 25.40 53.43 107.20 111.49 87.75 109.05 103.87 
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Bond Record «» New York Stock Exchange 


the week, and when outside of t 














































































































FRIDAY - 


WEEKLY - YEARLY 


“ t”’—except for Income and defaulted ponds. Cash and aelerrea delivery sales are disregarded in the week's 
ee es cas resins eal range are shown in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the yes’ 


The italic letters in the column headed “Interest Period” tndicate tn each ~ase the month wher “hi «~c*, mature 


RANGE FOR WEEK ENDING DECEMBER 1 






















































































range, anless they are the only transactions of 


























BOUNDS Friday Week’s Range BONDS Friday Week’s Range ps e ines 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest Last or Friday’s Bon ange : 
Period Sale Price Bid & Asked Sold January 1 ey aren Period Sale Price = & —— —_ remyay: 
raz ontinue w “!2g) ° 
U. 8. Gevernment coe 8 ey Wo. canes Ay <! External $ bonds (Continued) — 
Treasury 4%4s 1947-1952 4-0 = 011 ~~ 30025 102.29 3%s Gertes No. 212... ____ ae 52 52 52 2 52 5544 
Treasury 4s. 1944-1954 J-D * 100.10 100. sn 105.9 106.9 39.6 Maries No; 22. a 52°4 51% 53 21 51% 54% 
Treasury 3%s. ~1946-1956 M-S *103.28 103.30 -- , : 3%s Series Wo; 23...___--_--.- ae 53 5034 53 38 50% 60 
Treasury 3%. 1946-1949 J-D —- *103.22 163.24 = 104.3 105.18 334s Series No. PRESS ae a Neiage See Boils 52 52 52). 8 52 55% 
Treasury 348 1949-1952 J-D = “109.24 109.26 ~ 109.28 110.19 3345 Series |G ea re oears ; *51% al bs Bor 51 E°'% 
Treasury 3s 1946-1948 J-D 5 *103.16 103.18 ire. 104 104.20 334s Series No. 26_._---__..--___- rai * *511, __ 52 591% 
Treasury 3s 1951-1955 M-S -- *110.12 110.14 - 110.9 111.11 3%s Series. No. 27....---------.- mie 523% 52-527 30 51 58 Yo 
Treasury 27%. 1955-1960 M-3 - “112.4 112.5 men 111.16 eer 3%9 Gertes. NO: 26..........._.... peer ie 51% 5134 2 514% 89%. 
Treasury 2%s ~1945-1947 M-S - “101.22 101.24 —< 102.3 a 33%8 Series No. 29_.-............ is 5234 51%. 5234 21 51°54 55 
Treasury 2%s 1948-1951 M-S _ * 105.25 105.27 ere ts $%s:;- Series -NG,-902---....-e ca ail ihe 5134 5134 1 51%. 5844 
Treasury 25458 1951-1954 J-D mie *108.26 108.28 -- 106.10 1 115 Brisbane (City) s f 5s._..------_~- 1957 M-S 3 “96% 9834 Fis 99% 
Treasury 2%s | | =) SBE8-37 228.29 male ors Sinking fund gold 5s 1958 = F-A 296 98 ga, 0% 
Treasury 238. 1958-1963 J-D —— *111,16 111.18 -- 111.7 111.13 Sinking fund gold | “Sea J-D 102 102 102 3 95% 102 
Treasury 2%s 1960-1965 J-D _. 111.24 111.26 oe ie eitaes dies tasks Ge 
Treasury 2%s 1945 J-D salt *101.31 102.1 -- 102.28 oe 468 stamped__:.._..__.______19$1 M-3 = “91 Ae f 90 95 
Treasury 2428 -—-- 1948 M-S --  *105.26 105.28 | a ere External s f 44-4%s__---------1977 u-3 : 80% 81 5 72 86% 
Treasury 2428 1949-1953 J-D 106.14 106.14 1 106.14 106. Refunding s f 4%-4%s_______--1976 F-A = 80% 805% 2 72% 87's 
Treasury 2s Se + i ti - $106.31 107.1 SOS.2 Betas External readj 4%-45¢s_-_-___-- 1976 4-0 80% 815. 73% 86% 
Treasury 2's rhe MS -- , GRGS.3% 103.29 - = External s f 4%-4%s__.._-_____ 1975 M-N 83 683 3 73% 88% 
Treasury 2tes 1956-1958 M-S $ 103.22 103.24 - 103.17 103.22 3% external s f $s bonds__._____. 1984 J-J rubs 61 61 4 50 62% 
semen ie ES ieee ee ge ee sia 
Treasury S$ -~------------ - ~= : . , Canada (Dom of) 30-yr 4s__.___.___1960 A-O 7 95% 1103 32 10834 1105, 
Treasury 2%68.--~.----- June 1964-1969 J-D ae 100.3 100.3 10 100 #8 100.12 25-year 3%s 1961 J-J oe " Renate, 106". ; 104% 106% 
Treasury 2%s8 ~-------- Dec. 1964-1969 J-D 100.2 160.2 100.2 35 100 100.11 30-year 3s 1967 J-J3 102% luz 10254 4 101% 103% 
Treasury 248 ~.------------ 1y65-1970 M-S 100.2 100.2 100.2 70 #100 = 8100.14 30-year 3s 1968 M-N Pf, 102% 102% t 101% 103% 
Treasury 24s 1967-1972 M-S aun 100.13 100.13 12 100.9 100.18 Qies Jan 15 1948 Jed se. 102% 10214 5 102% 103% 
Treasury 2%s. 1951-% J-D oF *106.5 106.7 __ 106.9 107.3 3s Jan 15 1953 J-3 <s *103% 104% é 103% 104% 
Treasury 2%s 1952-1955 J-J3 ee *102 102.2 s 102.8 102.8 3s Jan 15 1958 J-J 103%2 10315 3 101% 105% 
Treseury 2%s. 1954-1956 J-D i "106.30 106.31 _. 106.18 107.11 ACarisbaa «City; Bs_____.. _______ use J+J es #21 44% 18 45 
Treasury 2%8 ~------------- 1956-1959 M-S ‘ *100.16 100.18 100.2 100.20 AChile (Rep) External s f 7s__.__1942 M-N == “17-23 18 19% 
Treasury 28... ~-~-1947 J-D *103.17 103.19 2 == | === 7s assented___ 1942 M-N sue 18% 18% 27 16% 19 
Premenry 26_..2c. acdsee “Mar 1948-1950 M-S *101.29 101.31 om 101.31 101.31 4External sinking fund 6s______1960 4-O 19 19% 5 18% 19% 
Treasury 2s Dec 1948-1950 J-D Mes “104.5 104.7 1048 104.8 46s assented._.______________ 1960 A-O 18% 18% 18% 50 16% 19% 
Treasury 2s Jun 1949-1951 J-J ne *101.25 101.27 101.26 101.26 AExtl sinking fund 6s_____ Feb 196) F-A 19 V4 19% 19% 2 17% 20 
Treasury 2s Sep 1949-1951 M-S s *101.22 101.24 iid -=- * ---- «G8 a@s5sented___.._.......Feb 1961 F-A e" 18% 185% 74 16% 19% 
| Dec 1949-1951 J-D *101.21 101.23 _. 101.8 101.19 Ay external s f 68_.....__Jan 1961 J-J3 ba 19% : 16% 20 
Treasury 2s March 1950-1952 M-S *101.14 101.16 . 101.6 101.20 As assented__..._____ Jan 1961 J-3 a 18% 1834 19 16% 19% 
Treasury 2s Sept 1950-1952 M-8 , 101.6 101.7 10 100.21 101.10 SExtl sinking fund 6s_.-.___Sep 196) M-s e3 19%, 19% 1 17% 2 
Treasury 2s 1951-1953 M-S €100.22 €100.22e100.22 1 100.5 100.28 46s assented___.-__. ____. Sep 1961 ¥-3s 184 18% 18% 44 16% 19 
Treasury 2s lyoi-ivod 1-D _.  *100.24 100.26 __ 100.16 100.19 Axxternal sinking fund 6s______ 1962 A-O ee ity: Te a! 17% 19 
Srscamry 28... -- ae 1952-1954 J-D *100.13 100.15 -. 100.9 100.19 O6s assented.__.______________1962 A-O is 18% 18% 6 16% 19% 
freasury 2» - 1953-1955 J-D “105.4 105.6 Z - 4External sinking fund 6s______1963 M-N AB eS cin 17% 19% 
Treasury 1%s June 15 1948 J-D *101.10 101.12 a 101.5 101.16 46s assented_________________1963 M-N 18% 18% 18% 21 16% 19 
Gome Owners Loan Corp— AChile Mortgage Bank 6%es_______1957 J-D i 16% .. =e 17 1834 
i%es series M_____--_--~--1945-1947 J-D “100.16 100.18 100.28 100.28 O6%s assented_______________1957 J-D 1734 17% 1734 14 16 18% 
New York City 4SSinking fund 6%s fe 1961 J-D ES *16% _ j 17 18% 
Transit Unification Issue— . 46%s assented_______________1961 J-D i 175 175% 9 1A 18% 
3% Corporate Stock 1980 J-D 113% 11234.113% 53 108% 114 AGuaranteed sink fund 6s______ 1961 A-O e *16% .. = 17% 18% 
I ND Sie ccnciinncitminestiuinisiiieans 1931 A-O 173 175-4 17% 25 15% IBM 
6 Guaranteed sink fund 6s.._____ 1962 M-N 185% 1856 18% > 17%. 18% 
———— © BOCES 6 6 3 enon. 1962 M-N “a 75 175 3 15% 18% 
4Chilean Cons Munie 7s__..__._____ 1960 M-S : i738 17% 2 16% 17% 
47s assented___________._______1960 M-3 165% 165% 16% 7 14% 17% 
4Chinese ‘Hukuang Ry) Ss_______1981 J-D : #25 26% Pie 16 28% 
© e bed ne — wah Oc 9 A-O 571 69! 
Ss - 1 1 1 Y, Ly, 
I; ore Securities Qs of 1927... --.-------Jan 1961 J-J ee oaks. GBs , 57% 69% 
; 3s external s f $ bonds________ 1970 4-O 485s 48% 49 36 39% 51% 
AColombia Mtge Bank 6%s______..1947 A-O : 40% _. ; 34 42 
4Sinking fund 7s of 1926______ 1946 M-N “40% _- % 34 41% 
ASinking fund 7s of 1927______ _ 1947 F-A ; “40% os 36 4112 
Copenhagen ‘City’ Ss_....._.____ 1952 J-D : 154 76% 13 59% 82 
WERTHEIM & CO 25-year gold 4%s___._____._.___1953 _ M-N 73% 73% 74% 12 57% 79% 
° 4SCosta Rie» -Rep of) 7s. Siiient eee M-N 30 29 30% 7 21 33% 
Telephone Members New York Stock Exchange Teletype Cuba (Republic of) 5s of 1914___._1949 M-S ; *106 BY 2 103% 108 
* . he y, 
REctor 2-2300 | 120 Broadway, New York NY 1-1693 / cneiy « Ane eee nee re ees re a= tena = 
———— Sinking fund 5%s__.._________. 1953 J-J *106 : 108 ‘ix 104!o. h12% 
"* 4Public wks 5%s___.__________ 1945 J-D f 152% __ Pr 13924..152 
boreigu Govt. & Municipal ACzechoslovakia (Rep of) 3s ser A_1951 A-O 14% 741% 1 59% 82 
Agricultura, Mtge Bank :Colombhja)— 4Sinkine fund &s series B______ 1952 A-O #77 = 59% 77 
AGtd sink fund 6s_-_.___-_______1947 P-A “60 we ene 53 $ADenmark 20-year ext] 6s__-....1943 J-J 82 84 16 69 89% 
AGtd sink fund 6s___.____-___-_ 1948 4-O fe *60 es ve 50% 60% External gold 5'%s_______..____1955 F-A i 84 84 1 71% 89% 
Akershus ‘King of Norway) wena M-8 “a =73%,_ 86 eal 6642 71 External gold 4%s ___..__._....1962 A-O $1 795% 81 14 67% 84% 
SAntioguia «Dept) coll 7s A_.---- J-J 3334 33% 3334 23 17 35 $ADominican Rep Cust Ad 5%s___1942 M-S8 *100% _ s 92 92 
SExternal s f 7s series B_ marae I-J Gi oY hy gee es 17 35 §Alst series 52s of 1926_______ 1949 A-O 100 : 86% 100% 
4External!l s f 7s series C___.____1945 J-J 33 33 1 17 35 §42d series sink fund 5%s_____1940 A-O i 2 a . 
4External s f 7s series D._----- 1945 J-J 33% 34 5 17 35 Customs Admin 5's 2d series___ 1961 M-S 4 *1003% : 85 100% 
AOExternal s f 7s lst sefes ___.1957 A-O 291 27% 239% v4 16% 31 5%es lst series 1969 A-O “100 10024 84 101 
4External sec s f 7s 2d series___1957 A-O 29% 29%, 29% 2 16% 31 S*oa 26 series__.___._._.._..__.. 1988 A-O *100 10034 e 
AExternal sec s f 7s 3rd series__1957 A-O 29! 294% 29% 6 1654 30% SEstonia ‘Republic of) 7s__..._-- 1967 J-J : *46V, 51 ‘ 30 45 
AAntwerp (City) external 5s___--- 1958 J-D * “91 92 pe 56% 95 French Republic 7s stamped_______ 1949 J-D i *1065% ri 10114 106% 
Argentine :Nationa] Government)— 7s unstamped__-_ 1949 ae Nie ot % é 100 100 
S f external 4%s__--___________1948 M-N ps 10034 101 4 98% 101% Greek Government— 
S f conv loan 4%s____-_______-1971 M-N 96 96 96% 62 89 99% 47s part paid 1964 — a 174% 17% 1 16% 21% 
S f ext) conv loan 4s Feb_______1972 F-A 90%% 90% 91 43 82% 93 SGe: wart: petd...... ai - 1988 -< 15 1442 15 12 14 195 
S f ext) conv loan 4s Apr_______ 1972 A-O pS 90 20% 30 82% 93 Haiti (Republic) s f 6s series A___1952 A-O pas 95% 955% 1 75% 98% 
Australia «Commonw’Ith) 5s of '25_1955 J-J 100 160 10042 17 92 101 Irish Free State ext] s f 5s_._._____. 3560 M-N Ad "101% __ 95% 100% 
External 5s of 1927__.-._._____1957 M-S 93% 99 100 69 . 92 101 ASJugosiavia ‘State Mtge Bk) 7s__.1"%57 A-O en 14 14 1 12% 19 
External ¢ 4%es of 1928_________1956 M-N a 95 96 16 88 98 AMedellin «Colombia: 6%s__._...1954 J-D 3142 31% 31% 2 16% 33 
Belgium external 6428__._.._______ 1949 M-S B ‘101% 102 Be. 100% 102% Mendoza (Prov) 4s readjusted_____ 1954 J-D jee “90 973% 88 9842 
External s f 6s -1955 J-J see *100% ._ iu 100% 102 Mexican Irrigation— 
Betarne) 6-¢ 76... ........._..: 1968 J-D #104 er aes 101 106% O4'%< stamned assented . 1943 M-N Bae ile me a 10% 11% 
#ABrazil (0 S of) external 8s_____ 1941 J-D 59! 5712 60 64 50 65% AAssented to Nov. 5, 1942, agree outs ai 10% 1034 3 9% 10% 
Stamped pursuant to Plan A AOMexico :US: ext) 5+ of 1899 €__.1945 Q-J eae *19% _ .. poe 
(Int reduced to 3.5% )--~~--- 1978 J-D 55 55 56% 5 54% 58% 4Ascentine Ss of 1899 1945 Q-J ae 19 19 2 17 19 
External s f 6%s of 1926 —_ __1951 A-O 5634 55% 57 16 4742 63% AAssented to ~. 5, 1942, agree sd Si oe *16 17% Se, 14% 17 
Stamped pursuant to Plan A AAssentine 4s of 19 1954 J-D a 1 11 1 10% 11% 
(Int. reduced to 3.375% )__._1979 A-O *) 58 ide 52 5642 AAssented to Bona 5, 1942, agree PRS un 10% 10% 8 9% 103% 
A¥xternal - | 6's of 10997 1957 A-O 5536 58734 37 47% 63% AAssentine 4¢ of 1910 1945 J-J iste “14 oe ae 14% 16% 
Stamped pursuant to Plan A SAssented to Nov. 5, 1942, agree oon a *13% 15 sia 13 15 
(Int reduced to 3.375% )___.1979 A-O of tie 58 ar 51% 56% SATrencurt Gs of 1912 aacent 10%R I-53 i *17 Ra nc 18% 18% 
Avs -Central Ry! 1952 J-D 59% 58 60 23 49% 64% SAssented to Nov. 5. 1942. agree mmcae es *18% __ his 16% 19 
Stamped pursuant to Plan A 
(Int reduced to 3.5% )_.___.1978 J-D of ae 65 Ja 56 56 
5% funding bonds of 1931 
Stamped pursuant to Plan A 
(Int reduced to 3.375% )_.__1979 A-O ab id 57 ine w= -- r= - b 
External $ bonds of 1944 (Plan B)— For Financial Institutions 
es oS Sao neta 52% 51 52% 25 51 615 
3%4s Series Ne. 2 eset inipdine bincaieciscniinen Pans: ree 521% 52% 2 521%, 61% 
puts Series Nee om = (2. 2 eee FOREIGN SECURITIES 
on ek ae, nee as 50% 53. 34 50% 6112 
ne: re ee % a Sieh 5 *51% he 52% 585% 
“Sa Se ae heen inode ; *51 Rr Se 55 62 
Dns ee BS Fe ees Ea ‘ *51% __ mat 54% 572. FIRM TRADING MARKETS 
ae —— a : reside ahah eebilep Rita Dace seis 5242 52% 521% 18 521% 60 
Mas ie SE Seo ee ee nny *$I% .. ae 54 5842 
wae: eres MO, 100052 6 cu lL. ADE ah *5134 __ Ss 53% 5834 ( SARL MARES & ( O. INC, , 
oo. aotn ARS EE ERR RR, 2 banat Sis 50% 51% 6 50% 59% ected 
“Uy | Se Aa) SAAR rene isabel ae 50% 52 4 50% 60 
3%s Sereis No. 13....__......___ oe a *51i, _- Re 55% 55% FOREIGN SECURITIES SPECI ALISTS 
oe oe =. a kenlipngrenarepateoindteoes piper 52% 50% 5242 17 50% oth 
MO weriegune. 19.5. Wnncnce aiken eat 50%, 513% 2 50 Ye 8 
a wb a RR SABRE See oe ROR Sai a Boa *51Y% __ pk 52 56% 50 Broad St., New York 4. N. Y. 
ey Se SRS ara ee *51%4 __ “in 561%) 8" 3% 
3%s Series No. 18._.._.._....___ Eee heed 52% 10 51% . 59% Telephone HAnover 2-0050 Teletype N. Y. 1-971 
2549 meries Ma, 16. sai ahs 51% 513% 1 51% 60 
RT mn em NO a Biel tia 50% 50% 1 50% 50% “3 ; 











For footnotes see page 2424. 
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| NEW YOR 
ay —— RANGE FOR WEEK ENDING DECEMBER 1 | 
bs * 
New York Stock Exchange Interest — a tras 
Period Sale Price — & Acked “Sa gy 7] 
Minas Geraes (State) — we xe nis ee 
oon external s f 642s_____--_-- 1958 M-8 j 
ec external s f 6%es__-- 1959 a : oe ee “ = ye i I 
SMontevideo (Cit 7s en pe a% 38% 38% ’ S iti 
eecaie ie Sisk ot 8 gt ailroad Keorganization Securities 
New South Weise (State) — oi m: aaa <m - 100 
were sf{5 “eae 1957 F-A 
ee ae aoe . 9742 97% 3 93% 100 
Norway (Kingdom of) 4%25___---- -< 98 98 6 8 PT 
tegen slu& fund Seedy ier > 1-0 993 ee 1 : - 101 ich oad ner — on é RUS! 
> sink tund extl loan__.--.._ thx 30% 99% 2 
| 4> sink und ext! loan --———- =-1963 F- A oi one 4 an 14 me th Members New York Stock Exchange 
| Oslo +City) sink fund 41 Yos_____---1955 4-O : A ae ieoanie s pe Pai 
4Pvnutia ‘Rep, cali o 1 od ctr A_svus M-N PA oi ~ - pe ne cera ER z <- 
AStamped assented 5s____.-~ 1963 M-N pS - 87 94 - See 
Stamp mod 3%s_ ext to.....-.- 1994 J-D 6 Ks. a6 4 a o6% Ran = 
Ext sec ref 34¢s series B__..-.-- 1967 M-3 = 266. 96% ne i Stock Ex 
4 Ext see ref.33ee serles B---—----1967 M-8 ome 10414 105% New York Stock Exchance Interest Friday Week’s ge 
Pernamues State of) fe 04% - , O4%4 105 fe aon Last or Friday’s Bonds Range Since 
| (Int reduced to 2.125% )-----2008 M-S : : “TCO ne we 
QPeis +Rey ol) external 7s cs 1968 ae! aes 4 pa , fe 1 wake 39% B Low High vo. wuw High 
: 2 ie ma % 
Pio me aes a ae ee fi 18% 2h Mist mige gold 4s_— 
, alias Sone -eutl. © 699-36 set. 1961-0 185, 19 39 «17 «24% ee enone ee ae 
bland «Hep of) gold 6s_--———— 1940 A-0 .18% 19 A. Stamped modified bonds— 95%2 = 93%4 95% 487 20% 95% 
4Stabdilization oon Sk | Ee saat A-O ot = - ae: Se “Oct 1 1946) due-_--_- July. 
ry ese 2 el as SINE pe 295 60 + 8 32 Oct 1 1946) due ae a ee July 1948 A-O 
| a oatas assented Giana 08s a vis cai 13%. 38 Ref & gen ser A (int at 1% to 987% 97% 99 236 73¥e 100 
| Rnette came Sane Gold 8. a 24% 25% x 14. 31 WEE ow Berm erry y me Oe 
| apron 4s, stsented———- ern 983 3-3 4 od : 3 36% Ref & gen ser C (int at 145% 65 64% 655% 398 41% 65% 
Stamped pursuant to Plan A - $3 3 a 45 f & gen ser D (int ai 1% to sak ee ss 
(Int reduced to 2.375‘: ) _..2001 Mgep 1 1946) due ot peer: aa < 
| ABExternal loan 74s_—--.------- 1966 J-3 * an aoe 3 24 4 st & gen ser F ( = he a 
| Bxternal loan 73 = poe 7m aa oad. Ref & gen ser F (int at 1% to 63° 63°4 6434 231 41 6474 
| emeaceare Salat ha | FL sna SRP (Sk ek ae a 
rague ( ty of Greater ry = 4 - - 2 = pa - | Pgh LE & W Va System- ne x : 4 4 1 : : 
| APrague (City of ¢ reatery 1¥4s_--108 4 i iN ahie ca Pgh LE & W Va System— F-A 48! 46% 48% 879 3142 48% 
| 7 nagrgy tees gern athe ar mmo ga *106%2 102 100% 103 Ref gold 4s extended to-_-_1951 M-N 9 
| ude Janeiro ‘City of Ra Sea teat ante ar pn ash; S’west Div ist M (int at 34%% 92 92 925% 68 64 93 Vs 
| (Int reduced to 2.375‘ )__--2001 A-O do Cin Div ref 45 A--------- 1959 I 88 | | 
| init be ons 1983 - 4 40 4075 3 40 407 Toledo Cin Div ref 4s A__---.. -- 1959 I-s 78% 76 V4 7814 218 57 1842 
} Stamped pursuant to Plan A - ots SOM. o - 41% OtGua Tel Abvceneen nnn : mn ‘ nig 
(Int reduced to 2‘: ) ; einen eh F-A ; “as stam - “1981 3-1 
Rio Grande do Sul (State of)— Z a oe: , ” they h creek Ext st 3} 1901 A-c me a 9 3 8 
| © Grande do Sul (State of)— x Beech Creek Extension 1st 342s_---1951 A-O OF ext oa%e. 108 
| i ext} loan of 1921 ——————— — shee anus 7 40 485, Bell Telephone of Pa 5s series C___1960 A-O ~~ _- pe 98% 102 
| amped pursuant to Pi oe 4 Beneficial Indus Loan 2%s_.---.- £950 J-D at eet ? io rg 
: age (int, Feduiced to 2.5%). 1999 i : : ie Ss 2%s. debentures__.....-...--..- 1956 A-O by Site “3 ioe aanae 
| external sine fund ola $ zo as $5 a e a do% Bethlehem Steel Corporation— 10114 10114 3 100 §=10155 
| amped pursiant to Plan A ae Consol mtge 3%s series F__----- 1959 J-J 1063 
age (int Feduced to 2%) 2012 JD 6 oo ‘ 4% % Consol mtge 3s series G-_------ 1960 F-A 6 108% 106% 2 105% 107% 
| 7s external loun of 19 — 7 : 4 - : So os Consol mtge 3%s series H_.--.- 1965 F-A : 04%% 1043s 15 10134 1041, 
| amped pursuant to Plai a "8 Boston & Maine 1st 5s AC-.__--.-- 1967 M-S --y “9 se a 
ne (nt Feduced to 2.2 ---2004 i : | : ze lst M 5s series If_.._-..._-... 1955 M-N oo : a ake 
Stamped pursuant to Plan A : -.. +4 * den ist mtge 4s series RR.-----——— 1960 5-3. ‘i 100, 304s = Baas 20e 
(Int reduced to 2.25’7) 2004 Aine mige 4%28 ser A--_—-July 1970 M- a oe 3 r “a Be 
Ganta Fe external sink fund 4s__._1964 M-3 91 93 ‘Boston & NY. Air List 46 wn. 1988 P-A ea si ‘° sie ot 
Sante Fe external sink fuuid 4s ---1964 us emp a = 81% 93% tABoston & N Y Air L list 4s_...- 1955 P-A 64 62 “a 64% 140 52% 64% 
320 Paulo City of Bra ——-- 1952 M- 43% ar os Pr 35% 447 Bklyn Edison cons M 3%s_.------- 1946 M-N - te ve DO 
Stamped pursuant to Plan A - 37% 36% 37% 16 30. 40% aa Te Sa eee he, span ye Mba 403% 108 
amped pursuant to Pla ee : Bklyn Union Gus lst cons Poa 5s_ 1948 M-N 1S 101 ll Ped te 
pasan tate Teduced, 0 2% )-—----2033 i “a : A us ke 1st lien & ref 6s series A_----~- M-N % aren os - AOS iy tee 
an Paulo sStater Re z = Ris, os 5 3a. bo Gen mtge sf 3%s_.--.-.------ 1969 M-S ee pd Beso “9 106% 108 
amped pursuant to Pl oe ny 4s s f debentures______-___.___- 1969 M-S 5 pri h gh natty > Aa ae 
ge (Hit Feduced to 2.5% )------1999 J Nes * ‘ 43%. 43% Buffalo Gen Elec 442s B__-.-----~- 1981 F-A 105! 104%4 105% 85 103% 105% 
he extert Noes - Pia A % n= = 39 50. Buffalo Niag Elec 34s series C_--1967 J-D + 110% 1114s 4 109s «112% 
(Int reduced to 2.5‘ ).-..--i999 J-J Sistam fed modi ed. tinteres : eds ‘s me 
| A7s ext) water loan____.-_-~ 1956 M-S 7 4¢ : SS aie to May 1, 194 ye 
Stamped pursuant t “ag teed . ” j ington Cedaz Rap “Nor , , wii 
| mp d pur n io Pian r ie = 44 #Burlington Cedar Phe <r 957 M-N 710% 6742 70% 170 44% 702 
OAs ext) Gollar loan... .-_-_ -_- i 37% 37% 2 37% 39% Boy rae one 0 r 
te ext) gollar loan. 2 1968 ru EO 4 oe see Certificates of deposit. .._..----- i?) 28 27 28% 129 21% 29 
| amped pursuant {0 Pla a ‘e Bush Terminal Ist 4s__-------.---- 1952 4-0 ‘ rod bes : ps a 
amid Feaiced to 2% J. 2012 J he de : is ai Consolidated 5s_........._.....- 1955 J-J 865 ae " = ae 
eet ree 639% 64% é 56% 68 Bush Term Bldgs 5s gtd_...------ 1960 4-0 bn 8654 865s 1 69 8732 
(Int reduced to 3.5% })_-___.1978 A-O 26314 6 ye ‘ s : i 
Serbs Croats @ Slovenes (Kingaom»— Rati at. a ” = 
pie ym Sr are aR BRA” 2 M-N #1234 13 11% #1 Cc 
s series B sec extl_____ PRIA 1962 M-N 2 2% < m ie eae ay 
a Sts ser c ge: OF r 12 nia Elec Power 3'2s8__---.-- 1968 - 
ses “Prov of) a = gaaRe: 1058 -D f. 2 = 6 Pa = Sa Canada Soucnern cons etd 5s Ao 1962 ia sear ins areas . ae 
tins asentede nena — 16. DS eee Canadian National gold 4%s______ 1957 J-J ie Sa _ tr ue 
ng IER Sa F-A pa Se > ee 2 yer to baw — RE: Oct 1969 J-J 117 ie ae = Fi 11848 
aon ~4 100 02 . “ “ : ion /2 4 I 118 ¥ 
AExternal sink { fund ree ae <3? #90 wat So ty Guaranteed gold 4%4s__--.-.-_- 1958 ed . br ae non 110% 198 3 
3348-4-4%s ($ bonds of 1937)— M-N *g9 a ven Ounpantaed gold SRE A-O $2 Bir tisée 2 Eth 117 
External iin : ed go ES EB cae 1 - = 43 ta . ou ciae 
External ae ------- _— M-N 76 7434 76% 87 65% 7634 ee eee @igs_—-t9e6 iD 107% 1075 3 1074 bay 
3% -4%—-44) extl conv_-_--_--—- oo os ae i 60 7B% ee ee ee | oe 95% 98. 9554 : ae 
4-4%e-4¥es extl readjustment.___ ‘ : °72 7442 7 oaerel i 3 048 3 08 
eS eee a 2. 3 eSencite Otel haemo TH Mo Hee 
a duat ext) teadjustment——-——_——- 4 x. A br cates of deposit__....______ efits 7 “o, ad PS 
Warsaw City) external 7s-----1968 Boa 14 19% 10 2314 Carolina. Clinch & Onjo 4s_-__---1965  M-s 10 11 = 365 ae 
7 oan i oe i. 7 a Cariiers & Gen Corp 5s w W_-----1950 M-N E ee tae “9 sone: taeee 
? set 8 ne wag came Cart & Adir 1st gtd gold 45____. __ 1981 F-A 70 Tn 0 a 
Abitibi Power & Paper— ' s 
Dinibi Power & Paper— ne ce Geanetes Corp 3'2s debs___-----~-_ 1962 J-J 104% x 
MEI oi kn ware nm 141% 140 141% 3 109 141% elotex Corp 3%4s debs. ~---.----- 1955 J-J 8 104% 1047% 26 103% 106 
Adams Express coll tr rw NR ERES. 1953 J-D 106 97% 106 261 6822 106 ACent Branch U P Ist gold 4s_-._1948 1-D . 105% 105% 11 101% 105% 
lams Express coll t go 4s__-.-1948 8 104% 10412 5 103 1045 eat et . orgie Ry sia : ese 
Coll trust 48 of 1907————=—-<——-— ? ‘ioe =. 490% 1035 » yh re erantpmaeyT a iit ae 
a lonyear deb 4 4 stainped ———-— 1946 >A san - aie ; 10344 sania a gold 5s 1945 M-N a pale 93 50 79% 93% 
eee Goes neers: 31 &----19 M-N *104 1057 10334 10634 Ref & gen 5's series B__.--_- 1959 A-O 91 4812 4942 105 37% 50% 
Albany Perfor Wrap Pap 6s apes J-J [109% _. . 1073 110 Poe tage apnendlnages rea to so 119 1034 11% 94 10. 16% 
6s with warrants assented______ 4-0 100'4 100-- 10042 5 8934 10212 eer te ae Seeey, Se pases ery ac 59% 621: 78 28 58%, 
Albany & Susquehanna RR 312s__- 1948 A-O 1004, 100 100% 9 8942 1013 AMobile Div 1st gold 5s_..___ q-J oy ob Bh 3 bo dE 
egestas om == pga 3as___1946 A-O 102% _-- "401 102% Central Iinois Light SMa 1908 a 29% 29% 3 23-34% 
aimanense Borp. aia ies cones. 1986 4-0 ; ~ 100% 101 $4 Cont New Eng ist gtd 4s------1961 JJ 55%. 38 88 6 83h OT 
ae & West Ist gtd 4s.____- 1998 A. Oo woh ME EF ng vit 103% 106% "ae teenenel. ee J-J 34 : 33° 35 187 30 39 
ed:Stores Corp 442s debs___--— “ : °85% 67-855 sec a a ot Ee a 3745 
SS . Puen ees pon — ii teed oo. F-A #10314 105 103% 106 - AGeneral. 4s----------------- --1987 J-J 30% 39 30°. 2 26 353, 
ema Mk dnuy Bie 4 m-S 937% 934 ¢ 197 8634 95% I SO mina oe — ar 28 28%, "5 26 3014 
Aner XG Chem cou 9 9s--nn aaa ‘9 rae : we S, . B epee 2 Cones! Fecite 3, ~ gid guid 4s_1949 F-A 107" + % A oe 200 a 30% 
3's debentures ec * pec” Myer Pgs req 5 fs i 993 
Bis debentures..._--_-_--_.-. pa... xo 108% 10734 108? 19° 107% 110 central TR & Banting 6s stmpi9a2 BN oe yO Rae TT 72 -8 
a << oncom EN iat Q 8 J-D 108 10734 108? 16 107% 110” Certain-teed Prod 5 Yes A ost of laces 1948 4-38 2 aa, Lat " 00" o2 
Amer ‘fobaeco Co. deb 3s_-.---._- 1969 M-s 124 122% 124 1.488. 195%194 pg oe iy ie oe gt e a aa ee 
= 0 ag eae Pe Pe Be ae 16124 101% 1017 99 100'2 105 beni Aya gy the a a + 
4Anglo-Chilean Nitrate deb __-1967 -N 11412 114% 114! A 107 115 Ref &-impt mtge 34s D_---.--- 1996 M-N SE tana tae 
Aras Babes het o0ld.4a.........--... = Jan 2. 72 21 63 . 73% Ref & impt M 3%gs series E_____ 1998 = B-A feats ins oO ik ie” 
pe af ag tt ig Ss cage oer me 95 > Q-J 95 95 95} 16 76% 955; Potts Creck Br 1st. 4s.————_____ 1946 J-J3 103% * 103% 103 
Armour & Co (Del)— m 5s 1964 M-S *104% 102% 104 R & A Div Ist cons gold 4s_---- 1999 Jd IaTte.T “> genie 1aee 
mmour & Co (Del) — nae He ; aa 2d consol gold 4s_____-_--- .- 1989 J-J ane Be. yas tirana? 
Ist mtge 3%4s series E______- 1964 11434 11434 1152 80 112% 116 ees Ses Se Sa a ae 283 "26 s eo 4 21 "30% 
Roemer gay RE BHEBI. |) Marian seinen ees! es ia ane 
, General 4s_____-.-~= i . istered_-~——-~-~_~-——4949 | 
Adjustment gold art rsetriooe A-O 127%  1265@ 127! 78 118% 1271 3\ap -vopisterad 149 pessiaas 100% 100% 
Adi ui gold 48 ~~ 1008 Nov satete tneee. 4a Iinois Division 4s........-.---- 1949 J-J 05 * 05 06 ; 19 hale I 
Conv gold.4s-of 1909______- meet Be 117 11534117 “106% 117 bent og mie <2 a. eee e403" 105% 
ake La oe ‘oan “= —s 111 #111! 8 109%, 111% payee? ye eo — u-3 = 10% 112 42 "8. 1a 
ne ee grrr Ns ot ae -D jit 111% 111! 10 109% 111% {ak © 99) < 08 sores veces: 4 F-h 12 112" 112 63 a4 112 
Conv tae ot i a ov 1958 3-D u 11% 109% 111 “a ie a ae beak. a1 r-A 112 112 11244 63 8434 112% 
Atl Knox & Nor 1st gold 5s Bh Ae? ions J-J ‘ *110s2 __ 110% 113 ar ine ae ace preter tags * pepe 
Atl Knox 1 “Ist, gol maensy 94 7-D oe Brea ms a “ PR rs mtge ine (conv)... 1997 J-J 56 54% 563 
Afluntw a Chante “sient i ieago & Erie ist-goid 5s.......1982  M-N * ageee ngage ey 
Atlantic Coast 1st cons 4s_.__July 1 206. 10% 10415 107% Chicago Gt West Ist 4s series A___1988 J-J 91} % 91! gag 
General unified dis Peel uly 1952 M-S 104% 104% 10542 131 9034 106 - Gen ine mta@e-4%s____.- __.___2038 wd ewe aon a oa we 
L & N coll gold 4s... 2 Set i952 MN t's - 944 95 171-699 are no en “ese NE ee ee a 
et See e-———-- _ M- 105 Ya 1054 % 106% : abe Sa emrtua Dac “i9a7 : | 
piso Dan ile Hay isi 4 _1948 3-3 42% te 2 as = 4 ‘Su \SRefunding gold 5s series B=.1947 ~ ae Ls : A? 
os morteage 4 Sonn ae 3 she: ee - *SRefunding 4s series C__ 194: J 7 a o 2 
j : . tient = WAAR, 949% 1 103 R +, — bs gen. 5s series 9 REE bie prt be. a = 
Seon 68 aes 3 Se 1 1254 67 10% 14% 
ae Ta gen. series B_. May 1966 J-J 12% 12% 12% 5 10% 14% 
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2422 Monday, December 4, 1944 
NEW YORK BOND e ‘ORD 
RANGE FOR WEEK ENDING DECEMBER 1 
| BONDS Friday Week’s Range BONDS Friday Week’s Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 Period Sale Price Bid & Asked Sold January 1 
| Low High No. Low High Low High No, Low High 
Chicago Ind & Sou 50-year 4s... __ 1956 J-3 ts 10334 105 21 87 105 F 
tChicago Milwaukee & 8t Paul— ; 

&Gen 4s series A... May 1 1989 J-J 8934 87 9038 233 74% 903% Firestone Tire & Rub 3s deb__.___ 1961 M-N 105 «105 9 102 105 
4Gen gold 342s series B__May 1 1989 J-J } 84% 87% 71 69% 87% Flintkote Co 3s 7 gy LEER 1958 M-N b: *103% 104% 102 10334 
| 4Gen ¢'%s series C______ May 1 1989 J-J 93 91% 93% 109 7642 9314 +4 Florida Cent & Peninsular 5s___1943 Jeu j *112 135 117 134 
4Gen 4's series E_____- May 1 i989 J-J 91% 9334 79 76% 9334 Certificates of deposit thao Rs . a - 
4Gen 4%s series F______ May 1 1989 I-J3 i 92% 9434 §4 77% 9434 +Floriaa. East Coast Ist 4¥%s___ 1959 J-D LEY 100 100 “s 96% 100% 
| Chic Milw St Paul & Pac RR— < “ist & ref 5s series:A__-_1_-~ ~~ 1974 M-3 59 56% 59 247 4244 60 
4Mtge gold 5s series A__.._____ 1975 F-A 633% 6054 633% 2.246 45% 6414 ACertificates of Capone... oa #55 61 42 56 V4 

4Conv adjustment 5s_____ Jan 12000 A-O 185% 145, 15% 3.367 11% 175% Food Machinery Corp 3s debs_____ 1956 JI-D % 103 103% 
Chicago & North Western Ry— Francisco Sugar coll trust 6s_.____ 1956 M-N 103% 103% 1 975% 104%, 
Ist & gen mtge 4s ser A... 1989 J-J 106%% 106% 10614 76 101%4 107 : 
2nd mtge conv income 4%s____1999 J-J 78> 78 80 769 63% 80 G 
| Des Plaines Valley Div 4s______1969 J-J aoe 104 3 103.104 
Sioux City & Pacific Diy 4s____1969 J-J 103 103 3 103 104 Gas & Elec of Berg co cons 5s____1949 J-D 
$§$4Chicago Railways ist 5s stpd Genera] Realty & Utilities: Corp— - —_ = 
25% part paid_..__...______. 192 F-A i *6642 691% 63 81 4s conv inc debs______ 1969 M-s as ona nth 64%) 69 

+Chicago Rock Island & Pacific Ry— ; Gen Steel Castings 5%s___- 1949 J-J 1047 10 1047 : 101% 105% 
| CE I oe ests tsseinenne 198 J-J 78 75% 781% 662 6142 781 *4Georgia & Ala Ry 53.777” Oct 1 1945 J-3 8 04 04% 15 2214 938i; 
4Certificates f epost nan ay i = = ms a aE, BA pace cates of deposit Beil SR = 4 354 i8 oe , 
§4Refunding gold 4s________-__ - a7, 4534 48 1,524 4 "Gen Caro & Nor ist ext 65_____ or -~ Se 5 -- -- ~- 
| §ASecured 4%s series A________ se M-S §23, 51 525% 392 39% 525 “a vertificates of deposit = : i834 J-J 79% 77% 79% 12 48 794 
SCony Get 648... 196 M-N 10% 10% 1034 839 7¥ 115% meen en te ©): les 45s lose we —— at - vie at 
| Chicago St L & New Orleans 5s____1951 J-D Le 101 101 12 90% 101 Grays Point Term Ist gtd Ss______ teas , 107 3% 107. 107'2 7 106% it 
+: Mempits Div it ald aero 7 ee a eS ip. aaa "Generel tart BY Co— PRET mbes 

Memphis Div 1st go $..-~-... - ae 8&8 88 2 Ms ress Series " : a 
| Chic T BH & Southeastern 1st 5s_..1960 J-D 95 94% 96 32 72%4 96 General 9s series-C_____~-~----- isn ~ : eh, 119% -” Pre, =. 
Income guaranteed 5s_____ Dec 1 1960 M-S 78M 78% TAY, 81 59%4 7914 General 445 series D_____-~~~>~ 1976 JJ 130 ttt ts 13h 8 io4 > > ig re ig 
ACertificates of deposit_...._._____ cis 77 77: F7 11 59 77 General 444s series E.__~~~~~~~ 1977 pas 1111 111 1 “ref 2 98% 112 
_ Chicago Union Station— ‘ General mtge 4s Series G_______ 1946 J-J 103% 1035 10413 533 102% 1063 
} Ist mitge 3¥%s series F__..._ 1963 J-J aes 1061 10634 4 102% 108 Gen mtge 4s senes __ apa 1946 J-J aaa keg ~y be 10112 10317 
| ist mtge 2%s ser G@ __..... 1963 J-J 1013%% 101% 10114 18 1001's 10114 Gen mige 3%5 te. ag 1967 J-J 106 01% 101% > 91 . 1061, 
| Chic & West Indiana com 4s______ 1952 Su bi 108 108. 15 104 109 Acren Bay & West deb cifs A__ Feb 4 1052 106% 42 .. = 
} ist & ref 444s series D__________ 1962 M-S 107 10634 107 2 104% 108 oF RE ie MB ne Feb ‘2 +2 72 21% i7 
| %§Achilds Co deb 5s----------___ 1943 4-O 91% 875% 9114 23 55 92% Gulf Mobile & Ohio 4s series B__-.1975 5 he a . ry 13 46 sole oat 
§ADebenture 5s -___-__. 1957 A-O 91 871% 91 61 53 92 Gen mtge inc 5s series aa iat 2015 J-7 aa + 100 _3 a >i ‘ 

tAChoctaw Ok & Gulf cons 5s_____ 1952 M-N aK 74% 7534 25 5942 7534 Gulf & Ship Island RR— S 89'% 91 54 16 
Cincinnati Gas & Elec 3%s_______ 1966 re-A 2 10734 107°, 1 10612 1097 Ist & ref Term M 5s stpd___. __ 1952 J-J cant 98 98 
OE We Sue 1967 J-D = 10914 109% 1 110 111% Gulf States Util 3%s series D_~ ~~ 1969 M-N 10% 110% 110 1117, 
Cincinnati Union Terminal— : 1 8 1107% 1 “4 

ist mtge gtd 34s series E______ 1969 PA pR ee ; 111 112% 
ist mige 2%s ser G____________ 1974 F-A ie 10134 102 19 10034 102 H 
| Hocking Valley Ry Ist 4¥%s___ 1999 J-J *139 120% 13824 
| Cleve Cin Chic & St Louis Ry~ : $A Housatonic Ry cons gold 5s___1937 M-N ro 4% of 7 85% 961. 
General gold 4s_....0.-00 1993 J-D 10434, 10434 105 6 88% 105 Houston Oil 4145 oe a aia 54 M-N : 102 7 103 1 102° 1052, 
General 5s series B__.._____ iyys dm : *110% _ : £942 110% Hudson Cox] ist 5 ¢ 5s series A_~~1962 7-D ze anf - < ae 2 
Ref & impt 4%s series E________ 1977 J-J 8012 78% 8034 287 574 8142 udson Co Gas 1st gold 5s. ~~~ 1949 M-N nema 115! 4 115% 117! 
Cin Wab & M Div 1st 4s________ 1991 J-J 76 16% * 10 53% (77 Hudson & Manhattan 1st §s A____1957 F-A ane > Si ro ig 139 55% 723, 
St L Div 1st coll tr gold 4s_____ 1990 M-N 99 99 25 82 99 “Adj income Sa. Feb 1957 A-O + i 61 . Lo bas ~ tg 
Cleveland Elec lum ee RRR ES | J-J 108%% 1083% 1 106% 108% 2 27% 28% 76 4 
Cleveland & Pittsburgh RR— 

} Series C 3's gtd 1948 M-N we 3 107 107 

Series D 3's gtd_.________ | 1950 F-A ees bi 107% 107% ‘i I 

| Cleve Short Line Ist gtd 4%s_____ 1961 4-0 a 110 110 2 95 110 mo Bell Telep 2%5 Series A___1981 J-J 102% 1023 13 101% 103% 
Cleve Union Term gtd 5%s_______ 1972 A-O 105 % 10514 105% 45 92% 10634 inois Central RR—~ 242 ‘ V4 A 
| ist s f 5s series B gtd__________ 1973 A-O 104 104 1041, 63 84 104% po 3 5, Sa SS ea 1951 J-J © 101% 100 102 
Ist s f 4%s series C____________ 197 A-O 101% 100 101% 123 75% 101% ol Pig: RE 1951 J-J 100 ‘ 97% 100 
Extended 1st Sold 3%s__ 1951 4-0 +993 : 965% 97 

| Coal River Ry Ist gtd 4s... 1945 J-D ie *101 102. 102 Ist gold 3s w+ egy, , APR CRY 1951 M-8 2° ai 64 70 

} Colo Fuel & Iron 5s inc | PO, 1970 A-C 94% 941% 2 83 96 pallateral trust gold 4s____ ~~~ 1952 A-O 8515 85 85%4 113 62144 87 
Colorado & Southern Ry.— ‘ ou ae | 4e_______ SE ee ee ce a es 1955 M-N 8615 84 861. 108 607% 87 
4%s (stamped modified)_______ 1980 M-N 66 63 66% 112 52 6634 hens ee Tee 3s. 1952 J-J 2 Kom a = 
Columbia G & E deb 5s______ May 1952 M-N 10534 105% 106 26 103 106% Vollateral trust OPn 4605 1953 M-N 827 82 83 64 60% 8534 
Debenture 5s oa ~1961 J-J 10542: 105 % 105%% 65 103%% 10612 age unding 5s center ape Ee CER 1955 M-N 91%, 90% 917 OB 67% 921, 

Columbus & H V Ist extl gold 4s__1948 A-O we ae ies AS 10834 109 40-year EEL 1966 F-A 703, 68! . 71 : 455 48% 717, 

Columbus & Sou Ohio El 3'%s_____ 1970 M-S *109 -1101% ag 108% 110% Cairo Bridge yw pe, ORE Re: 1950 J-D phe. 102 34 97 101 

Columbus & Tol Ist ext] 4s_______1955 F-A *1131,. 3 113% 114 Litehfield Div ist gold 3s____~~~ 1951 J-J 931% 931% 1 79% 93% 

Commonwealth Edison Co— oulsville Div & Term £0ld 3%s_1953 J-J 92 - 93 - 3 72 93 
Couv debs 34s 1958 J-J @116%2 11534 a116%% 67 109% 116 oreha Div ist gold 35." 1951 F-A 78% 783 1 59% 783 
| Conn Ry & L Ist & ref 442s_______ iyo. J-J = “112% __ 113% 114% St. Louis Div & Term gold 3s____1951 J-J “7714 gore 65. 785, 
| Conn River Power s f 334s A_____. 1961 F-A ; *106%% 107% ay, 105% 111 mrad | A ete See tcseame 1951 J-J aie sate 67% gol, 
| Consolidated Cigar 3%s s. f. debs_1953 J-J poh ati mS 10144 104 Springfield Diy 1st Bold 3%4s____ 195] J-J “100 : 99 99 
Consolidated Edison of New York— Western Lines Ist gold 4s_____~~ 1951 P-A 99 99 i 781% 99 
3'2s debentures__........______ 1948 4-O nee 103% 1035% 15 1025 105% Ill Cent and Chie St L & N o— 
342s debentures.__......_ | 1956 A-O 103% 10314 105 46 1025% 108 Joint 1st ref 5s Mi 1963 J-D 811 8% B15 323 57% 815% 
ov as mebentures..2 1958 dnd 106%. 106% 106%, 10 109%4 109% ist & ref 4%s series C_____~~~~~ 1963 J-D 761. 73 “ 77. 172 52% 771. 
|  Consolidated-Oil conv deb 342s____1951 J-D 104% = 104% 1043, 30 103% 105% Ind Ill & Towa 1st gold 4s_____-~~ 1950 J-J 10534 1053 10534 ‘5 9814 1053, 
|  ¢A4Consol Ry non-conv deb 4s_..-1954 J-J 55 521% 55 14 4514 59% t4Ind & Louisville 1st gtd 4s_____1956 J-J is 687, 70 28 44 72) 
&Debenture 44... 1955 J-J 55 5215 55 20 45% 59 Indianapolis Union Ry 342s ser B_1986 ys i 111 wit 110% 111° 
4Debenture 4s.._.-__._-_____ 1956 J-J a 5142 51% 7 4642 58 inland Steel ist mtge 33 series F__1961 A-O 107 106% 107 P 10434 107: 
| Consumers Power Co— sedie aie ma ist ee ree Northern RR— : on ? i ta 
oar dig) Le nee ESAS Se ™ 106 105% 1661 12 % ist 6s series 1952 J-3 1a fC % m1: 
Ast sndee S%s... i970 M-N 107° 1073% 10854 41 107% 112 “Adjustment 6s series A___JSuly 1952 A-O oe oss o4 40s Aes, a 
ety cn ee RO ETE 1966 M-N ; 10734 108%% 4 106% 10914 Alst 5s series _ Sis w2- 1956 J-J 5816 5644 SBie i 435% 58) 

lat mtge 3%s_-_.--_---_--=7 1969 M- 108% 10834 108%, 4 108 111', states ro loser ez- 1956 0 j-J 58-58 CBB iL 15 43% 581, 

7 ‘Tha yaro een: 66... | 1944 A-O 75 725 "53 © m1Z, 
| Crane Co 2%s s f debs___._______ 1950 A-O 5 102% 102% 1 101% 103% Internat Paper 5s series A & B___1947 3-3 ia Ai, seat 2 16s Fob, 
| Crucible Steel 3%4s s f debs_______1955 J-D 10294 1024 103 12 9542 103% t Hysnk fund 6s series A ~~ 1955 M-3 107% 1074 8 105 1091. 
§4Cuba Northern Ry Ist 542s_____1942 J-D 56 56 2 46 62 Int Rys Cent Amer Ist 5s B___._~~ 1972 M-N 100 1% 100% 100% 9 97% 102 
Apepos, . weceipts..- nnnen 49% 51 5 38%4 544 Ist lien & ref 6%s______ ie de seasartisipal 1947 F-A = 3 f: ; 100% 1031: 
| .&Cuba RR Ist 5s gold____________ 1952 J-J ; 774 78 5 53% 785, Int Telep & Teleg deb Bold 444s___1952 J-J 91% 313 eaa 146 951, 
Deposit receipts_____ em nt eee sven ae 645% 63 6454 9 41 6455 OE BR es 1955 F-A 969 95% 961, 136 "7, 967 

472s series A extended to_____ 1946 J-D : 6514 654 < 59 6812 +Alowa Cent Ry lst & ref 4s_.___ 1951 M-3 K; “4le “4a 16 3 5, 
4Deposit receipts___.._._________ --- 50 3=52 15 39 53 . 2 4 ) V4 
46s series B og iM sccrerinsslins 1946 J-D *64 68 re 59 62 
| ADeposit receipts_.__.....__.____ --- : 51 51 15 40 52 
| Curtis Publishing Co 3s deb_______ 1955 A-O 1021 102% 10234 13 100 10234 J 
| James Frankl & Clear ae aa 1959 J-D 93 92 93% 116 58% 9314 
| Jones & Laughlin Steel 3%s____ 1961 J-J3 10315 103% 10314 17 9534 104 - 
Dayton P & L 1st mtge 3s_______ 1970 J-J 16734 10734 9 105% 108% K 
| Dayton Union Ry 3%s series B___1965 J-D : ©1031, 103% 10315 Kanawha & Mich 1st Btd gold 4s__1990 A-O a *102% 98% 102% 
| Delaware & Hudson 4s extended ___1963 M-N 9742 97 98 107 791% 9914 *Kansas City Fort Scott & Mem Ry-— 
| Delaware Power & Light 3s______ 1973 A- f 10554 1035, 5 105 10612 § 4 Refunding Std 45.200 1936 A-O 79% 792 80%, 46 72% 90% 
tDenver & Rio Grande RR— Certificates of deposit... sinveie *76\%, 79% 71% 8914 
§41ist consol 4s_..._...._.____ 1936 J-J 58% 55% 5834 313 45 5834 Kansas City Southern Ry 1st 3S__.1950 A-O 91% 9134 23 69% 929, 
i $4Consoi gold 4¥%s____.. 1936 J-J 58, 5 1 1 Ret & hp OL ELD ca Apr 1950 J-J 941% 941%, 95 53 7234 96 
| --- 2 58 59% 49 46 59% Kentucky Central : 
tDenver & Rio Grande Western RR— y Central goid oe ae 1987 J-J *118% | fs 114% 119 
} 4Generai I Se 1955 F-A 43, 4% 5 56 4% 8 Kentucky « Ind Term 4les eae 1961 J-J *65 69 51% 69 
PI eh hallinis on nse didn cienectchend. P-A 4% 4% 4% 219 3% 6% ple ee TR 1961 J-J *1015% 91% 10014 

4Ref & impt 5s series B_____ | 1978 A-O 53 5 1 ; 1 \, Png an TERR ies 1961 J-J #1037, 98 102 

‘ , 505% 531% 136 40% 53% 4%s u d 

Des Plaines Valley Ry— ae Wnpuaranteed. 1961 J-J 3 #95 \% 90% 945% 

See Chic & N’western Ry. Kings County El L & P 6s__.___- 1997 A-O se 173 173 “4 172% 1751 

Detroit Edison 4s series F________ 1965 A-O 1083, 10834 109% 41 107 111% Kings Co Lighting 1st 5s__.___~~~ 1954 J-J ©1075, 107% 10913 

Gen & ref mtge 32s series G_._1966 M-S Es 10734 1073. 3 107% 1111, co Sage chan a, Ne eae 1954 J-J ee 107% 107% y 109° 110% 

Gen & ref 3s series H______.____ 1970 J-D 1064 106% 10634 29 10434 107! Kresge Foundation 3% notes______ 1950 M-S 10334 1041, 26 102% 105% 

Devroit & Mackinac Ist lien gold 4s 1995 J-D 5... ae ee a *4Kreuger & Toll 5s ctfs____-_~~~ 1959 M-S ‘ *4%q 5% 3% 5% 

@Secona: gold 4s_........ 1995 J-D Ms *26Y_ 30 3243 2 34 : Sgr 

Detroit Term & Tunnel 4%s______ 1961 M-N a “10714 106 98% 109 

Dow Chemical deb ie ETS 1950 M-S 103 102 10 102 : 10314 L 

Dul Miss & Iron Range Ry 342s___1962 A-O *107% 106% 108%, 

t$ADul Sou Shore & Atl gold 5s___1937 J-J 41% 41% io 3% .47"° Laclede Gas Light extd 5s._____—__ 1945 A-O *100 101 7 99 100% 

Duquesne Light 1st M 3%s_______ 1965 J-J 106% 1054 1061, 31 10515 111 Coll & refs 5i2s series C________ 1953 F-A 100% 100% 7 9834 101 

Coll & ref 5's series D. ______ 1960 F-A is 100% 10034 4 98% 101 
E Lake Sh & Mich Sou Bold 3%s____1997 J-D 104% 104% 104% 12 931% 1057, 
tea "Sacsie ce ica oan+<--7---- 1997 J-D nah 101% 101% 14 8915 1015, 

East Tenn Va & Ga Div Ist 5s____1956 M-N #1161 ge autaro Nitrate Co Ltd— 

Ed El Ill (NY) Ast cons gold 5s_---1995 5.9 130%4 150: ee eae Ia Sees miter inoome reg... 1975 Dee ie 51 51 2° 49 67 

Elec Auto-Lite 2%s debs_______ ~~ 1950 = -p 103 102% 103 * 3 tere eee hetigh Coal & Nav sf 4's A_--1954 eg 105 105 105% 5 97% 105% 
/ Elgin Joliet & East Ry 3%s_______ 1970 M-S Jannat Vg Vg Cons sink fund 4'es series C____1954 J-J 105 105 105 ll 97 10514 
| Bl Paso & 8 W Ist 5s 1965 A-O ve > 108 106 §=106% Lehigh & New Eng RR 4s A_______ 1965 A-O #1042 100% 10414 
j die = Teoma 10342 103% 103% 5 242 103% Lehigh & N Y 1st gtd gold 4s... ~~ 1945 M-s ; ee%, 100 : “this : 

ogy. gp EET 1965 4-O 101% i421. 2 80 10921; 100 9944 100 3 95 100 

Empire Gas & Fuel 344s____._____ 1962 7g 1024, joni. Fs 99% 10 2 Lehigh Valley Coal Co— 

Erie Railroad Co— <4 2 3 ‘4 103% wr & ries “nr NS On re F-A . *99Y%, _ es 86 973% 

Ist cons M 4s series B__________ 1995 J-3 051 51 \ vy, , NG i ns a --- ~ : 985, 99 3 841% 99 

Gen mtge ine 414s series A~~~ 772015 3-3 “yi 4 oo va = 2 Bt + Ho rot, 1st & ref sink fund 5s___.______ 1964 F-A 90 90 1 71 90 

1st cons mtge 3'4s ser E_______ 1964 A-O ; "100% 101 101% 10132 we CUM R ase 1964 Pees 28% B9% 12 65% 90 

Ohio Div ist mtge 3%s________ 1971 M-s 105% 10512 19317 > eee ° ist & ref sink fund 5s____.____- 1974 F-A e. 68 88 4 70 ~~ 

2 2 105%. 7 107 Se stamped... 197 neal 88° 875% 8834 2 65 88"%4 
For footnotes see page 2424. 
tA Bow nce Se nen erect etn ae 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING DECEMBER 1 





BONDS 
New York Stock Exchange 


Lenigh Valiey RR— 


Liggett & Myers Tobacco 5s_____ 


Louisville & Nashville RR-- 


| Manila RR (Southern Lines) 45 


Michigan Centrai— 


tMinneapolis & St Louis RR— 


Ist mtge 4'%s inc ser A 
Gen mtge 4s ine ser A 


| Missouri-Kansas-Texas RR—- 


tMissouri Pacific RR Co~— 


Monongahela W Penn Pub Serv— 


Nat Distillers Prod 3448s debs 


New Jersey P & L ist mtge 3s 


New York Chicago & St Louis-- 


























Friday Wecek’s Range 
Sale Price Bid & Asked 


Leh Val Harbor Term gtd 5s______ 
Lehigh Valley N Y 4%s Rates 


4s stamped modified_....__ | 2003 
4s registered... 
4%2s stamped modified__.._____ 
4%s registered_.......__ 2003 

5s stamped modified____________ 
Lehigh Valley Termin:i Ry ext 5s_1951 
Lex & Eastern 1st 50-yr 5s gtd____1965 


wittie Misi gen 4s Series A... 


Long Island unified 4s_.... 
Guaranteed ref og a SR, 


8 TOO ee 1949 
Lorillard (P) Co deb 5s___...__ 

3s debentures _.... 2 1963 
Louisiana & Ark Ist 5s series A___i963 
Louisville Gas & Elec ORE, 196 


Lou & Jeff Bridge Co gtd 4s______ 


Ist & ref 5s series B_...._ 
ist & ref 4%s series C__._____ 
Ist & ref 4s series D__.._ 
Ist & ref 334s series E_...______ 
Unif mtge 4s series B STREET 

Paducah & Mem Div 4s_________ 

St Louis Div 2d gold 3s___._____ 

Mob & Montg lst gold 4%s_-... 
South Ry joint monon 4s_______ 
Atl Knox & Cinc Div 4s_._____ 


Maine Central RR 4s series A_____ 


Gen mtge 4%s series A________ 1960 
Manati Sugar 4s sink fund__Feb 1 1957 
4Manila Eles RR & Lt sf 5s_.____1953 


j Marion Steam Shovel s os NSE 
| et agp OLENA EL ions tried 
| McCrory Stores deb i RO a ee 1955 
Metrop Wat Sew & Drain 5%s_.__1950 
tsAMet West Side El (Chic) 4s__1938 


™ 
> 


Jack Lans & Sag 3%s___._..____ 
20 GONE PRiedag oe 1952 
| Ref & impt 4'%s series EE Ee 
Michigan Cons Gas 1st mtge 3'2s_1969 


mS ee 
oh ier t 


J 


ti3A Midland of N J ist ext | ae 1940 
+34 Milw & Northern 1st ext 4%2s__1939 
4$Consol ext 44%s_.. 1939 


ws 
Oo 


&ist & ref gold 4s_......... ‘ 
4Ref & ext 50-yr 5s Series A__.1962 
tMinn Ct Paul & Sault Ste Marie 


= 


Q 


© 
| 


| t A Missouri-Illinois RR Ist 5s_____1959 
Mo Kansas & Texas Ist | REARS 1990 


Prior lien 5s series ( SRAST he eee 
40-year 4s series B....... 


' 
ty 


mw GS 
OCs oe 


4Cum adjust 5s series A..__Jan 1967 


> 


™ 


41st & itef 5s series (SS aa 
> tery Rihntehe TT EI Fn . 
41st & ref 5s series F____..____ 


a 
22a 


> 
~The =J 03 bt 4] 
WNW 


Slist & ref 5s series G___.._____ 1978 
4Conv gold 6%s_.... 

Alst & ref gold 5s series H_____ 1980 
41st & ref 5s series I__.. 1981 


™ 
PO 


x 


” 


Moh’k & Malone lst gta gold 4s___1991 
Monongahela Ry 3%s series B____1966 


~ 


OT 
ad Wins 


> 
a 
o-1-1 


> > 
14 


a 
eke) 


~ 


zt 


SSR WEG SiG Ra ee 

me Dcxesjmin hE ROL: CARD 1965 
Montana Power 1st & ref 3%4s_...1966 
Montreal Tramways 5s ext._..__ 1951 
Morrell (John) & Co 3s debs.._____ 1958 


hn) 
S 


Morris & Essex Ist gtd i Ree 
Constr M 5s series A___.... 
Constr M 4%s series B__.._ 

Mountain States T & T eee 

Mutual Fuel Gas ist gtd S°e_______.1947 


No 


VIDS to 


EDEE 
Oss 


2 


bho 


=z 


Nash Chatt & St L 4s series A____1978 
Nat Dairy Prod 3%s SRR a 1960 


™ 


— 
> 


S 
if 


5 


@ 


ce) 
mo Ui] 


Na.ional Steel Ist eRe eek 


' 
tN 


he 
Z 


Q 


eooan 

ae ik 
OSSb 
oe 

QO -~] | 


a 
a 


n> 


tANaugatuck RR 1st B6ld 4s______ 1954 
Newark Consol Gas cons oS... 1068 
t4New England RR Oe G65... 1945 
4Consol gtd 4s..0002- 
New England Tel & Tel 5s WEES 1952 
| ist gtd 4!2s series B___.. 
N J Junction RR gtd 1st 4s_.__..__1986 


ws 
‘ 
Wr 


New Orleans Great Nor 5s Rea 
NOS&NE lst ref & imp 4¥gs_____ 1952 
| New Orleans Term 1st gtd 4s_____ 1953 
| 
| 


‘ 
NN 


r 
nN 
= 


N 


tNew Orleans Texas & Mexico Ry— 
84Non-cum inc 5s series A_____ 
4SCectiticates of deposit... 
Aist Ss series B... 
ACertificates of deposit___.._____ 
Aist Ss series C... 
ACertificates of Geposit gs 
Aist 4\es series D....... 
Certificates of Sepositn 20 
41st 5¥es series AL... 


“4 

ie) 
ww 
© 


1 wy 
a i 


Ww 


Genera] gtd 44s... 
N Y Central RR 4s series NAL He Oe 
Ref & impt 4%s series A_______ 


Ref & impt 5s series C_________ 
N Y Cent & Hud River Sea 
o¥es registered... = 1997 
Lake Shore coll gold Pi, | Rtheemaentne 
3's registered... 1998 
Mich Cent coll gold SS REAR 
3s registered... 1998 


Ref 5¥2s series A... 
Ref 4%s series C_..... 
N Y Connecting RR as A... 
N Y¥ Dock 1st gold 4s__.... 1951 
N Y¥ Edison 3%s series D_________ 





N Y Gas El Lt H & Pow gold 5s___19498 
Purchase money gore-4600 


BONDS 
New York Stock Exchange 


N Y & Harlem gold es ae 2000 
Mtge 4s series CEE 2043 
Mtge 4s series B...... 2043 

N Y¥ Lack & West 4s series A_____ 1973 
Cease Be 1973 

tN ¥ New Haven « Hartford KR— 
SNon-conv deb 4s_..... 1947 
4Non-conv deb 342s__..____ 1947 
4Non-conv deb 3%s_.. 1954 
4SNon-conv deb 4s... 1955 
4Non-conv deb 4s... 1956 
4 Debenture certificates 3%es____1956 
OORT Ob Oi 1948 
§4Collateral trust ETE SST 1940 
4SDebenture 4s... 1 


957 
41st & ref 4%s series of 1927___1967 
+AHarlem River & Port Chester— 


ES TT LETT ICIS 1954 
t4N Y Ont & West ref gold 4s_-__1992 
SUenee 662. 1955 
N Y & Putnam Ist cons gtd 4s____1993 
N ¥ Queens EF! Lt & Pow 3%s_____ 1965 
N Y Rys prior lien 6s stamp______ 1958 
N Y Steam Corp 1st i, 1963 
t§4N Y Susq & W 1st ref 5s_..._ 1937 
$42d gold 4¥s____._ 1937 
§A General i gb PP CRE 1940 
4Terminal ist eg, OEE 1943 
N Y Telephone 344s series B___.__ 1967 
tSAN Y¥ West & Bost Ist 444s____1946 


Niagara Falls Power Ce ER 1966 
Niag Lock & Ont Pow Ist 5s A___1955 
Norfolk Southern Ry Co— 
1st mtge 442s series A_______ 1998 
4Gen mtge 5s conv SE ae 2014 
t$ANorfolk Southern RR 5s A____1961 
Norfolk & Western Ry lst gold 4s_1996 


North Centra} gen & ref 5s_.____ 1974 
Gen & ref 4ig5 series Au. 1974 
Northern Pacific Ry prior lien 4s__1997 
Se registere@. 1997 
Gen lien ry & ld gold 3s____Jan 2047 
3s registered... 2047 
Ref & impt 4%s series A__. 2047 
Ref & impt 6s SOTIOG Bee 2047 
Ref & impt 5s eeres Co 2047 
Ref & impt 5s series 3 SOLER eee 2047 
Northern States Power Co—. 
(Minn) Ist & ref mtge 34s_____ 1967 
SOU mate Siig 1974 
(Wisc) 1st We Ss 1964 


tOgdensburg & Lake Champlain Ry— 


S41st guaranteed 4s_..... 1948 
Ohio Edison 1st mtge 334s 1972 
Ist mtge 3s_ 1974 
Oklahoma Gas & Elec 3%s_.._.. 1966 
Ontario Transmission 1st Wir 3 1945 


Oregon RR & Nav con gold 4s____1946 
Ore Short Lins Ist cons gold 5s___1946 


Guaranteed stpd cons 5s_____. | 1946 
Pacific Coast Co 1s; gold Ss_____. 1946 
Pacific Gas & El 4s series G______ 1964 

ist & ref mtge 3's series | ee 1966 

Ist & ref mtge 3s series J____.__1979 

ist & ref M 3s series Thitiieoa eee 
Pacific Tel & Te] 348 series B____1966 

Ref mtge 3'%s series _ BLE 1966 
Paducah & Ill Ist s f Sold 444s____1955 
Panhandle East P I, eS Meese eek 1960 


Paterson & Passaic G & E cons 5s_1949 
Pennsyivania Co— 
Guaranteed 2'%s5 trust ctfs D___1944 


Gtd 4s series E trust fe 1952 
Pennsylvania Glass Sand 312s___._1966 
Pennsylvania Ohio & Detroit RR— 

Ist & ref 415s series ok ok Oe 

Ist & ref 334s ser Went eae 
Penna Power & Light 34%s_..__. 1969 

4%es debentures... 1974 
Pernsylvania RR— 

Censo! gold 4s_...... ~itnwt he 

4s sterl stpd dollar____.May 1 1948 

Gen mtge 334s series ORS 1970 

Cons sinking fund 4%s___ 1960 

General 4%s series AL. 1965 

General 5s series B_...._______ 1968 

Debenture geld ej, PORES 19570 

General 414s series D_______ 1981 

Gen mtge 414s series ater nee 1984 

Conv Geb Din 1952 
Peoples Gas L & C ref BREET SDE, 1947 
Peoria & Eastern 4s Sends cee 1960 

Ci RCOM—e Agence es Apr 1999 


Peoria & Pekin Union Ry 5'%s____1974 
Pere Marquette Ist Series A 5s____1956 


our GS. Satie Moe ee 1956 
Ist gold 4%s series C________ 1980 
Phelps Dodge conv 3428, deb____._ 1952 
Phila Balt & Wash ist gold 4s— 
General 5s series B_.. 1974 
General gold 4%s series C_.___ 1977 
Philadelnhia Co coll tr 4%s______196€1 


Phila Electric ist & ref 234s ___ 1971 
tPhiladelphia & Reading Coal— 


4ref 5s stamped__..... 1973 
GRY CON isos 1949 
Philip Morris Ltd deb 3s____._____ 1962 
3s debentures __.. ie ohmeestdct 1963 
¢§A Philippine Ry ist s f 4s... 1937 
ACertificates of deposit....________ 
Phillips Petroleum 2%4s debs______ 1964 
Pittsburgh Cinc Chi & St Louis— 
Beries D 4s guaranteed__.__ 1945 
Series E 3%s gtd ng PRE RTT 1949 
Seriss F 4s guaranteed gold__._1953 
Series G 4s guaranteed... 1957 
Series H cons guaranteed 4s____1960 
Series I cons 44s... 1963 
Series J cons guaranteed 4es__1964 
Gen mtge 5s series A___._ 1970 
Gen mtge 5s series B_________ 1975 
Pitts Steel 1st mtge 44%s_________ 1950 
lst mtge 4%s series B__________ 1950 
Pitts & W Va ist 4's series A____1958 
ist mtge 4%s series B__..._ 1959 
1st mtge 4%s series C__________ 1960 
Pitts Young & Ash Ist 4s ser A___1944 
1st gen 5s series B_....._ 1962 
1st gen 5s series _ °F aaa 1974 
lat 4%s series D.. 1977 
Pittston Co SM: ihe deb. 1964 
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Per yeee 
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Range Since 
anuary 1 
Low High 


10814 

103 

110% 
8342 
90 


69% 
60 


21% 
111% 
10354 
11042 
104 
10575 
108%, 
108'; 


4 
’ 


100 
110%4 
1114 
10614 
10614 
110 
110%4 
106 
10514 
116'%4 
10114 
11134 
106 


10914 
1084, 
110% 
110%, 


109% 
103974 
107'2 
125 
11914 
127 
1058 
118 
118 
10414 
112%,4 
81 
53 
107 
1035, 
1004 
1C4 


107 








For footnotes see page 2424. 
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#Spokane Internat 1st gold 4%s__20 
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in a footnote in the week in 


Nov. 25, and 
include evary 










NOTICE—Cash and deferred delivery sales 
which they occur. 
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range unless are the only. transactions 
enles iat goexpatinn Rong hm gag og 


rd of the transactions on the New York C 









are disregarded in the week’s 
No account is taken of 


In the following extensive list we furnish a complete reco 
ending the present Friday (Dec. 1, 1944). 
security, whether stock or bond, in which an 


such 








ORK CURB EXC 
Y AND YEARLY RECORD 


the week, and when selling outside the regular weekly range are shows 


urb Exchange for the week beginning on Saturday, 
It is compiled entirely from the daily reports of the Curb Exchange itself, and is intended to 
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y dealings have occurred during the current year. 
RANGE FOR WEEK ENDING DECEMBER 1 
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2424 
NEw YOKK BOND RECORD 
RANGE FOR WEEK ENDING DECEMBER 1 
BONDS Friday Week’s Range BONDS Friday Week’s Range 
‘New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Svock Exchange Period Sale Price Bid & Asked Sold January 1 
Period Sale Price = & ‘aon + ~ January 1 Interest Last or Friday’s Bonds Range since 
fp ow Om High Low High No. Low High 
fFurtland Gen Elec ist 4%s_______ 1960 M-S 1035¢ 1035s 104% 36 99% 106 Stand Oil of Calif 2%s debs______ 1966 P-A 103 103% 13 102% 104 
al , yo geo ~--=na= pene J — a rp pos Standard Oil N J deb 3s__________ 1961 J-D 105 105 105% 26 =: 10414 106, 
Oivinliae wr ard /45-.---~ 1977 P-4 °113 1131, 1 Hg 2%48 debenture 22022... | 1953 J-J 103 42 10342 104 17 102 105438 
° ist a ek eae os ae aaneatenn ~~i951 II 101%4 102% 13 100% am te: Sunray Oil Corp 3% debs_______- 1959. J-D 105 Ya 105 8 10344 1051, 
resse ee natn stan ce u-N 22354 241, 17 /2 30% Superior Oil 34s debs_........___ 1956 M-N 10642 1065, 14 10544 1073, 
ia prenmuene Terminal 4s____----1956 M-S 29934 98% 10014 Swift & Co 2%8 debs_--_______ — — cabs cretey bint Sait 
Public Service El & Gas 3%s___.__ 1968 J-J “110% _ 110 110% 
ist & ref mtge 3s.............. 19.2 M-N *1061 10714 j 10615 107% T 
ist & ref mtge Ss__.......__... 2037 J-J 149%%4 150 21 1472 150 Tenn Coal Iron & RR gen 5s______ 1951 J-J ‘117 120 117 118 
tet & ref -mtge Os.i:.-...._.... 2037 J-D *224 Ye 224 224% Terminal RR Assn of St Louis— 
cen refund s f gold 4s_._....___ 1953 J-J *112 112% 111 113 
Q get & impt mtge 3%s series B_.1974 J-J "10746 105% 106%4 
, ; Tcxarkana & Ft Smith 5's A__...1950 P-A 10514 10574 39 914% 105%, 
Quaker Oats 2%s deb____..-_____ 1964 J-J 100 100% 25 9934 100% Texas Company 3s deb__...... 1959 4-O 106 10542 106 70 105 106% 
3s debentures_.........o... 1968 M-N 106'% 106 106% 14 105% 10675 
Texas & Pacific 1st gold 5s_._____ 2v00 J-D -. 127 128 20 i15% 128 
R Gen & ane 5s series > hemesitoc>encsieaiags a 4-0 100 100 101% 57 8144 161%, 
. Gen & ref 5s series C__... | 7 4-0 100 100 1013 150 797%. 1023 
ent coll 4s__._1951 A-O 104%4 105 8 105 . ps u 8 
por soy | tet Saeenaen Es | J-J 106 10542 10612 63 +4 10614 Gre - sc? Pde D_--_______1980 J-D 997% 9942 101 58 80% 10114 
Gen & ref 442s series B___._____ 1997 J-J 106 106 106 9 94%4 10642 Pee Tent “RR of New Or! 33¢s__1974 J-D #103! Y, 3 
Remington Rand deb 344s_.__-_-~ 1956 ey 107% 107% 107% 5 104% 107% pe ener Meee ie 99. ag 4 104% 
kevere Copper & Brass 3%45_..---- 1960 M-N 10334 103% 4 101% 1033, peg A pan em oem me +: AM fe. aa soa S32 oo Th 88% 
tSARio Grande West Ist gold 4s--1939 7-3 9642 9544 967% 118 81 96% retype arog a eS a Mo» SaUAS 20% 
a aatetmenire on 1949 4-0 rm as. Be pind 44% eats To) & Ohio Cent ref & impt 3%s__1960 J-D 1041410414 10 967% 104% 
4st cons = miee —— > “2 /2 Toledo St Louis & West 1st 4s____1950 a-~w 101%2 102 6 101% 104 
Rochester er Fe ai 1977 M-s £1255; Toronto Ham & Buft 1st gold 4s__1946 J-D . 103 101% 103% 
Gen mtge she ome a 1967 M-3 ellie 111% 111% Trenton Gas & Elec 1st gold 5s___1949 7-s 120 re ea 
aa on site cit mane M.S . 2 : se 12 Tri-Cont Corp 5s conv deb Mn didicital 1953 J-J 107%% 10634 10754 
Gen mige 3%s series J______--- 1969 M-8 10814 108% 1 10794 11034 
t§AR 1-Ark & Louis os 4%3..... ety M-S 513% 4915 51% 72 3944 513% U 
t{4Rut-Canadian 4s stpd__-_______ ved 16 154% 16% 14 11 17% : meas 
i mped__._.1941 7 63, \, Y, Union Electric Co of Mo 3%s______ 1971 M-N *110%4 111% 110% 112 
t$A Rutland RR 4%s stamp J-J 17 16% 17% 11 12 19% $A Union Elev Ry (Chic) 80.777 1945 yo +4 aah — 26% 
Union Oil of Calif 3s deb... 1959 P-A *10434 105 103% 106%, 
S - 3s ae ment one---- ee 1967 J-3 104% 104% 10 10242 104%, 
wr Ltd Ist M 4%s_.__.1966 4-0 105 105 11 105 108% nion Pacific RR— 
gaged ten Me Island 1st 4s_.___ 1947 J-J * —s-« 106 106 106 " Ist & land grant 4s_........_.1947 J-J 106%8 1063%% 10655 23 10673 108%, 
8t Lawr & Adir Ist gold ‘Ss_._.___ 1996 I-J "71% 80% en 62% 76% 34-year 342s deb 1970 A-O 106% 106% 22 102% 107 
2d gold 6s__ ial 1996 A-O x 2 63 TVs 35-year 342s deb_-..__________ 1971 M-N i 10644 107 68 10212 107 
St Louis Iron Mountain & Southern— Ret mtge 34s “series A__.._____ 1980 J-D 10942 109% 109% 24 108% 1114 
River & Gulf Division United Biscuit 3¥%s debs__.._____ 1955 A-u *106%4 108 106 «109%, 
$41st 4s stamped__.___-_____ 1933 M-N 100 9934 100% 37 95% 100% United Cigar-Whelan Stores. 5s____1952 A-O <p “102 104 0% 104 
ACertificates of deposit..___.___ Ae a * —-: 100 ie 95 100 United Drug 34s debs__._________1958 ¥-A 104% =: 104%, 105 7 10134 10514 
St L Pub Serv 1st mtge 5s__...____1959 M-8 10034 10034 6 971% 10214 United Stockyards 4%8 W W..-____ 1951 A-O o , 101 104°, 
St L Rocky Mt & P Ss stpd__.____1955 J-J 93% 94 6 89% 94 Universal Pictures 334s debs______ 1959 M-S 98%, 98% 4 97% 99%, 
is San Francisco Ry 
pg diene eae 1950 gay 44% 41% 44% 1671033 463% V . 
4Certificates of deposit_...._.... --- th 41% 44 44 3234 46 
A4Prior lien Ss series B___..._._1950 J-J 47% 4434 47% 439 36% 50 ‘Vandalia RR cons g 4s series A___1955 F-A "800..." : ) cae abe 
ACertificates of deposit_....__... — 47 4634 47 5 36% 48% Cons s f 4s series B____.._____ 1957 M-N 112% 112% 2 112s 113 
ACons M 44s Series A__----_.- 1978 u-8 39% 3742 39% 2,021 2812 39% Va Etec & Pwr 34s series B______ 1968 M-S 107 107 5 106 «111% 
Certificates of deposit stpd_.____. tases 39 37% 39 30 26% 39 Ist & ref mtge 3s series D-_____ 1974 A-O 10614 106% 5 10442 1067, 
tSt Lours-Southwestern Ry— Va Iron Coal & Coke Ist gold 5s__1949 M-S3 103%2 105 90 103%, 
st 4s bond certificates_.__...__ 1989 M-N 10542 106 50 97 106% Va & Southwest 1st gtd 5s 2003 J-J 108 108 108 4 100 108 
nad 4s ine bond ctfs___---- Nov 1989 J-J 8642 86% 1 70% 864 lst cons 5s. _....... oe A-O 99 984 99 4 80. o0 
‘§A1st => eg ag Soe mae - ae = - Y% ae <F ie Virginian Ry 3%s series A_.._____1966 M-8 107% 108% 24 10634 111 
0. s -——=- . » 4 i 
Bt Pael be Duluth lst cons gold 4s_1968 J-D 9409 2 2t sk 92 105 W 
§4St P & K C Sh L gtd t---a ~ 38% 38% 39 246 3042 39 
1 Union Depot 3%s B..---- 3 *103% __ -- 102 104% 
Peed Distillers 4s s ft deb__-.__ hoe M-8 103 5% 104 10412 21 103% 10514 See eae dies A 1971 I-3 1015% 102 26 100% 1047% 
ea oP iy ben = @s_------- -- 128 LL an 12642 128% Gen mtge 4s inc series -A__. 1981 Apr 88% 874 88% 40 68 89%, 
ee ays Yee) “gene™ Gen mtge inc 4'%4s series B_____ 1991 Apr 8542 80 852 115 56 835! 
ee Cees... 84-0 IGe- 97 16 ayer Walworth Co 1st: mtge 4s________ _aypo a-O 100% 1005s 5 95% 102 
4Certificates of depo oe 4-0 781 76. 7a! 178 439g Warren RR Ist ret gtd gold 3%s__2000 F-A 50% 52% 21 38% 53 
§44s5 gold ta < yale pans x: "6 76 : ‘ 6 pas "6 ‘ Washington Central Ry ist 4s_____ 1948 Q-M *202%.-. : 98 102% 
on te vag Geposit_____.. lvoy A-o 351% 34% 35% 380 ou. 357 Washington Term 1st gtd 342s____1945 F-A *100 be 100% 101‘. 
re Be a 35 351. 32 20 . 351, ‘ tst 40-year guaranteed 4s___.___ 1945 F-A "88's - 101 101 
Bist sons és series Are. 1008 M-s 48% 475% 49%, 734 28% 493, Westchester Lig Ss-stpd. gid_.—-—- GR “118 118% 117% 119° 
ACtis of dep (Guaranty Trust) _- --- 46%2 47% 49 138 27% 49 West Pent Power Sie sarin Toe 73 0" si 3 taste ste 
A { dep (Chemical Banc). = ___ 48% 48% 49% 12. 46% 49% eidasee an Ayton gta , 7 ) ey = B , 
ACtfis o p in 1933 M-3 675% 69 45 421 69 Western Maryland ist 4s_.....___ 4¥52 A-O 105% 10442 105% 77 8842 1054. 
yay «+= Pry Of ape : " shines . Ist .& ref —. te he te a ~~ 107. 107% 6 9834 107! 
4 : hesetnstcte = =m cota os —- . : pt por tA Western cifie 1st 5s ser A___ 1052 105. 1064» 76 77% 106: 
tASeavoara All oe pgs ~~ 2812 24 2812 89 aai a Western Union Telegraph Co-— " 
46s series p Pig 3 S-. wei oJ 1014 101% 1013 11 = 102%, ' Funding & real estate 442s_____ 1950 M-N 107% 10742 107% 17 1014 108% 
ere ‘Scams fund debentures_.._1961 J-Jd 102 / 102 . 5 100% 1021, 25-year gold Ss-_--__-- 1953 J-D 106% + 65 106 46 102 107 ‘a 
£§Silesian-Am Corp coll tr 7s-2221041 #4 68% 68% 1 52% 70% st rn Te ie org > ta 
4 1952 4-0 104 104. 3 103 1053, Westinghouse El & Mfg 2%s______ M-N ~s 102'2 10212 2 101 1024, 
Simmons Co ao a ae s——— ed West Shore ist 4s guaranteed_____2361 J-J 73 69% 73 123 55% 73 
Sioux City & A oe dei Ry . - Registered _____ thie i iabiceti ~2361 J~t 69 67 69 82 53 691, 
See po Nor te 1950 P-s seni sora 5 169. 163% Wheeling & Lake Erie RR 4s______ 1949 M-S *108%. _. 110. 111%, 
Skelly a py ag eran 1966 4 106% 1061 1061, 26 105%, 106% Wheeling Steel 1st 34%s series B.__ 1966 M-S 101 1004 10114 39 91% 101%, 
ty Aegean RR a A-O = £1261, a 123 "* 124 Wilson & Co 1st mortgage 3s_____ 1958 A-O 104% 104. 104% 34 101% 104%, 
<<< - -— -— Ww , a4 - 
South Bell Tel & Tel 3%s_-------1962 4-4 107% 10734 107% 1 107 109 34 Wisco ee oe Ae ———— ie yt 7. wae wee on. ee 
<--1979 8 gg 108 108 108 2 ee Fart ee een tae ahaa : aoe ere 
3s_ debentures ry / 4Certiticates of deposit... ___ wed = “93 é 60% Wh 
Southern Pacific se pe -D 95% 101%, §4Su & Du div & term ist 4s___1936 M-N 18% 19 47 14%4 223, 
: gr Phage Be oy )-------- — -- ~< 4 101% perry wag of  yapaagmade jae Far’ *12% 14% 18 
f ---- o—= = ay abe <r F a j Wisconsin © Power 342s._______ - 108% 109 15 109% 1104; 
or aon oe Lines) A--____- aan pe Ha soa oot fh sex oot be Wisconsin Public Service 3%s_____1971 J-J *109% au 107% 111 — 
Gold 4%s____ 1969 8 8 yf-N 87% 87% 88 474 65% 8734 
Gold 442s__________ ner — os - 87% 87% 87% 240 65%4 8734 Y 
San Fran Term 1st 4s_.-___..__ A 106 106 10614 17 1015% 107 Youngstown Sheet & Tube— ; 
pred’ RR ist ref gtd 4s______ 1955 ya4 1045% 104%% 105% 186 91% 105% Ist mtgé s 1 3%s series D_______ 1960 M-N 105 104% 105% - 32 101% 106 
Southern Ry ist cons gold 5s____. 1994 J-J 119 118% 119 20 105 120 ® Deferred delivery sale not tncluded in the years range. d Bx-interest. 2» Odd-lot sale not 
o ly 4 
f Devel re ate os saa i958 re ties 10 ins "ts oat 131% Pare gene Bodin tea Bente = Saar, pone sale. not included im the year’s range. rOQOsash sale 
: Ay ‘not included in 8 . - . 
Yes 1956 A-O 115¥, 114. 115% 32 96 115¥ ; 
Bee ty oe : . : aie ___ §Negotiabiitty impaired by maturity. fThe is the dollar 200- 
Mem Div ist. gold 5s____.....__ 1996 J-s 119% 1191, 32 -100% 119% i §Negot y impair maturity. Price represented quotation per 
' St Louis Div ist gold 4s___..___ 1951 Je-3 106 i 106 be 7 100% 10714 i pound unit of bonds. Accrued interest payable at the exchange rate of 64.8484. 
Southwestern Bell Tel 342s B_____ 1964 J-D 10944 110 5 108% 112% tCompanies reported as being in bankruptcy, receivership, or reorganized under Section ¥7 of 
, Ist & ref 3s series C_-_._______ 1968 J-J 10734 10734 1 106%, 107% ‘the Bankruptcy Act, or securities assumed by such companies, 
Southwestern Pub Serv 4s______ ~-1972 M-N *110% __ - 110% 111% *Friday’s bid and asked prices; no sales being transacted during current week. 
13 Apr “53% 5414 ai 49 ~—s« 6) ’ 4Bonds selling flat . 


ae ih 





STOCKS Friday Week’s Sales STOCKS— Friday Week’s Sales 
New York Curb Exchange Last Range for Week New York Curb Exchange Last Range for Week 

Sale Price of Prices Shares Range since January 1 Sale Price of Prices Sbares Range Since January 1 

Par Low RKigh Low High . Par Low Hign Low High 
ACP-Brill Motors Watrants_._.... 1 27 3, 7 2'% Se 27; ir Investors COUNNOR ic oe 95 954 100 2 Jan 3 Oct 
natn fe Ansa TER 19 < ‘ eg vis . — 22 3 Jan 26% ae “ Convertible preferred_._.... To ity hotee a a 35 Jan 35%4 Jan 
ee Pely Mig class A_---—— 1 -- -- -- -- 19'2 Sep 21 Jan Air-Way Electric Appliance_.________ 3 a 35%, 3% 400 2% Apr 4 July 
cosa Rages > MOInin WA --1 4 35% 4 1.600 3% Jun 4% July Alabama Great Southern..__._.____ 50 95% 95% 95% 50 89 Jan 102. Mar 
Ff apedcioret Semen. 5 9% 9% 9% 700 6%4 Feb 10 July Alabama Power Co $7 preferred_____- Be 5s 5 118 118 sO 114 Feb 439. Nov 
Air Associates Inc on ke gt ORB Ea 1 125, XI214 125, 1,400 X83, Feb 13% Oct $8 wvreferred __. _____ Kew cisesticdealads oe rs on -- -- 1042 Mar 109 Nov 
Aircraft Accessories Corp_______~~~ 50¢ RY Te 8% 50.100 2 Jan 842 Nov *“egheny Ludlum Steel 7% pfd-.- 100 eee. —- 111% Oct 114% July 











For footnotes see page 2429. 
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Ss TOCKS— Friday Week's Sales 1 SsLUUCKDS Friday Week’s Sales 
New York Curb Exchange Last Range for Week New York Curb Exchange Last Range for Week 
pa Sale Price . of "io Shares Range since January 1 , . Sale Price on sta Shares Range since January 1 
ar ow b Lou Hign ar ow g Low High 
Alles & Fisher common-_ _.._...-.--._ 1 7 q i, 500 6 July 844 July 
Alhed Inti investing $3 cony pfd_.._® 32 32 32 50 8% Jan 32 Dec & 
"~~ o—- (Mich) a8 2634 26% 26%4 350 ES it Feb 31 8=6Jun 
* Class conv common fy 28 28 50 2314 Apr 31 Jun Cable Electric Products common ___ ants ai wd 3 3 
2 agpemn Co common REST RS ES * 35% 33% 36 8,000 2773 oo 3634 Nov Voting trust. certificates_..c.c___. soe i oon can oo 
% preterr a 114 114) 11445 600 169%— Feb 115 Aug Cables & Wireless— 
Aluminum Goods Mfg ° 3 ‘eis ae shes 1842 Feb 20 Aug American dep rcts 5% pfd_-_ --__ £1 334 334 FF 100 3% May 4 July 
yet ao ‘common_..--—~~* 1434 15 500 aA aay is a oon “—— fg a enbalstiaials nic wiaseeis 1 Sed 5°4 Apr 934 Sep 

m common__—--~-----~-~ B11 80's 8214 1.250 ‘3*2 Jan ov alfornia ectr eae = t@ q 54 an a4 

6% preferred -------100 108% 109% 100 9554 Jan 10934 Nov Callite Tungsten Corp 1 iM 7% 7% i 43% yan Min pas 
American Beverage common_.._...--- é 1% 2 300 1% Jan 242 Mar Camden Fire Insuranee__.__________5 20's Jun 20's Jun 
American —_ Se vitnedion atiniialnadapaatel 109 ’ Ra is ind 285% Jan 4234 Aug €anada Cement Co Ltd... _____ : 7s Sep 745 Sep 
American Centra ied ectlidenetdasindhe 1t7s 11% 123% 2.300 5% Jan I3%e Aug Gta peeeersee. 2... ......100 é 10034 July 100% July 
American Cities Power & wight— Canadian Car & Foundry Ltd— 

Convertible class A 25 45 46 409 38 = Jun 46 Nov Participating preference a 25 -- -- 21 Jan 24 Jun 

— _ iptaoons LK oa 4042 41% 250 et wn = ane —. <a Alcohoi— 

a 3 3 31% 2.700 % Fe 7a Nov slass BEECHES OS e es Pre 4\% Feb 554 Nov 
American Cyanamid Co commion....10 36 x36 37 4,200 35% Oct 37 Nov Class B non voting....._..._.__. Rae ahs 2 4%, Mar 533 N 
American & Foreign Power: warrants_- Ve lg Ps 19,600 'g Oct 133 Jan Canadian Industries Ltd— ¢ ee 
American fork & Hoe common.____- - 17 17% 17% 100 155s Jan 19 July Fo preferred 100 per vata 144 Jan 144 Jan 
American Gas & Electric_.._.-..-..10 30 30 31% 5.200 2643 Jan 3344 Oct Canadian Marcenéi_—..__.__..___.__. i 1 174 3.000 1393 Jan 2%% July 

434% preferred 100 1121, 1111 112% 200 107 Jan 114 Sep Caniial City Products........_...... . < 12%, Jan 16', Nov 
a Geonets ooee - sgapehangeset | 814 8% 300 5% Jan 814 Nov Carman & Co class A. _....-.-....._ * P= x23. ~Feb 29 «Oct 

convertible preferred___..__--.- 41 40% 41 150 345q_ Jan 41 Nov Class B . Gly n 

$2.50 convertible preferred___.__..1 464 4642 47% 75 4144 Jan 4744 Nov Carnation Co common________-__-._. ° Se ia " ss 41 uray eat hn 
American Hard Rubber Co _..___-_-_ 25 f 18% 181% 100 14%4 Apr 19'2 Jun Carolina Power & Light $7 preferred__® 113 113% 30 112%4 Nov 118 Jun 
American Laundry Mach---.- .... 20 : X3115 325, 150 25%2 Feb 34 Jun &6 preferred © ae ; -- 108'2 Jan 115 Aug 
Americen Light & Trac common __._25 172 17% 175% 2.700 16‘ July 19 Sep Carter (2.39) Ce eG... 1 moe eee is : 77a Aug 9 Oct 
Pe. _ Sp oo Lye ee RM a 26 26 100 252 aoe 7 Aug pase: ag oar ye ane . 14% 14%, 14% 100 10 Jan 16%g Jun 

merican g Co common.___.... 56 57 100 3534 Jan 7 ov astle EX Se Eee 10 sae 22 22 50 20 May 22 . Nov 

NE Soh detain gi Stine tinbinendus 160 = bus nih $23 8842 Feb 102'2 Aug Catalin Corp of America__.._-______ 1 84 8 83% 4.200 39g May 874 July 

j ’ Central Hudson Gas & Elec com_,_..* 8 8 8 1.100 742 May 9%, Jan 
American Maracaibo Co__--.-.--.... 1 14 1% 1% 10.200 ig Sep 142 Nov Central Maine Power 7% pfd______ 100 mes aa pi ine 119%4 Jun 121 Oct 
American. Meter Co... .........- ? 3034 30% 30% 100 22'2 Jan 32 Oct Central New York Power 5% we... 10434 104°%4 10515 150 9614 May 105% Nov 
American Potash & Chemical haan dgtedaiions ° 42 42 42% 175 40 Apr 48 July Central Obio Steel Proaucts____.___~ . it 8% Jan 13. «Jun 
American Republics 10 1344 127%, 133% 10.200 1042 Jan 1546 Apr Central Power & Light 7% Sta 300 119% 119% 350 112 = =Apr 119%3 Nov 
American Seal-Kap common_._..__- 2 : 44%, 4, 700 2354 Jan 542 Jun Centra) & South West Utilities____- 50c Bi 'b % 1,100 ta Jan 12 Aug 
= a SIO hes sider net 109 a 3% 3 12.700 o =— 5a — Cessna Aircraft Co common___.__----1 434 4% 434 6.600 3%4 Sep 534 July 

: BRC uae vad sa 105 ay 112%4 Nov 

$6 series preferred_ bg 183% 17°, 181% 3.200 14 Jan 20% Sep Chamberlain Metal Weather Strip 
—- Thread 5’. preferred...__-5 4) 4% 4% 1.200 358 Jan 442 Nov Name changed to 
pverine Bt, taal Se bas 5% 54% . 300 phn Jon 4, = s Chamberlain Co. of America_-_____5 Ie rar ed -- oy ope an July 

<-> 3% 35% 200 4g Mar ‘e Nov aris Corp common 10 ae 9 9 100 a Mar 1 Nov 
Angostura-Wupperman 1 3 3 700 234 Mar 3144 Nov Cherry-Burrell common_...___.-__-.- 5 ‘een a =a ots 13'2 Jan 1648 Nov 
Apex-Elec ‘Mig Co cor oe Stabicieingae Gi 205% 21 300 13. Jan 2312 Sep hesebrough Mfg 2 aii a 8 eS 97 Jan 120 Nov 
Appalachian Elec Pwr 4% oe 112! 111% 112% 150 106% Jun 1134 July Chicago Flexible Shaft Co common-___* 35 3414 36 500 3334 Nov 38°94 Aug 
BPE BOG: pga en penne neinne- TM 67, B84 19.100 2% Apr 812 Aug Chicago Rivet & Mach. --_.___--_-.. 4 xc 10°54 10% 100 612 Jan 1l Nov 
Arkansas Natural Gas comzmon_______ : 3% 3% 3% 2.000 3 May 43% July Chief Consolidated Mining........_.. 1 1 % 1% 87,600 v4 Jan 1% Nov 

a class A non-voting-----.- 35% 3%, 3% 6.600 3 May 44% Mar §Childs Co preferred _.-._.-----.-- 100 21 79 91 1.500 1742 Jan 91 Nov 
Atkansts Power @ Light eT preferred | «0 1+ 90M Ju ADT One “er eee Oe tae ee 

- 112, 112 20 7'a Jan 1 ov preter 2 111 10944 114 2.900 92'4 Jan 118%, Jul 

; Gc premiered, Min oo se nce bd 10% 1034 11 q 834 Jan 1214 May 
Aro Equipment Corp..----~------- 2.50 22 201%, 22% 2.900 7% Mar 22% Sep 66. preferved MMos ° we 103 105 40 8513 Jan 1125s July 
Art Metal Works common_._.....__..5 12% 123% 300 734 Apr 123° Nov City Auto Stemping____._...._.__.. ° - 8% 91 800 674 Feb 92 Jun 
Ashland Oil & Refining Co..-_.-_... 1 TMs 6% 7% 4.600 534 Jan 7% Dec City & Suburban Homes___________- 10 aid 8 8 300 7 Jan 9 Mar 
ene Electric Industries— Clark Controller Co DS. doth tis diet sie 18 Jan 2236 Jan 

rotenone “aga jy ene os £1 : 91% 9% 300 65%@ Jan 9% Nov Claude Neon Lights Ine 1 13% 1%) 7 2.300 54 Jan 134 July 
os a - oy Son rt open re Le ; a * Jan 1% July -Clayton & Lambert Mfg----..-----.- 4 vest he 4 Jan 934 Nov 
oe Birm & Coast RR C5" pfd-i00 -- —— -~ * _2 “4 Mar 342 July Cleveland Electric Tluminating_.___- ° 301 39% 391 150 3034 Jun 39% Nov 
atinmdte ones Siemarion pia__ 9434 9454 100 7>—6—sé Jan 94%, Nov Clinechfield Coal Corp 100 281 25% 28! 2.100 11 Jan 2842 Dee 
Atlantic C Lin ro 8 75, BY, 7.400 742 Nov 12'2 Feb Club Aluminum Utensil Co__-- ~~... e be 4 A. 100 253 May 44% Oct 
‘aiies p Ayes Ewa 50 -= 442 “ 675 es Fae aT —_ pte tae —_ a a esiaagsak ailieiied bd 24 ae cai 10. Jan 12 July 
a 248 2% 2 1.500 1.2 May 6 on Development ordinary -.--.... 2 5g ‘ 3% Nov 63% Feb 
— sal deg 4 common... .<.-.... -5 1074 10%4 lilo 1.600 5142 Jan 11% Nov : Colonia! Airlines___ 1 BY 8% 83% 400 658 Apr 914 Aug 
S Piyw orp-----~-------~- ---1 1594 15% 1534 6.300 934 Apr W7i— Oct d Colorado Fuel.& Iron warrants___..-.. . 3% 3% 334 1,600 244 Apr 45% July 
Automatic Products_ 1 104 9), 10%. 4.900 354 Feb 1042 Dec Colt’s Patent Fire Arms_...__---_..25 3442 34% 36 2,650 3215 Aug 47¥e Mar 
Automatic Voting Machine__........° G's 5% 6% 1.200 434 Jan 6% July Columbia Gas & Electric— 
Avery (BF) & Sons common-_--...---_5 103, 103% 100 8 May 12° Oct 5%o preference ~.........__---.- 100 76 74% 76 290 5615 Jan 7742 Oct 

6% preterred..._-...-------..- «--25 24 824 75 21% Feb 2514 July Commonwealth & Southern wariants_. ds & 3/64 2.600 1/64 July ig July 

Ayrshire Patoka Collieries_ i 1312 13 134% 1.400 9% Jan 1542 Aug Community Public Service__.—.----- 25 G34 27M 650 2014 Feb 2742 Nov 
Community Water Service___._---.-.- 1 NM 34 34 200 ’g Apr 1% Aug 
. Compa Shoe Machinervy— 
B V tc extended to 1946____--.__..- 1 ‘ 1154 115% 100 934 Jan 1244 Aug 
iiatiaa ies iit Conn Gas & ae Secur common___—_* I: ay ra 42 Mar 1%8 Mar 
abcoc O-~--------— -..... 2g 265, 281% 8.400 20% Feb 295% Oct $3 preferre@ ~~~-~---------------- i " we. Toes 3342 Jan 38 Aug : 
Baldwin Locomotive— “i SaFs 0 9 : 

Purchase warrants for common_.._- 93% 9 945 19.400 6% Jun 914 Sep Consolidated Biscuit Co 1 ~= Tia 1%, 300 4 Jan 942 Nov 

7% preferred 30 “th pee mia Se 3914: Jan 4)% July Consol G E L P Balt common-_-_------ 4 67 67 69 2,500 6312 Feb 70. Sep 
Baldwin Rubber Co common _-__---_ 1 95), 9) 97% 1.300 6% Jan 97 Nov 44% series B preferred.___----- 100 116%4 117_ 120 11342 Feb 11844 Sep 
Banco de los Andes 4% vreferred series C._.-..------ 100 109'% 1091% 10 104 Jun lll's Aug 

American shares._.._..__....__..__ 2 eS ~ a & 9 Jan 115% Nov Consolidated Gas Utilities. _} 5'2 538 «5% 2,200 454 Jan 673 Aug 4 
Barium Steel Corp- a Pec | 3% 3% 3% 5.700 2 Jan 4 July Consohdated Mining & Smelt Ltd_...3 42 4115 43% 875 32 Jan 5042 July @ 
Barlow & Seelig Mig-- ; Consolidated Retail Stores._...... ....1 93% 9% 95% 2,400 6'4 Jan 934 Oct om 

$1.20 convertible A common_.----§ in ‘aoe os sap 13. Feb 17% Oct 8% preferred 100 Pane - wee aay 114'2 Jan 115. Apr. 
Basie Refractories Inc 5! 5 51 1.700 4 Jun 6%— Oct Consolidated Royalty Oil,---------18 + 2% 22% 100 l'z Jan 2% Jun 
Baumann (L) common __.-...- ~~ <— pe Ps rie xe 2% Jan 5\4 Nov Consolidated Steel Corp. 17*4 17'2 1812 900 9'4 Jan 19 Nov 

7% ist-preferred..: 22.5... 100 2 mt rae am 65 Apr 82'2 ep Consol Textile Co — 5 5 54% 2,200 344 Jan 6 July 
Beau Brummel Ties__---.....-......1 axe a # SZ 6% Jan 10 «Aug Continental Fdy & Machine Co__---- L 12% 12%4 13 1,900 9 Jan 14 July 
Beauni: Mills Inc common-_,........-~ 10 Sa ta oe cy 14% Mar 1974 July F Continental Gas & Electric Co— : 
pelneen Riot smmonsd ayy amy ago Th ESF cue alla garam Gace RG aoe “Eat Sa 

nailed pe 1 3 ; 234 Jan ‘as Nov £ =e —— y < 74s July 
Bell Tel of Canada ca a: eee 2 oe OO 1 ee ee Copper Range Co > i% TM 8 1,900 514 Feb 835 Oct 
Benson & Hedges common _..-..._... ° Ber 37 37 200 30 03=6Apr 37 Nov Cornucopia Goli Mines__.-_----.-_-_56 Ve vi Ye 500 ‘4 Jan t} Feb 
Fa aarti ong preferred a ° ae, 45. 45 10 35. Apr 45 Nov Coro Inc d__~_~~-------------------- ¥0 Ane “=, -z oe 12 Jan, 14 «Apr 
y ay: Purviture............. 1 17% 1%. 2 1.600 5% May 3 Aug Cor? on & Reynolds -1 - l%e 2 2,800 1'4 Jan 258 July 
Bickfords Inc common__--..-...._-.- 1 143, 14% 1434 250 12 Jan 157% Aug $6 preferred A - > 83!2 85 130 83'a Sep 88 Aug 
Birdsboro Sivel Fdy & Mach Co com__® 11% 11% 11s 1.900 614 Feb 1134 Nov Cosden Petroleum common-_-_------- 1 2% 2% 2s 3,400 2 Feb 3%: July 
hnenes’ i r ji 5% oo preierred__._-__. 50 wes wh ie cis 23 Jan 3642 July 
r’s common -- Gekes ° ie 3 2 6% Feb 10 Jul ourtaulds Ltd— 
Bliss (E W) common 1 1434 enae oo, ane 1154 Apr 1516 oly American dep receipts (ord reg)__£1 FA 8%. 9 400 734 Apr 942 Nov 
Blue Ridge Corp commen 2 1 25,4 Si, 99, 7700 t% Jan 3 Mar 4 Creole Petroleum 5 “ 238 25%. 5,300 22°8 July 2842 Mar 

$3 optional co convertible preferred___* 495, 50 350 43% Jan 52. Oct Croft Brewing Co 1 1 1's 12,900 *@ Jan 1'2 Feb 
Blumenthal (8S) & Co 1445 15 600 1034 Jan 1754 July Crowley Milner & Co inn 12 912218 9,400 3%s Jan 1142 Nov 
Bohack (H C) Co Seeiaien ane tne we gcse cts res 7% Feb 11% Mar Crown Cent Petrol (Md}_.-....---- 5 G's 5 648 2,600 3° Jan 64% July 

7% Ast preferred... -._.. 2. 100 -f ae a3 80 Jan 113. Oct Crown Cork International A........_* 2 ie 10's Jan 1742 Nov 
Borne Scrymser C0--..---------~--25 onl . oe oe ai 24 Jan 3334 Nov Crown Drug Co common_-_ __---~~-- 25¢e 3's 3 343 2,000 2 ‘Jan 3% Aug | 
Bourjois Inc — . Se 13.13% 400 10% Jan 13% Dec "% convertible preferred____...- -25 =z a; os 24 Jun 26 Nov | 
aE en ene common... * lta oe 7.100 ¥, Jan 1% Dec Crystal Oil Refining common_-_-_--_--- e 2% 2° 400 4a Apr a2 Oct 

oy _— — --100 48 40'5 50 8.400 612 Jan 50 Nov $6 preferred ---10 35 3. bon ar 10" Peb 52° Oet™ | 

preferred____- 45% 3 5% 36.000 1 Jan 534 Nov Cuban Atlantic Sugar_._..-.----.--- 5 24! 23°38 24%% 17,100 19*6 Apr 26 = Jun 

: sagt : en ee . oy ae Cuban Tobacco common-_-__-__---..-- ° 17% 15 197 9,300 _ 3'4 Jan 197% Nov 

Brazilian Traction Lgt & Pwr... __ ° 1914 191% 193% “800 17% Sep 8134 Jun Curtis Lighting Inc common_____- 2.50 He ee ch 2's Apr 3%8 Oct ~ 

Grok doe. doremwetient é | 13'2 X19%_ 13%4 2.700 ne es Jun Curtis Mfg Co (Mo)-- weeennneeB 15% 10342 1,250 8% May 1342 Dec 

4% 3% 434 37.900 ¥3 May 4 Nov . : * , 

Briteeport my ae Co ; ae se, sae. yale 2114 Jan 23.0 «Jun 

rill. Miz Co common____ tore = ~ = aa ots ae Tye > D 

rb wennnnnnennn=-$ = Se il 12%’ Jan 16 Nov: ; t Host 7 . 24 J 29 Nov 
British american Oil Cave a ee Davion Buber Mfg. 24% © 20% 21% 850 ~—«15% Jan _—«21% Nov 

itish American Tobacco— ‘5 figs ‘3 tk Class A convertible.....-._..____- 35 S. 333 Jan 363% Oct 

Am dep rects ord bearer_..__..._- £1 20 4«(-220 200 1814 Aug 20 ~=s Feb Dejay Stores SR GR Es 147% 14 «15% 1,800 6'4 Mar 15%s Nov 

Am dep rets ord reg £1 moa ‘< Ri Z 15% Jan 20. Oct Dennison Mfg class A common___-___ 5 4%. 4% 100 342 Jan 57a July 
British Celanese Ltd— oe: ot =a r $6 prior preferred___....-.---.__- 50 ou oid Ram as 65 Jan 84 Oct 

Amer dep rets ord reg___________ 108 G ee ait 35% Jan 5 Nov 8% debenture ---100 oh a te s. Gokhd = Jan 135 May 
 ifocny 5 Coe Power class A.__-_. ° : . 17. May 19. Oct a de Pig eRe agg | Corp com____.. ; 8! 84 2,300 ‘sie a ’ a zis 

SP RRC 2 AAS * AY F etroit Gas ASR So a 3 i pas : ta Fe un 
Brown Fence & Wire common _-_...-.2 f 5% 6 300 ag 4 aa San 6% preferred._...--------------- 20 2074 2034 100 19 Jan 21, July 

Class A preferred il eiipainianades Gnsethauntimidh sign texttdeabisine ° its 24 24 100 1475 Feb 24 Nov Detroit Gray Iron Foundry en 1 1's 1's 5 2.200 34 Jan 173 duly 
Brown Forman. Distillers. J 51IM 20%, 2134 5.000 15% Sep '*26° May . Detroit. Mich Steve Ca common-.-.--_.. re 4 Ge) a4 4,900 334 Jan ., £338 July 
$5 prior preferred____........_..._ ° y be Ze su, 7734 Jan 921% Oct Detroit Steel Products__.__._-_------- 10 os <i = pie 20', Jan 29° «Oct 
+ iciabang 4-9 ar Nate common_______.___1 3 3% 1.900 1% Jan 3% Aug De Vilbiss a > sapeagson ------------ a + - - -- 22, ‘Jan 26" bee 

5 comaren oo 3 8. ea es ae 1 Jan 1% > preterreg... uk 2 aes * ats 613 Sep 8's July 
where ~~ “oe Ltd_ hTERT bs ? Bi) afi -. Nov thong toe TMamond Shoe commor-------------- 5 1844 18! x 13'2 Mar 18*4 Oct 
Buffalo wipe Line Ng Ses . 97% 10'% — 1.900 9 Jan 10% July pee ag cen ~--+--------------- > 4 13 «14 4,600 914 Aug 145, Nov 

$1.60 preferred 25 1914 191, 195, 6.500 145% Apr 1934 Oct Am dep rets ord PER bein Sen concen £1 Nivea shined one 13 Mar 17 July 
$5 Ist preferred_....______ See iss 110 111 250 971 Feb lll Oct Disses Corporation. oo. 1 13 1234 13 300 53% Jan 1442 Nov 
Bunker Hill & Sullivan____.._____ 2.50 16"4 1014 105% 3.600 9% May 12 Jan Doebeckmun Co common 1 2034 21! 600 10%3 Jan 2144 Nov 
Burma Corp Am en ete a et 1% 134 114 1.200 1 Apr 134 July Domestic Industries class A com in a id acaba 1 4 4}5 47% 1,700 4%, Nov 638 July 
Rurrv Bisenit Corp _. ...____._12%e 31, 3 314 2-700 3 Apr 4 Jan Dominion Bridge Co Ltd bd aie Bo ae ie 2223 May 2534 Sep 
Butler (P H) common 25¢ 5M, 5 5a 900 4% Juiv 57a Jan Dominion Steel & Coal B__-_--__.- 23 A 7 7 300 648 Feb 84 July 





For footnotes see page 2429. 
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2426 
na gut eces an ORK CURB EXCHAN 
ork Curb Exch Friday NGE FOR WEEK E 
ange Week’s ENDING 
Last Sales DECEMBER 1} 

D , Sale Price of Prices for Week sa 

Dominion ‘var & Chemi a L — Ra 

Dominion Textile Co ry EAS . Ow High — since January 1 New Y. ~ OCKs 
raper Cor ‘State a ere 93 93 Ow ork Curb F 

Driver Hastie Go eee meas ee snares en oe —- Doe : 9% 100 6% Jan High Exchange viday Week’s Sales 

NSS TER e --<—<—-= 8 be pied ma , - « 93 

Rube Power Co____~~~~~~~---------- 10 235 78 79% ons 63 Oct e + Nov Hubb Sale Price of = for Week 
urham Hosiery class mw non777~7-- * 31 35 a 67 Feb Oct ell (Harvey) 7 Par lees Sha 

Duro Test Corp Me ass B common____® : 650 26%4 Feb 80 Aug Humble Oil & Kostere SoS See nana a ines os 5 , Low High _ Range si 
Duval Texas a settee ee 1 7% %%M% 100 74 Feb ae Dec fummel-Ross Pibre €or en TOTP Ps aie 23% 941 Lee nee January 1 

SRO 3, >= 2u SS ; % ae 42 24% 
—----—.* ei 312 35, 500 3% Jan 84, Jun Hu ee Ligonier Co Damen 5 Si 38% 393, _, 100 173% High 
-~ 21 4A yler’s common ~~ °7"~--- 7 . 3,30 j Apr 

-- 4 Jan 5 ug OMMOn. sR en, . 67% 7) 0 381 2414 p 

vee 9% Jan Re, July Hyde Sretessen BP sree scenes ee 1 “4s - ph 1,100 4 ; Gop 45%, J ia 
72 July ‘dro Electric Secuiin.~~~~------- ] %% ghee a. -s, van 
v curities --= ‘ 8 4) a 655 J: 

naan & Fuel Assoc common E “yerade Food Pevanaas euiehteeen 7 sit 27% 325, aban 23; = x11%% im 
Prior preferred. "7 . ; Won eat all = Nok Se m 20% Fo 4% Dex 

E 6% preferred." °¢ at Rcap eersy 100 80 a2 ie 2% 3 300 16% 16% ~- 3% roar 325, Bec 
astern Malleable Iron erent 100 46° ‘92 80 > 15% Feb 97 Tllinoijs P 100 9% J ro 3% July 
tustern States Corp. ~~~~~-~~---- 25 sn 4645 471% oe 56% Jan 2% Oct 8% conn ©? common I sn 1854 Oct 

$7 Preferred series A Se ee bd 34 34 45 32%% Jan 81" Oct Dividend preferred A Serge 9 . 14 

an Preferred series B..-----~------* 1% 1% sos 24% Jan = & Oct Wines Zine oo oe—._.__.. 50 53 12% 14% 5.3 
astern Sugar Associate care te -—-° 47% 48 4815 15 5@ Mar 12 Nov Imperia) Ch 2 nt Sn ee e 161% v2 53% 1 00 4% Jan 

mi preferred "e preneeaty ‘a 47 471, 230 33% Jan Bh ‘Oct Am dep raunteal Industries _~~~~ ncaa Si 18% 165, tae 43% Jan Ho. Nov 

ashing Machine B.~ —--—--1 4 oe 33% J 2 ug Impe regis_! ‘ia O's 14% , 9M, Je 53% Oct 

Economy Gr ine B___ e 0 37 “4 Jan 52 A Tial Oil (Can; o,7777>~--- 2 9,950 9'2 Jan 173 

: ocery Stores_...._+— ~~~" 3 40 ; ug Regist nN} coupo ~----~£1 93 73%. Noy 

Electric Bond Fes .___ . 9 2 8% 650 35 Y, ered no -- 8 Jun 

aornenaranan, -—— 8%, 5 2 - I io? Wee mee, ad : -- OPPs 13 

$5 prcfermean oat common_____~ 5 er en tee 1,400 * th So 48% Feb Taverns Tobacco of Canada 777777-~- e Sh 11% x1i9, bie 6% 3 July 

miocenh eI in ehesies M4 te... Cae) ee oe Ireland 1 0P2°°° Of Great Brig? 10% 11% 1134 mem po 18% Jun 

i¢ Power & Light . Oa ean e 98 3 ~ 9614 ’ 7% Jan 2 t Indiananal,. 27 ~— itain & 0°, 105 = ll %% Jul 

Option war ight 2d pfd A ° 9834 9815 = 1,400 833 11% Se lanapolis P @& |, ai, 57 777--- 8 100 Apr 131; y 

Tants_ w---- 68 1072 IB%M% 3 334 Jan ; p Indian L5%% nate 2 £1 9 Ji v2 July 

Electrographi TAA ------- 2 61 : 800 1 964% Noy ana Service ¢- “0 preferred ad an 115 : 

. <_<: co — V - 693% 8844 Jan 2 Nov 7% 6% pref, -100 133: hs 15% July 

Elzin Nation D-----_ 2 ; 3,150 991 ‘ # preferred erred_ 3% 1731 : : % y 
: al W. ~——--—-—.] 6 wy, 5 4642 A ‘4 Oct Siteisehis on eee ee 100 « 438 113) ~~ 221 ‘ 

Elliott Co tno i EE ia 3a 10%2 107, an & Dec it Dee Comnat B inanee v t ¢ common” ~~ SS a = j 90 (106 Mar tract Oct 

512% conv preferred.~--~~~~~-~ 10 3514 R34 Fe 4 Mar Ps eas ec ‘ ae Ti 5434 56 : 4214 Jo 5a Aug 

a oeeee ed__ X13! 4 4 Feb %% wrefass. ~~7--~-----~ ~ } ) 272 Jan & Aug 
re District Electric 5% pia} 50 ar 12% X13% Pa 30 Jan aa a Oct Insurance are! SRG I aceenee 2 2% 2% 2% j ine 46% Jan 66% Feb 
gure, Power Participating i : Pd, 2 150 = Sep 14 — International Cen oe America__~~ "90 * 55 sae zie ‘609 : Apr ane Feb 
i ck & Equi Degen: 423, 2 102 : /4 Sep , 8 nter i ¥ Machine ~~~"- 90 on 5814 nn ly J /4 Aug 
Equity Co ulpment <4 423 60 1 51IS A national Hy cnine_ : 891 225 . un 31 : 
TP common... > ">>> 5 <"4 42% 00 = Sep 2 Aug Profe ¥Ydro Electric ~~~~~ nets? 183 915 901, Pa + ee Ye Aug 

$3 convertible prefac..j77~~- 10c =: 10% 10: 50 42% y 103. Get I frred $3.50 4€Ctric— B44 18%, JR: 550 r an 63 ~ 
estenn : ; , 83 17% Fe Aug 

Esquire Ine PTeferred___ 1 1% 1! 8 100 % Mar 44 F nternational Meta’ 7°>------ ‘ 100 ,2 Feb 90u, 78 

TERE SI i ae é 13 858 Ja eb Inter ; etal Ind ~~~—=~.._50 19! 145, J; IO"2 Oct 

Eureka a tin +...” 41 401, ad 4,000 1 n 12% J mMational Mi uStries A 91% 18): 8 van 19: 

lee come 77 ~—-~~ 1 fs 4 4) 1% M “4 July meme inerals A____ ° 18%2 19% 9%% Nov 

Eversharp Inc ame epee 50 So 7 7 1,300 31% June ar July Intepnannts Meena Chemicals— ts 20%2 20% “ye 7% Jan ty 
-----—-.. ieee Be 2744 271, " 4% Jan i duly Ree nal Petroleum coun. 7~7777- R + 15% J; 22% Oct 

9 51% 59 “ B+. 27 Oct : 74 Oct Intermatnne hares_____ coupon shs__* 18 944 915 800 sy 20'2 July 

Fai ere 18% Feb + on Internationa; g,roducts crmeethae “ ~~ 17%, 18% 3,800 1 ie Jan 10%; 

fae Camera & Inst Co F Dec Internationa] wr — Razor B_. ~~~ 10 10 “Et, +o. 3 oon Apr isan gun 

Falstate eeine & Airplane.._~~~~~~ 2 12% $3.50 preferreq °S CrP com__-7 2% ou eet «4,700 8% Apr oo 

Falstatt Brewing_ ane... 1 33; 12% 12%, 3 Interstate nbn RS TAR om____15 22 oni 4c 400 743 May tg July 

podbean Metailurgical______~~~~--~-- 1 i i a 6 pony 7%@ Jan Interstate one Equipment __ ~----~50 5214 Pe 8 22 2.300 1% Jan . 8s Noy 

Federal a Co_____ ee 4 )} ae 167% oo 1% Jun on Nov Interstate Power 97s SECA i 1'% , it 2 oo , 400 7 Aug — Aug 
deral Compress & Warehoon. 747772 5 Age 39% 473 ‘ 123% Fe @ Oct Investo preferrea ~~~ 77~ Sa 8 %y 1. ‘ Aug << =6Nov 

Fire Association Phin Tehouse Co__25 a 10%% 105, 21,900 141, to 17 Nov Tron Fire Royalty —----L red 4 17 ‘ ~ mid l Feb 5214 Dee 

ee Motor Co Ltd— Oy 10 =< ntl ' 1,500 5% Seay 4734 Nov Irving Ais Gn — voting trust ea. iF 16 17 300 25 Feb x. July 
Am dep r : 643, 67 cone 3 dec 11% ute___ . S.._* 2 i nt iia 7 4 Aug 

Ford Motor oo oe fos didetciases £1 s 7 80 = v4 =r 253, ae {talian Superpower A~~~~~~~--------- i 19° 491° —— a rte 20% Oct 
Class A non- : a— iby os 55; “es oe or 67 ego SERENE Pre ners oT Pe Mali RN OR ie tare e 94 9! a 9 173 *% Ye July 

| Class B wine See eee ener esis decane . i wikitag 1,000 iM, dime mo 1 1 ‘ £00 72 . — 205, Tale 
| Ford Motor of France ~~~~~-~- ne 215% 29% me 2 634 Oct Jacobs Aircrat ; sad % Jen 11 Aug 
Fox (Peter) Bee bearer a a ae ~s 19%4 Feb 23% J Jacons Ly Contine Co_- 1 J Bsa 
ca er rewi se nem = 195 P v2 Jun Jean: Oe SE i reste 1 ee 
| peapklin ‘Co Distilling -~------- 0 Sy aa ae seas 23% July km do ol 9 tO Ss. a ges en ee 
| ert Grain & Malt coun 77~ 1 rami 2714 281 nee 2 . 6% ’ Wr & Lt 5140 nr 72 ? nf a"a 135% ry 2% A 
al — 3% 2 <9 2 9 Jan a . ( or om 514% ¢ _ 39,500 ‘ pr Vv 
| yp rage A) Co. t common_____ 1 3 37, 4% moe 23 Aug S. 18 Pr 7% ro a come 103 ‘an i 600 a Jan a 4 od 
s ork Eos + naar ate 1 901 = inti 3 Felt uly Julian ye ich cag tae Oa me 3! , > = 8 Jan v78 Lec 
4% convertible wrelcn22377— ‘ 20% 20 3-302; aos 163 ° 47 ; Kokenge Co ~~ ~~~------ 100 108 10g) pad 873, Fe 558 Oct 
@ preferred 7 772 . 203 63% Aug 2%8 July alts. 4 a 110 B'. 7 874 Feb  B.. 
preferred_____ joo -~ 61 623, 3,150 10% aon 18 Jan a | 109%, 119 Z ) 92 Feb pm +n No\ 
ne 83 8434 30 37 Feb 2142 Noy . se Jan 1 Tbe Novy 
i 58 F 6234 Novy Kan Ss 8 Jar . Noy 

“aan Power Co com G ess 8424 Nov Kennedy's tron’? 7% Preferred K ; 20% Apr 

Gelimas seer! ieee mon.._._...__° "a ; Ken-Rad Tube 2 A ee a oe is ets sore 12214 y901 

Genera] Aiea common. ete 100 % , -- = Rice Common we Rs 13% 131, 20: 120”: Suite 
; . SOE i SB ipa ete ass oe. se isis /g €rly-Clor; aa > Seyi ate ceili oi i 28h, pects 2 . 100 as 3 2¢ = 

Gen Electric Co Ltda. 7" - =e . “ 3 on ard rg Feb 8 J Kin Ss ‘s Clarz 6 € pfd_ es —~--..® ¥2 <5 's 10 o" ® Mar 124 Fe b 
Amer d td— -- 13 3 1: 034 Feb a an £5 Co Lightj a tie ae 10 ) 91 13% 

| General Finan tS OFd reg 1% 1% — 1% Jar 19 ~Nov 5% preterred ” Pd By : ES hag 291, 
| 5% Finance Corp com ia. £1 ‘G00 ig ete 3%% Oct Kingston Prodens-~------- Pigs tae 110 2 Jun 61, 

Generar one Series A_ men. 1 “7 if ze - 1% July Kiiby Peirclemm --~------------ a 44 44 4e2 Oct 113 
Gen ; ‘reproofing common ~~~~~~ 10 ra is ie 7% 5.900 12% Jan Kirkland Lake G wi G7 77>77--------- 312 33 48 it ae 6134 
General Green $6 Drefernan a sabe 2 > Blo 1812 r81, — 314 Feb 16 July a (D Emil) ae Oe : 4 ke 2,000 o o t 55" 

Genera] Pp oor Ady 6%, Di eases 184%) 181, ov b did 734 Noy einert (I B) R common____ se - a eee 200 «& Feb 4 

- ublie s ; e pfd___ -- 139 ane 100 a on BM My. Kn re ubber C --~-- can 4 Sep 
C Servi ---10 139 14 , 2 May ott C REE ‘ 260 4 ee 
| Gane Rayon Co gt. preferred. 1003, 1003, 10 115 ¥ bon 21% Juis Kobacker s,mmon =f eee ~-+---10 : a i May 12 
$6 — Shareholdings Corp pee ° 110 79% San 140 Oct Kresge Dent ~ se at, ee i 17% 17%] +. @ Feb ° yey? 
| ivertible prof, com_ , ma a 102 ny 4% oe een ee ‘es 18% oe 2 Mar 2 

Ge Prefe ---.1 t ‘ Oct @ cony 1,600 = % ] 

Dn Water Gas & Sea Dahir ; id 15, 43 : 3%, po 84 Fate Kreuger Seeaa Ist preferred fade the, 188 

Georgie porte ric common_ 1 re > 913, g91 : 600 13, ha 2% July a ie ee 9514 951 16 Jan - , 

gia Power $6 Dogi7777----- “ 23, oat 2% 110 nl : PN Be ae Bee ey ok oe on 912 95 ly 951, 3 
$5 preferred $6 Preferred_____ "~~ a 13% 1,100 4542 Jan Pi Mar ~~ 8412 Fel Bas 
Gilbert ‘AC i earn ° 115% J # 921, 99n 87% Jan anit Nov L 73 J: > 9614 Al 
Proferrea “Om ™On__ ro ° es N5% 115% "bo 41% Jan 13%2 Nov ackawanna RR (N J) L > 934 Mar 
WR ie an. OT eI era * < 1 wes 5242 Noy -ertificates A cinch : 

Gilehrist = BERR SORT 3 cman ee . 15! = as 3 Mat 115! Nov Lake SI icates of Pet 100 6014 _ 

Gladding “eS ty gee eta 8 15% ; 034 Jan 8 Dee 10re Mines 1 2 59 G91 
. cCBean & C, 77 77~~-~-<- . 20 110 Nov Lakey P °S Ltd ; 12 V2 2 250 Ns 

| Glen Ald c Co_ = 10 May Oy oundry & M a aed 1 591% 611 2 
} is Spo,” SEOs acres . 125, 4197, F 511, w.: 15% Noy Lamson Cc achine___ crits 151, on cores 370 ra Jan 6914 :-eex. 
| Godchaux } phanagascrsperata 127% 2 2 Mar 7 DV L orp of Delaw f= RS , 147, 451 57 = Sete 2144 No 
Class B Wars class a____~~""---- ° 167 —— ts 934 Jan 52 «(Oct oo Bryant 7% Stifter ene J2 3lq a3, 0,000 12 ae 61% No, 
| $7 preferna, I ew Tn ad : X16 #8 17! 1 4 < 104 Feb 16 ; Mar ane Wells Co con 1 nb igh ge OE 100 ‘8 634 te : , 400 91 bees 18 a July 
Goldfi iad 2, Se a as tae FRNA rae 481, 497, 400 1346 hee 1114 Mar Langendort Uni nmon___ is 900 <4 Jan 4 
| leld Consolj Wag ae age ttt. ° 12 i 121, 4 8 15 “aa pr 177 : Clas nited Bakeri sate ee ace 1 137; paces & 8 Jan % July 
| Gorham Ine aoa Mines a ei 1091, los ‘ 400 37% Apr 55 ee Lefcourt : enite a. * Sleee 4° 13% 13% 105's Feb 110° a 
| $3 preferr ---~~ eiepeeaner 1 772 10915 9 Fet ef Oct a ealty comma, ~~ 77*"---~ * ‘e LOG 92 : 0 Fe 
| OO SS rca areca ee e 2 ti, R. 10 2 153 Conve common ~~ i Jan sa 
| Gorham ie aa ae eee wee "8 17,30 104 Jan 9%8 Aug L *rtible Preferred ~~~~~7-~--- 1 21 y 1414 July 
Gr: ig common Oe ee a, ="? rn 744 71 dh jens 0 ly . 110 J eonard Oil . is, eT ana at G44 47, va a van 26 1:, 
Gray narids Varnish > —-——- io 50 47. 50" 300 51, Fn 1 eon ~ Tourneay Cn opment —_—- 1 Pi: se 60. gg" 11,900 5: toe be Ap 
Great Atl 1 ne RE ace 1 - a, 390 x40% tt 8 Oct ine Material ¢ op A LRT Tas B 199 om Mar 6% Nov 
antic & Paciti wn ~-~ he ‘ 2 vun 891 Lionel ¢ Mie ee 1 8 1, GC any <9 Feb pi. VO* 
Non-voti Pacific Se a re 5 107; a 3014 Feb <4 May ; Corp _. TE SRN ete 5 OU 7, ; i) Oct 
7% ist peegommon stock 7 40% 11% = 4.309 4% Jan 40 ~=—-Nov hipton (Thos J) Ine 6% peeterezz-—— 10 ° 14 1444 2615 Aus 14 Aug 

Great , preferred oO eee 300 7 J 8 4 Ju Y Lit Brothers c 6 /@ Preferred 13 8 12: A . 600 1 3 AUS 311. 

Gr Northern Pa ca ein tices i 100 = an 115 7 Th Loblaw G ay 4 common a ae ~-~25 “74 13 "2 £ 00 0 Apr 1 L.. Oct 
reenfield T “a, 2 Re 78 Feb " Groceterias GCinss a7777----- ° phe 1034 Fe} 5a O¢ 

Grocery St “SP & Dis. -=- 25 a x 83 Jun J L Class B " ee Go a4 2% =9 ; 291, Fe ? 144, ©, 

Gulf State ores Products ‘onan se > 10! 36% 3634 an 13012 Oct 9334 Mar ocke Steel Chair ae “7 3,200 re hae *. b 28 Nov 

be calling, Utilities gs Mmon__25¢ 2 10 103; . 90 291 a 136% 4 Lone Star Gac Lge iets oe i’e Jan sae Se 
ypsum L $4.40 pfq ans 8 > 9'4 Jan v2 Aug Yr Gas Cor “ESS r215, poy. 5, : 183 ; 3%, Der 

ime & Alabastine C 100 109: 534 5% ae 654 Feb 37 Oct Long Island Lighters, common io 18% 4g1 4 25 r2] Pi Jan 2314 Oct 
~----——__® “/4 10812 1091, oa 3% Mar 11% Noy 7% Preferred ae common____ i t 10%, 497, . 450 15 mun, r2154 Nov 

# if dU 1073 N 6 de Aug 6% prefer SS AR ee p< 7% ; 8 2 700 = eb 18u, > \ 

- ‘ é Nov 1091 “4 Louisi ree Chas 2 100 69! OP Wied, 8.34 g Jan 4. Ov 

R k 6 Jun 2/4 Nov isiana Land & ByniowtT~7----- 100 28 4 6814 71 8,300 oP 1i° May 
all La 10 Louisiana » Explorati 633 ; E. G2: '¢ Heb 53% 

H mp Co_ H : July L &@ Power & Lj ER 1 i 63 G5 25 51 Jas 1% Jan 
amilton Brides 272 7>--~ ynch Corp’ ight $6 pfd a 8 a nah 1,000 46 an 79 rs 
ammermil} a Co Ltd mmm cecal Ones a . AG: i7% 834 4009 oh Jan 791 bo 

Be). ee. ee “as a5 Sige ae Aer ial ae ee Rte RRR Ser SA ee dali 72” nh Mee OLIN Ba on es ee . » Ve 2 ct 
heron’ Blectric Lichi------------210 FR bi - : 9% 400 5% J at 30%, 31 650 109! : ites 10 Noy 

Harvard payon voting trust So oa a 25 28 2734 98 . pas 47, Pry 10% Oct Manat! su 5 2634 Mar tf Oct 

Hat Corp Of Ame cg Ea etfs___ 4 i 5656 203 - 19% Mar >) Jan Menge] | eee optional warrants M i 

Hazeltine Cor. merica B NOn-vot cas 1 ae 1% 3% 20 47s Jan 29 Nov $5 convertible prefac27;7--- Pe 23% 91 

| earn Dept Stores wnr7-- Rega : ~ ote Jv Feb "Sy, aev nee Consolidated Mire’ OBE aE oo uce “8 2% 2.000 1% J 

6% S Common. ~~~777-- . ars 65% 33 rs 2% “4 Jul arconi tao : as <- 8 Jan Vv 
Preferred non__ aa P 634 9 7a Jan . y ni Internat PTE Py as -- 5, 214 gp 
| Her.a Minins in. eee 5 293, 993 200 5% A 4% Apr Communi Marine ~<a ars -- o'4 Feb 16 p 

Seis ME Sn aS oe 100 if Apr TY, nication Co ne ame re 81 Jan Oct 
Clan, Rubinstein ___~~~----------- abe = 6 oo pe ~ se areay ge Comp____. Sennen rT ii -- 31 Oct 28. Oct 

tis... . 2 83 ¢ 30 411, 7% J Mass Util hove]____~""~------- ° _ a 4 Mar 

5 OO Cottman ee mare es 8% on v2 Jan ‘8 July * Utilities Aseocini:,..~ -~7----- ° ~~ eR es 5 : 

514% cna», Mab anacares wns oe oy 2.500 6 48 Jul Masse SOCiation vy t .. ---- k -- Jun ‘ 
eee = ina, Se aoe | eee i te ee ie 
Common Participating a ~~~ 00 sr = seek 0 11% g May Witenes b.-.--------__... rey I 1 700 4 Jan 10 i 
Hewitt Rubi. > ~--~- Ng A_____e -- 1037 aa g1 an 14% Noy Mead Dredging_ ieee td oe 74a 73, . 14 Jan - , Sep 

ubber nc eninge ke a ee an 6 104% Ze “4 Jan + NOV Johnson & fo" ------- e 6% 7 hag 300 GY. 114 M; 

He Common -~~~"----- 1 are 50 1037, 12 Mem SEC R Girne... . il, G3 Fs 45 Feb ; ar 

Hae ey emleal comingn~-~—~-~-s-2 eee ee me eae msiPbls Natural Gascomaon—--——-t 2 138% = 7900 ae AM uly 

Rollinge 1 pane ONCE teat 2.50 mi 16! ‘ 500 \, 2714 Me S common ~~~~-- 54 154 e 2 Mar ‘ y 

® Conentis.e”*->-- 4 16! 312 A 2 Oct Tritt C on... 4! 137 c 

HolopnaneCematdated @ag———-—-—18 gis 38," gst 490 4NE danas ow Waracnepman & Boot ps he of tae eee ee 
order’s Ty hen Oe OUR rr - Pig 1% 38 3 18 Ma 4 Aug Yo“ A prefernna 77 7~- DEE Sater 3: 101 .4 83 150 63 gee 45% J 

Horme} (G..:;--------.......-7~~~- * 9% x9 93 5.300 24 y 22% Jul Messab referred. ""*-*-=- one Bs 9% 103; 1 Jan "8 July 

Remini eo Te 9: = Feb 4 July sabi Iron Co Pacha ciniin 5 2% ‘ “8 7.100 6 90° Noy 

Horn (A Aad &? @ ©3 con..." 7--- ° — 15 Sb 2,700 85 38 ON Mpted: Taxittes o22>------...... 00 2 23 Jan 3 

’ Co mmon «s as 151% “a Nov i ey Textile Corp ~~~~"----- Sra : 106 % 700 hs. 10% Noy 

Horn common = *"~---- - me cr 100 133, 11% Ju Particinat; VERT CRL ie calentacey =~ a7 _ 108 « Jan Y 
Horn & eed Baking Co__~~~~---} ye wee sy 12 od 15% Jan Metronolitan pqieecterred ee ee wr wie 6, 4 > ion a Sep 110 Aur 
or see.) ite " > vs = cats 4 SGison @e w..e 7 77 . f ree : 5 g 
5% preferreg -~~----—~--_......” se & 8 a Z Mar Michigan Bumper Corp Preferred. sO - ia 100 oa, 3am 434 Oct 
ite minis i ~s poet 44 Jan ay fan Steel T ea ery e+ a ik -- 36 : 4 May 
- ly, : —~ 9 Mic ube___ -+-~1 ~ ex 36 Jan ay 
—__Fr footnotes See a 30% 30% 275 2 July 119 Oct chigen Sugar Co___ ~~ ""------ 2.50 314 31 Poste 110 Jan 44 Aug 
“te Page 542 Jan 301 sad Micnctred OT NaN eae tate ° 83, § by 200 2% Apr 116 Mar 

2 OV Matia te. nme Ge, l/ < 5S * - ue 7 

Aug 113% Apr Middle ~oflocy = oon ne aie m4 i ane 4% Apr oa b/d 
, roleum rin.. 2.77777" + 72 8 , <. Mar : c 
Class By 2 bial, im Class A vt c_1 13 13 Mr Sg 1.600 6 ies a 1%, Oct 
---- 13 121% 43 1.200 5% Jan 9% Oct 
2% 95 2.000 8 Jan 157% Oct 
8 2.500 1% Jan 13% May 
31% May 
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STOCKS 
N 1 
ew York Curb Exchange —— Week’s Suihon 
Sale Price of Prices 9 aay 
Middle West Corp comm Par Low Bigkh Shares Range since Januar New ¥ i. Seeds” tite Frida 
Midiand Ou] Corp $2 ppt ener yale 5 13 23 Low ¥ ork Cork Sachange ‘ 4 Week's Sales 
Midiana ste conv preferred_.* 1234 13 6.00 High ~_ Range t 
$2 pense saeeee os = te o i¢ 250 Pale se 13% Nov Sale Price of Prices p- Mirco 
- ~ y Per r 
— Co eo shares... ” -- — 17% Oct ron fh Co__------- 2.56 Low High - Range since January 1 
Mid-West “Abrasivens--2-----—————=-80 ii) ie, eee ee Pepperell Mig Co--- Gedy tte 50% 1,000 2% M ig 
RY RT: oo ’ ‘ : ; Tn, 2 Li 5 4 Ve 
Midwest Piping & Suppl 10 8% «8% 8 bolas ts a0 duly a ee ae i Ba ae ~ 53% Nov 3% Jun 
Mid-West BD antes Sgr ‘ sy aM 1,300 ringgy oe 3. Nov pained Tire & Rubber__ -- -- is ‘ 25 125 Jan a 
Mining Ceak ot Conaaa... 1 “3% 2% ie 250 153, Jan 9 July ee Co common 3 -=. 1042 105 al 31 Jan — Sep 
po neemcaemiy Mining & pease: 1 |! 3 1% 290 2% Feb ni rs Phillips Packt Power S% pid 25 oo 105% 10% 200 | ae 12 Now 
sous Pwr & Light 7% pta__.. to 67 4) pe, 0 1\ v4 Oct eSBs Sicliaeiaaaaer errata 29% 29% , 87% M we 
Mississippi Rive ght 7% pia... 100 6574 67% 1,1 va Mar 2% O Pierce Gover ° 2 29% 750 + fmm 4 1l%A 
Power 6 --- me ,150 52 M a Oct Pj 101 common__ ad Ws LV 285, Oct 2 Aug 
Minxour Puble Se % pid.._.100 = 2 1 ad 67%4 Nov ioneer Gold Mine a-s-eoan=t ig 100 33% J 
-- a: Sg , vente spat s Ltd 19%4 2 5a A . 
Mojud Hosier rvice common. be cage 97%2 Jan 105 Piper Aircraft Cor 1 8 4 24 8,800 me 8 J 
y Co Inc... --- Sam com 109 \ : July orp com- 3°38 3% 7 4 12% J uly 
MolyDwenum, ee Si SES 2. 50 i3 Soa tei 1600 Bis — _— Sep Pitney-Bowes Postage Meter_..__.._- : 37a 355 37, vee 1% Jan 73% yee 
m Pictur tea 10 Q7, ; ,600 5 : ov : bei tI Mao 82 ‘ , 3 7 Aug 
Monroe Loan aoeiat yr eiciene ae a ; at 878 11) 11/000 = Nov 28% Sep aa Bess & L E RR- 8% «8 h2 1,400 : ‘ a 4% Oct 
Montana Dakota Dailitios ~----------= 1 sage: au. 3% 6,900 27, od 12 July a & Lake Erie_______ ~-----50- p _ 9% Jun 
pe $_---------- 10 9: a 400 15, Feb 4% Aug Aero aoe Metallurgical_______._-_- 50 63° 63-64 0 3742 Apr 
nb tg Ward A_. ‘ 200 7 Jul 2% Aug Pleasa ey Plate Glass_._---_- nec 178 1034 24 4 55% Jan 43° Sep 
are Light Heat & Power_-_----_- - 180 1813 é 9% Oct Plough In alley Wine Co__-_---____ 3 318" 119 120 ——— 1044 Oct Mov 
Mo ay investors partic pfd_.-.2 . 1734 173 20 165 May 18 Pneumati gp ee naggarwn 7.50 Cn - anes 95 Jan 7 Nov 
M untain City Copper Fo pa : 3714 38 100 15% Apr 3 Nov Polari atic Scale common __ ° 13% 13% a 344 Jan 1 1% Jun 
on or OS So pe apn bes eater 5c 134 15 P 125 2814 Feb 19 Jun see M.D 16 143, 143 200 13. Oct 5% Jun 
ountain States Power common... 10 ie Ss 1,900 + 3842 Sep Powdrell & Al ares 25c¢ 31 . ‘ 25 23/, 17 Ma 
Mount s Power cor 6 6) 1% Jan } Pp exander_ ' 3% 3} ‘ 13% Feb y 
siarear © States Tel & Tel AmMon---—— as td ‘ts hte 2,000 55, Jain 2. Jun ower Corp of Canada_.-____-------- 4 135, 141, 2,300 2 Jan 15. Mar 
pt tnd Ohio Mfg Co ao emnpmae ee 100 134 134 san 18 Feb “aie July Pratt Fa ce ” a= os 800 578 Jan 4% Jun 
afuakonae Piston Ring_.-._-...-... 24 1734 173 10 127 Apr 4 Nov P & Lambert Co -- 5 Sep 15 Nov 
uskogee Co common___-___-___-- 2% 135% 131. i Sy, 100 1334 J: 13644 July remier Gold Mining = 31% 297 , 7 July 
a wii ee ea? Ps 2 13%. 100 11, nae 19 Oct Prentice-Hall Ine common...__...__- 1 1;\ 1 - 31! 150 26% J 
100 82 oB2 << 6% fon 14% Sep ae Metals of america TREN aE OEY : ; 69, eee i Jan = July 
2 = ¥, nets Cows & HeA...1...... p == = a : 
sg 64 Jan bg re oe Prosperity pa atin ——— Rae. eR. 1 vi "4 12%, 1348 2,100 ie Jan Pes pen 
coves Gas - ° a ae 1,500 a — 14 Nov 
Recta oP spe Seri of Gare a 2 ae oe 
~——-~~~-~~-~--=---- é rr t 
National lb ee ge dl coroner oe ETE P a 19'2 20% 300 143 = 7% ist cretessed 100 ne a 75 Mar 9 Nov 
on preferred ___ MON... ~~ === 9 33% Me 9,000 lls bees 30% Dec =e Power & Light— — = comp ait *- ooo Apr xlll_ Se 
ie Ce ON 25 5 8 20 ; Y, Sad ey’ -- 14% p 
National Ci mdy Co-_----------.__..- ° = _- oa 28 Feb 3314 duly $5 prior preferred * iar 133 . 6 Jan 118 Jun 
etek ty Lines common 4215 43 ia 35 Jan 33% Oct Puget Sound e ot 1358 13% 8,700 
Nevional o Pes ------- 50015 ie 8 ee. pra Cini Ge ae ee --  105¥4 105% 125 pt 14% July 
Stor ~ 11} aa ,600 ly, x Ye Mar ommon____— apraieaend ——— 1 93% Jan 
ine was oem same gO Re ps SR AE | aa acct = im i oe 
! wuual Rubber Mac aN nae | 15! ae 4 200 1 242 July a 11% 1 ms il Jan P y 
a Steel Car abe abeiinen ee mendiee ” 10% 15% 500 10 ' = 9% Nov re — 82 Jan 133) Nov 
Seceemion gr —« . ud ~ ne 1,200 9% pe * Nov Ye duly 
= 64S Ora... 3 223 zo ote Si 5 2 Jul 
N preferre 8 21 99: j 12 A ; y 
ee se OS" anette aig Ml inrinmanaies Bs 10 i 2,200 185% Fob 1542 Nov Quaker Oats common 
onal Tunnel & Mines nen |S 13! Sete 100 33 2548 July 6% preferred i 78%, , 
Nauuuai U ‘ s common-_-_-_- x13. x13% 1 %e Jan 10 Qu -- /2 X78\ 80! 
nion Rad 1 ,000 115 Nov ebec Pow 100 4 450 \, 
Navarro Oll Co 10__ ~~... 300 51 194 134 800 iv Jan 143% Oct er Co @ 12 153 153 42 140 Pot fy Ye Jan 85% July 
Nebraska Power 7% prefe ‘ ci 5% 534 3,600 eat Jun 23% Aug 5 hme 25 o. Apr 157. May 
Nehi ha lst preferred____ 190 30 30 100 Ye Jan 733 10% Jan 12 
Nelso (Herm  &aeaebaranagas 110'2 111 170 26 Jan 30 x — Dec 
Neptune Retman) “Corp_-------------8 7 g! at gam ee May 114 den Rad 
° Eee a nea - 
Nestle Le Mur Co class ER he Bon oO 455 a 6 duly Faltoay ts tigi beer option warrants. 
New Engl Se near} 7M 7% 1! : 642 May 12) Oct Voting ght Securities » 4 1% 10,300 
6% me cig Associates. » 2 100 5% Jan 7 Ya a Railway & Utility Im eninemmneme.cmme 10 aa p 1 ; Nov 1% Jan‘ 
$2 preferred______-_______ ~--100 s% 642 68 25 Peb Rath Packing Co a ng renin 1 be bi fe 450 
GEOR : 6! 9: . com a a 123 
New England Tel & Tel__..._._._.10 2 G2! 6034 63 1.025 o Jan 19%, A Raymond Concrete gma Lanengoei: Onn bs ‘ = - “ dan 16 ; July 
New Haven Clock C Tel_-----_— 100 111 ‘ 2 Pi 2 Jan 641 ao $3 convertible Seas : ER ° 33 40° sce a Aug 
N RCESB AR an. Vs ; ~- 8 v2 OC Ra ‘ é 23 0 , July 2% 
nex — —n. . 15 M11 ae 240 ©=— «104 pte 21 Aug sors gee | Manufacturing common Boe << lhe, all — 15% Jan 3. ¥% — 
nies OL ee GRRE RT a ania ie 900 65% J 113% Nov Reed R Oil Co es 50 48 5215 12,10 48 Mar 5 Ye Qe 
New nee & Arizona Land_______- 7 64" Ny 7 18% Mar “an po feliance Hlectri " : hep a ae 3300 Tee tne 52 Nov 
oe yes ~ cal grpegcengeeinmten 95 2 66 800 5 1% Dec - ric & Engineeri ~~ 25 3, , 158 N a mov 
N Y Auction C non_—.___... . <8 25, 27 4 Apr 662 Republic Aviati eering._----5 15 2538 300 ov 2% J 
----- . 1.100 24 J: 6%4 Oct R ; som sy ns 14 15} rh Jul 2 
N Y¥ City Senn common_—~—__.. 7 - a 4 74 Jan 33 ice Stix Dry G 1 57; Me Ste 760 y 2642 Jul 
: us warrants... Race tae ae “4 Feb Richfi ey Gees... . 534 6 v4 Jan . 
N ¥ Merchandis Rosario... 7g (10% 1014 10! 1.900 3% Jan 7". 0s” Mev eitiuhend Sedereie Aageeebie wis ie "300 3 — “Gis Sep 
Oi ERG "5 7 2 eu - 525 an ov ichmond Radiator_.-.----_--___ ane e - 5 4 /a 
N ¥ Power & Light 7% preferred_-1 10 ae a 200 Be. pe 10‘ Nov Rio Grande Valley Gas Co v t c_----- 3 4 334 Ph sou %e Nov 18% Oct 
a ae preferred____..___ preferred__100 15% 1534 200 aaa2 ie 3242 Dec Recheat c_------ 1 eB a - 1,000 2% May 1% Mar 
‘. Linin on: °° °° © 105! ra a. <0 Ra aaa 1534 Nov Roeser mg Gas & Elec 6% pid D 100 , she 4 Jan 4% July 
- hg ey a shares.___- 514 104% 105% Pogaae | ~s aon 117 Jun Rome See Oe Tae aaa: ~~ ‘e 1% July 
State Electric & Gas $5. | 1G) : an 10642 July Reosey ple Corp common_______---- 117% ll%~ 12 - 105% Jan 
N Y Water Service 6% how 10 pid_ 100 ss 16% 1632 500. @ 13 Paaaniraghs Ae Pte OS atari i aOR 5 1542 141 15! ‘ 350 11% Nov 109 ‘ Sep 
# ii Gee MTN 100 i 10812 109 270 108 ¥ Jan 171% Mar $1 Pc aeanciine aaa lae ie 5 tds 2,100 10% Jan 15% Feb 
— Hudson Power co 66% U1 870 60 sah lll Jan Rota convertible preferred________2 3 = 6 “61 ‘ : 21 Feb 18% Nov 
5% Ist preferred_ mmon__..- 10 me May 75 Jan Royalit Electric Steel Co____--_____- ee 4 8,500 5 Apr 3¥e July 
pA ag preferred_____-_----__--- as wae ae ae tae 2% Apr Russeks Putth Ave. eeinae 0 18% 18% 1914 5,200 17% Jan 19 Mae 
wien Rage oe asinine oe 100 79 re 125 74% Feb ae - Ryan cceummmahenk che ASR Ie VRRP ES 2% vial: Lee 17% 125 iat a 19% Nov 
; § PAO ST OSe ak, . . 1 > . 2 7 . 0's - 2 Au ; 
Class A oe Pamerse B common__ 3 ‘ K- 80 65 May anit. Max Ryan Consolidated ---- 1 6 2 11 500 8 is J 
; cee or ae a 57 a ols \, - v4 Nov R ed Petroleum_ 4 57 31 . 8 Jar an 
ew Phe tag Bet See iS ROG MT: 100 Aine 106 He BF 300 53, oe fs Mar yerson & Haynes common_.—______ ; x74 ; <= ha Jan :* Lad 
ose see undred Corp B.S ° x IO 4 64 9 i Ee oe et ee ri 35 5 a M ~ 4 
hes 8 aa B_-----..----- 1 a 342 14% 90n6 ag Bi nes 107% Aug Ca tated 1 V2 . wea Bt be 
Soo ae Rial Sa ie me at gnats a / € 7 = 
worth age egy Sicoendlicipin-innstngeie : He 1% 2 1.500 oa 7am 128 pi Li 
6 preferre jer common._ 144% 173% esr ®a Jan u Bt 
Nortn i hse Sg RO ENNIS 3 : ee 16.800 442 Jan ee ate Bs gege gee Corp Ltd ‘ 
Cl ayon class A 25 119 & 1.100 ly Jar a VEC ss A $2 conv pref ba = 
EE A OE RES i ite IE ° 116'% 119'2 725 a 1% Jur St Regis P ‘ preft_________ 50 . 7 
6% prior preferred we ne en ene s 36 36 100 103 4 Jan 12112 N . Salt Dom “per opmimon -—- An Fee 5 167% 1642 17 er % 2% Mar 33 J 
Garth: aban Geis doce 50 00 27%3 May 37%, Juss po ra ci i Ree ae 542 51, 534 550 11% May sane uly 
Northe tility Securiuies___ ~a E nt 28 Jan 7a eT, nson United Corp common _—_---- 1 9h 8! 10,700 4% M 4 Oct 
Narteant “Testo Texas Oil seamen ae 52%4 Mar aii July ro oy Oil Co__ mmon_-_.----- 1 3 47, i 10,600 13% Sep 6% July 
MEI ie ae aR TANG Pe: : [os 5 4 Mar cnt Co com ease 5 23 BF e,, 4,000 10% 2 Jul 
oem an i. 1 103 x 43, — 1% Aug Schulte (D A) oni a a en etre ar en es eens onan enti ap ane bd a ‘ 254 33% 10,600 i Jan ét4 July 
Northern Indiana Sui acct 8% ota aee %e 10 10% 4,100 7. ben 542 Apr oe ee : am ae ee po I 334 Nov 
1ern : @ ZY - : an 5% Apr) | Scovill_ Manufacturing________ = 2: 23. ai 
+ erin apne mae Power class A... -100 pit “aie — 3 July ain Aug seers Lxxfactuicc.....__........ 25 = G6 5714 iene 8,200 1% Jan 25 Oct 
cur instatare apres: : 14'g 144% 14! pe 103'2 Sep 106 pve posi beer a Se gh paca 25 3544 3514 353, 1,400 50%4 Jan ove May 
es 2 1.40 ov on ri er ee ee 30 } J 
= 27 27 bars ow — 15% July 36 mec Ig Brook Water Service— “=. 114% 114" + PS spn Jan 3534 ree 
an 27% Oc eons dot ce ° 4 Sep 114! 
| : + ne ee Begone Toner ig 90 89% 911 <a va Nov 
Ogden Co Seas tate % General__—_----___-- rh em 10! a 93% Jul 
% TA oh ais ea F~ SMe aa B: v2 m 
Ohio emai common- Segal Lock & os ern ere ee s oe S's 532 700 9% Jan 1242 roomed 
Ohio Power oaks class B common - of’ 4% 43% 900 Seiberling Bac gracngyntinnns ~------------ 1 “2 42% 42% 100 Pi ™ tog 5% Nov 
Ohio Public ia % preferred_.____-_10 23 23-23 — 3% May a Selby Shoe Co on__--------- ° 1 2 24s 4,800 ep 48% Jur 
rvice 7% lst pid... 00 “v/s 275 i, 4% Oct Ss On enn nso 9'4 9 g! , 1 Jan a 
Pe i. Boos Preferred. ~_ oe ote 116%% 116% oe 50 112° a Fe July "Genres aah Inc common____-- i i 174 x18 S00 ast 4 Jan in pe 
atient ee anes. >* 4 : PEROT TRAN ERE 5 % 1 
Oliver United Filt Gas common___.15 29 a is 10 115 = Jan 117 i nr $5.50 prior stock -5 gt, oS 2,300 Boke 22. July 
Omar 1 TIO Bick ve ig 2912 2815 295 ~ 108 Ja uly Allotment DO a am a a ec mn a a eae ow 25 ei 858 9% 50. 4 Apr 1% M 
Goatees ae A HR ak : —_ a. 49% 2,100 1834 oe 113) Jun certificates se 79% 801: 450 ati end 10% Aus 
curities P : 2934 Nov s -- . a 67 Jan 
i 9! 91 - 6 Au entry Safet se -- as 8142 Au 
i= lea a Le ihe | Beles : "Sh ane ae 
6% Jan 1 n Leather common______ 1 ee 16 ti 1,000 3, 
P ee P Spelnge Sag yy ee a ~. ~eaa fae 
pacine gas oo common P eee eS oe ee oe 5 Sal 
S & Elec 6% - 5% 22 OSE ABE, 2 “—— 137 ps 8 b 
5% 6 lst ede pea cum pfd series AAA________.1 25 13 14 3%; %a Apr 
Pacitie a. preferred____ pfd___.__28 3734 37% 37 —~ 13 Z Sherwin-Williams ae Sekeieneiietetened 100 4 10414 10442 gor La Apr 14 swe 
P ghting $5 preferred_____ --- 31% Sai 1,800 an 15% Jun Sick’s Brew anada____ - 18 114 114 1’ Feb 10412 N 
Pacific Fower & Light a% pid RE si ; a. ane "700 ms Jan 38 July Silex Co bom SO dias a —<etine. nibs 30 110% Apr eee ae 
ie Public Se 6 pfd.. 100 xcs at. Se Jan 353; Simimons- Te an a eT -- 12 Fe 
ane eee. ae 106% Mar 1094 May 382 ons-Bonrdmais Publications— oh. Wek a 21 Aug 
ms a Dikttcoonca.. ° - . y2 Jan 110 implici 2. Geese ° Yq Jun 1 
Pantepee O s common 5 Nov implicity Pattern common___--__..__ 164% Oct 
ai Wetetesatn mon ci . - Jan Sir 1 common___ se a 
Paramount leetots Gero. Am shs__._- 3 a ee, oe 21%, Nov Singer Meuutemarion age maaee-omge *~ 434 ye ae 26 Jan se 
OS Rei Rl i ae tes fe pear aameag 1 734 81, 14,400 _ Feb 88 OO Ame ing Co Ltad— a 290 - . 2%, Jan 3 
Pe erste one nee ncn nnn nnnmnmend g! .400 6% A et r dep rets ord : 290 9 92 434 Dec 
fe Rig & Reel... C—O 10 2 8% s ve Apr 3° 3 Sioux Ci Tegis._... 0 29 Apr 29 
Patchogue P g Reel__ 36 200 654 M an ty Gas & Elec 7% pid—__-1 5 Nov 
lymouth Milis ~~~ 4 3b 36 ’s Mar 9 Smith ec 7% pid yak? ae 
Senianine Gas ee - TY so. 24 ds July (Howard) Pa =-7=i00 a oY 
eines aummoe * 742 18% 90 PF. van 36144 N Solar Ai per Mills___ os poe -- 234 Feb 5% 
$1.40 pref eephone common 48 om 16%4 Jat pani Ne EY - 7 1038 fe Oct 
Pe NO DAS RRS car aie bait ° 48 10 : an 22 Ma Solar Manufa a a a es -- ee eset 3 : Jan 112% 
Mert Sienna. 25 32 Jan 50 or. Sonotone Co eturing Co_.-_-.___. 734 5%, 8 ae 12%4 Mar 17 pa 
“Sake te Edison ae abso ypnm ie 7g x qt 34 i Jan 40 Nov Soss sretinteatc ; TE, eee x6 6% 16.900 2% Jan 8 A 
tne ee sean dl $5 series pfd_* 57; 534 6% 14,000 7 Aug 33%2 Jan pbeers Coast ae cee CULT i 2s x234 27, “oe oa Jan 7 ‘ane 
3 sing © test9gs ere a tgaphamea * 4 - ‘ 4% Jan 6% outh P : ne shee 4 2% Feb : 
Penn Power class A co ~= : 647 3g Nov WRN” es RRR: 1 ‘ 8 85% c 3% Apr 
& Li <a ‘. 54% Jan . Southw 354 2, 909 414 Jan , 
aE Sevag ght $7 ae ina : ; 78 «=6Oorett west Pa P 25 33, 35 93g N 
Sean Salk dere OC ew co Pera sann0: 1095 105% 11032280 Wan ee en an California: Bdison_- lh i aoe 3% Dec 
Ad ean ° : 2 % origi — “Ss sad S ’ r 1 
new common____- 10 as 109 109 : 0 80. oan 111 Now 6% atone Pl Ng ONE 25 a ied in 31 2 July 
Sox 36%2 372 25 0 Jan 10912 N 5'%% preferred series C...... we oa 401 , y 
50 36% Nov 38 Va ‘ov Southern roe tg SOTIEE C— renn = ibs. » satis 10 37. Mar “a. * 
© Power class A ie ae me , e 
7% preferred Power class A238 ee 32... .32 come Apt 32% poe 
nies 13 200 2944 Jan 
100 Be 18 1% 100 11 Nov 32 Nov 
Sees -- nae 67 3 2 July 
wn 77 July 








For footnotes see page 2429 
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v - 
STOCKS ae RANGE FOR WEEK ENDING DECEMBER 1 
New York Curb Exchange = 7 Week’s Sales 
ast Range : 
Sale Price of Prices Aeon R ,fiuchs Frid 
an N rida », 
Southern New England Telephone roa Low High rw my since ——. ew York Curb Exchange ‘ pee 4 poe ay Png om 
Southern Pnospuate Co - = -- = 19h ale Price of Pri 
Southern Pipe L 114% 10 x11! = 121 July 131 Oc ces Shares Ran 
Southland Goveiev Ca 10 ° 9 9 “a 5% Jun x11%4 oa West Texas Utility $8 preferred = ae. ous oar porapbrigie to 
‘| Spalding (A G) & Bros 1st pfd______ -- a 33 100 8%— Jan 9% Aug West Va Coal & Coke ogg -- By ae High 
Fipbe oecienyg tle oy st pfid-____.* 51% 51% 00 9% Mar 13. July Wesvern Air Lines Inc -- ---5 = -- 9% 10 sap 88, BRE ae et 
|| Stahl-Meyer tne P ae : ‘<K £2 on a oe 5142 Nov Western Maryland Ry 7% ise phan—t00 ,13t2 1274 13%. 4.000 Pit 10% Oct 
uh Standard Brewing Co..------~-.- 2.78 » 542 5% "400 a. _— 5% Oct Seen Tablet & Stationery cori... 40 135 140 105 84 sis re 13%4 Nov 
[ Sieetetees—  w. ul e ore Se er 
onverti wo nenagemeear” V 2 3 1%, n 07 SO ie a -- inde Irs 
r. rtible preferred 10 me 251, pet — , i Jan Rs - Weyenberg Shoe Mfe * aad se ie o-oo - Jan 28% a 
aH ——— Dredging Corp common n 33 “ ty 18% Jan 28 Oct Wichita River Oil Corp____- io ib 11 114% 150 8% — ; OMe + ye 
.60 convertible pr ge ay 4. 33 Ue OM: Ai ee 8 14% 16 3 va” Nov 
| gtuaeder em, ene te Re 8 sg 2 gan ts Dee | hams, Oh-O-alate ; + 16° 3.1008 Feb 16 or 
i ; 2 L, A 5 1 911% * oH a 
Ee ee Emp pe | Hine once mate oe 
| Commo:: class B onal __W fi % 7,000 108% Jan 114 Mar waeutnee Elec common * FOUN 11% 11%2 50 “a em 7% Nov 
Preferred — nig “4 Jan 4% Aug cousin Power & Light 7 —— -- ee : e 12% Oct 
| standard Products Co * 109%, 108 1094 30 Ye Apr %; July Wolverine Portland Cem +. Benet —- - ti Wisi: 4%. Nov 6% Jan 
1 Standard Silver Lead 4 11% 113, aa < Jan 109%, Dec — Petroleum ___ ent_—.-—.. 8 a ee ewe “< 7? Apr 111 Apr 
Seecweet senor Gore : 1 ve fs 11,900 ig May py july nmarians ye inte A yg are th 912 9% 400 ite oe 14, Fon 
| Steel Co of Ate pag trust ctfs_—1 3 2% 3 1,300 1% Apr 235 ous Wright Euserenees, Oe aeeeammnrenet -- j 3s ‘ pened 
| Stem (A) & Co common___ ° : Epa = 1g Feb 3% Oct 3) 3 3% 6,900 74 den 11% July 
| @terchi Bros Stores__._.---__---_--__ F 53%2 Mar 60% Nov ; : 2% Jan 4%e July 
HS ist ~ >) oe pemesmeprmcataeas 9 9" 600 = a 16% Nov 
I Me preferred__ 3 =a = an 9% Se _—~ 
Oe, ee Meee CR a ee te 20 if "3 -- 4312 Jan 53 p 
1 - -- a Nov 
|| ~=s- Sterling Aluminum Prod = 12 Jan 1532 A 
q +n Srewere ine eres 115% 1254 400 9 J aes 
g Inc “aes ee 9 Jan 12% ‘Nov 
J — (J B) Co common_____ i 34% 3%, 4 ry - Jan 6 i Jun n BONDS 
‘ones (Hugo: Corp [ae eERC ee 16%, 15 16% 1'125 ve Jan 4 Nov ew York Curb Exchange 1 Friday Week’s Range 
oh na (S) & Co common_____._ ___-* aa 1% . 2 400 8% Feb 16% Dec — Last or Friday's Bonds Ra 
San eae sy onaey 2 oa bay : bs 125% 700 113 ine i <- [p+ pa " eriod Sale Price Bid & Asked Sold panel 
i . 2 26 1 ul erican 
oun Fi Port Cement class B com : 18 18%, er be May 265% Oct 2%s 8 ane ee Se Low Hioh No. Low High 
n Finch Oil Corp..-.._..--.. rece 1594 1534 25 . pon 18% Nov 3%s s f debs_ ~--—1950 J-3 £103 . 
= o oo ae ws 9% Ape 1534 Nov 3%s s f deos___ 1960 J-J + ot - 102% 105 
“ Apr 1l May Amer Pow & Lt ‘deb 6 1976 M-S + Die ori 3 106 108%; 
mt tte ar 6... 2016 J-J RE «gl ~ 108% 110 
Appalachian El S-————-—— --1961 3-D e 104 104% 48 10132 1047 
Taggart Corp co T Appalach ec Pow 3%s-_-~.- 197¢ “= 1017% 10174 9 > ‘8 
cues Wann Ge on : in ne fan Pow deb 6s__.______- 20 J-J 109% 108%, 1093 3 99 102 
Soanns ectric Co common_____ “ Pe 6 E 500 5 ssociated Elee 4%s_____________ 24 A-O is $123. 127 ° 6 107% 109%4 
T nicolor Inc common...____...... - 27 26%% 27 1.100 _ gan 6% Sep §Associated Gas & Elec Co— 1953 J-J 923 "923 Sco -- 124 128 
Bcd Power 2 Light 1% vid i00 21 20's 215% 5 600 veer o 27 Dec: ye vor deb 4%s oui ye 238 9244 136 792% 95 
1 and Co__ ee : Es , <2 van 247% Jul nv deb 442s 8 2715 ama 
—— Bn BES ma : ss x614 6M 200 Be = 119% a AConv deb 5s . pice ieee J-J 27 a 75 23 29 
ee Sn pio) 20s 900 tu Ae Bey pL See et <a ee aoe dear Ea 
step 1 $Y an 25%4 350 i p Ss. * 27)4 7 a ‘ ? v2 
sense Sealy & Geetruction-— e % “gy 912 9%, 1,400 1913 i 27 Oct Assoc T & T deb Stas isacaes 1955 gy | a eo = 22% 29 
pest a on ~ me : se 8'2 9 5,300 —— 11% July tlantic City Elec 3%s ears M-S 100'; 100" 100%, 4 22% 29 
en Product Exports____ : , 1 Jan 9% Oct 1964 M-S ‘ +107%s 108 10 86%4 101 
| eee Security Trust Co Lid— - re a Nov 60 Jan Bell Telephore of Canade— 4107%% 108 106 109 
nt faa. nm emma 3 —— 442 Jun oa 1957 J-D 
(SO ee RRS > be Pavan 113 2 
| Todd Shipyaras Corp-—-————_____--_- x a He 13% Nov Bethlehem Steel 6s — - = lta dias oe aare 
—e Edison 6% preferred_______ 100 : 72 "5 290 -" Jan 15% July Bickford’s Inc 6%2s__._-__ re Q-F (155. 180 119 §=69.120%, 
Tono: preferred ~~ 100 oh : =~ 106 x a 80 6July Boston Edison 2%4s_.-..-----.--_ isto a-G $109%4 113 250, 150 
Tonopah Mining of Nevada_—————_-- oi Oe GR 5 MME BR So = wo Ow 102% 103° 105% 108 
r ux Corp — 1% X1%— x1%% 300 ‘ pr 115 Jan anada Northern Power 5s 195% ‘ 6 101%, 103%% 
ee Oil Co =. 334 334 3% 1,700 3 Jan 1% Aug Central Ill El & Gas 3%s________ tone M-N 103'% 103' 9 
fons — warranis__.._..__ 30_ 2912 315, 4'100 18% —_— se July woh oh States Electric ge eae = 1106. 106% 12 Bot: = Fi 
-----=- aa a Ye - 1 +: 2% Nov PEPIN Es, CEE RRP: 52 : 07 
Tung-Sol Lamp Works ° : 600 ti Mar 1% Central State 1954 M-S : a2. #3 106 3 
; bs ‘ rd s 5 ‘ 6% 64% 
80c convertibie preferred . 735 WM, - TW 1.400 9%, Mar 1044 4 d Pr & Lt S's stpd_-1953 J-3 Ros, 5342 129 37 : aoa 
Cae 121% 12% 300 4 Jan 9% July §AChicago Rys 5s ctfs . en ~~ 98 100% 
: 10% Jan 13343 Cincinnati St Ry 5%s A... 1927 M-3 33 : : 
ies ee re ee, ee CO%: ee ee 115 62 7 
U Cities Service 5s_. oes see 4-0 wee 102% 102% 5 108% 104% 
Udylite Corp___. ao 1930 M-S 104% 104% 1044 ; See 
Ulen Realization Co 1 634 61% 7 benture Ss....-...--..-. 1958 F-A 104! 104 104% im 99% 104% 
OSS eran: eT i: a: Seo 7% Nov ee 1989 | 40 104%, 103% 108s BOTH LO 
TS HR A BA ‘ bs o/s ¥% 97 5% \y 
Tae Bt ee oe ee Geo ae Ne 8, Se rit ym 3% July Consol Gas El Lt & Pr (Balt)— - 104% 105 . oo 
at a i... : ae ae sad ses oe: ve ie Jun len tok ae 1971 = J-D 
United Chemicals ra 10%: 10% 11% 3.900 66 May 68%4 Se Ist ref mige Ss ser P_—...--1988 J-D $1084 109 
United Cigar-Whel “seers ‘ OO 7% Jun 11° Oct mtge 2% ser Q~ 197 3108 109 106 111 
ae He 1% = 1% 1% 11,200 14% Jan 23%, aoe Caen wee Fe reth see City)— 2 {40274 103% + yonse 108 
i d a) ~~ yy, : . e 4425. Z a 23% 
Unisad a gee --------------- 20 aoe th 91% 100 Prt rowd P- % Mar Continental Gas & BJ 5s_ a 4-0 aie $120% 122% = | 
United vorp warrants ; F 18 1,800 17” Bep e. Jun Cuban Tobacco 5s semaiie keen = 103% 103 1032 ae 19 125 | 
United Gas Co » a rai id bad Ve vs May ‘5 * - sj (5k - ss ) 
low sunemen epmaaeaeaite dacpenas eee “M4 13 a Se. 1914 rn es ern Gas & Puel 4s ser A------1956 = rior 
1st $7 pret ie <aaae-80 103 ae: oe Oe 1% Nov ‘io trie Power & Light 5s o u-6 103%5 102% 103% 
Option re non-voting- Se se 8 1 8"s 10%% 5,700 8% Nov 3 Mar Elmira Water Lt & RR Sir ibonwn Ee F-A 103 “5 103?., 103", 105 93% 103% 
rrants ee ens 14%% 115 11250 1121, Noy ia s yond Federal Water Service ote. 1984 poe 12435 124% . ae i 104% 
Unit i . : aoe er “ P = ae pees” . ly 23 «124; i 
nied Light & Power common A_----¢ a Soa 7 ‘2 Mar Gatinent Power 3%4s A_-..-1968 4-0 aan 2 1 103 107 
sciedoaets ° 2 we 2 2,900 3 Serv 5s. \ ele 103% : : 
ae 1st preferred .- ot phe i — ‘a Peb fy Jan General Rayon C ror J-J ee ote ” 97% 103% 
nied Milk Products 66% 64. 66% ie PP dan Jan Georgia mower 4 0 6s oer Re dicns 1948 J-D $102 4 105 net 103% 
participating preferred = os os ; 2 gun 66's De Gie Light Ss_--.---.1978 J-D 13%: s 4 
| United Molasses Co L SEE Uae Red s ome . RAE 4 3334 A ¢ c n Alden Coal 4s 10342 103% 103'. om ag “- 
ta— - AR: 73: ARE 3942 Jun Grand Tru 1965 M-S 3¥2 2 1015 
Amer dep rets ord regi is 90 Feb 93. A nk West 4s--..----~-. _1950 - 1% 104% 
United NJ RR & nt _~ iy i Great Nor Power 5s stpd____-_.__1950 a 105 105 3 98% 103%. 
wie pean nating... A tal ae fe 6% Oct Ghotery tate, Peed On----_ 21803 ID $104" 107 * des 205 
ioe, Preferred ~-e Se ea oe Se oe aa + is o.... 1953 J-D a = 103% 108 
| rae chinery common._--25 ~~ ao 2% 100 6% Mar is s 1958 J-J oe - 102% 102% 
‘T) Unit j 25 45 42 76% 1.125 69 _— «ww yerade Food 6s ser A__-~- = - 64% 75 
} ed Specialties common_---_--__--1 _ bt 45 140 42 — ph a, 6s series B_- ny rer be =< $104'% ‘2 
| US Foi . s 9 200 4% Me . oe 4 104! : 2 105 
ae Bae Pagina prio Wiser oes @ Mar 10% Sep Illinois Power Co— eee e > 402 105) 
U S and : <2 --~---5----- 5 eis a 3.000 5Y, * ref 5%2s series. B---- 
$5 ist ee eee " Ye x97 i 650 a — ; - a nie aa, fs... ........ pa ry 10442-10444 1047; * sank 
U . a bd ; 8 1.30¢ 3/ “2 c st tien & ref 5s__ 101!2 ly 3, - 34 1061; 
U 2 cess common. 2 7 92% 96! Lass 185% <4 1% Jun Indianapolis P e L 3%s___. weer F-A 10114 101 5 101% G 93% 1021, 
United Stores por emt rs ; : 5 8.100 234 Jan a 2 Dec §International Power Sec— @ M-N £108 108", . 93 10242 
United Wallpaper, Inc 500 ee: ees * 200 1% Jan 27; yi nee see c 1955 J-D sg ie 
Universa! Consolidated Oi Serre ee 2 4! y va 2.000 ~,; Apr ae ug AG%¥es. (Dec 1 1941 coup) 1955 i 35 35 1 
Universal Cooler class A ]_--------- 10 . 48 4% 3.000 935 Jan aie Sep Avs series E 1957 Poe v x: 25 42 
(oe nigs oa seeps pel amma ame pared ° 1 16 200 12 Feb “ Sep Avs (Aug 1941 coupon) —---—-1957 “A 37.39 3 22% 39% 
Universal Insurance Bi . “Si, eM ee 7 Jan». 13% aos ot 1952 j-J Bee RE 
Siaiverasi Plotures ane ne retle ae 1%4 Jan 3a; Noy neiiteiase tee gs seat 33 3 ee os a ice 
nmivers pen met Airtime css re ee 9 nap os a 2 , a he Le . ene . 
an teabs See . whe 20% 21 ane ins 3 2270 Aug Debenture 6s “1997-3 O1% 816" BIee af 22% 37M 
o Sugar OT 27 2 Jan 26 1952 J-J 2 97° 157 
— jis & Light $7 preferred . 3%: 3M et 50 = 204 Jan 281% July Altalian Superpowe1 6s-.-------- 1963 rit: 68, 67% 68% a 88% 9771 
‘Redio Products... _..... 5735 aa 2 9.300 i - = 3 . ¥ 
Utility Guten comree q | OTPa” 5584 57% 250 ine = 3% Oct Jersey Cent Pow & Lt. 344s ee se 1 28%, 40 
$5.5 M-.--.-.-.--- 10¢ ie 6%, 7M% 1 61 Feb Kansas Electric Pow RE M-8 54 
0 priority stock__.____ 15, 13 -900 4 Jan 87% July ee aan & ower 342s_-~---- 1966 j-D , 106% 106% 13 
ee ee aR yy 1 ee, eee 200 114 Feb 219 July sea: Po Pare F , Sa M-S -- 1104 = 108% oe 
' = 7442 Jan 85 Nov Rentucky Uullities 48- 3%s__-~—--1969 Jel. (120% 121% ) 
| 1970 JJ 130734 108! 5 
; v ‘ Lake Superior Di ali as 2 ai 
nit dee Corp common _______— 1 V McCord acp 6s came Cia A-O , $106 ¥, 
Ven mvertiole preterred___________ 27% 2% 2 Middie States Petrol 6%s__-_.___ es rey 102 be mtg ¥ 
ee en. 5, RRR SRE : 53 .51 ° °53 = lta Feb 3% July Midland Valley: RR— en d-3 ss a weeny 2 
nufacturing_._.____........_e 10%, 9% 10% a of oan 54 Get Extended at 4% to ais f 4 9934 j 
: 11% 11% "300 gs eb... 1154 Apr Milwaukee Gas Light 4%s__- 1967 — 64 6344 64} 
Feb 1534 July ine FOEtee ee | $107." 207% 11 
on Ww ist & ref 5s 1955 5D 103 ¥3 10345 ;" 
co Aireraf: ssuu 06% 106% 
Wagner Solus a 5 “Safari eancnicnemnincieretanets ° pe & Suffolk Lig 5s 1945 F-A : , $ 
en hae som gag i trust etfs ext_*  j9) 4's Ys 200 rae a rong Sager UN iss chin rence 1981 J-D 100% 106% 100% P 
eitt St 4 9°, 107; of 4 : 1062 2 
ee Reebrac eo ema tae Jute Wg aug Ga 8s hs ———e, eS 
wae preg ay eee nnn ° 2 3 25 2.700 14%, ped = ome Gas & E] Assn 5s_---__1947 _ M-3S 864 211044 110*, 
‘Wentworth Ma amen 2%. 4 4.000 % c 1948 -D v4 B4%4 85%, 25 
nufacturing __.... > ee 21. 2414 = oz 6 ~- 4 Nov Conv deb 5s "1950: pk 85% 85% 85% 25 
6 4% 5 2.100 3% Jan 25% Oct New mene panet S86... 85%, 84% 8534 He 
555 July : Sis Assn 5s_____.1948 ; A-O = t107™% 108s + 
— USMS sees tog 282, 202" - 
03 10244103 2g 





For footnotes see page 2429 
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RANGE FOR WEEK ENDING DECEMBER 1t 
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New York Curb Exchange Interest Last or Friday’s Bonds Range Since New York Curb Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High Low High No. Low Hig? 
N Y State Elec & Gas 3%48—__-- _..1964 M-N ae £10844 10912 ba 1085, 111 United Electric N J 4s_..---~. 1949 J-D 110‘. 11054 segs 110 lll‘ 
N Y & Westchester Lite 4s __.-~-2004 J-J 1032 10342 104 5 10244 107% United Light & Power Co— 
North Continental Utility Corp— ist lien & cons 5%s____--__~_~--1959 4-O (109 110% . 102. 109% 
5428 series A (8% redeemed)..._1948 J-3 92 91% 9242 29 82 95% United Lt & Rys (Delaware) 5%2s_1952 a-O 10434 104 104% 32 1027— 10634 
United Light & Railways (Maine)— : 
Ogden Gas ist 5s_ 1945 M-N (33 £101%4 10134 bez. 101% 104% Qs °\90888 Boas sss eee ¥-A T1213. 123% . 113. - 115% 
Ohio Power Ist mtge 3%4s__..._.__1968 A-O na 10834 1084 + 10742 110 Utah Power & Light Co.— 
Be RE ES OE PURE 1971 A-O ae [106% 107 ik 105% 107% Debenture 6s series A... —~-—- 2022 M-N 116 11559 116 12 111% 116% 
Ohio Pubiic Service 4s_.......... 1962 P-A 106 10556 106 + 105% 1092 
Oklahoma Power & Water 5s_.__._1948 F-A - £102 102% —_ 102 10444 Waidort-Astoria Hotel— 
45s income de2bs 1954 M-3S 5012 46 5148 266 2444 514% 
Pacific Power & Light 5s__.._.__1955 P-A as 104 104% 5 103% 105% Wash Ry & Elec 4¢s_..._.______ ~-1951 J-D : 106 110 él 105 Ss 109 
Park Lexington Jst mtge 3s__..._.1964 J-J . 156% 59 es 40 56% Wash Water Power 3%s..-_-.~.__- 1964 J-D t10734 10842 108% 11014 
Penn Central Lt & Pwr 4'2s.._.._1977 M-N es 107% 107% 10 104% 107% 
OR Sati aerate ere 1979 M-N £10642 10842 xi 105% 109% West Penn Electric 5s_.________- ~2030 4-O - » 108 108 3 10542 109% 
Pennsylvania Water & Power 3%s_1964 J-D 108% 10842 13 106 1082 West Penn Traction 5Ss__-.__-__1960 J-D é 119 «119 5 114% 119 
BN i ik ae es Soe J-3 z 08% 10834 2 10634 10834 Western Newspaper Union — 
Philadelphia Elec Power 6123.---1972 F-A ; 108% 109 13 108 117 &s conv s f debentures__....-~_ 1959 F-A 99 V4 99 99% 3 85 100 
Philadelpma Rapid Transit 6s__.._1962 M-3 x 106% 10612 1 106 107% ag sg de stpa__----____ pd ~~ ~- $98'2 10144 = 9694 100% 
eahiaieibibatabedbeiehgnensiicnentia - £9812 102 is 9634 100%; 
Portland Gas &.Coke Co— : rent 
5s stamped extended__.....--..1950 J-J ee £1014 103 “ss 100°4 104 -_ ——————S=——= —— eee 
Power Corp ‘Can: 44s B__...--. 1959 M-S3 102 102 9234 102'2 
Public Service Co of Colorado— 
ee es ‘ 1964 J-D 5 10842 108% 8 — 109 
ng fund deb 4s______-..__.1949 J-D £10542 1062 SA 103% 106 %2 e a 
Bn ng, De Foreign Governments & Munic 
6% perpetual certificates__.tc.u..— M-N * 150% 152 4 137% 152 
Queens Borough Gas & Electric— a ; 
Oi WNC Rs 1952 4-O nee t10334 104 me 981% 104% BONDS Friday Week’s Range 
Sate Harbor Water 4%2s___.______ 1979 J-D 106'2 106 106%4 23 10a 113 New York Curb Exchange Interest Last or Friday’s Bonds Range Since 
San Joaquin Lt & Pwr 6s B______1952 M-3 % 1126 sal ‘i 126% 128 Period Sale Price Bid & Asked Sold January 1 
ASchulte Real Estate 6s_._...__.._1951 “-b eh 183 87 ee 73\2 8342 Low High N L High 
Scullin Steel inc mtge 3s. 1951 A-O t92—s«94 aoe 80% 93% Agricultural Mortgage Bank (Col) ” Bets 
Shawinigan Water & Pwr 4¥4s___1967 A-O we 104% 104% 6 | 103% 105% 20-year 7s et 8 April 1946 4-0 61 51% 
3/ 3 \, omer mente prenenames Some ' ~- => ‘ 
lst 4%s series D 1970 A-O 103%, 103% 103% 4 103% 105% . 420-year 78. Se Jan 1947 o3 0 — = zs a 
ogota (see Mortgage Bank of) 
Sheridan Wyoming Coal 6s____.._1947 J-J ane 1105 =: 108 — 10442 105 ACauca Vall ‘Fe bs 263 25% 26: . , . 
South Carolina Power Ss_—————— 1957 9 J-J 104% 104% 104% 9 104 106% aetiayencepernamen ae Ee i ae eg ee 7 16% 30% 
Seuthern California Edison 3s__—.1965 M-S 106 1055s 106% 18 104 106% Danish 5%s a - 
Southern California Gas 3%s___.1970 A-O oe 108 ¥%4 10842 14 107 + 109 Sesonende SEE SEE at OES “71883 a ss os 1% rs oe 
ag) ge ro Gas (Califi— 103% 1 Danzig Port & Waterways— a 
ist mtge 3s 1971 J-J3 i 1103-105 she 3% 105% .&xvernal 642s stamped____.__- 1952 J t 
Southern Indiana Rys 4s... __ 1951 F-A 86} 85 8642 a4 72% 86% 4Lima City (Peru) 6 Yas stamped_1958 8 i173 2% f tag % 
Suutmwestern Gas & Elec 3%s_____ 1970 P-A s 1106% 107 sia 106% 108% ry es Oe Oe ere M-N $38 % , 3442 46 
Southwestern P & L Ss......_.__ 2022 M-8 ma 104 104% 9 101% 104% AMedellin 7s stamped____-______ 1951 J-D 132% 34 3 18 34 
Mortgage Bank of Bogota— % 
Spalding (A G) deb Ss___-----____ 1989 M-N ; 9642 96% 5 83a 985% at oe of May 1927) SE coisas 1947 M-N ae 41% 33% 414 
Standard Gas & Electric— A - t41%eo ts s Fi hy 
ay, ‘ 3 . Ws (issue of Oct. 1927)--...-.. 1947 A-O t41 . ie 36 41! 
poe ap age recom incticnen go coeniedill oes 1948 o? 97% rik 98% = sete =< Mortgage Bank of Chile 6s___.__ 1931 J-D t16 22 16 17% 
onv 6s stamped___..__.__ y 1948 4 9738 97% 98% ‘ ) 3 ¢ es 7 
Debenture - tecasmmmmnarcitrs 10> °F i981 aA OTe 97% 98% 35 86%, 99% Mortgage Bank of Denmark 5s___-1972 J-D t75 - 79 ~ 58 79% 
beateie 6.4.3... is Dec 1 1966 J-D 97% 973— 98% 140 86% 98% 4Parana (State) 7s_.........---_ 1958 M-8 ze 38%; L, ‘ 
6s gold debentures_......___- _~1957 F-A 973% 9738 9844 74 86%2 98% ~ de ——— 6 ¥28-———- —-1959 J-3 -- 38 38. 2 34 “3% 
ssian eee - uu, 5 3 
Standard Power & Light 6s___-__1957 F-A 97 97 98% 55 86% 98% O58 pees & alae 1923 3 6 . 6 , ove 36 oa * 
SStarrett Corp ine 5s_...... —~——~1950 A-O m 5842 6142 20 29% 6142 : % 68% 
Stinnes +Hugo) Corp— 
eS ro ng SS RESON RE eee 1946 J-J 37 37 37 1 19 45 
ACertificates of deposit.__...__-.. oes ae as ss ben 20 20 
Gusta. vsves: inditieee~ J cae eae - fd Saeerwes delivery sale, 4 Ex-interest. e Odd-lot sale. n Under-the-rule sala. 
7-48 2nd stamped 1946 A-O Ai 36 36 hy 20% 41% 
tPrigay’s bia ana asked prices; no sales being transacted during current week. 
Texas Electric Service 5s_.---—- 1960 Jv 10414 105% 6 104%, 106% we caren lt eri ig 
Texas Powe: & Light 5s... 1956 M-N 105'2 105% 10542 24 rik 107% Pp. 
oS Ry SR eae ae ~.2022 J-J Sl $118 119 = 117% 119 Abbreviations used above—‘‘cod,”’ certificates of deposit; “ ” ad ” 
fide Waver Power AES | F-A 10334 10374 103% 6 101% 105% tive; ‘conv,’ convertibie, “‘M,’’ mortgage, “‘n-v,"’ moutcaning  eaens vba velene tae ana 
Toledo Edison 3%s 1968 J-J set $106 107% pices 107. «111 wi,” when issued; ‘ww,” with warrants; “x w," without warrants. , 
RANGE FOR WEEK ENDING DECEMBER 1 
e Friday Week’s Sales 
timore to c ange sTOCKS— Last Range for Week j 
Sale Price of Prices Shares Range since January 1 
Friday Week's Sales Par Low High Low High 
“nt Raner for Wees Eastern Mass Street Ry common _-__100 an \, 1 V% 
8TOCKS Sale Price of Prices Shares Range since January 1 Gt 18t g6c. series A....—..-...— 1u0 110 168 ‘ ‘an r a of — 36 — 
Par Low High Lou High 6% preierred B ————-—-—-__-_-- 100 _ 76 7644 70 54 Jan 84 8=Oct 
Arundel Corporation -_--..--_-__.--_ * 1612 15% 16% 260 14% Apr 18 Jan it ga aggre gence" ea et te ME aback Th se aa 
Balt. Transit Co common vt c__------ * 3.65 2.70 3.80 7,458 1.00 May 3.80 Dec 4 as ae eye Lae My 4 a a6 Ye Nov 
, - Employers Group Assoc__..__.------- ad 3114 3034 31% 650 28% Jun 32% Jan 
Preferred v t c------------------ 100 22 18 = 22 3,368 1: 7 iw Engineers Public Service__.._____.---~ 1 153% 145, 15% 440 8% Jan 15‘s Aug 
Consol Gas E L & Power common....* = __ 6812 68% 40 64% Apr 69 Mar pt oe Capital: ones Ba Re ie ion rte rf aoe _ s0% Ons 
SE ERE TES: 1 1 3 8 11 J 11712 Au : -- -- 3078 18 8 18 Fe 36 ot 
42% pre 00 11642 116% a i are Te Sug Aeeiies MINE fencs—caeaeneaee® 8D 3834 39%. 1,845 3342 May 40 Nov 
Fidelity & Deposit ae or i 20 155 155 155 94 136 July 157 Nov Gillette Sufetvy Razor Co__----.-----* - 125% 133% 430 738 Jan 13% Jun 
Fidelity & Guar Pire Corp_______-~- 10 bts 46 46 27 43 Jan 47 Oct Hath > Bak , < ay = Se ; 
Houston Oil of Texas 6% pfd vtce_._25 she 30%2 3042 60 27. Feb 31 Nov ue aksries class 4... aces. 65c 650. an <0 SOc. ane Bhs, a 
ee wie encrem om Gn 28 Ge n 
Mt Vernon-Woodbury Mills pfd___-100 rs? 90 90 20 81. Jan 90 July Isle Royale Copper_——-—~-~--—_-~- ~--15 % a aie Ps is bs — = 
1 / 7 4 Jun 41 r . ‘ 8 78 un OV 
US Fideiuty & Guar 50 3742 37% ihe 50 35 Jaa Lamson Corp (Del) common_____. 5 M4 7 TW, 470 23, Feb 7%, Dec 
Bonds- 6 % i aa a ca ncn 50 fe 40 40 40 25 Jan 40 Nov 
Baltimore Transit Co 4s__.--_---- 1975 % 61. 65 $35,000 51 Jan 65 Nov Loew's Boston Theatres__——---------25 lvi2 lie 5 1642 Jan 1742 Jan 
5s series A 1975 a 712 7414 6,600 59% Jan 74% Nov Maine Cen.vrai RR common____-_~-~ 100 4 4% 4% 610 342 Jan 6 Feb 
SPE CERES ETT BO 1975 nit 10042 100% 1,000 99 Sep 102% Aug 5% preferred -.--~-------~----- 100 273% 27% 27% 143 23¥%2 Jan 3642 Mar 
Mass Util Associates v t c___.-_-__---1 95c 95c 100 60c Jan 142 Mar 
= Mergenthaler Linotype __..._--_---_ . 6434 64 6612 378 4742 Jan 6642 Nov 
Nash-Kelvinator -_- 5 ae 15% 1534 215 1142 Feb 17% July 
Boston Stock Exchan 8 Mationsl Bervies Gos..._...___.--- 1 30c 20c 30 17,825 Se May 30c Dec 
National Tunnel & Mines_....._.-.-~- ¢ “4 15 153 100 1 Feb 23%, Aug 
SY EL. SNe ae Se ee 1 uF 15% 157 50 1573 Nov 17 Mar 
ri 8 8 
w Pre as Pacey tor’ Week ser fae — & Biec Assn— . 35 35 85 243, Feb 41% A 
TOCKS— eS preterrea ..2.......2---.-..~ eu “4 Fe ug 
8 Sale Price of Prices Shares Range since January 1 New England Tel & Tel__----_---- 100 11142 111 112% 90 103% Apr 114% Nov 
Par Lou High Low dior North Rusts Mimime a. 2 50 30c 30c 33c 1,987 30c Jan 46ce Mar 
American Sugar Refining__..--__.-_ 106 4934 46% 50% 243 29. Feb 50 Dec Northern RR (N H)-_-------------- 100 110 1i0 110 40 98 Jan 110. Nov 
American Tei & lel_.......-.~--_-_100 1655 164% 165% 2,663 155% Jan 16554 Nov ie eens Re os. 100 13c 13¢. 130 15 10c Jan 45c Feb 
American Woolen. Bes rea TERS PER hake * 1% 1%, %% 135 736 Apr 9% Mar “Pacific Bese ck. ed oi 38% 40% 85 2538 Jan 40% Jun 
sant 50 28 Ys 27% 28% 1,236 24% Feb 28% Nov rat RP oedsne” 30% 29% 305s 1,411 25% Jan 315% Nov 
Bird & Son ‘Inc Petes allie, | 1 SAGE Ree SE . ay 1784 17% 60 11% Jan 18%, Oct ea pe Ee a ome 1% 86138 100 86c Feb 2% Jun 
Bian: &  110by TARR. 240 snes 2:00 111% 110) «112% 294 96% Jan 116 Oct ; 
Boston Edison __ 25 3634 36% 37 2,222 32% Jan 37 Nov Reece Button Hole Mach_____-.----~-- “4 115% 1158 12 264 934 Jan 12 Mar 
Boston Blevated Ry. __........--..100 101% 69 7014 734 65% Sep 74 Mar Reece Folding Machine____....-~--- 10 eds 1% t% 80 1 Jan 1% Nov 
Boston Herald Traveler Corp-_._---—- ° oe 24% 25 325 19 Jan 25% Nov Shawmut Assn -~.-.------~----------- se 13%4 14 1,735 12% Jan 15. July 
Boston & Maine RR- = Tob A oe oe Ee ee bs . 9% 11% 577 734. Apr 11% Oct 
7% prior preferred. eR ease 10u 45 43 454%. 2,006 26 Jan 4542 Dec Suburban Elec Securities— 
5% class A 1st pd stamped______100 8% 73—@ 8% 225 4 Jan 8% Mar $4 2nd preterred____-__--».--.---- . pars 9242 93%2 25 90 Mar 93142 Nov 
8% class B 1st pfd stamped__---_ 100 8% Tl. 8% 575 5 Jan 85g Feb Torring ? — 374%, 3844 370 32 May 3844 Nov 
7% class C lst pfd stamped__-_-_-_- 100 812 7 814 1,167 5 Jan 842 Feb Tete POG Bae i ee 5 eee 29 292 95 2342 Apr 29 Nov 
10% class D 1st pfd stamped___-100 1042 8% 10% 850 5 Jan 10% Dec United Carr Fastener_——-....-------- ys 25 24% 25 30 244% May 25. Nov 
Boston Personal Prop Trust. _-~-.~~- be 13% 14% 165 12 Apr 14% Sep United Drug: Me. o55-.~-- het 5 se 15%, 1534 60 12% Feb 17% July 
wresieee FON Og oii etm mae bd 8536 8458 85% 455 7534 Jan 90% Oct 
Calumet & Hecla 5 65% 65g 65% 350 6 May 7% Feb Unitea Sho Machiners common... . 25 sean 76 77 75 69% Jan 78 * duly 
Cities Service isang ied 13% 14 40 12%4 Oct 17%2 Mar 0%; pretented dic ncug een 25 443% 441%, 4434 209 42 Jun 45 July 
Copper Range Co_-.- ° ee 744 8 150 5% Jan 8Y4 Oct - - ey _ sai’ 
ermon Mess EY Geos. 0 122 21% 122 85 110 Jan 122 Aug 
Eastern Gas & Puel Associates— Waidert: System: incu... sce * i4'% 12% 144g 443 103g Jan 14% Dec 
442% prior preferred_........... 100 80 79% 80 150 56% Jan 81 Oct Warnes: 3 Th Oe be nw mens bd rai 37% 38 600 2042 Jan 38 Nov 
6% © preferred . -nesn ee nce 100 ey 4672 467% 25 32% Jan 48 Oct Westinghouse Electric & Mfg_____.-_50 10938 1035 10958 209 91% Feb 10958 Nov 








For footnotes see page 2435. 
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Monda 
OTHER STOCK EXCHANGES inn 
RANGE F 
Chicag St k & OR WEEK ENDING DECEMBER 1 
Friday Week’s 8 Friday Week’ 
Sal 8 Sales 
STOCKS— gw) Range for Week pee Sale Pri —— awe 
Sale Price of Prices Shares R N Par ale Price of Prices Shares R 
Par ange since Januar jor West Uti : Lo ange Since J 
perenne Aluminum Castings_---- 5 Low High sit - yl 7% son Me Nl PEE cts 100 : " High Low anuary 1 
llied Laboratories common-_-_- paige 8 & 150 4%, igh PEER ERITE LT DERI, 129%4 129% 40 95 High 
Aids Chalmers Mfg Co... sk a 3 17 1734 + a “ 8 Aug Posbody Coal Co cl 41 4342 60 99 ~ 130 Noy 
American Public Service pfd_ EE 100 193: : 38 38 100 334 yee 20% Jan 6° preferred class B com_-.~---~5 334 33 as ip _ 432 Nov 
suu ies HM s,s . 28 10 "sg 100 ae Te =o : OV Peoples Gas nan soe 0 30% a - 50 79 > 8 ay 
Aro Equipment Corp common. wreeeeas BA cu 6% 1.350 ey ts ea 164% Nov Petter Co Sue Cake capital____100 r+ poy 30% 1,400 26 te 942 Aug 
they Truss Wheel capital___~—- ; 4 ve ys 20% 22 400 73% N me 6% July Process Corp (Th ae -------1 172 61% 300 56% Jan 31% Nov 
Automatic Washer common_—_------- 8 1% 8 300 ph a1 221%, Sep Quaker tats Co e) common_________* 4% 4% 850 os one 68%, Oct 
Aviation Corp ({Deawers)....__. a 3 Si 314 50 1% ag aa Nov Preferred >o common... te CD ‘ x78%%4 783, = 200 136 Jan a Aug 
» asia Se 434 5 HY BE A % Aug amctiedend 800 | i 2 310 7 ‘ Nov 
— Mfg Co common_.....-----210 163 3% Jan 5% Aug Rath Packing con 183 183! 120 2 dig pr rer 82'2 Aug 
aa Radio Corp eee osname * . 1642 17 500 14 May Rollins Hosiery : eee A NES 413 4123 i r pr 155 Feb 
endix Aviation Corp common___----5 3 13% 13% 1,300 81 a 18 Oct y Mills common 4 11! else? anes 10 381% Fe 
pe ogy Brewing Se RR Aah : 48 46%. 48% 700 wate we 13% Nov Sears, Roebuck & C ¥ 11% 11% 150 67, _ 43 Apr 
—_ on ig Or seas oe 11 611% 700 a mee 4844 Dec Serrick Corp ciass os 997 992 ‘ gi 12% Dee 
Bo “ aughlin Inc common____---- 5 fis Gis 6% 300 See ‘ 11% Oct Signode Steel Stra in gseonet en nr heap 1 5! "Si, 99% 100 85 Fet 5 
org-Warner Corp common-_-_-_- 5 20% 20% 50 16 on 814 Aug Common ap Co preferred____30 : Sia 5% 300 3% J in 50% -Seo 
ee ee ea Te 372 33% a et Jan 20% Jun Sinclair Oi! Corp_______. bea s..6S 20 sat, Sen 6% Aug 
Brown Fence & Wire— — 22% 23 100 “4 Jan 4134 July South Bend Lathe Vv CREEP AIEE 20% 20% 50 13 * Seb 38 Apr 
Common -.- 18% Jan 24 «= Fet Sp uathe Works cap 13 13% 1 3 Feb 21 Noy 
Bruce C ese ON ER a I 1 53 3 2 piegel Inc common --~-~--5 21 511 ,350 10%4 Jan , V 
. o (E L) common._____-_--- 5 32 4 5% 5% 300 314 Fel te St Louis Nat Stockyards capital_._.__ 2 11 102 = 100 20 July ‘Ste duly 
urd Piston Ring common “7 31 32 10¢ oe eb 642 Nov Standard Dredge ards capital__.___ * 34 10 1 11% 600 6 F y 24 Feb 
Butler snl Ri ee a aa => 6% 644 50 “4! — 32 Nov Common age: prd-.__- _..._--- 20 . 30. 3442 1,520 27 Vs rit 124% Aug 
5% convertible preferred_______--30 13%2 by 13% 1.250 le fh. —_ Btanaara A pare Sata oe TE 354 ei, .* 500 16 ae = = 
ae ~ 2 30% gah 2 Dec Stewart-War avital____25 thd s 6, . 7 ec 
PRES ea ‘ 100 28 Jan 3136 Oct ae toe aon common _- “es 33 33% "550 sie Da 3% Nov 
Central Il) Secur Corp— at 106% 100% 70 8834 Sundstrand Ma Pci common__. 10 Sita pg 100 12! Jan ao a 
Common - : ” 4 Apr 10334 Oct Swift & Co chine Tool common-_--_5 153 12 12 150 10 = 17% July 
Convertible preferred Gees . le 12 13 550 y, capital__-_-____.____ 25 $154 14! 2 15% 950 131 as 12 Mar 
Cenvru: > W Uuil common___-__-_-- 50 ; 1234 12%, 200 v, Jan 7% Jun Texas Corp wie 31% 31% 1,700 + Sep 18% Feb 
Prior lien. preferred..________.__ Oc ) = _« 914 Jan 137 ; P capital____._ , 27¥%a Jan 317 
eden n preferred_._...._..__ ee 16 5 2,000 bo Ma 37a July Trane Co (The) common______ ----25 48's 48 singe 
Be eae ee oa , ee REO ode: eam Re 208 South La Salle Street Corp com..* 17M 171 200 44% Sep 49% J 
Chain Be.t ower & Light pid----* . “Pe 120 58% Jun wath Nov United Air Line Transp rk «i tecnceagl 364 an 200 12 Jan 1 = a 
Cherry — <2 ene SRR TUR a Ree tt 195 Bae, 934 500 7% Jan be ‘8 po 4 S Steel common portation cap__5 33 *: = ty 120 33% Jun e Hg peed 
orp com %! 78 95, 193 M ct th Badia Pesdunts an. 57 - coe u 
Vilstuge Vip ae ee am cece : . 16 Ys 16% po ir Jun 20 July bh Radio Products Sor reson = aap S72 5642 571% ion — Jan 24% pa 
Pe uh ag preferred - _.~- ee 73% % %T%, 8.300 phy — 16% Nov Western Union Tele is 6% Tl 600 334 — 63% July 
Chicago a lye oni Gace em aE ° = 53 531 crt anne pred 7%, Oct Westinghouse El py com_____. 100 pr : n 8%, July 
icago & North Western Ry— es 36 34°34 36 400 34 eo 53%4 Nov Wieboldt Stores I fg common _ ---50 24 42% 100 42% J 
i Bad common-____-.-»-- ° r Nov 39 Aug Wisconsin Bankshares— pera. epee oo = 100 91's Feb 110 yd 
A ak Se AR RS ~~ X2412 3034 1.350 nye Common te ag v4 200 11% ae 
et a . ; x f 23: a a aa 6: A 
pasere Towel Co conv pfd______--- 3 in x47%~ 5254 800 44 . — 3034 Nov Woodall Industries cor 44 11% 11! u ad 7 
Chrysler Corp common———--——--—-—-~ 115. 115 Ae NR 64% July Wiliehadee Shese coun 2 9% LF died YH 700 8% Jan 123 
rat Service Co common-_-_----_.-- 10 135 8934 90 200 785 ~ 3a 115 Jun Zenith Radio Cor capital______.2___5 ara qt, 9% 1,800 4% Jan 2% Oct 
ee ee eee .— ae oe 12% Nov a7% daar a eee ee : ails 38h. po 5% Feb 83. July 
scu. “HaetgAe <0 8 B34 r ‘ 's M i/2 Y ¢ 4 duly 
Se. Go it ccmmon_____.---1 Ts 7, ’ — 24% Jan 29% Nov ie: sR ; sp ae ae ” uly 
V tc pref part shares____ 50 ‘ . ae 3% Nov prcerceor Radiator & St San com___.° 
PB muy pace shs v tc B____--___* 2853 33% 33% 50 18% Jan ’ Atch weneka a a Mining__----___ 50 28 1142 11% 100 9 Feb 
Cunnin Packing Co 7% cum pfd---100 104 8% 8% 100 2% Ja 36% Bet Bethlehem St Santa Fe Ry com--100 = 70 oo 1,700 24% Ja 12% Aug 
ningham Drug Stores.______ pn 103% 104 120 9354 a sana bo eel Corp common __ ° /2 70%. 70% 550 56% Saar we July 
_- V2 30% =a ct eats oe ~~) bee ~s 
Decker (Alf) & Cohn Inc commo " 550 20% Jan 30% Dec Curtane- Wright Re eee ae 66% July 
Deere & Co common_______ a 14 16 500 a Seieiie tae nee : dm 6% 7 1,400 3 
Dodge Mig Corp inc... Be a 40° 40 = 16 Dec Interlake Iron Corp common_— s --) 39% 39% as. seromee 7% Nov 
mestic Industries Inc class Poa ----- 3 “tee som 1434 50 10% od 4534 Jun Rash. - Rvercedbony Co common So yarat 8% a 85 200 7 4 39% Nov 
----- vy lm § va 15 m eee eee — 2. 22% , 10% 
ole Household “Util Corp stdin 2 2,600 4% Nov 6% Mar Wew York Central RR capital_---* 18 15 ists oe aay aoe 223% ‘Noy 
ational Watch Co_..._.___--1 12% 13 ees 4 18% 19° ve Apr bay 
Eversharp Inc common__------__~- 1 3442 34% 3534 340 8. Jan 14% Aug Paramount Pictures Inc oe 2,400 15% Jan 21% July 
ae ne Morse common__.___--___ i yo 5658 200 ~Ot«dBtG on 36% July Pulman Incorporated --~—- ae Ae. a eae 500 
Fansteei Metallurgical _._.______-_-*> __ 40% 41% 150 Be 2 58 Dec ec e Oil Co (The) common___..--_* . __ 48 48 100 poe ~~ 29 Jun 
yp cell & Connel Dk & Dredge ngs 45%4 43% 100 17 oe 4 41% Oct © Vorp Ol america cummon—,———* ae 1542 ° 16% 400 15 — 51 42 July 
oe common —————————~——---- aa Be May 4334 Nov Republic Steel Corp common_—-_ ~—e a aa 10% 700 8% yw 18. Mar 
~ rag Sac en or eR AE ROE * ‘8 “4, 12 - . 18%. ; 12 J 
Fox (Peter) Brewing common_____- ive 27 12% 134% 300 — rd 13% Jon pwr — common___ * : — peo 21 te July 
ere 27 428 ‘4 Jan 14 Oct of N J en et -- SS 
General Finance Corp common 1 — a 30 July Studebaker Corp common ar a a a ae _ 32% July 
_ Preferred Me ana 7% 1% 7% 3.700 an U 8 Rubber Co common______- 70 18% 18 18% 500 zs 58 ve July 
Brie. | wiotwre Corp common————-10 62% B¥2 8% ‘300 sd 7% Dec ems : nl in 40% Pod 83% July 
po portent eae ag My ee se 61% 62% 1,700 [a 834 Mar — pti 53% July 
— .ette Satety Razor common______- e 103% 10% 50 5i% Feb 66 July x 
Golabatt Bros Ine common -————— 13% 12% 13% 900 8 Jan 13% Aus inci : 
Goodyear Tire & Rubber eee ee eee 100 a uae 13% Aug Cincinnati Stock 
ay ce ee ee ae change 
es Dr & Dk com___-.-__- °° HF 16 Ys 100 3 = Jun bcnde ine 
- ? 4 19% Se 5] eck’ 
oe db contd Co .common________- 10 ; rs 450 19 Nov 21% July STOCKS— “4 oe Range tor woot 
z cheger Corp common___ “10 ee 20 8 20 100 15%, Gale Price ef Prices § Sh 
Housman beew Ov G cap. - SINE 10% 10% 10% 100 oe 20% Aug Alumi Par L wir Range since Janeary 1 
bb Spencer Bartlett (0 RE ove 14 14, 20 8% Apr 11% Aug uminum Industries ~-~---~-~- z ow High hans 
secone i... 25 pe 45% 47 a4 9% Jan 14. Nov ee Laundry Machine___--_---20 “— 1442 14% 20 BYe A yo 
eee es American Proaucts prior bi@—-————-? aid ai aty 3 << ee 
“ e . --=—- BIE 26 « P 2, » SRE NEE ster eee Sori earn me -~ Y, ’ 
~ og vporising A gene So emepenpetmmntets + 16% 6% 16% 40 34% Sep a ae Cues Mile 2.22. a Pr hE toe ee ave Mav 6” Mar 
Hupp Motors common___________-____ O. hie 23 i 100 13% Jan ae Cincinnati Ball Crank._._.....-__-—- a 22 105 7%@ May 10 N 
ORE SEER 1 e 2342 100 18% Aug Cine 4 sy nly Cs pO ay ES AE 5 ve 20 22 Nov _ 
ea aa 3% 3% 4 ro 19 Feb 231% Nov neinnat) Gas & Electric preierred. 100 ar 3% 3% 241 oo 22 Nov 
inols Brick Co capital__ ” 1% Jan 6 Au CN O & T P pfd__----- 100 107% 107% 107% 1: l ae: »% Mar 
Illinois Central RR common ent arnet amar 10 vem 8% 8% is 8 Cincinnati Street ..--------------- 5 -- 127 127, 29 00 Py Jan 107% July 
Inaep kneum Tool v t c new__-___ 100 167% 16% 171 1 Bs 4 Mar 9 Oct Cincinnati Te,sephone --------------~ + 8% $5 8% 2.. UES oe 127 Nov 
wae eee Power & Light aa Fa -- 25Y, 26. By eb = 193% July CREME IED ann cngns— ssa + pa 78 78 ¥2 "se Mi — 2 ae 
4 Sitesi. Prod. sonnc.. ee jg! 3/ ‘2 Jan 26 fee: Ro os a -— 27% 2 ys go = Ju 
Iniana. Stzel Co eae aemmnamae 3 7 7" -— 5 ae 30 Get Eagle-Picher preferred ~~ 100 Mees 98. 21% Apr 29% ‘Nov 
Intertiational Harvester common.____ ” jis 8034 80%. 00 534 May 8% July SUN BME cin sadewasneenes cea ° —- 105 105 ‘ 
Pee a 8 16% 77 4 100 72% Feb 86. ne y ea ee SO LEC S: 40 40 40 20 100 May 110 Feb 
Joy Mfg Co common___-_- 150 68 Apr 80! Pe | ge ae Dept ML eka ee 1 a 20 20 he o ocp vi Jun 
Bate Brug Cu coumou——-—————— “Fart ie ee 3 i ee oan ee ee 12% 12% a- Bee ee 
ey Switchboara. comnon........ : abe ”q 7 4 10% Jan 1734 Nov IID 0:.nds wstiieeeinacernnegiant Aue te 4934 49% ov pote Sep 13% July 
en-Rad Tube & Lamp com eheue-cenee 7 " 7 00 4%, Jan OT ee a ok Be oe - 36%. 37 a oa Hep 50% Oct 
Kentucky Util jr cum pfd mon A-..* 29 28% 29 500 6% Aug an a Siemens s ich teks 200 31% Jan 37% Nov 
Kimberiy Clark common___________ 50 med 53 53 — 1042 Jan 29%, Nov Lunkenbeimer. .._...-----.---------- ° -- 4 4 10 2Y, 
abeeeewanae 5 ee 373% 3734 30 47¥2 Jan 534 Oct MaMa uc canthcasosnce -- 274%, 27% 1 hee em 4 Oct 
a Ext Univ common_: 600 36 Nov 43 Get I cis ca ove ieglow =~dormetlg ae ‘50 10 9% 10. om 21, Jan 2 Rha 
eat & Co common 5 $Y “ae. én Wathents WeMe, caccisecnncodnee one 10 10 Sa wen 10 Nov 
ee umulative preferred __________ * 6 5% 6% 300 1% Jan 55% Nov Pear is Atma... <<... co aates on : - 3% 3% 100 1t, Feb 10 Nov 
Lait) Miner. @ Laves Ae ee aigmpnaaee ee 3742 38 fon Pt, wa 4 7s Sep ay ee > saeco SU eee 856 52 ee 3% Nov 
, ng Co commo las a /2 7% 75% = an 38 tS ET EIEN OE SEE. *-- 3% 34 "9G ? 5Y Jay 
pm Material Co common... Sangeet ; 6% 6% 6i% = 6% Apr BY Pro U 8 Printing common__------------- “ a 22 , 22 7 aah an Jan 4 Mar 
Li n Oil Resining Co capstu.________ 14-4 1434 144 4% Jun 6. du Dieterted 20... eee 0 12% 12% 12% 20 oe 23 Nov 
guid Carbonic common... ae. lee 18% 50 10% May 15 eS Ran coat eo rene en 40% 41° = 8% Jan 14 Oct 
iit im... x ss & Y2 200 1 fe ct U oy 30 35 Apr ; 
p common.__._.___ 5 ag 27% 275% 100 ss Ost 215 July viceceraa 2 ae 
Sey aie 31% 31% Jan 275; American Roll 
eee Rua & Mig class A__- 2 100 27 Mar 31% ot City Ice & Fuet i RAE. — 13% 14% 
liams Dredging Co common____ <a 49 Cc pasty. OR op: eae ae li SPREE aa &/ rd /8 380 12 Jan 71 
Mapes Consol Mf g Co common-____* 13%; 50 80 223 o1uMmvis Gar ..------ * 20% 205% 20% 58 15 ote Gone 
rage fy capital__.____ a 4 a: Es 45 “4 Jan 52 Noy Geumial Menon... ....2 cis duces -- 3% 4 " aaa 24% July 
Micke elidonnsge + a ei ae aaa ae age a ae 3233 en Pb May 13% Dec Standard -  ga a  E 62% 61% 62% ie give 7p ve seal 
itt n. 3; wa a ee aS 13% Jan 34, Feb Timken Roler Bearing.-----------*  __- 27%. 36% 2 28% eb 33%. July 
Middle West Corp capital 8% 450 5 Mar 19% De — — 49% 50% 35 43% Apr ao soe 
Migiand Unitea Co  ©©=)=~©~ 6 5 13 12 131 8% Dec v2 July 
convertible preferred A_——___ ° a 9% Feb 13% Nov . : ae 
~ git<eg oe prior lien________ 100 Le 2% 30% 600 183% Ma Cleveland Stock E 
oe oe aid OY “8 May h 
my ed & Hart inc— 268 100 Si 10% eth 700 5% Mar aoe ore XC ange 
yg nw dt 700 5% Mar 17 pi Friday Ween’s 
Monroe Gh preferred Bie ot ua vere ree 10 ‘3 2% 3 5.95 STOCKS tast Range Sale 
Montgo emical Co common______- * a 11% 11% 100 s% oe 3% Jup Sale Price of Price ee 
mery Ward & Co common____* er ms Ya 3% 150 én — 11% Aug Akron B Par Lon pick ee Range since January | 
N 3 hes ~< 2% 527 4 Apr 3% N on Brase Mfg. . 
Nationel Scape Gas common 1 ; ne 41% Apr 53 Oct —— Coacu, a Body ---- = i2: 6% 6% 100 4 ut 
National Pres.ure Cooker com_——~_--~ 13% 13% 100 . Canfield Oil preferred____-------_-10 3 12% 12% 12% 330 als had 6% July 
National Standard capital a te ae . 11% Feb 14% Oct Ge tee Peo...o2 100 102% =. 10% 102% S Spee aoe 12% Dec 
BU ogee ot a... 80. 36% 36% a ORS. 3 21 Oct ular _Sensroeee SA eis NY aes a 20% 46 ba ek ee 
’ N ne common____- 1A in ? . 380 Jul eveland Cliffs Iron 5 dren eae en ey ; 25 Ya Jul 
orthwest Bancorp common.________ -- 27V4 27V%4 ‘tee an ee 30% May Ciffs Corp common- preferred —..--- >. 77% 78 ee 2°" San 
sees te er Nor eet A 28% Sep Det & Creve aa, oO. 16 16 750 «13% Apr rigid 
¥P 223 n RAE Sea a OE ES oe ry, 6 Y, ae ‘ 2° dhl 
P For footnotes see page 2435 siesta Sisctrie Contreier ....___..._._--. 2. as -- a4>5¢ 4734 — 4% Jon 7% Su'y 
SS S.A s ee: 55 56 : as 41 Jan 50 Jun 
a 60 Apr 57 Jan 
a 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING DECEMBER 1 





STOCKS— 


Goodyear Tire & Rubber__- 7 
Greit Bros Cooperage class A 
Halle Bros preferred 

Hanna (M A) $5 cum pfd 
Interlake Steamship 

Jones & Laughlin 

Kelley 


Leland Electric 

McKay Machine 

McKee (A G) class B 

Medusa Portland Cement 

National Tile 

Ohio Brass class B 

Reliance Electric 

Richman Bros __ AED SE 
Standard Oil of Ohio nbd 
Vichek Tool 


Glidden Co common __-_- oe ee 
Industrial Rayon common 

New York Central RR com 

Ohio Oil common 

U S Steel common . 
Repub ic Stee: common _______ 
Youngstown Steel Door common 


imend. .4me.- 4 . Trot 
Lamson & Sessions__. - bees Be rr oe 


Unlisted— 
Cleveland Graphite & Bronze com 
Cseners Electrie common. _.-.- ~~~ 


Par 


100 


eon s 


equ 


Friday 
Last 
Sale Price 


uw 
uw 


41% 


744 


Week’s 
Range 
of Prices 
Low High 
a455 245% 
5534 5534 
52% 53 
10612 10612 
32% 32% 
a24's a24'4 
14% 15 

1% i%%@ 
25 25 
14 14 
45 45 
2342 

2 2% 
23 23 
13% 
40}2 

a47% 047% 


7M 7M% 


a41% a4l%e 
a39%q a39%2 
a24 a24 
a37%e a38 
al8%%4 al9% 
al64% al65z2 


al75s a18%s8 


a5658 a57! 
al7 al7 


Sales 
for Week 
Shares 


31 
25 
125 
110 
31 
63 
756 
1,125 
25 
100 
165 
165 
496 
25 
160 
610 
30 
100 


132 


Range Since January 1 
Low 


36%8 
432 


18% 
1175 
32%. 
4034 

5M%4 


37% 
35: 
1814 
35%4 
15328 
15% 
16: 
5044 
13 


Feb 
Mar 
Feb 
Jun 
Feb 
Jan 
Mar 
Jun 
Jan 
Jun 
Feb 
Mar 
Apr 
Jan 
May 
Jan 
Jan 
Jan 


Apr 
Feb 
Jan 
Nov 
Jan 
Sep 
Apr 
Apr 
Jan 


High 
50 Jun 
56 Nov 
53 Nov 
10642 Aug 
34%, July 
27% July 
15 Nov 
2 Nov 
25 Nov 
14 Nov 
45 Oct 
2 Oct 
Aug 
July 
Nov 
Oct 
2 Nov 
8% July 


2434 
14% 


Jun 
40 Nov 
25 July 
42°, July 
2134 July 
20% Feb 
21%s July 
63% July 
185, Aug 








Ford Building 





WATLING, 


New York Stock Exchange 
Detroit Stock Exchange 


LERCHEN & Co. 


Members ‘ 
New York Curb Associate 


Chicago Stock Exchange 
DETROIT 


Telephone: Randolph 5530 




















Detroit Stock Exchange 














Friday Week's Sales 
| Last Range for Week 
| STOCKS— Sale Price of Prices Shares Range since January 1 
Low High Low High 
|} Baldwin Rubber common-___-—~~~----~-~i 97% 9% 9% 900 6% Jan 9% Dec 
Briggs Mig. common _ : ag 3742 37% 180 27% Jan 44% Aug 
Browh, mcwaren common ine palliden ance ntti 1 134 134 150 1% Jun 2% July 
Burroughs Adding Machine.__....-._* 14 14 . 193 12% Jan 15% Jun 
Consolidated Paper common _____.-_10 17% 1714 100 147%, Feb 17% Nov 
Convineuta, Motors common-_________1 848 8% 458 4% Jan 8% Oct 
Detroit & Cleveland Nav common 10 Ve 638 7 5,300 4\%4 Jan 75s July 
Deiruii Edison common... — -~~...20 2032 20% 2058 2,544 18% Jan 21 Jun 
Detroit-Michigan Stove common 1 6 66 200 3% Jan 63g July 
Detroit Steel Corp common_—___-—~-~- 2 1415 14 1442 365 11'2 July 14142 Dec 
Frankenmuth Brewing —_- a 414 44, 4% 300 2% Jan 4% Dec 
Gar Wood Industries common____--__ 3 67% 6% 67% 535 442 Jan Ta July 
General Finance common 1 The 7% Te 1,700 342 Jan 742 Nov 
General Motors common 10 613g 615% 616 521, Feb 6534 July 
Graham-Paige common. _--- Leapeeribaenean 1 5% 5% 1,625 1% Feb 7 Aug 
Grand Valley Brew common x | 1% 1% 2,000 96c Apr 15g Nov 
Hoover Ball & Bear common_____-__10 22% 21% 22% 487 19 Jan 22% Dec 
Hoskins Mfg common__-_-- ; 242 13 13 200 12 Feb 14 Jun 
Hud won Mvutor Car common. ___ ~ae 1434 143, 205 &l2 Feb 1633 Sep 
Hurd Lock & Mig new common_--_-_- i 7 7 130 7 Nov 8 Nov 
Kingston Products common 1 3% - 3% 100 25% Mar 4 July 
Kinsel Drug Common ane | 1% 13% 3,850 57c May 133 Nov 
Kresge (S S) common__ _10 26"2 2642 243 2244 Feb 27 Nov 
LaSalle Wines common 2 6 6 430 4% Jan 6 Nov 
McClanahan Oil common--_—_.._.-----: 31c 3lc 32¢ 5,230 24c Jan 36c Feb 
Michigan Die Casting common ____—- 1 338 3% 63% 1,350 1% Jan 4 Oct 
Mid-West Abra common 5. -80c 23%, 2% 300 15¢ Jan 334 Aug 
Motor Prod common __- , 22 22 22 235 16 Jan 2442 Jun 
Motor Wheel common_ ee es 2034 203. 109 1734 Jan 21% Oct 
Murray Corp common... Z _10 1234 127 200 9 Jan 143, Aug 
Packard Motor Car common-_-__-_-~ ~~ e 5! 544 458 35¢ Feb 6%2 Aug 
Parke, Davis common-_-_-- sachin diet 3612 3042 30% 735 26%4 Apr 3138 Aug 
Parker Rust-Proof common___-.___-242 22 22 100 18%4 Jan 2234 July 
Peninsu'lar Mt) Pr common__—-_---~- j 2's 2% 2% 1,385 1% Feb 234 Aug 
Prud Invest common_. By he a | 23%, 2% 2,199 1% Jan 2% July 
Rickel {1H W) common__- aicoys 2 ‘ 4 4 150 3 Jan 4 Nov 
River Raisin Paper common___—. ~~~ nd 3% 3% - 3% 450 3% Jan 4% July 
Scotten-Dillon common —___-.-..----10 ‘5 13% 13% 675 934 Apr 1334 Nov 
Sheller Mig common _-___....--~~----1 67% 6% 7% 925 3%4 Jan 7% Nov 
Simplicity Pattern common dilation os unas 1 434 342 43% 9,950 2% Mar 434 Dec 
Standard Tube class B com-__..~-~-~- 1 : 2% 2% 100 1% May 2% July 
Timken-Detroit Axle common_____ 10 3338 33%3 3338 100 26% Apr 33%% Dec 
Tivoli Brewing common___---.------- 1 3% 3% 293 2% Jan 3%4 July 
TERI BOND i So i bo ene 1 6%, 6% 400 234 Jan 7 Nov 
Union Investment common__-—-—~-~* 6% 6% 206 4%2 Jun 642 Nov 
United Shirt Dist common______.._--* 6 6 150 4% Mar 6 Nov 
U S Radiator common_____-_--~-~- ee | 434 4 5 8,600 234 Jan 5 Nov 
PI epee ec lt 50 3842 36 39 280 26% Jan 39 July 
Universal Cooler ‘‘A’’___--_.----~--- ° 13 13 + 100 6% Jan 13% Aug 
a a * 542 5% 1,100 1% Jan 55, Nov 
Warner Aircraft common___--__-~--~- 1 - 1% 1% 135 98c Jan 2 Aug 
| Sage 
Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range since January 1 
Par Low High Low High 
Aircraft Accessories Corp —.-_----~- 50c oh 7% 71% 1,325 2 Jan 834 Nov 
Bandini Petroleum Company __------~- 1 4% 4 4% 1,030 356 July 6% Feb 
Barker Bros Corp common______-----* 1734 17% °1734 250 124— Jan 17%, Oct 
Barnhart-Morrow Consolidated __ NicAe Bae | : a21  a2l 200 25 Jun 42 Feb 
Blue Diamond Corporation__......--~_ 2 2.75 2.75 2.80 1,020 1.80 Jan 3% Nov 
Bolsa Chica-Oli Corp............-..-1 1.65 1.65 200 1.30 Jan 2.00 July 
- Broadway Dept Store Inc com__ * al6%% al67% 10 1544 Feb 18% Oct 
California Packing Corp com___.~.--.* a255e_ 2255% a26%% 75 251% Feb 3044 Jun 
Central Investment Corp__.________ 100 6042 6012 25 45 Jan 73. May 
Comme Mireratt O6.0..00. lk 1 43%, 45,4 100 373 Sep 914 May 
Chrysler Corporation .-.-_-.-._-- 5 a885s a90 45 8434 May 9534 Jun 
Consolidated Stee] Corp bd 184 1794 18% 1,557 942 Jan 1944 Nov 
a Re re AS <x ely a SR aNd Re * 2742 27 2712 610 2042 Jan 2742 Nov 
Creameries of America __....____-___ 1 11 11 540 75, Jan 11% Nov 
Douglas Aircraft Co, Inc___--------- * ac a647%_ a66 220 55% July 70 Oct 





STOCKS 
Par 

Electrical Products Corp____-- +4 
Exeter Oil Co Ltd class A 1 
Farnsworth Television & Radio_____. 1 
Fitzsimmons Stores class A 1 
General Motors Corp common__.___10 
General Paint Corp pfd- . 
Goodyear Tire & Rubber Co com 
Holly Development Co 1 
Hudson Motor Car Co P ° 
Hupp Motor Car Corp 1 
Lane-Wells Company —-_- 1 
Lincoln Petroleum Company 10¢ 
Lockheed Aircraft Corp — ing baiatecae 
Seehasee Mie Csi ks cbse i 
Pacific Gas & Elec common________25 

6‘o 1st preferred - K --20 

5‘c¢ ist preferred____ 25 
Pacific Indemnity Co_ EE 
Pacific Lighting Corp common lai ebithies anatize ? 
Pacific Public Service Co com 

lst preferred ____ pe 
Republic Petroleum “Co common ntl 
Richfield Oil Corp common ___ et 

Warrants . fy eae 
Ryan Aeronautical ‘Co- woe ike Tift a ee 1 
Safeway Siores Inc ___- en AR, 
Security Company - _.30 
Shell Union Oil Corp 15 
Sinclair Oi] Corp ian" 8 
Solar Aircraft Company_- eee 
Southern Calif Edison Co Ltd_.----- 25 

6’, preferred class B- 25 

542‘ preferred class C-. 25 
Southern Calif Gas 6% pfd “A” _25 
Southern Pacific Company. ; wR 
Standard Oil Co of Calif__._._____-___ ° 
Sunray Oil Corp__—- ES! | 
Transamerica Corporation Tb aca FSO eae 2 
Transcontinental & West Air, Inc_ 5 
Union Oil of California__.__.______ 25 
Universal Consolidated Oil Co_____-~- 10 
Weber Showcase & Fix Ist pfd______* 
Yosemite’ Portland Cement pfd_____10 

Mining Stocks— 
Alaska Juneau Gold Mng Co____-__-10 


Black Mammoth Cons Mng Co______10c¢ 


Imperial Development Co Ltd 25c 
Zenda Gold Mining Co 25c 
Unlisted Stocks— 
American Smelt & Refin Co. _ rotatd 
American Tel & Tel Co-.-.._-.--__ 100 
American Viscose Corp___-_-- ay 
Anacenfia Copper Mining "ERS Sato 
Armour & Co (TIll}*__-- : bas 5 
AT & S&S F Ry Co.____- __100 
Atlantic Refining Co____~~- Bon ee 
Aviation Corporation —____-_..._._-3 
Baldwin Locomotive Works vtc_-__--13 
Bendix Aviation Corp______. tarts | 
Bethlehem Steel Corp_._._.....--_.-— * 
Boeing Airplane Company___________5 
ee TE illicit crentidetinsomsriuninanioieees 15 


Caterpillar Tractor Co_____- * 
Columbia Gas & Electric Corp.__-____* 
Commercial Solvents Corp __._-_* 
Commonwealth Edison Co- ___-25 
Commonwealih & Southern ‘Corp- e 
Cons Vultee Aircraft Corp_. PEERS | 
Continental Motors Corp______-__---~-1 
Continental Oil Co (Del). 5 
Curtiss-Wright —_ AYERS eek aie RS RR 
Caos: x a 1 


Electric Bond & Share Co-_- ee 5 
ee UPL O AG SOs ti ba 
General Foods Corp______-____-_- . 
Goodrich (B F) Co_ i ae ‘ 
Graham-Paige Motors ‘Corp SER ec Ba, ae 1 
Great Northern Ry Co pfd_____---_-_* 


Interlake Iron Corp_-__-_~_. sites * 
Int’l Nickel C> of Canada___________* 
ay) ae ee ee SF 








Kennecott Copper Corp__------_--___ ° 
Libby. McNeill & Libby aa 7 
teew's, Inc -..... : SG, .. 
Montgomery Ward & Co, Inc__ ITT 
New York Central RR..--......_.._* 
North American Aviation, Inc. ~--_ __ 1 
ie Me, oe eka as a * 
Packard Motor Car Co.........._.. . 
Paramount Pictures, Inc___..___.._.1 
Pennsylvania Railroad Co___________ 50 
Danes Beane. Ceres ke 25 
Pullman Incorporated —_.____________ * 
Radio Corp of America______..._____ ® 
Republic Steel Corp__._....-...---.- ba 
Sears, Roebuck & Co_-----__-----.- ° 
Socony-Vacuum Oil Co________._--__ 15 
Southern Railway Co___.__.___.____ * 
Standara Brands, Inc................ ° 
Standard Oil Co (Ind)_-----~-._-__ 25 
Standard Oil Co {N J) 25 
een, SN ee 1 
Swift & Company_....-..-....-_.- 25 
Oa: ONS os 25 
Texas Gulf Sulphur Co__------------ ° 
Tide Water Assoc Oil Co____------~~ 10 
Union Carbide & Carbon Corp___.-- ° 


Union Pacific Railroad Company --100 
United Air Lines Transport...__.--- 
United Aircraft Corp. enema 
United Corporation (Del) _-._-.----~~ 


ee ae See Ci a io 
United States Steel Corp__--_----_-__ s 
Warner Bros Pictures Inc___...______ 5 
Western Union Tel Co class A_______ * 
Westinghouse Elec & Mfg Co________ 50 
Willys-Overland Motors Inc__......__ i 
Woolworth Company (PF W)_ ..-____ 10 


Friday Week’s 
Last Range 
Sale Price. of Prices 
Low Hich 
1342 13%, 
30c 30c 30c 
13 12%, 13% 
7 7 
aGl', aG25, 
a4273 a427y 
47 47 
75¢e . 80c 
14% 1444 
Seet: 378 4 
13%— 137% 
42c 42c 
194o 19%, 
1.45 1.35 1.45 
34% 34483 3452 
3734 3734 
32 2 
48'5 481.5 
a46%% a45% 24645 
aSts adil, 
a2143g a217% 
6 64s 
91% 95% 
Big ay 
6 534. 6% 
a527% 2527 a5275 
41 41 42 
24's 2415 
134a 13% 
bing 57% 75% 
26! 26 2638 
32% 32% 
323% 32%. 323% 
3778 377% 
3415 3342 35 
36 3534 36 
55% 558 
10's 95, 10% 
2444 24% 
19 19 194 
1538 1542 
25 25 
63 1 6°54 62 4 
57% 6 
9c 9c 
24ec 2'ee 
3c 3 
3858 385s 
165 165 
243% a43!2 
27%3 277s 
aG a6 ab 
a70*%s a687%— a703s 
29 29 
475 47% 
2414 2434 
24635 a4675 
62 62 
alG%s al6%8 al73s 
a34%% a34'5 
2467, a48 
4 4 
a153— al5*4 
a2B34 a29 
% oe 
al6'4 al6!, 
8 8 
a28 = a28 
6°4 658 3 
al8%g al8's 
9% 9% 9% 
a3874% a38%s a39'o 
4034 40%, 40% 
‘ asO0 =a, 
558 554 57% 
a4134 a415, a42 
a8'g a8s 
28 28 
al1534 al67s 
3412 34!2 
7%, 7% 
aj7l atv72 
25258 a525% 
1842 18% 182 
8% 9% 
16% 16% 
5's 5% 5% 
a283n a277%~ a281o 
a305% a297% a305s 
234% 23'% 
a47'4 a48 
10 10 10 
18 18's 
a997—_ a99%al00‘'s 
134g 134% 
‘ 2842 2834 
¥: a28% a285% 
a32Ve a3314 
S 05434 a54%4 
a 18 18 
~ 31 31 
a48%_ a477% a48'% 
a35'e a34% a35 le 
7 al55~ al5°s 
7 79% 79% 
a1137%,a115% 
2 a3234 33%, 
ro 31% 31% 
3 1% 1% 
a475e a49 
57 5738 
ik 13 13 
sks 43% 4342 
ot aa gcgee 1 
16 1634 
a42\ nao 4g 24258 


Sales 
for Week 
Shares 


400 
200 
1,590 
100 


361 
40 
235 


to 


,350 
294 
425 


113 
750 
290 
,650 


«I 


550 
275 
276 
1,180 
269 
27 

21 
725 
558 
1,009 
4,300 


90 

30 
238 
290 
1,350 
1,159 
292 
441 
225 
1,850 
1,430 
100 
5,260 
261 


1,722 
200 


100 
1,100 


430 
1,009 
38,000 
1,000 


1,785 
480 


23 
195 
71 


345 
545 
113 

19 
493 
270 
100 


565 


187 
140 

50 
355 
930 


524 


100 
120 


1,410 
180 


~ ULM 


Range Since January 1 


Low 


Aug 
30c Mar 
9% Jan 
642 Oct 


Jani 
Feb 
2 Jan 


ge Jun 
Feb 
Jan 


10 Jan 
Jan 
Jun 
Sep 


a Jan 
Jan 
30 Jan 
Jan 
Jan 
Sep 
19 Jan 
5% Sep 
8% Mar 

1g Feb 
Jan 


4742 May 
3642 Jan 
23%— Nov 
10%4 Jan 
3 Jan 
2258 Apr 
3048 Apr 
2954 Jan 
34% Jan 
24% Jan 
3458 Sep 
54a Feb 
8% Jan 
1814 Apr 


177s Sep 
12 Jan 


18 Jan 
33g Jan 


542 May 
6c Jan 
toc Apr 
2c Jan 


3658 Feb 
156% Jan 
4212 Feb 
245_ Jan 

5 Apr 
56 Jan 
29 Nov 
356 May 


19144 Feb 
345, Jan 
5738 Apr 
13144 May 
30 Mar 


4512 Jan 
4 Nov 
1442 Feb 
253% Apr 

5a Feb 
11%, Jan 
544 Jan 
3054 Mar 
434 Jun 
16 May 


944 Dec 
3548 Feb 
40%3 Dec 
43 Mar 

13g Feb 
28% Jan 


634 Jan 
25%—3 Apr 
12 Jan 


30% Feb 
65% Apr 
6548 Aug 
42 Apr 
1555 Jan 
7% Jun 
1542 Sep 


35g Jan 
25% May 
26% Jan 
2042 Feb 
41 May 


8% Apr 
16% Apr 


8842 Mar 
12 Feb 
22% Jan 
2944 Apr 
32 Sep 
53% Mar 
13%, Apr 
27% Jan 


4543 Oct 
33 %4 May 
134% Jan 


78% Feb 
108% May 
22% Apr 
2633 Jun 

1% May 
434, Apr 
5058 May 


1134 Apr 
42%, Feb 
93 Feb 
6% Feb 
37 Jan 


" 2338 


High 
13%4 Nov 
40c Oct 
14% Jan 
744 May 


65% Jun 
42 Sep 
49%5 Jun 


92'ec Jan 
16% July 
6 Aug 


143g Aug 
60e Oct 
Nov 
1.75 Oct 
34% Nov 
37% Nov 
3242 Aug 
4934 Oct 
46 Julv 
5% Nov 
2142 Jun 
7 Jan 
11% July 
Nov 
Nov 


5156 Jun 

® Aug 
4 Apr 
15 July 


26 Nov 
634 July 


7% July 
10c May 
3%ec July 
8c May 


43%, July 
165 Nov 
43% Feb 
28 4 July 
6% July 
70 «July 
3234 Aug 
5% Aug 


2444 Nov 
45% Sep 
66% July 
19% Nov 
33% July 


52 Jun 
5 Feb 
18 Jun 
28% Oct 
1 Ye July 
17% Nov 
834 Oct 
32% Jun 
7% Nov 
18 Oct 


ll‘e Aug 
40 Nov 
4342 July 
53 Jun 

7% Aug 
36% July 


93% July 
313% Jun 
19% Aug 


3542 Nov 
8% July 
65% Aug 
5334 Nov 
21% July 
11% Nov 
19% July 


64% Aug 
285 Jun 
31 Nov 
24% July 
50% July 


12 July 
21% July 


97% July 
14% July 
28°54 Nov 
31% July 
34% Jun 
5534 May 
20 «July 
31% Feb 


49% July 
37 July 
6% July 


82 July 
108% Mav 
34 Aug 
32 Nov 
2 July 
50 Jun 
624 July 


1434 July 
52% July 
9942 Jun 
1936 July 
424, Aug 











For footnotes see page 2435. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING DECEMBER 1 

























































































s 2 Friday Week’s Sales 
Philadelphia Stock Exchange | ee” mene Gor wk 
‘ik : ws STOCKS— Sale Price of Prices Shares Range Since January 1 
pees —_ Sales Par Low High Low High 
Last Range for Week ati = : " ‘ 4 4 at 
STOCKS— Sale Price of Prices Shares Range since January 1 Sens meen me ° i” a iy - % me Aug 
Par Low High Low High Pittsburgh Forgings ____ 1 15% 15 % 22 125% Jan 15'2 July 
American Stores. -.~—_-.-._-..-.... ° 167% 16% i7% 169 14% Jan 191% July Pittsburgh Plate Glass______________ 25 11948 119% 119% 11 95 Jan 121 Jun 
American Tel & Tel__.---------~-- = 1657 i 165% 1,159 156 Jan 165%, Dec Pittsburgh Screw & Bolt Corp_______* 53% 53%, 634 140 45, Feb 6% Jun 
Autocar Company common ETS 55% 155% 147 1553 Nov 1534 Nov 
Baldwin Locomotive Works v t c____13 24 246% 151 18 Apr 24% Nov Renner Co -___ ne Pecitsinggies oe 75c 80c 825 65c May 1.00 Jun 
Bankers Securities Corp preferred___50 56 656 100 3444 Feb 56 Nov San Toy Mining...--_o._ = 1 Sc Sc 3,600 2c Jan 10c July 
Budd iE G) Mfg Co common____-__--* 1042 10% 20 573 Jan 125% July Shamrock Oil & Gas common ________ 1 9 1% 9 3,180 3% Jan 9 Dec 
Budd Wheel Co_. aici ant 10 0% 165 7% Apr 11 Jun Standard Steel Springs...___________1 9% 9% 50 6%, Feb - 11 Aug 
: United States Glass com yvtc » 1 1% 15% 200 1 May 2 Aug 
CHIE COPD. ones c5 ~~ = 5 8855 88°s 90% 254 78% Jan 94'2 Oct Westinghouse Air Brake_..__________ ° 27% 2734 271% 125 21% Apr 295% Noy 
Curtis Pub Co commmon..............* 9% 9 912 158 5 Mar 11 Sep 
Prior preferred ........--... cour 55% 55% 555% 166 40%; Apr 624% Sep 
Delaware Power & Light 1342 154% 1553 16 1,995 132 May 1634 Aug 3 s i 
niectric Storage Buaitery__-...------_* 4445 43%, 447% 479 39% Apr 47%2 July ed d U ° S °,° 
General Motore._..___-______-__- —18 62%, 61% 625s 962 51% Feb 66 July St. Louis List an nlisted ecurities 
Gimbel Brothers -.- 20'% 20% 30 12 Jan 20%, Oct 
Lehigh Coal & Navigation. ? 11%s 10%4 11%¢ 523 6%s Jan 1278 Oct i E 
National Power & Light------..----- sg 654 634 7% er 5% Apr 7V4 Oct 4 DWARD D. JON ES & Co. 
I eens 1 5% 5%. 6 6,219 4/2 Jan 6% Nov 
ie 5U 3042 «29% 30% 785 26 Jan 31% Nov Established 1871 
Pennsylvania Salt new com..-~ Be: 37 37 3734 128 3642 Nov 3844 Nov 300 North 4th St., St. Louis 2, Missouri 
Philadelphia Electric Co common._--- ° 20! 20 2042 3,709 18% May 22 Jan { M 
$1 preference common-—-.--~~----- ? 2556 2558. 26! 974 2378 Jan 26142 Oct New York te -¢ 
4.40% preferred. -_..---.._..---100 = 118 %2 ‘aaae 2 10 116 Aug 120 Oct } St. Louis Stock Exchange — 
Phila Elec Pow 8‘e pfd------------- zo 29%2 ao%e . 20° 537 2872 Oct 34%— Feb ChieagoStock Exch. Chicago Board of Trade CEntral 7600 
Wad Geib oe 3 : 32% 33 285 254. Jan 36%s July eam oy r Chicago Mercantile Exchange Bell Teletype SL 593 
Reading Co common_-__-_----~-~~--- 50 17% 17% 18% 245 16 Jan 20 Mar 3 2: 
iat preterréd ...--.---~- mt Sasi 394, 39%8 155 325, Jan 39%8 Nov 
2nd preferred —__------ ena enas ; 3378 ps 4 2746 Jan 34% Nov 
er eee oe od 14% 14% 14 2 11% Jun 155% Aug St Louis Stock 
Salt Dome Oil Corp___----------- 1 838 9% 100 83% Nov 10% July 
Scott Paper common______--~--------* 443% sae a ae os 447% Nov on Woes A. i 
Sun Oil Ad 56% k ’%e Jun 68%s Sep nge ‘or Wee 
Tacony-Palmyra Bridge cl A partic__* 39 39 39 60 2934 Apr 39 Dec STOCKS— Sale Price of Prices Shares Range since January 1 
at ey, Segoe . .) = oe eae American Inv 5% pf “a sa ose Ae att 
ns ves eae ‘ 16 ‘8 merican Inv J AER 1 1“ 46) 0 u 
Preferred --.----------- --25 1% 1% 1,164 1% Mar 2 Jan Amerlesn Inv common —————-—-_-----1 4 2 ¥ @ a, ov 7 _ 
: + 1 1 3 7 . common. ________ ey 44%2 4% 100 272 Mar 4%2 Nov 
United Corp common-—_——-—----—-----— e 1 ‘fe 1% anae 1 404 2. Jan 1"e July Burkart Mfg common SD : 33 33 33 85 2342 Feb 33 Nov 
Ox AOS 2 6.2 40%s 3948 407% 961 3134 Apr 40% Dec Coca-Cola Bott! 
ont : 1; \ 12 133 4.676 1 ‘ = ing common --———-___- 2334 2334 24% 130 23. Feb 27 «Aug 
United Gas Improvement-_-—_-_-_--- 1372 1348 ig 8 676 11" Oct 1544 July Hussmann-Ligonier pfd ser 1936___ . 50. 30 5 a Aug $1 Oct 
Westmoreland Inc _----.----------+ 10 -- 20%2 21 120 1244 Oct 21 Nov Hydraulic Pressed Brick pfd_______100 a4 a 2: Baca “4.2 
——— =] International Shoe common__________ ° 40 40% 225 3534 Jan 43 Sep 
Rae Geis oo ec * ‘| TM 7% 570 5 Jun 7% Nov 
Pittsburgh Stock Exchange Laclede ‘Steel “common —————— San co a. oes Soman eles 
MceQuay-Norris common —_______- 10 17% 17% 30 16%2 May 18°45 July 
Friday Week's Sales Missouri Portland Cement com_____-_ 25 he 17 17% 180 12°, May 17!2 Nov 
Last Range for Week National Bearing Metals common___.* 215% 2154 22 187 15 Jun 22 Nov 
sTOCKS— Sale Price of Prices Shares Range since January 1 National Candy common____________ ? " 42% 43 145 32 Jan 44 Mar 
Par Low High Low — High Scruggs-V-B Inc common____________5 26% 26% 192 17. Mar 27 «Oct 
Allegheny Ludium Steel.__..._----~-* - 2833 28%% 10 241%% Apr 291% July Preferred EAS Ved el --100 60 60 3 55 Apr 62 Nov 
Mieswmox Co. —..-.5..----+—-- “i 11 1053 11 52 634 Sep 1114 July Securities Inv common__ Se 25 25 25 25 Nov 251% Nov 
Columbia Gas & Electric common____* is 378 4% 277 3% Jun 472 Oct Sterling Aluminum common_ oes e 11%4- 12% 55 91% Jan 1244 Nov 
Fort Pitt Brewing_--_- -----1 5 4% 5 650 334 Jan 512 Sep Wagner Electric common____.__-___- 15 341% 3442 35 279 31 Jan 3514 Nov 
Harbison Walker Refractories_. . tan hate, 7% 90 1533 Apr 20% July BONDS 
I I ican 34, 1076 802 Fi, Jun 11 Nov N 
McKinney Manufacturing----_---.---1 4°5 4% 29 342 Jan 45, Oct St Louis Pub Serv Ist bates 5s__..1959 3 : 6 97%, Feb 10114 Sep 
. Mountain Fuel Supply-------------- 10 B42 8i2 BFS 2,673 6% Jan 9 Noy Scullin Steel 3s_____ + 4081 92 ~ ¥ 74 ns 87 Apr 92 Dee 
CANADIAN LISTED MARKETS 
RANGE FOR WEEK ENDING DECEMBER 1 
Toronto Stock Exchange ee ae age 
ae nge for Week 
Canstien Pants STOCKS— Sale Price of Prices Shares Range Since January 1 
Friday § Week’s Sales : std Low High Low High 
Last Range for Week nent, = Bimqnine Corp Ltd. °. . 3h ie aes 2,000 1.70 Jun 2.24 Mar 
BTOCKS— Sale Price of Prices Shares Range since January 1 Cnn Dit acs... : "7 rg Po : — me a = —_ 
mag SS Suen 2c - ov 9%4c Apr 
hae Per Low High Low —_ Femte Bread class A_____________100 112 112 112 50 109% May 112. Jun 
Abitibi Power & Paper common-_-_--_-_-* “ 2% 3 965 2% Apr 4% July NTR Bn iin os ies So cee 63 63 63 10 57% Jun 63 Dec 
BY preferred eo tapes ia iis cs aka 48!2 46 50% 12,260 27 Apr 5234 Nov Canada Cement commen________...__* 9 9g 9% 390 6% Jan 9% July 
9% pesterred. _.__-__-_----.---_10 107 105 110 705 458 Jan 125 Nov Pe sa mg aa n~-—~-- ~~~ ~--_----- 100 ea 115 (115 25 103. May 117. Nev 
ee eee Be CONE sien nae 6 8c 734¢ 8c 2,100 fe Oct l4c May anada Foundry & Forgings A__.____* 19 19 19 100 18 May 22 Feb 
Agnew-Surpass Shoe preferred. “ 112 112° «112 cite eee joe a mee Pome piatting Bowes aoe ee , 51 51% 80 43% Jan 53 Aug 
ee ee Guaeal Gil 1 oe oy. dée eee ioe Ber Class B ee oe wn ae ER I i 
era ‘a SO. - --—— a /2 ’ é& 29C© -@@N 290 NOV — RE TD rn ee ee eee ~ is 2 535 2 Vv 
Aldermac - Copper -—--------------- . 18¢ =: 18e_—: 18 6,390  15¢ Apr 33c July r ste a tet ks 
Algoma Steel common______--------- * =. 33% 13% 35 87% Mar 1344 Nov Canada Permanent Mortgage______ 100 166 166 166 2 145 Jan 168 Nov 
Aluminium Ltd common___--._.-----* 93 93 93 135 84 Sep 99 Jan Canada Steamship Lines common_-___* 11.. 10%. 11 309 9% Jan 12% Mar 
Aluminum Co. of Canada 5% pid.100 99%, 99% 100 460 96 Jan 101% July Pe rae -- 50 3812 36% 39 335 31%4 Jan 40 Aug 
Anglo Canadian Oil__--.----------__ . 70c 69¢ 70c 13,800 58%c Feb 76c Jun Coane toe ee ¥ =- 68 68 70 465 Oct 70 Sep 
Aquarius Poreupine Goid____________1 mes 80c 80c 1,400 S5c Jan 1.18 Aug ] omnatan pew poem es new ame 14% = 14% -1¢% 35 1444 Sep as Sep 
Area Gold Mines Ltd_______-.------- 1 16%e 16%2¢ 20¢ 1,200 1642c Dec 34! 2c July Ae eae wale nace emma i <a FAB ar eee he fe Mar 
Arjon Gold Mines__---------------- 1 lie lle. 13¢ 15,000 ie Oct 1842c Apr RRS . ‘2 Jan r 
aa. 1 ‘ 30c 30 2,000 26¢ Nov 58¢ Mar 4 a, ee COMER |. © 15% . 15% 15% 100 84a Jan 16% Sep 
Ashley Gold Mining____.__--._____--1 .. 4%c S%c 2,000 4c Oct 9 Jan a atest en bs Se Abe Tonal 20 -—. 24% 26% 835 22'2 Jan 25 -Nov 
Astoria Quebec Mines_ 1 16%c 16%cl7%ec 20,510 8tec Jan 31ise July c preferred ———————-_—-~—_-~_. 18 «617%8 -. :18 1,104 12 Jan 18 July 
Aubelle Mines Ltd —---._.-----___~-- 1 41%c 40c. 48c 232,400 37¢ Oct T1l¥ec Aug ——— Car & Foundry common__-* -- 10% 10% 340 8 Apr 10% July 
Aumaque Gold Mines__---_---------- 1 88 = Ble 0c =—-27,700 = 8c Ar 1.04May | Pe A cage ican pe RE i ee 210. . -- mee ae 28 Gar 
I I dacs aac een cle 1 = 3.70 3.75 500 3.20 Jan 4.40 Jul us ER ere pa gl nie a aa ar I tna ae 2 Jan n 
ca gga : ae a fay ----~- i 2 20% 19 211% 1,365 15 Jun 21% Nov 
Bagamac Mines —__- Ra RSE aoe __ 12%c 15¢ 1,800 10c Oct 23c Feb Canation Ind eee Senne 9 0 e - 49 4942 50 44 Mar 61 Jun 
Bankfield Consol Mines... ___1 12¢ 12c 12¢ 500 10% Sep 24 May 4 = a m an Industrial Alcohol com &i? 6 6% 375 5% Jan 6% July 
Bank of Montreal new___------_-_. 10 ; 16% 1642 531 15% Oct 182 Sep io — eve ee ore “4 68%% 68% 69 770 21 Jan 71 July 
Bank of Nova Scotia new_-------- 10 26% 28 585 26 Sep 30 Oct Socata ae = = 70c 70¢ 900 60c Apr 85e July 
Bank of Toronto new_____- ie eal ts 10 =. 29% 2734 100 26 Oct 2734 “Nev Co —- ww a c Ry. oo 25 1% 144% 11% 3,705 10% Jan 14 July 
Barkers Bread common___._________* ie 312. 3% 100 2'2 Sep 3% Nov : Ganamian a ne ar B--__++---- J -- 115. 15 25 14%2 May 17 ~Apr 
Base Metals Mining_--.--_.-.---~-_-- » 13%c 4c 1,575 Me Jan 24%2c July reapun xes —_---______ -- 22- 22 160 1842 Feb 22. Nov 
Bear Exploration & Radium_________ 1 165 160.1972 49475 36¢ Jan 2.89 July Cariboo Gold Quartz Mines___----_-- 1 = =2.00 2.00 2.00 100 1.50 Jun 2.30 Sep 
Beattie Gold Mines Ltd__--.__-______ 1 1.70 166.1.75 10,418 1.31 Sep 2.45 Jan Castle Tretheway ------_--____-__.. 1 is SD 440 600 0c Feb 1.26 Aug 
Beatty Brothers Class A_..._.______ x SY 32 32% 125 21% Jan 33. Nov Central Patricia Gold Mines 1 2.20 2.15 ‘2.21 3,975 | 1.62 Jan 2.50 Jun 
jee" & eeecoaee se Bo 24 24. 24 100 15 - Feb 25 Aug 4 poring Porcupine Mines 1 13%8c 135~¢¢ 14%c 5,000 8%2c Jan 2lc May 
Beli Telephone cf Canada _.-100 162 16114 162% 211 #4151 # Apr 165 Nov : pestis pe ete 7 -—- rene on 3% -3% 250 334 May 434 Jan 
Bertram & Sone’ ~-_.------_+--__--- 5 ol 22.22 210 942 May 223, Nov 4 Gheste nora faster Gate tial Wa ~~ 29¢ 30¢ 3,600 17e Jan 48c Mar 
Kirkiand Gold) ._-------_ 3) 38% 34¢ 39%c 203,108 22c Aur 67c Jan arder e Gol bes os 1.36 1.25 .1.40 6,455 . 1.15 Sep 1.72 Feb 
Blue Ribbon Corp common__.______-_* an 8 8 100 7 July 10 Feb ; Chromium Mining & Smelting ~------~ 1.45 1.45 1.45 200. 1.26 Mar » 2.00 July 
Bobjo Mines Ltda - 1 12c 12c 13%2c 2,900 64ec Mar 17%2¢c Aug F 
Bonetal- Gold. Mines _.. 1 16%c 1644c 17%2c 8,508  16%4¢ Dec 28%c Apr Cee Peay Gold Mines... 3.05 is : 396 20,500 oat gon 390: oee 
7 --~ 72 
Bralorne Mines. Ltd__..._...._____- . 14 133%, 14 8,995 11% Jan 1434 Sep 1 Coin Lake 1 47 44c 47% 34,500 1512c Jan 5l1c Nov 
Brantford Cordage preferred______—_- 25 27. (oT 25 25% Apr- 27. Nov ear Ltd Poa cary nag Fs" eg +~---* mE 23c  23c 500 20c Aug 23c Nov 
Brazilian Traction Light & Pwrcom_.* 22% 213, 22% 3,265 20 »=Sep 2434 Jun Ganuuee gg Ge 144s } ----1 6% 7 1,260 5 May 7 Sep 
eee Fn aera ee 5 Bi Bes. Pe. 2 of aes 8% Nov 1.43 1.40 1.44 2,500 1.33 Jun 2.20 Julv 
ee 8 a a a a a 8 v4 ‘8 r 23% Dec Consolidated B: x 1 x* 3. 
British Columbia Packers__.--______* -. 24% 25 100 «22s Jan 27 July | pee Mining '& Smelting——_-s r= 3 ie a oe oe 16 July 
pra oe i class A_..._.° 19% 194% 1942 855 19 Oct 24% Jan Consumers Gas {Toronto )__ 100 149% 148 149 “ Pind sae V2 i ae July 
Titis minion 2 § ” 5 SEEESEEEIUSTS ATAS £ TOPOL 0 em ; Vi, Dec 
a tence Porcupine Mines, Ltd_......1 Tahae ines 76e *9,400 SOc Mat géc. 4 asichaolbey yor ag gee omer a 87 87 mae 80. Nov 05 yn 
uffalo Ankerite Gold Mines________ « 5.2 50 1,920 . ~~~ EEN ; 0 
Buffalo Canadian Gold Mines . fine Rae oe 43 ao. jae con re ~~ c Dividend funding rights___--_..____ ~~ 22 «22 25 19 Aug 22 Nov 
Rulaing Penduete Ttd aes pear -_ 1734 18% "200 15% Jan 21 5 July row’s Nest Pass wat, we ee He ee ee 100 39 38 39 55 34 May 39% Oct 
Bunker Hill Extension Mines _.____*  3%ec  34@c 3%4c 3,000 3e Sep Sc Jun Deir ; 
BR og y' Corp common ~~~ _-.'..u--_W2 , 10 9 10 298 5 Jun 10 Nov 
Burlington Steel Co__—_____--_______ 1042 1042 10% 410 = 842 Jun 11 July Delnite Mines _.____._._... roe Tee 1 . B5e B5c Sees aoe gee 1.12 July 
ae OF Footnotes see page 2435 - : — 
= ——— 
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~ Malartic Cold Fiejds_ ! 
-Manitoba*& Eastern Mines_._.____--- .. 








CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING DECEMBER 1 








STOCKS— 

Par 
Denison Nickel Mines.___....__..-----1l 
Distilers Seagrams common_______* 
yg Siento oe ae 
RTI :00.01,00 Bie mae eet mermvanen ° 
Dominion Bank new --.--. --------~-- 10 
Dominion Foundries & Steel com___-- ® 
Dominion Malting common._.____---—* 
Preferred ___-.--- 100 
Dominivn Steel class | RU ornatE 25 
essen Oteres. ..66-.--csn2ece~0-- “ 
Dominion Tar & Chemical common ___* 
Preferred —__-- a 100 
Dominion Woollens common os siadiie le ckauh pies . 
Duquesne Mining Co- alas 1 
tiusi Urest Ol ° 
Bastern Malartic Mines.-.-....---.. didn 
East Sullivan Mines___---_-- SE apse 
Easy Washing Machine 
Ecouomic anvestment Trust _-_- 25 
English Electric A ie 
Pascunbriuge Nicke} Mines_.-.------- ° 

ramous Players Cdn Corp Ltd 
Fanny FPacmer Candy Shops__-_------1 
Federal Grain common ‘ . 
Preferred —..... 100 


Federal irkland __ ~~ -- PEt gey rs | 
Fleet Aircraft —_- ; * 
Ford Co of Canada class A- SS iss Toga ta e 
Foundation Co ~~ et mats 
Francoeur Gold Mines. RECT EE eer een ° 
Frobisher Exploration — ...._-_-----~- . 
Gatineau Power 5‘. preferred_____109 
General Steel Wares common__-_-_---* 
ORRIIE Siarinne- + tine .100 
Giant Yeiiowknife Gold Mines eee: 1 
Gillies Lake-Porcupine Gold_..._.-~-~ 1 
Glenora Gold Mines Ltd ; 
God’s Lake Mines Lid. -.-.._-.-~~.- 
CORIO DEINE icdb ctrtibdcn mam ncodon 
qGiolden Gate Mining... ----- 
Goodfish Mining Co ___.___ 
Goodyear Tire & Rubber common ___- 
Preferred 
Graham Bousquet Gold__-..____ __. 
Great Lakes Paper vic common_--_-_-__ 
Preferred v t c__- 
Common .—.- oviteda t . 
Preferred —-. Be 
G «: at West Saddlery “Co Lid ‘com. : 
t referred Shee ~§ 
Gunnar Gold Mines “Ltd SEE - Se 
Gypsum Lime & Alabastine____- ~~ 


oo 


SO el ol 


! { 
eseoe fF & ee ORS 


Halcrow Swayze Mines_ SE SEE 
Halliwell Gold Mines__.-...._--~---~- 1 
Hallnor Mines __-__- 1a ae 1 
Hamilton Bridge Co_. etka bg 


Harding Carpets _._--~- TE RETR ES 
Hard Rock Goid Mines... --~--~~_~ 1 
Harker Gold Mines._....-..--.~.-.-_ 1 
Harricana Gold Mines... ---~--- 1 
DEE SON Seine oe ho en ee 1 


Heath Gold Mines 1 
Highwood-Sarcee Oils _-. .- . 
Hinde & Dauch Paper Co of Can - 


Sy IEG icniesslaaihnlidinninbshissacisvsicineaeners exrtcigsiencuicntip te bd 
Homestead Oil & Gas 1 
siowey Gould Mines.__................_-- i 
Hudson Bay Mining & enckine- ee ataias ad 
Huron & Erie common. -_. ¥ 100 
Imperial Bank of Canada new_ 10 
pS OS ERT CSS 15 Seay ~ . 
Imperial Tebaeco of Canada ordinary_5 

Preferred ne {1 
Imperial Varnish common . 
Inglis (John) - ; 6 
Insparation Min & Devel._._. Dae Sa eee 1 
International Metals common A-_---~~ bd 

Preferred , ‘i ...100 

Preferred A 4 100 
International Nickel Co common______.* 
{nternationai Petroleum... .-.._* 


Jacola Mines Ltd___- ra 1 
Jason Mines —._-_- ; ; 2 
Jellicoe Mines -- le ok 
J M Consol Gold. __-_- a 
Kelvinator of Canada Lid_ . 


sert-sca:son Gold Mines... ------- 3 
Kirkland Hudson Bay Mines PGBS, 
Teen TARE oo es z 
Labrador Mining & Expioration._____- A 
Lake Dufault Mines Ltd..-.--.-__--__1l 
Lake Shore Mines, Lid _-.---------~- 1 
Lamaque Gold Mines __s+-.-____--- ° 
Lapa Cadiliac. Gold Miues--—-- -----~— i 
Laura Secord Candy—.._..~-------_ 3 
Lehet Dre. Mines’. .c.oe- oso 1 


Leitch Gold Mines, tid 1 
Little Long Lac Gold Mines Ltd_--..~° 
. 





' Loblaw’ Groceterias class, A-.--_.--~- 


Fagg ile SC RAT ata CRAPS ER a la laa 
Lonvicourt Goldfields 


alte — — wee ee 


. Macassa Mines, Ltd PRES Ree 





MacLeod-Cocxsh1itt Gold Mines—-——---3 
Red Lake Gold. Mines 





Maple Leaf Miiling Co ¢ommon__-___- ‘ 
Preferted 
Maralgo Mines —_...---. eis ES RSS SO 1 














« ng “nari comune . 
rred 20 
mecall Frontenac Oil common_______* 
oo AP pie rred. uo oe LCE AO 
McIntyre Porcupine Mines._-_______- 5 
McKenzie Red Lake Mines... -- 4 
McLellan Gold Mines...-.-.-.-.____1 
MeMarmac Red Lake Gold__- ~~ 1 
McWatters Gold Mines.-.-.-_..___- ° 
Mercury Mills ._---— Se te 
Mid-Continental Oil & Gas. ..-_____ ° 
DEEP GOED Soko ese ck ° 
Model Oils. ~..-____--- ra ES 
Modern Containers common. pion 
Moneta Porcupine 1 
Montreal Light Heat & Power Lghiassenedansdl ° 
Moore Corn common__ » 
Mosher Long Lac. 1 
Muirheads Cafeterias common_. bg 
Prarerree so20 ae zal 
National Breweries ‘common___ eee 
National Grocers Co common__.__-- ye 
Preferred _.- 29 
National Sewer Pipe Co class A... * 
Natio; GCG CRT ono. se kk ° 
Negus Mines ___ PB BEEN, Se RPE NES WD J 
Nipleping Mines Ltd_ CSE Ag Rese RL CARES | 


Friday Week's 
Last Range 
Sale Price of Prices 
Low High 
j 234c¢ 234¢ 
40% 39 40% 
114 114 114 
26% 25 26% 
5 18 18 
25 25 25 
15% 14%, 15% 
98 992 
7 on 7 Se & i 8 
1344 13. 13%4 
10% 10'%2 lls 
110 110 
634 6% 7 
17c l7c 19¢ 
12%c 36: 11 4 13 Xe 
2.40 2.37 2.48 
57c 47c 60c 
11 il 
36 36 36 
21% 2134 213, 
4.50 4.60 
‘ 27'2 272 
37 37 37% 
3 3% 
65 65 
5c 5c 
3% 3. 3% 
25 25 2512 
; 21 21 
69c 63c 69c 
5.95 5.75 5.96 
96 94 96 
hs 16 17 
105 104% #£«=105 
8.40 8.20 8.90 
10%2c 10c lle 
4c 4%c 
32c 29ce 32¢ 
22c 23c 
lle 10c_ ile 
: 3e 3c 
99 98. 99 
5644 56 56% 
: 4c 4c 
: 5% 5% 
23 23 23% 
4 + 
n 22 23 
11% 10 11% 
50'2 5042 51 
2434c 3l1c 
Ble B42 834 
5c §'%2c 
3'%4c 3tece 
3.20 3.20 
5%. 5% 
S 63% 634 
87c 87c BB lec 
6c 6c 6c 
27c 29e2c 
a 4lc 44¢ 
5y¥e Sec 60c 
12c 12c 13¢ 
17'2 17'2 18 
1048 10 10%% 
2.95 2.85 2.95 
3t2c 34ec 
30c 37c 
28%, 29% 
84 84 
1834 17% 18% 
1342 13% 135% 
12%, 12 12% 
73% 75% 
1342 13% 
ia 7%, 7% 
70¢ 70¢ 72c 
2334 22% 24 
106 105% # £106 
105 105 3=105 
30% 30 31 
2044 205% 21 
3'oc 3lec 
32 32c 66932c 
6c 55sc 6c 
4c 4c 4c 
: 19 19 
11%, li% 11% 
60c 60c 60c 
1.06 1.05 1.09 
ois 2.43 2.55 
1.57 1.50 1.65 
172 17 17% 
6.25 6.25 6.40 
9'sc 9c 10%2c 
16 “e 16 16% 
ie 342ec 3%ec 
1.20 1.20 1.23 
231 1.30 1.33 
27 2634 27a 
25% 25% 26 
1.07 87c 1.07 
3.85 3.7 3.85 
2.84 2.75 2.90 
2.25 2.28. 2.31 
3.45 3.40 3.50 
ye 1l%sc 2c 
9 . 3 9 
Fi 17% 17% 
A Je Tac 
B8Y% 8% 8% 
21% 211% 22 
Te Te 73% 
106% 106% 106% 
60 5934 60 
1.53 1.44 1.57 
‘Tc 534¢ Tec 
14'oc l4c 16c 
24%ec 24c 8 26@c 
ae 1342 13% 
18%2c 18c. 20c 
ra 2.05 2.10 
20c 20c 20c 
: 20'2 21 
57c 55c 57c 
oe 20% 20'2 
58 58 585s 
22c 421%c 22%c 
1.50 1.50 1.50 
i 13 13 
< 3834 3844 
<o 12% 13 
28}2 28%. 2Bre 
28 20%2 21 
18 17% 18 
1.19 ¥12 ‘tae 
at 2.25 2.25 


Sales 


for Week 


Shares 


1,000 
995 


120 


Range Since January 1 


Low 
2'ec Aug 
3312 Mar 
10644 May 
2434 Oct 
1742 Oct 
2142 Apr 
1314 Sep 
98 Nov 

» Apr 
9s Feb 
75s Jan 
104 Apr 
3'2 Jan 
9 Jan 
7c Mav 
1.66 Jan 
36c Oct 
8 Apr 
29 Jan 
19 Aug 
3.10 Apr 
2342 Mar 
27 Jan 
2% Nov 
60 Oct 
4c Oct 
2%% Oct 
23% Apr 
15'4 Apr 
33c Jan 
4.70 Oct 
&4 Jan 
1144 Feb 
109% Aug 
1.99 Mar 
Sc Jan 
3'2c Nov 
16'4c May 
15e Jan 
Flec Mar 
1'oc July 
8434 Feb 
245 Mar 
3%8c Apr 
342 May 
20 May 
358 May 
19'2 Jan 
53, Jan 
36 Feb 
17c Jan 
634 Jan 


5c Nov 
27ec Jan 
2.75 Jun 
434 Oct 
4%, Jun 
838c Jun 
4'5c Feb 
24'2c Oct 
35¢ Nov 
55c Oct 
9 July 
1542 Jan 
10 May 
2.80 Sep 
34ac Oct 
26c Apr 
2694 Mar 
72 Jan 
1742 Oct 
12%, Apr 
10'2 Jan 
7 Sep 
95, Jan 
642 Jan 
5442c Feb 
id Jan 
99 May 
9734 May 
28 Apr 
19%4 Apr 
2c Nov 
23c Jan 
4'ec Jun 
144e Jan 
14 Jan 
8.75 May 
36c Apr 
90c Jan 
1.51 May 
80c Jan 
1444 Jan 
5.70 Jun 
6'2c Jan 
1342 Jan 
2c Jan 
1.03 Apr 
96e Jan 
2134 Feb 
22% Jan 
Ss8c Oct 


3.40 Jan 


2.12 May . 


1.60° Jan 
3.25 Oct 
1'‘sc Mar 
516 Apr 
13. Feb 
47sc Apr 
734 Feb 
1934 Jan 
67— Apr 
102 Jan 
5542 May 
1.34 May 
33ac Aug 
12e Sep 
15c Mar 
6 Jan 
l7e Oct 
1,75 May 
15'2c Sep 
15 Apr 
36c Mar 
18°3 Apr 
46°, Jan 
20c Oct 
1.50 Nov 
915 Jan 
3334 May 
9'2 Jan 
27'2 Sep 
18 Jun 
4 May 
59'5¢ Jan 
1.89 Jan 


High 

5c May 
42 Mar 
114 Dec 
3114 July 
1942 Sep 
26% Aug 
15% Dec 
100 Nov 
942 July 
1334 Dec 
1253 July 
115 Sep 
7 Dec 
32 May 
15c Nov 
2.70 July 
6312c Aug 
It's Sep 
38'2 Oct 
22 Jun 
6.00 Sep 
28 Sep 
39 Aug 
534 Jan 
88 Jan 
Tec July 
+ Feb 
27. = July 
21 Nov 
80c Sep 
8.20 July 
96 Dec 
1734 Aug 
105 Nov 
1034 July 
13c Oct 
8c Apr 
43c Aug 
38c «Jun 
18'2c Juty 
jc Aug 
101 Sep 
5644 Jan 
Toc July 
642 Jan 
2553 May 
548 Jan 
25 Jun 
1144 Dec 
51 Nov 
40c July 
9 July 


9%4c Mar 
6'ec Jun 
3.85 Jan 
63, Jun 
633 Nov 
1.29 Jan 
9e Feb 
47c Jun 
75c Feb 
64c Sep 
15 July 
1844 Nov 
13. July 
3.70 Mar 
5c May 
42c July 
32 July 
8434 Aug 
1912 Sep 
1544 July 
134% July 
758 Oct 
1342 Nov 
9 July 
1.00 Jun 
2544 July 
106 Oct 
10612 Aug 
347°4 Nov 
23 Jan 
644c Jan 
4lc Jun 
8c Aug 
642c July 
20 Nov 
12%2 Nov 
0c July 
1.20 Julv 
3.50 Jun 
2.75 July 
2076 July 
6.75 Julv 
15c_ Apr 
17 Nov 
6'2c Jan 
1.45 July 
1.60 Sep 
2844 Sep 
2642 Nov 
1.07, Dec 


4.50 July 
2.95 Sep 
2:42 Sep 
4.25 Jun 
3c dan 
Be Oct 
1942 Oct 
lic July 
942 Jun 


4012c July 
14 Sep 
59¢c May 
2.24 Oct 
24c Mar 
21 Nov 
99c Jun 
22'2 Aug 
59 Oct 
33c Sep 
213 Aug 
13 Nov 
3834 Nov 
13. Nov 
29 Sep 
2212 Sep 
18 July 
2:17 July 
2.80 Feb 


Canadian Mining and Industrial Securities 


Commission Orders Executed in U. S. Funds 
For “Free” or “Blocked” Securities 


American Engineer of Wide Canadian Experience Retained by Us 


Willis E. Burnside & Co. 


Member Montreal Curb Market 
30 Pine Street, New York 5, N. Y. Telephone —WHitehall 32-0852 


Montreal Correspondent: Toronte Agent: 


Toronto Correspondent: 
Oswald & Drinkwater (M-MC-TR) Lampard, Francis & Co., Ltd. 


S. R. Mackellar & Co. (TR) 























Friday Week's Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since Jannary 1 
Par Low High Low High 
WEIR UGS MINOR oi erie maw ee ed ° 51% 51 53% 3,935 48% Jan 6012 July 
PEE, EEE. Ske hehe Snteenige 7c 7c 1.600 4c Jan lliec Feb 
Norgold Mines ‘Ltd 1 8c 8c 8c 6.100 4%,c Jan lje Apr 
Normetal Mining Cor) oo SD 66c 67c 3,808 50c July 87c Jan 
Northern Canada Mines ---.- : 97c 98 lec 2.200 45c Apr 1.02 Aug 
Northern Empire Mines 1 2.40 2.40 2.40 100 1.81 Jun 2.50 Oct 
Northland Mines __- ibe 3c. live ite 61,500 10¢c Oct 17e Oct 
North Star Oil common 4 , 43% 4%, ‘4% 1,960 1.20 Jan 5'e Nov 
Preferred 5 J 542 5% 2,175 + Sep 5'2 Nov 
Claris 0G GRR ccine ctqmandnnt 2.25 2:05 2.25 13,560 1.37 Jan 4.50 July 
Okalta Oils _____ j sd 45ce 4lc 45c 4,800 402 Oct 70e Jan 
O'Leary Malartic Mines *  20%c 20%4c 23%2c 10,500 17e Oct 32c Aug 
Omega Gold Mines Ltd 1 33c 2842c 381ec 44,751 25'2c Mar 53e Jan 
Orange Crush pepre . . 942 QM 65 654 Jan 934 Oct 
POCA; SIN 5 oot sch edn nr abies nan? 1044c 1044c 13 4ec 10,669 10'4¢ Dec 20c Aug 
Pacific Oi] & Refining_ EE aoe ae ® 53c 49%2c 58c 50,200 40c Aug 1.07 Jan 
Pacific Petroleum . Pane 1 50c 50c 65c 1,580 45e Feb 70c Nov ~- 
Page. ceereer Tae 645 acaws cose ° 102 100 +=102 80 91 July 102 Dec 
Pamour Porcupine Mines Ltd_--.---- e 1.31 1.35 1,750 1.15 Mar 1.50 July 
Partanen Malartic Gold Mines__----~- 1 7¢ 6c Tec 14,300 3t2c Jan 10¢ Oct 
Paymaster Cons Mines Itd_----_----- 1 37c 38c 13,600 28c Jan 4415c July 
Peoples Credit Securities._..____- we. me 5 5 250 4 Jun Nov 
ge Be BR ad ae ee ek, Rs z 1.10 1.10 1.19 6,500 83c Mar 1.35 July 
Pickle-Crow Gold Mines . 1 2.60 2.45 2.61 3,015 1.84 Jan 3.05 July 
Pioneer Gold Mines of B C_--~---~-~ 1 4.05 4.05 4.35 2,600 2.08 May 4.50 Aug 
Powell Roy (30. nin ees 1 1.00 1.00 1.01 7,257 90c Nov 1.73. Feb 
Pe DI an beat 84c }§=90c 1,800 70c Nov 1.64 Feb 
Power Corporation of Canada__. ~~~. * 4 534 534 20 512 Nov TM Jun 
Premier Gold Mining Co--------~-~-- 1 1.20 1.20 1.20 100 89c Mar 1.65 July 
Pressed Metals of America____~--~~- 1 1334 1334 14% 1,620 634 Jan 15 Nov 
Preston wast Dome Mines_._--~--~~--~ 1 2.50 2.49 2.54 5,400 2.32 Jan 2.92 July 
ae... | eS, | 35c 35c 36c 7,000 25c Sep 44c Aug 
Queenston Gold Mines___--.-.---_..- 1 1.02 1.02 1.18 13,607 75c Jan 1.25 Feb 
Quemont Mining —__- sc anion died pian sega an. 22c 2lic 22c 14,000 177s¢c Jan 64c Jan 
Rene Gold Mines a Sa, 5'ec 5'ec 5 ¥ac 1,000 4c Jun 6c Nov 
Riverside Silk Mills A__.--__- Bie. 2 eit 29'2 29'2 115 23 Apr 30 Nov 
Robertson (P L}) common__ See 33 33 20 28 Feb 33 Nov 
SIU NN tn ceentinmen nee 1 : 10%c 13¢ 7,500 ic Apr 2le Aug 
Rouyn Merger Gold Mines_----__-~~_~ 3 45c 43c. 46c 13.700 35c May 52c Jun 
Royal ‘Bank. new 22... .--...~--.-i0 ea 14% 15% 1.055 14'2 Sep 16 Sep 
Rovelite Oil Co Inc_ sos aeimeenia ees inc ge aoe 18% 1848 19 390 18 Oct 21% Feb 
Russell Industries common___-______ 10 281% 28 28% 290 19%4 Jan 2978 Julv 
Preferred EEA Saciti os sacsesncke 280 280 280 10 199 Feb 295 Jun 
St Anthony Gold Mines_---__ cabal aaomignd i pd 3c 500 2'4c¢ Sep 5c Jan 
St Lawrence Corp class A. i a a a+ 19 19 100 13 Apr 22 Oct 
San Antonio Gold Mines Ltd__---~--- i 4.05 4.60 4.10 4,189 3.40 Jun 4.45 Jun 
Sand River Gold Mining___._~------~-1 8c 8c 2,600 5c Mar 10c Sep 
Senator Reuyn. 2A os one-one 1 34%ec 34c 35c 13,600 34c Mar 50c Jan 
Shawinigan Water & Power x4 16 1558 16 195 1314 May 16 Jan 
Shawkey Gold Mining ~~~ ~- a | 434c 43,c 434c¢ 1,000 2t2c Jan 9c July 
Sheep Creek Gold Mines__.__~-- 50c 1.10 1.08 1.10 1,100 yue Jun 1.10 Sep 
Snerritt-Gordon Gold Mines_-----.-~ 1 66c 66c 69 ec 8,522 6le Oct 92c July 
Sigma Mines —_-~-. a ROR: | 11% 11% 445 8.75 Feb 12 Sep 
Silverwooa Dairies common_____ einiilecs * 14 14 200 10 Apr 15 Oct 
Preferred . Se eas a eee ae : 10 10 735 8°4 Apr 10 Nov 
Simpsons Ltd class ‘B. BRS BR dr oe es. 29% 27. 29% 410 12 Apr 30 Aug 
Preferred ___-_. ....100 113 113. (114 110 105°, Jan 115 «July 
Siscoe Gold Mines. - ae a 68c 67c 72¢e 18,060 42c Apr 1.25 Juiy, 
Sladen Malartic Mines_-----~---~-~--~ 1 57c 56c 59c 27,800 46c Oct Tie Jan 
Slater (N) Co___. shines staph igh eel ies aa 22% 22% 22% 15 20%, Jan 23 Ma 
Seuth End Petroleum - yf. ARSE ee 3c 3c 9,500 258c Oct 5e Ma 
Springer Sturgeon - paldiineower 1.32 1.20 1.35 13,700 65c Jan 1.70 Jun 
Standard Paving & Materials com_ 342 32 3% 490 234 Jan 5 July 
Standard Radio __ ty cae fl 7% T% 300 5'4 Jan 834 May 
Stedman Brothers ___-- eitiiaed * 32 32 25 23'2 Feb 32 Nov 
Steel Co of Canada common_._--—--- ° 6612 6612 69 335 62 Jan 70 Nov 
Preferred... =. ___- sisken alco 7512 75 76 100 6854 Jan 77 Jun 
Steep Rock Iron Se RE SS NES ” 2.40 2.36 2.74 88,486 2.04 Jan 4.40 Aug 
Stering Coal ____. ; vp divin he oe 5 5 20 3'2 Mar 5% Oct 
Stuart Oil preferred - a Ko 16 15% 16 105 12's Jan 16 Nov 
Sturgeon River Gold Mines__...-----1l = 22c  24c 4.900 15c May 27c July 
Sullivan Cons Mines__.-~----~--~--- 1 1.53 1.51 1.60 4,550 1.25 Oct 1.94 July 
Sylvanite Gold Mines_____-------~---~- 1 2.50 2.50 2.55 700 1.96 Apr 2.90 July 
Tamblyn Ltd common_______ Leeoage Nac 15%4 16 145 15 Nov 17 Sep 
Tecsh-Haghes Gold Mines ----~-~---~-1 3.45 3.40 3.60 4,201 3.20 Apr 4.00 July 
Thompson-Lund Mark Gold Mines_.__* 49c 48c 50c 3,750 38c Aug 79c «Jun 
Tip Top Tailors common-_-_.--.----..* : 1234 13 2 8'2 Jan 13. Nov 
SSeS SPS. 100 11073 11072 203 110 »=Oct 112% Sep 
Toburn Gold Mines -~~--~~~----~-~-~- be 95c 1.05 400 90c Jun 1.15 Aug 
Toronto Elevators common-__-_-- sie <s 2842 28'2 284 45 24 Jun 30 Aug 
Pretacree oo. a ities $0 : 5442 5442 40 52% Apr 5442 Nov 
Toronto General Trusts______ inet iol 100 os 10642 108 44 85 Jan 108 Nov 
Toronto Mortgage ________--_______50 S 100 100 10 860) Jan 100 Nov 
Towagmac Exploration Co__.--__-.--1 2742 2712 28 1,250 15c Mar 35. Aug 
Traders Finance class, A_-~ ~~~ _~- Sh whoa 1742 17% 25 13. Apr 19 Nov 
NET IR coe in pa in ‘ 9942 . 101 26 8834 Mar 101 Nov. 
Rights A=... = - a PDE Ba : 16 16 42 12'2 Jan 16 Nov - 
Transcontinental Resources __-.---_-- 2 67c 67c 79c 28.809 Mar 95ce Jun 
Union Gas Co CES: BeOS Tis 73%, 7% 1,555 6°, Jan 8% Oct 
United Corp class Au -~--_—_ schieat® a 28 28 10 245, Apr 28° «Oct 
CAS inne coe se 2 = 1776. 17% 25 12. Jan 18 Aug 
United Fuel class A __-.-------~---50 45 43 45 275 32'2 Jan 45 Dec 
Meer ore SO ee Se 534 5%, * 5% 50 5. Feb 614 Nov 
United Oils _ hh es : Bb, 5c 5c 5tec 1,200 4'2c Jun jc Jun 
United Steel _ a ah I Ly 378 334.3% 570 3 Oct 5% July 
Upper Canada Mines Lté@..._._-_____. 1 2,43 2.26 2.63 96.276 1.96 Jan 2.96 Oct 
Ventures, Ltd. e 1034 10% 1034 1,530 6.00 Jan 1342 July 
RPIUG CIE, Sais a ec deewn a 1 lic 9%e lic 26,700 6c Aug 19c Jan 
Waite-Amulet Mines, Ltd__..-------- yd 4.60 4.55 4.70 3,995 4. oa Jan 5.45 July 
Walker-Gooderham & Worts com__-_-* 74 74. 76% 1,435 5712° Feb 78 © Nov 
pg) Sep OMA SRE RTE RAED. SAE: Dart ORR bd 2134 21% 22 240 2015 Mar 2242 Nov 
Wasa Lake Gold Mines__--.-2-_-~-_- C4 1.35 1.08 . 1.40 305,859 60c Aug 1.40 Dee 
West Malartic _- 1 1.21 1:23; 3a 26,500 80c Oct 2.00 Sep 
Western Canada Flour Mills com____* 6. 6% 1,755 414 July 642 Mar 
New common ; 3 6 6 6 1,620 6 Nov 6 Nov 
ig pepe SIME HE let 100 90 8612 90 4.445 75 Jan 94142 Mar 
New preferred etches 40 3942 40 1,550 3912 Nov 40 Nov 
Western Grocers common ________-__" 136 §=6140 65 79% Jan 152 Aug 
Preferred _____- é! _...100 142 141 142 20 121'2 Jan 147 Nov 
Western Steel Products_ eee eM AE yarn 16 16 25 1l4e2 Mar 16 Nov 
Westons Ltd common SORE IRR SRS EEE AA - 18} 18'4 18'2 1,070 15 Jan 20'4 Nov 
Preferred ~~ aie ane 200 - 108%: 165-108 % 2.215 104 Feb 108 Sep 
Wiltsey-Coghlan RS aE eae 1 Tac Tc 75sec 9,090 4c Jan 20c May 
Winnipeg Electric common____ ._.-_* 6% .6% 139 5 Sep 733 Mar 
Preteetet ok eh SS ain ep 100 ae 66 66 100. =: 6034 ~«Jan 69% Oct 
Wright-Hargreaves Mines 3.45 3.40 3.50 520 2.95 Jan 4.50 July 





For footnotes see page 2435. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING DECEMBER 1 





Toronto Stock Exchange—Curb Section 


Canadian Funds 











Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range since January 1 
Par tow Hith Low Hig 

British Columbia — & eneat com_ 38 223% 38 2,815 1434 May 38 Dec 
Preferred __~-~- 100 140 110 =140 45 80 May 140 Dec 
Brown Co common______..-----.__-- 1 2.25 2.20 2.25 2.750 1.40 July 2.45 July 
Preferred —-~—~~----~-------------- 1 38 38% 135 28% Apr 40% Sep 
eee ee Sees ‘ 144% 14% 205 12 Sep 1434 Nov 
Class B ~~~ 2~424--~----~------+--- 9 9 9% 256 7% Sep 9% Nov 
Canada Vinegars -~~~-------------- - 11% 11% 500 834 Apr ll% Nov 
Canadian Marconi Co______---_-__----1 2 2% 710 1.80 May 258c July 
Consolidated Paper ____-_-_--_------- f BY, 8% 8% 4,022 5% Jan 9% Aug 
Dalhousie Oil Co____-_- peoiauee ‘ 31c 8 3i1c 500 25c Sep 4l1c Mar 
DeHavilland Aircraft common________* 2 2% 2% 20 2 Aug 542 Apr 
SESSA ice weed, a 4 70 . 70 20 70 Nov 77 Nov 
Dominion Bridge ‘Co___._...---_----- bg 30 30 30% 145 24'5 Jan 3034 Nov 
Footnnis Oil é Was....__.,---.---- ~ - 1.22 1.25 700 1.01 Sep 1.45 Feb 
NORE po ¢ PY 16 16 450 13 Jun 19 Aug 
Minnesota & Ontario Paper.._.___-_. 11% 1034 11% 1,660 10 +©Sep 12% July 
EE EEE EE CARER tae er 1 26%c 26c 30c 6,500 15c Jan 49c Jan 
Pend Oreille Mines —_.__----«------- 1 1.32 1.28 1.32 2,930 1.10 Sep 1.72 Apr 
Supertest Petroleum ‘ordinary ~~~ __~- y i 41 41 15 20 Mar 41 Nov 
Temiskaming Mifting __--.__._-__--- = | dg Mc Tle 6,000 [Te Sep lle Mar 

— ana 

Canadian Funds 
Friday Week’s Sates 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range since January 1 
Par Low High Low High 

Acme Glove Works Ltd common: ____-_* 8% 8% 25 5% Jan 11%, Jun 
Agnew-Surpass Shoe common________* 17 17 35 1354 Jan 17 Jun 
Algoma Steel common___--------~~-- - 13% 13% 50 9 Jan 137% Nov 
BES ee ene S| cn 98 98 25 69 Jan 98 Apr 
Aluminium Ltd ~_-~----------~-+----- a 93 92 «93 54 85 Sep 98% Jan 
Aluminum Co of Can pfd__----__-_ 100 99% 9942 9934 170 96% Jan 101% July 
Amalgamated Electric Corp _.______ ag ae 15% 16 75 8 Jan 16 Nov 
Anglo Canadian Telep Co pfd______50 Sty 51% 51% 100 47 Jan 521%) Aug 
ReeNee: CORD. ee 5 s 22 21 22 657 18% May 24 July 
Bathurst Power & Paper class A--.-. ® 1434 145, 15% 2,104 13% Jan 1634 Mar 
Bell Telephone Co of Canada___--~_ 100 162 161 162 189 151% Mar 164 Nov 
Brazilian Traction Lt & Pwr____---_-- bd 22 22 22% 3,158 20 Sep 24%4 Jun 
wea ood > Saseata Power Corp A Scare 19 19 19% 1,745 19 Nov 24 Jan 
NE RE i seine ssn aphio-se Sapa a net 2 2 2 25 1.85 May 3% Jan 
Bruck “silk _ SEE ET, 10% 10% 10% 115 8 Jan 113% Oct 
Building Products ciass. A___..___-_~~ - . 18 18 50 1542 Jan 20% July 
Ewlolo Gold Dredging “o 5 cs 17% 17% 1,050 15% Jan 20% May 
Canada Cement common_-___..-~---~--~ ° * 9 9 640 6% Jan 9% Jun 
NE Ghee ah Re ™ 115 44135 100 103 4%2 May 11742 July 
Canada Forgings class A _- hice 19% 20 50 18 Apr 21 Jan 
Canada Iron Foundries common 100 14 % 14% 14% 340 12 Jun 15 Aug 
Canada Northern Power ~_-_-------~- ” 6% 6% 6% 110 5 Aug 9 Jan 
Canada Steamship common______---_ + 105% 10% 10% 307 9%4 Apr 125¢ Feb 
ia. CEs 50 38% 37% 38% 781 31% Jan 40 Aug 
Canadian Breweries common____-~_-- ° 8% 8 8% 2,390 5% Jan 834 Jun 
Preferred ~~--.----~~------------- ° 4% 44 44% 892 41 Jan 45 Mar 
Canadian Car & Foundry common_-_--_* 10% 10 10% 1,400 8 Apr 10%4 Nov 
en OO nit 25 26% 2634 2634 330 25 Jan 28 Feb 
Canadian Celanese common-_———~—~--- > 44 4234 44 375 36 Jan 45 Jun 
ade. peoreen |... ...100 ‘ 157. 157 50 14134 May 157 Nov 
Canadian Cottons new common -100 27% 27% 25 26 Oct 2742 Oct 
Canadian Foreign Investment__-~_ ~~ 32 32 32 105 2434 Jan 35 Jun 
Canadian Ind Alcohol common___---- ” 61% 6 614 400 5% Feb 642 July 
Class B __._..--~~.-~-------.-----*. ae 64% 6% 50 5 Jan 6% July 
Canadian Loconiotive __.__..__.-___--* 68 68 68 35 27 Jan 74 Sep 
Cenadian Pacific Railway___.__--___ 25 11% 11% 11% 1,155 10% Jan 14 Julv 
SNS NE tc oo a ie rs ~ 12 12 25 1112 Jan 14 July 
Consolidated Mining & Smelting igebuaticad 5 i 47 50% 1,040 39 Jan 5542 July 
nnn MNO wile Co o 32 32 32 350 2734 Jan 32% Oct 
Diatiliets Geagrams —......=....--~.- = 40'e 39% 4042 1,257 3312 Feb 41%, Mar 
Prefetred — _- _- Saad aphosnet = oe 114 112 114 235 108%, Feb 114 Dec 
Vominiou sriage —...-.--._-_--..___- vs 30 30 30% 820 2334 Jan 31 July 
Dominion Dairies cammon_____-----~__ 9 9 9% 985 4% Mar 10 July 
Preferrea — 3 - 24 24 24 100 17% Apr 241% Nov 
Dominion Foundries & Steel common. 2 = 25 25 25 22 Apr 26% July 
Dominion Steel & Coal B ; .. 26 734 8 521 7 Apr 9% July 
Dominion Stores Ltd $ - 135% 13 135% 645 9 Jan 135% Dec 
Dominion Tar & Chemical common___* . 11 11% 560 8 Jan 12% Jun 
Dominion Textile common___--~--~~--_ - 70 70 71 485 68 Apr 74 Feb 
TPO on ae 8% 8 812 975 65% May 9 July 
East Kootenay Power oar 50c 50c 300 50e Nov 60c Oct 
Electrolux Corp ——_----------------1 12 12 90 8 May 1414 Sep 
Enamel & Heating Products. va % 52 6 50 434 Jan 6 Jun 
Foundation Co of Canada____________* 20's 20 Ys 21 295 1434 Apr 21 Nov 
Gatineau Power common__-~--~~----- = 1042 10% 10% 625 834 Jan 16% Nov 
5‘ prelerred__ witealh tins tesa 95 94 95 140 85 Jan 95 Dec 
Generai Stee! Wares common________ od 16% 1642 16% 475 115%, Mar 17%4 Aus 
New Preferred _ Aes ~ 104% 105% 130 160 Aug 10542 Nov 
Goodyear Tire & Rub pid ine 1927__5 54 54 5 535% Jun 54'2 Jan 
Gurd (Charles) common pice i’ Th 105 7% Mar 8 Jan 
Gvpseom time & Alabastine._._____-.° é 83%, 8% 200 642 Apr 9% Jun 
Hamilton Bridge _____- ‘ oe a8 5 5 5 May 6% Jun 
Hollinger Gold Mines__-_--____--_---5 10'2 10% 10% 745 10 Jun 13. Jun 
Howard Smith Paper common-__-_---- ad 1934 1854 1934 840 13% Jan 20 Oct 
Preferred ae nbs 100 ve 111%2111¥ 25 166%2 Mar 111'2 Sep 
Hudson Bay Mining Fede ote ate ielinedieliaraien he 29% 29 29% 600 2612 Mar 32 July 
SeeeesOr il Ctl BAG cin ee neon pe 1342 13% 135% 1,006 12%, Apr 15% July 
Iinnerial Tobacco of Can common__-5 1242 11% 12% 1,147 10%2 Jan 13% July 
Preferred ft £1 s 73, 7% 1,900 7 Jan 734 Nov 
Industrial Acceptance Corp common. * ae 26 26 50 21 Mar 27 Sep 
Preferred _____ ; 100 100% 100% 100% 870 96 Mar 10012 Nov 
International Bronze common_______- ais 18 18% 375 12 Jan 1814 Nov 
Premsred: .....-.-.- las pbs 2842 28% 165 22 Jan 29 ~Oct 
Int Nickel of Canada common_______- 4 30% 30% .30% 1,383 28 Apr 35% Jun 
Interrational Paper common-___—--~~- 15 si 205% 21 940 14% Apr 23% Aug 
ORI os ~ ke ~—.-- 190 < 975% 97% 35 76 #«©Jan 9754 Nov 
Tnternational Petroieum Co tia... _ * 20% 2034 21 730 1934 Apr 22% Jan 
International Power common____.-..* 22% 22% 23 422 20 Jan 27%4 Feb 
Preferred __..___-.-- a” % 10942 109% 5 106 Mar 113. Mar 
Jamaica Pub Serv Co Ltd eemmon. 109 11% 1l% 11% 35 10 Mar 12 May 
wake of the Woods common... -----_ 26 26 26 140 23. «Jan 2642 Aug 
NN hes ee a ese 160 Sine 145 145 5 135 Jan 146 Nov 
lang & Sons Ltd (John A)__________* o9 16% 16% 15 13. Jan 4 Nov 
Mack Steel preferred._.._._______-_-.- = 60 60. q 60 Nov 61 Oct 
Massey-Harris __-_--....-._-----~-- x4 BY 835 883% 680 & Feb 9% Jun 
McColl-Frontenac Oil _____._.___-___-- * 734 Te 7% 435 634 Oct 9% Jun 
Mitchell (Robert) __.__..______-_-_. ba aM 2334 24 215 16 Jan 2756 Jun 
Montreal Cottons common _________ 100 La 75 15 51 72 Jan 75 July 
nn Se I AE ae ik ee Oe Sen 100 Z 132 «135 136 126% Jan 135 Nov 
Montreal Lt Ht & Power Cons_.__-- rid 20% 20% 20% 2,175 18% Apr 22% Aug 
Montreal Loan & Mortgage__._____ __25 nee 28 4 18 §=Jan 28 =No 
Montreal Tramways ____-._.______ 100 19% 19% 19% 55 194% Sep 24 Jan 
Murphy Paint Co common _________- bd we 19 19 175 13% Feb 19 Sep 
National Breweries common________.* 38 38 38% 869 33. Jan 38%2 Nov 
SS ES ae a 25 eR 44 44% 35 4014 May 46 Sep 
National Steel Car combine ies BERS e 129% 17% 18 1,140 13% Jan 18 July 
Niagara Wire Weaving._____._..__- ___ * gree 23 23 35 15% Jan 26 July 
Noranda Mines Ltd aoe 62 51 53% 1,389 % Jan 60 July 
Ogilvie Flour Mills common.-.--_..__® 25° 25 26% 290 23% Feb 27% Sep 
© g Be eats IRIE eal ike pled lh 100 sid 170 170 80 161 170% Sep 
Ottawa Car Aircraft _.__..__-______- * uta 5 5 150 4% Feb 512 Mar 
Ottawa Light Heat & Power com__100 at 8% 8% 100 7 Jan 9 Mar 





























sSTOCKS— Fri@ay Week's Sales 
Last Range for Week < 
Sale Price of Prices Shares Range since January 1 
Par Low &Gigh Low igh 
Page-Hersey Tubes ar, 5 100 100 10 93% July 101 Oct 
Penman’ commofm <.-.-..---.....-.-_* 57 60 160 49 Apr 60 Nov 
ne AS ae 100 140 140 2 130% Feb 140 Nov 
Placer Development ...-._..__--__.-1 12 12 12% 900 11'%4 Jan 15%, Jun 
Powér Corp of Canada -..2.....__ bd 6 6 6% 271 534 Jun 8 Jun 
Price Bros & Co Ltd common_._______* 327% 30 33 5,745 19 Jan 33 Dec 
OS a ee Fo | 100% 100%2 56 93 Jan 101 Aug 
Quebec Power —_. s 14 1334 14 305 12 May 14 =“ Feb 
Regent Knitting Mills common____-___* 11% 11% 11% 25 742 Mar 11% Dec 
Rolland Paper cOmmon______________* 11% 11% 50 9 Jan 11% Aug 
Saguenay Power preférred__._..___~— 100 104 104 306 100 Feb 104%2 Sep 
St Lawrence Corp common-_ ....--._° 3 3 3 270 2% Mar’ 3% July 
Class A preteitedszin 50 19 19 19% 380 13 Apr 22 Oct 
St Lawrence Flour Mills common-____* 34° 34 25 32 Apr 35 = (July 
St. Lawrence Paper preterrea. ..._ 100 59 59 60 185 46% Apr ‘ 65 Oct 
Shawinigan’ Water & Power _. 2 .__ bd 15% 155s 16% 2,884 1344 May 16% Nov 
Sherwin Williams of Canada com____* 21'2 21 21% 90 15 Feb 21's Dec 
Wycks Bteweree so us Re 100 21% Jan 25° Nov 
Simon (H) & Sons__.-______ papers gat . 16% 162° 605 11 Jan 16% Nov 
Southern Canada Power —__...-.-___ bd 10 10 15 834 Jun 11 Feb 
Steel Co. of Canada common ° 68% 68% 96 63 Feb 69% Aug 
he cord ca eR ey aoe a see 25 76° «76 61 69 Jan 76° Jun 
Twin City Rapid Transit common-____* 9%: 9% 8 7% Jan 9% Dec 
Viau Biscuit cOommon.-_-_-____...__- sat 11 11 11 50 5% Jan 1% Oct 
Wabasso. Cotte, oc oc * : 58% 58% 10 50 Jan 59 Nov 
Walker (Hiram) G & W common___-__ 75 75 76% 205 5734 Feb 77 = Nov 
PEST COUN. 24:5. Gibete cose Co 22 22 57 20%, Jan 22%, Nov 
Weston (George) common____-_..____ be is 19 19 25 15 Jan 19° Nov 
ewererre@.- et I (106% 105 105% 407 103 Feb 130° Jun 
| ENS STREET Oe eee a vo 1934 1934 125 17 Mar 19%, Nov 
Winnipeg Electric common CAM Sea aS bd : 5% 6% 225 5 Sep 7% Mar 
SPUCORIOR i ee 100 67 66 67 210 62 Jan 692 Oct 
Zellers Ltd comjnon_._________.._.._* 21%, 21% 100 18% Feb 22%, Sep 
ge inte TRG AER ea 28 28 10 27% Jan 29 Jun 
Banks— 
Cehagienne new o.oo 10 15 15 90 14% Sep 1542 Sep 
Ceeee NEW oo. 4 i 10 14%, 14%, 14%, 255 141% Sep 15 Sep 
TONNE 3 ca, cc a eRiacas cn ag 10 2 17% 17% 185 17% Oct 18's Oct 
SO gear SR ea aeee 1644 16% 1634 1,065 15%4 Oct 18% Sep 
Néva Beetia rieW.- 222... 10 5 2642 2642 10 26 Sep 30 Oct 
Wee: Dew fo se 15 14% 15% 1,078 14% Oct 1534 Sep 
Montreal Curb Market | 
Canadian Funds 
Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range since January 1 } 
Par Low High Low High 
Abitibi Power & Paper common ___-—_ ad 2% 2% 3% 17,300 2% Apr 4%, July 
6% preferred  ~_.- im 100 482 46 50 6,273 27 Apr 5234 Nov } 
7%: preterees. «2 =2..---: ERT 110 105 110 295 60 Jan 122 Nov | 
Aluminium Ltd 6% cum pfd___.-_ 100 116 =6116 20 110 Jan 116 Nov | 
Bathurst Power & Paper Co Ltda B___* 3 3 93 234 Jan 4!.4 Mar 
Beatty Bros Ltd class ‘‘A’’. a 32% 32% 15 22 Jan 33 Nov 
Brandram-Henderson Ltd_- Rieter meee 6% 6% 75 6 Oct 8 Aug | 
British American Oil Co “F< re ae 2 23% 23% 350 20 Mar 2342 Sep } 
British Columbia Packers ~_-_- * 24 24 125 23 Jan 27% Jun 
British Columbia Pulp & o— com __ J 37 42 21% 37% 848 16 May 3742 Dec 
Preferred 2 * SE ea 110 110 110 22 119 Nov 110 Nov 
Brown Co common. s.2i-...scs- ..~ i 2.20 2.15 2.20 3,259 1.55 Apr 2.40 Juiv 
Peeterred .. 2.8255... ‘hi siscathicaiance a 3734 38% 272 31 May 40 Sep 
Canada & Dominion Sugar Co__.---- ° 22% 22 22% 1,410 20 Jan 23 Oct 
Canada Malting Co Ltd____-_~- Linen age? f 51 5154 541 43'4 Jan 5134 Nov 
Canada Northern Power 7% pfd__-100 85 85 98 73 Nov 99 Jan 
Canada Wire & Cable 6'2‘- pfd_._100 110 110 10 109'% Sep 110's Feb 
Canadian Dredge & Dock Co Ltd_____* 19'2 19% 25 15 Jan 1942 July 
Canadian Industries Ltd class ‘“B’’_._* 160 160 15 145 Mav 166 Aug 
Canadian Marconi Company_-_--~-~~ 1.00 2 2% 100 1.85 Jan 234 Mar 
Canadian Pow & Pap Inv 5’+ cum 7. . 6 6 25 415 May 8'4, Aug 
Cassidy’s Limited common. eS | 442. 42 209 2 Feb 5 May 
7% preferred ‘ __100 100 100 115 93 Feb 100 Feb 
Catelli Food Products Ltd common_-_* 10'2 10%2 10% 100 10 + Sep 12 Jan 
5‘, preferred 15 144% 14% 100 13 Jan 15/8 Aug | 
Claude Neon Gen Advt common_____* 35¢ 35¢ 250 10c Mar 60c Sep 
Preferred —_. Seat 5 30 30 225 12 Aug 31 Oct 
Commercial Alc ohols Ltd ‘common. * 3% 3% 100 21% Jan 5% July 
Consolidated Div Sec pfd eeeabans as 2.50 12% 12% 2 10 Jan 13 Sep 
Consolidated Paper Corp Ltd ~_.--~-- . 83% 8 8% 9,458 5% Jan 914 Aug 
Cub Aircraft Corp Ltd...._...-.--.-..* 60c 60¢ 200 60c Apr 1.00 Apr 
David & Frere Limitee A . 17 17 75 16 Jan 182 Feb 
Dominion Malting common wi cnteae tha 15% 14%, 15% 525 13%2 Oct 1544 Nov 
Dominion Oilcloth & Linoleum__—---- “6 3812 3842 360 28%, Jan 3914 Nov 
Dominion Square Corp___------------* 5 434 5 180 344 Feb 5 Nov 
Dominion Woollens common--_---—- hg 7 6% 7 1,030 37% Feb 7 Nov 
Nonnacona Paper Co Ltd_--------. ba 934 9% 9% 2,130 7% Apr 10) oJutv 
Drummond Realty Corp . 6 6% 10 6 Feb 7 Feb 
East Kootenay Power 7% cum “pid. i00 7 7 3 10 Nov 15 Feb 
Fairchild Aircraft Ltd_.---...--~----- 5 2\% 2 2% 125 2 Sep 33% July 
West Aircraft: BAG a2... 2.24)... ° 3 3 3 475 2 Mav 4 Jan 
Ford Motor of Canada Ltd A----~---- ad 25% 25% 83- 23 V2 Apr 26%4 Jun 
Foreign Power Sec Corp Ltd_ PS "s 65¢ 65c 100 25c Feb 65c Nov | 
Fraser Companies, Limited_. saan 352 33% 35% 4,608 26 =Jan 3542 Nov j 
International Paints (Can) Lid cl A_-* 6 6 6 477 2% Jan 6 Nov 
Internatioial Utilities Corp com---_-~- : 24 23 42 24 248 19'> Aug 24 Nov 
Lake St John Power ’& Paper----.-.-* 20% 20% 38 1642 Jan 21 Oct 
Laren Power & Paper Sas tbe, cnet an of * 212 212 22 195 18 Jan 2345 July 
iesee Leaf Milling pid A Ae. So ck 17% 17% 160 1334 Feb 17'2 Nov 
Maritime Teleg & Tel Co Ltd_----- ‘i0 ss 17 17 25 15'2. Apr 17 Nov 
Massey-Harris Co Ltd 5% pfd_---- 10% 214% 2il4e 21% 400 19%4 Jan 22% Mav 
Melchers Distilleries Limited common-_* 342 3% 3% 635 1.50 Mar 342 Nov 
Metered ) i. vite oot 10 912 9 9% 326 74 Jan 9% Nov 
Minnesota & Ontario Paper-_-------- * 11% 10% 11% 2,340 10 Sep 12%4 July 
Montreal Refrig & Storage com yte__.* 2% 2% 5 1.65 Oct . _2%4 Nov 
1st pr new__----.-------+s+------- ° 20 20 5 19'% Nov 20% Nov 
2nd pr new___--~.~+-------~~---- * = 10 «610 5 10 Nov 1044 Oct 
Power Corp 6% n soart 2nd pfd___50 aie 33! ~ 34 25 334% Nov 39 8 §=6Apr 
d 
p & Paper, pr__------------ 41% 40 42% 2,149 20 July 4234 Nov 
eae Ege Pows Cony RP ellie « * ai 6. 6 25 4% Jan 6% Sev 
Reliance Grain Co Lt@? common. ------ . pass 8 8 i6 8 Nov 22% Jan 
Sarnia Bridge age ny ae" ° a 542 5% 10 5 Mar 542 Jan 
Southern Can % cum pfd--100 105 105, 105 86 103 Sep 106% May 
Southmount faves Ape 20c... 20c 3,690 17c «May 30¢ Mar 
Standard Clay Prodiets Limited___100 = 10. 10 43 5%4 Feb 10 =~Noév 
usctnent Oerp -Ltd-AJ.__--: * ~ 18 («18 ~ 4 18 Nov 19: May | 
wornrh  Caneés our commen 9 haem : 6% 6 6% 850 5 . May 642 Nov | 
Preserved £012 Bo ai * ‘hed 88: 88: 35 78 } Aug 88 Nov } 
Windsor Hotel -_--- : Cpapheale.: Seas % ¢ ae 6% why 143 4%, Jun q@ Nov 
¥ 
ye 18c 18 1,600 l5e J $1¢ Jul 
OTE “eee ROE Sasa % 18¢ c c 4 e an uly 
ee eee Coke be BS 4 Be wae Boise es 3c 3c 8,000 2c Jan 5c July 
Aubelle Mines ...-..1.---~.-.------- 1 40c 40c° 47 19,600 39¢ Oct 69¢ Aug 
Bralorne Mines Ltd.i__.-----.------ Ma fa 14° 14% 35 11% Jan 14% Noy 
Central Cadillac Gold Mines Ltd__--- 1 z 4ac 4%e 3,500 2'ec Jan 9c July 
Dome: Mines: Tideiid 2 coe ee * me 25 2546 15 25. +Oct 30% July 
Francoeur Gold Mines rea eee : 96c 67c 70¢ 4,100 38c | Jan 80c Sep 
(Continued on page 2436) 





For footmotes see page 2435. 
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' 
| 
| OVER-THE-COUNTER MARKETS 
Quotations for Friday Dec. 1 
| i ji i eal Estate Bond 
investing Companies For Quotations on Real Estate Bonds 
| 
Par Bid Ask . 
| Aeronuutica: Securities___..___} 7.29 7.92 Keystone Custodian Funds— 
| Affiliated Fund Inc___------ 1% 388 425 Series B-1 27.64 28.95 SH ASKAN & Co 
SAmerex Holding Corp__-_- 10-27% 29% Series B-2 27.56 30.24 ~ 
| American Business Seares_....8 Sas. -o: Sociee B-3 19.46 21.34 
| American Foreign Investing_10c 14.27 15.48 cries B-4 ar, 10.13 11.13 
| Axe-Houghton Fund Inc_--.--- 3 1498 16.11 Series K-1 aaae § 3842 20.19 Members New York Stock Exchange 
aan ee 20.68 22.78 Members New York Curb Exchange 
Bankers Nat Investing— . - 43 yaeeed ye PEGE EN se Ae Tee eh ed oie 
4Common ‘a 34 er - = . : 
Basic Industry Shares__--.-- 1.603.788 (CC. Series 8-3__._______........ 10.72 11.81 40 Exchange Place, New York 5, N. Y. 
Bond Inv Tr of America-----. 101.69 105.93 Series S-4 4.84 5.37 
Boston Fund Inc 6 18.29 19.67 Knickerbocker Fund__-..u...-. 6.04 6.62 Tel: Digby 4-4950 Bell Teletype NY 1-953 
Broad Street Invest Co Inc..-.6 30.45 32.92 Loomis Sayles Mut Fund______ * 96.63 98.60 
Bullock Fund Ltd i 16.07 17.62 Loomis Sayles Sec Fund_.__..10 40.96 41.80 
| Fund Ltd 1 3.25 3.85 Bo pats. Be setae 9.38 10.31 
Canadian inv Fun oo dena 2 BE mmon -. 10¢ R * 
Century Shares Trust____. a-s* 29.86 32.10 Maryland Fund Inc_........10¢ 5.50 6.00 Insurance Companies 
|} Chemical Pund 1 9.75 10.55 Mass Investors Trust__...____ ae Oe 
| Christraua Securities com-..100 2,575 2,675 Mass Investors 2d Fund _----- 2.621.270 «12.412 Par Bia Ask Par Bia ask 
Preferred - 100 139 144 Mutual Invest Fund Inc___.- 100062«:11.37 2 =: 12.43 Aetna Casual & Surety 26 131% 139% Home 6 26 2734 
| Commonwealth Invest--------- 1 5.09 5.53 Nation-Wide Securities— PES ii sheeting SE 10 51 5314 Homestead Fire 100«14 16 
Conso!] Investment Trust_---~. 2 45% 4742 (Colo) series B shares__--~- >: 3.90 : Aetna Life 3, Ymaur Go of North America ~_ 893, 924 
na 10 «8638 3934 Insur Co of North America___10 ‘4 
| Corporate Trust Shares_------ 1 2.55 (Md) voting shares__.___-_ 25¢ 1.35 1.49 Agricultural 25 75% 19 Jersey Insurance of N Y¥ 20 35% 38 2 
Series AAW... -...---.5. 1 2.33 National Investors Corp__-_--_-_ 1 8.10 8.76 American Alliance “10 207 227, Knickerbocker ____.._... 6 1% Ble 
Accumulative series__.-----~ 1 2.33 National Security Series— American Casualty 3 107% 12% Maryland Casualty 1 75% 84s 
Series AA mod_____-------- i 2.84 Bond series_-_----_------.-- 7.20 17.91 American Squitabie.__________ 5 15% 17% © Massacnusetts Bonding____.12% 73% 177 
Series ACC mod_.----------1 2,84 Income series_-_------------ 486 865.40 American Fidelity & Casualty_5 11 12% Merchant Fire Assur_______ 6 46% 49% 
, Cumulavive Trust Shares —— 7 s 4.94 Industrial stock series... 6.35 7.08 American of Newark 2% 143, 155, Merch & Mfrs Fire NY cee 4 4%, 57, 
| Low priced bond series__-_--. 7.15 7.87 American Re-Insurance_.___ 10 54%, 5734 Monarch Fire Ins —.--._____- 4% 478 
| Delaware Funda_- 2 18.41 19.90 Low priced stock common... 3.49 3.06 American Reserve -_----10 17% 18% National Casualty (Detroit)..10 2794 30% 
| Diversified Trustee Shares— Preferred stock series_...____ 7.83 8.64 American Surety_-_------_.. 25 59% 61%4 Nationa! Fire "10 «656% 5912 
| C .----- --------+------=== a 3.85 Stock series _.---_._--___--_ _ 5@i 6.01 Fe Ne pe ee tes 10 36%, 39%, National Liberty-_______..-.2 6% 73 
i hl nell 2.50 5.75 6.55 New England Fund_.-.------ 2 13.32 14.35 Baitimore American_-----...2% 615 1, National Union Fire_________ 20 268 178 
| Dividend Shares 250 1.29 1.42  WNew York Stocks Inc— Bankers & Shippers.________ 25 75% 380% ‘New Amsterdam Casualiy_._-.2 27% 29% 
| Eaton-« Howard— Agriculture 10.42 11.45 Boston -------100 610 635 ###New Brunswick.._......._._.10 27% 29% 
Balanced Fund_----~------- R 22.88 24.58 Buenas os SS 6.98 7.68 Camden Fire__ 5 203% 217% New Hampshire Fire WPERTIED es 10 44% 47 
Stock Fund --~~.~-~-~..----- 2 8613.98 = 15.02 INE ito lnk sista. Seclns 10.09 11.09 City of New York_-_____....10 18 20 New York Fire....._______--_5 1% 134 
Equity Corp $3 conv pfd_----- 2 40% 41% Ne EI ER 10.45 11.49 Connecticut General Life._...10 54% 56%  #$Narth River_............2.50 21% 227 
uliding s ste, SAP Py &° 3 3.49 Cont s 71 Ce i a eS % 6. 
| Fidelity fund Inc-—--..--—.. © 20.43 21.99 — 825 9.07 Crum é& For stor fae 52 AGE 3 385 218 ee = gan a0 a2% 87 
BB ee gy yt ow pee Ey RR Electrical equipment--.-.---. 8.27 9.10 kmployees Group.__---....... 30% 33 Pacific Wire-_..-..-...---.26 95 100 
| ‘Wages Mutual Trust Pane. See 6.51 Insurance stock-.---.-.----. 9.85 10.83 Employers Reinsurance —-____ 10 59 wm Pacific Indemnity Co__..._.- 10 48% 50% 
| Bixed Trust ans g mane A a 10.36 . MOGWIREEY dgmecaisiciisieion 8.74 9.61 Federal _._.____ ae a ETB Tet I 10 633 87 
| . Poundation Trust Shares 4..-2 3.85 | 4.45 I he wenaiititecrmaceb ee 6.43 7.08 Fidelity & Deposit of Md_—--20 152 158 Preferred Accident____________ 6 11% 13% 
| Pundamental tg mea ee 4 23.60 25.86 Se ASCE 9.56° 10.51 Fire Assn of Phila.....______ 64% 68%  Providence-Washington ______ 10 32% 34% 
Fundamental Trust Shares A--3 5.00 5.77 | Pe cE 5.83 6.42 Fireman's Fd of San Fran a_a20 87} 91%,  Reimsurance Corp (NY)---~--- 2 4% 65 
B - .~-------------+--------- n 464 -- Railroad equipment_____-._- 1.75 8.53 Firemen’s of Newark ....____. 115, 0s «1234 Republic (Texas) ~---------- 10 27% = 29% 
/ General Capital Oorp...-.-45. 3 35.05 37.69 SRE ERIN ees 6.02 6.63 Franklin Pire........._...__| 6 21% 2314 Revere (Paul) Fire___.___~-- 10 21% 23% 
| General Investors Trust---—~- 5.67 6.10 North Amer Bond Trust ctfs.... 37% General Reimsurance Corp_.___ 6 49% 5234 St Paul Fire & Marine..___12% 69 72 
North Amer Trust shares Gibraltar Fire & Marine_.___ 10 «1734 1934 Seaboard Surety.........-...10 45% 47% 
Group Securities— oo EES ES LI a ° 2.21 Glens Falls Fire 6 43 45% Security New Haven_-____.~- 10) =31% 33% 
Agricultura) shares______-- _ 6.99 7.69 Series: 1PGsui ed Cb ts 1 2.88 Globe & Republic... ____ 5 75% 834 Springfield Fire & Martne___.25 120 125% 
Automobile shares__--------- 6.12 6.73 RI a tintin i ees 1 2.76 Globe & Rutgers Fire Ins. com, 2334 255% Standard Accident_..........10 35% 38%. 
Aviation ‘shares_..._-.-----. 7.02 7.72 meteee Beeeue. 1 , 2 ae Inds nuetaeee so. 719 43 Travelers ---109 520 535 
Building shares_____--------. 7.79 8.56 Plymouth Fund Inc__.---~~- 10c 53¢ 58e Great American 8 28% 30. U 8 Fidelity & Guaranty Co_.2 36% 38% 
Chémical shares_.--------- — 5.57 6.13 @Putnam (Geo) Pund__________ 14.56 15.66 Hanover 10 25% 27% U S Fire_ sei: 493, 
Electricai Equipment.__--.--. 10.03 11.02 Hartford Fire 10 9815 103 U 8S Guarantee________._....10 71% 7642 
Food shares__~----~------- 5.09 5.60 Quarterly Inc Shares.______100 7.95 8.67 Hartford Steamboiler Inspect..10 41 44 Westchester Fire 2.50 31% 33% 
Pully Administered shares_—- 7.28 8.00 Republic Invest Fund ____.._--1 3.43 3.77 
General bond shares_--~----- 8.70 9.56 Scudder, Stevens & Clark 
) Industrial Machinery shares_- 7.20 7.92 Fund, Inc 94.70 96.62 
Institutional bond shares__—_- 10.24 10.74 Selected Amer Shares_____ —-2% 1041 11.35 Bond Issues. 
Investing ~..---------------- 6.45 7.10 Selected Income Shares_.__--1 4.28 __ F 
Low Price Shares___------- — 6.04 6.65 Sovereign investors 1 6.19 6.78 
i Merchandise shares___-----~. 7.01 7.71 State Street Investment Corp-._ 45.50 48.50 j Ria Ask 
Mining shares._.--~--------- 4.84 5.33 Super Corp of Amer AA___.-__ 1 249 _ American Tobaceo 3s_-___- 1969 100% 10034 Koppers Co 3s__.-...._.--- 1964 102% 103% 
| Petroleum shares...--------- 5.86 6.45 Trustee Stand Invest Shs— Arkansas Pow & Lt 3%s_.1974 103% 103% Metropolitan Edison 2%s___1974 203 103 42 
Railroad shares__..-.--.-~-. 3.95 4.36 ates Te 1 2.46 Birmingham Electric 3s____- 1974 100%, 101% Miss Power & Light 34s__1974 104% 10434 
} Raflroad stock shares___--- 4.59 5.06 pS OES | SRE AES eS 2.34 X Calif-Oregon Power 3%&s_-.1974 10234 103% Narragansett Elec 3s_____- 1974 105% 105% 
i RR Equipment shares__------ 4.43 4.88 Trustee Stand Oil Shares—- Central N Y Power 3s___-_1974 102% 102% New Rene Public Service 
| Steel shares_-.----~--------- 4.34 4.78 I iia tho cctasere at ticigignioae 1 5.97 Chic Burl & Quincy 3%4s__1974 10244 102'2 3% —~~ 2994 “304 104% 
Tobacco shares._..--_----.-~- 4.30 4:74 Ate Bo 1 6.48 —__ Commonwealth Edis 3s__..1977 10534 106 Onegon-Washington RR 3s_1960 104 10414 
Utility shares --- 4.81 5.30 Trusteed Industry Shares....25¢ 77c 87c Conn Light & Power 3s___.1974 107 107% Pacific Gas & Electric 3s__1974 104% 1045 
Union Bond Fund series A_--. 25.57 26.37 Empire District Elec. 342s..1969 10534 106% ~~ oor Electric 2%4s__1957 101%, 101% 
) Huron Holding Corp_-------- 1 = 40¢ 52c ne RR RONDA Se ati ee SRI 21.80 23.83 Florida Power 3%%s_- ~~~ 1994 108% 100% 32%8. --—.-..-_... 1974 101% 101% 
Income Foundation’ Fund Inc ES ee aN 8.67 9.48 Florida Power & Light 3%2s_ = 10834 109% Pgh Cine Chic & St L 3%ss_1975 2035, 103% 
REA WH eeang ad Sen P = 10c 1.49 1.63 Union Common Stock Fund B___ 7.25 7.96 4s 10544 106 Potomac Edison 3s_. ----1974 .102% 102% 
| Incerporated Investors__--~-~- 5 23.29 25.04 Union Preferred Stock Fund--._. 20.53 22.45 Great Northern 3128 ser K- 1980 102% 102% Public Service (Indianay— 
Independence Trust Shares__..°® 2.35 2.64 U s El Lt & Pwr Sheres A_---. 17.00 3%as series L___...___-.__1970 102%, 10234 3%s series E__.--..._.- 1973 10554 106% 
eS earn SMO sis tts ebm mage 1.84 3's series M____.-_____ 1980 103% 10334 Puget Sound Pow & Lt— 
| Aviation Group shares.._--.. 11.24 12.32 weningicd po a et ree o:ee POA1 Gulf Mobile & Ohio 334s._.1969 96% 97 4%8 Wi eens 1972 109%, 109% 
Bank Group shares___.--.--. 96c 1.06 Greyhound Corp 3s__------ 1959 101% 102% San Diego Gas & El 3%gs__1970 111% 11214 
Insurance Group shares_----- 1.05 1.17 i Houston Lt & Pow 234s____1974 .102%,  103%% York Corp. 4%s_-.-------- 1958 106 107 
Stock and Bond Group shares. 12.39 13.58 Investment Banking Kansas City Term Ry 2%4s_1974 101%4 102 
| Investment Co of America---10 26.01 28.28 - Corporations 
Investors Fund C 13.49 13.81 BMlale GO. caso 1 338 334 
AFirst Boston Corp_-------- 10 365% 38% 
| fan Ts 8 
| Quotations For U. S. Treasury Notes 
| New York Banks & Trust Gos Figures after decimal point represent one or more 32ds of a point 
. Maturity— Int. Rate Bid Ask Maturity— Dollar Price 100 Plus 
a Par Bid Ask Mar i5, 1945-_--..---~ %% 100.3 100.5 Theme he, eo A iF 
WE eae Y, 100.5 100.6 gs Fe EG EG SRO eS : 
| Bank of the Manhattan Co...10 25° ar Fulton Trust 100 180 200 ao ae oon ‘REI RIS po 99.30 99.31 4$0.90s Mar. 1, i345---------- 0499 =.0572 
| Bank of New York__..__._.. 100 458 470 Grace National ~-_.-_------ luv 200 - ¢tMar 15. 1946_.__-_--__ 1 100.3 100.4 t%s Apr. 1, 1945_ -.---- . 10465  .0530 
Bankers Trust —~.,_.--....... 10 584s 3 3=— 60s Guaranty Trust .--.-------- 100 347 355 tDec 15, 1946...____--_- 1%2% 100.24 100.25 t%s May 1, 1945-.-..____-- -0507 = .0588 
Brooklyn Trust __---..__-._ 100 111% 116% dremeg Erase... =.----....,. 10. 15%4 1644 tMar 15 1947_.____..___ 144% 100.7 100.8 ¢%s June 1 1945___--__----- 0465 .0563 
Central Hanover Bank & Trust 20 108 11142 Kings County Trust__----~-- 100 1,655 = =1,705 tSept. 15, 1947___________ 142% 100.25 100.26 t¥s Aug. 1, 1945__---___-_--- .0489  .0620 
Chase National Bank_____-__ 15 43 45 Lawyers Trust__.-__._>-_---- 25 39 42 tSept. 15, 1948_______-___ 14%2% 100.17 100.18 t¥es Sept. 1, 1945...___-_----. .0474  .0622 
Chemical Bank & Trust____._ 10 «525% 5475 Manufactures Trust Co com_.20 52's 545% ee re th: t%s Oct. 1, 1945__- = 5OBI8 - (0688 
Commercial National Bank & Conv preferread_____-__~.__ 20 51% 5334 205008 dan: 1, 1946... .<-.-~~. 0427 .0640 
SI. nist entccn oinicpbahin. cates 493 521% Morgan (J P) & Co Inc__-.-100 277 287 
Continental Bank & Trust__.10 23 2414 National City Bank--_____& 12% 425% 445, 
—. oe Bank & Trust_20 5378 5678 ri York eg, RE . peo? 108 ~ e r 
1 Empire Trust 83 87 Public Nat'l Ban rus 2 a + 503g , nment } A 
PUGGGIRED “Frese 2 ek 281 30's Title Guarantee & Trust__-- 12 1144 12', Obligations Of Gover a gencies 
first National Bank____..__ 100 1,885 1,925 United States Trust__...---.100 1,450 1,495 Bia Ask Bia Ask 
Corp— Federal Land Bank Bonds-- 
: “ae - age oe ae 15,1948 100.2 1004 8s 1955-1945__-_---------. 101.16 101.18 
oA 8s Jan. 1, 1956-1946__-_-_--. 102.27 102.29 
f Federal Home Loan Bank— 3s May 1, 1956-1946 103.26 103.28 
‘ ‘ : 0.85s June 15, 1944-.-.__.- — b0.90 0.75% 7% wei Ae : ; 
R zation Rails a 
eorgani Federal Land Bank Bonds— Us Conversion 3s i Se a 190s 20a% 102% 
: -1948 : 101.7 U S Conversion 3s_-------- Vg 
CURR, Ms pate tacued) oe MP ae Panama Canal 3s..-------1961 133 134 
Bonds— Bid Ask Bid Ask as 
Akron Canton & Youngstown— Western Pacific— ‘ ‘ 
On 000Nes - Aon ces 1988 97 99 Inc mtge 4%s_-.--.----2014 111% 113% a 2 
a8 Series Basil 8 99 101 3 United States Treasury Bills 
Chie pieeesepene & Louisville— Stocks — 
a rg 1983 8415 8512 Akron Canton & Youngstown— * discou chase 
2nd €%s ~.-.. Pee: SS 2003 +=54 56 Common —r" Riub caste cecaies aalbnmrastones 44 46 Rates ae ate fer pation ets Ria Ask 
$@ preferred ......-.-..-_.- 80 82 ONES Dead Pet ate eon b0.375 0.33% 
Chicago Milw St Paul & Pacific Chicago Milw St Paul & Paciti pcs os | Ag ge no aes aaex. coalenry ~ i eGiganameinnaiess aa aan atee 
ROO nities = cn 1 1994 10442 10514 te cen, REST ES eaick 16 17 ee sk ae 0.375 0.30. February 1, 1945____- SHEN 0.375 0.34% 
Gen income 4%2s A____-: 2019 8042 8112 Preferred... - 2. 43 == -- 42 44 Fccaiaer ay ec b0.375 0.32% February 8, 1945... Ssi#0.3.75 0.34% 
Gen income 4%s B_____- 2019 «65 66 Chicago Rock Island & Pacific— Desddiber 26. WG... 02k b0.372 0.32% February 15, 1945... ______ _ b@.375 0.35% 
Chicago Rock Island & Pacific— Common aa nan a ee een 19 20 pte anager aR b0.375 0.33% February 23, 1945..-.___---_  h0.375 0.35% 
5 8 NS ae 1994 102 104 %. preferred —...-.---3-s i00 46% 484 e. 7 Pa a se b0.375 0.33‘ March 1, 1945__-.-__._-.--._. | b0.375 0.35% 
Conv income 4'2s______- 2019 72 74 Denver & Rio Grande com__-. 20" 21% anuary 11, 1940_-------~-—- . 33‘ , -~ 
D Preterree ) Bc. Sel wes 47 49 
ce Me aise fener Pie ieee 2018 63 65 Seaboard Ry common____!_-.-. 18% 20% *No par value. a Odd lot sales. b Yield price. a Deferred delivery. e Ex-interest. f Flat price. 
os income___-._____ 1993 87% 894 Preterm ee 472 49% k Removed to Stock Exchange. r Canadian market. s Cash sale—not included in range for year. 
Seaboard Ry list 4s__..___ ee a 963, Western Pacific common.---:. 362 38 Ye re taxes. A . 
MN AN ie 6534 6734 Preferred Po a 75 x Ex-dividend. y Ex-rights. fIn default. {These bonds are subject to all Federal Qtota 
tions not furnished by sponsor or issuer. 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week will show an increase compared with a year ago. Pre- 
liminary figures compiled by us, based upon telegraphic advices from the chief cities 
of the country, indicate that tor the we.k endea Saturday, Dec. 2, clearings for all 
cities of the United States from which it is possible to obtain weekly clearings will 


be 29.1% 
stands at $12 


center there is an increase for the week ended Friday of 36.0%. 


summary for the week follows: 


Clearings—Returns by Telegraph 


Weck Ending Dec. 2 


yg SUR ee ee 
Chicago = wR ee bilinas > 
Philadelphia_. ee oe ee Ei (ao 
Boston Baa SFA ‘ viet ae 
Kansas City ° ne 
a. AaB ie. arian , 
San Francisco ° “ant ae 


Pittsburgh ‘ &. ee Par hs 


Cleveland z 
Baltimore_-_-__. lied sock 


Ten cities, five days * 
Other cities, five days she. vs 


Total all cities, five days__ ~ 
All cities, one day__- Pore eR a 


Tota! all cities for week=—~--_--_-_-_-—--- 


above those for the correspond.ng week last year. Our preliminary iotal 
.724,625,083, against $9,855,432,700 for the same week in 19453. 


At this 
Our comparative 


1944 1943 % 

$5,906,161,747 $4,343,724,132 +36.0 

io 526,743,145 423,895,744 +24.3 
A 650,000,000 544,000,000 +19.5 

A 458,367,303 306,415,218 +49.6 

179,568;885 171,558,032 + 4:7 

188,300,000 161,600,000 +16.5 

268,491,000 235,593,000 + 14.0 

239,649,811 226,919,507 + 5.6 

207,697,528 188,882,382 + 10.0 

“i 167,940,419 134,094,349 +25.2 

$8,792, 919,838 $6,736,682,364 +30.5 

1,810,934,398 1,543,736,985 +17.3 

- $10, 603, 854, 236 OS cae + 28.1 

2 420, bis. 847 575,063,369 + 34.6 

$12;7% 724, 62 625, 083 $9,855,482, 700 + 29.1 


Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 


Accordingly, 


In the elaborate detailed statement, however, 


in the above the last day of the week in all cases has to be estimated, 
which we present further below, 


we are able to give the final and complete results for the week previous—the week 
ended Nov. 25. For that week there was an increase of 20.7%, the aggregate of 
clearings for the whole country having amounted to $9,712,311,753, against $8,045,- 
929,517 in the same week in 1943. Outside of this city there was a gain of 13.5%, the 


bank clearings at this center having recorded an increase of 27.5%. 


We group the 


cities according to the Federal Reserve Districts in which they are located and from 
this it appears that in the New York District (including this city) the totals show 
an improvement of 27.1%, in the Boston Reserve District of 11.1% and in the Phila- 


delphia Reserve District of 9.7%. 


In the Cleveland Reserve District the totals are 


larger by 9.5%, in the Richmond Reserve District by 27.5% and in the Atlanta Re- 
serve District by 22.2%. The Chicago Reserve District enjoys a gain of 18.3%, the 
St. Louis Reserve District of 15.9% and the Minneapolis Reserve District of 3.1%. In 
the Kansas City Reserve District the increase is 4.5%, in the Dallas Reserve Dis- 


trict 19.1 


% and in the San Francisco Reserve District 17.0%. 


In the following we furnish a summary by Federal Reserve Districts: 


Federal Reserve Districts 


Week Ended Nov. 25— . 
379,282,742 





OS FERS OE oe 12 cities 
on Sew Per > a 5,414,297,972 
3d Philadelphia _____--~- oa: = 609,257,679 
4th Cleveland ~~. ~~ -- yi Rmeaed 586,973,388 
6th Richmond — -------- G2 282,886,895 
ee RN ci ren ewe ey 420.240,548 
Tth Chicago ......—.....- ae nie 578,567,931 
Ch Oh - 20a... > ak os 302,299,663 
9th Minneapolis _____-_~ » palate og 197,698,128 
10th Kansas City _....._._ 10 “ 271,318,505 
Sith iLtas Sa 145,756,409 
12th San Francisco_____-- a 3 523,731,893 
Total _..111 cities 9,712,311,753 


Ouiside New York City LE eo 4,447,964,673 


We now add our detailed statement 
week ended Nov. 25 for four years. 


eae OF BANK “ooo 
944 1943 


& 
341,439,616 
4,267,789,426 
555,366,576 
536,083,547 
229,696,684 
344,037,293 
489,108,474 
260,785,901 
191,792,704 
259,648,003 
122,410,702 
447,770,591 
8,045,929,517 
3,918,348,474 


Inc. or 
Dec. 


a 
~ 
oy 
~ 


eRe nN 
NSauRerivos 
oOrRUrFOWNUUMae 


+) 44444444444 
ere 


1942 
< 


326,194,271 
3,508,957,217 
537,369,051 
464,570,649 
213,835,443 
295,293,621 
467,808,378 
229,521,977 
159,842,709 
213,973,130 
106,798,534 
406,736,327 


6,930,901,307 
3,546,518.193 


1941 
$s 


366,282,098 
4,063,306,816 
561,565,202 
502,414,852 
223,155,549 
277,162,582 
528,400,825 
241,270,077 
149,947,766 


397,299,038 


7,593 ,932,389 
3,672,330,486 


showing the figures for each city for the 


Week Ended Nov. 2 























1944 1943 Inc. 0: 1942 1941 
Clearings at— $ $ Dec. % $ s 
First Federal Reserve District—Boston— 

ibis. Maer. oo 822,119 520,096 +56.1 689,470 822,862 
Gp AEN is es 2,864,272 2,944,538 — 2.7 6,104,424 3,125,561 

‘Massachusetts— Boston_______---~_-- 331,860,187 300,086,115 +10.6 282,336,463 315,969,828 
ON ee 1,112,993 778,243 + 43.0 769,143 835,176 
en oe 626,529 433,381 +44.6 369,368 367,671 
New Bedford __ fee Ae OE oe ON a 3 I 1,101,354 966,129 414.0 781,274 923,564 
Springfield iis ok ihuts 5,166,945 3,772,348 4+4-37.0 3,686,292 4,541,561 
See RI ETE AE ERTS aga 2,274,857 2,058,997 +105 2,098,808 2,678,515 

Connecticut——Hartford_______. ____- 14,079,783 11,595,929 +21.4 10,561,660 14,128,624 
New Haver __. ear e nN 5,723,993 5,007,609 414.3 5,167,600 6,339,687 

Rhode Island Providence_________. 12,848,300 2,652,900 + 9.5 12,814,500 15,649,800 

New Hampshire—-Manchester___- _ 801,410 623,331 +30.2 813,269 899,249 
Total (12 cities)___--- epbuSgakte 379,282,742 341,439,616 +11.1 326,194,271 366,282,098 

; Second Federal Reserve District—New York— 

Wew York—Albany___......- 1... 7,503,058 4,905,898 +52.9 4,400,968 5,847,984 
Binghamton ies ecejeinligpabd 1,242,329 1,225,326 + 1.4 1,717,648 1,513,413 
Bufialo___. aac ai ipa here es 56,998,000 53,154,000 + 7.2 45,300,000 49,600,060 
Eimira. a ee 882,248 805,806 + 9.5 881,280 778,199 
Jamestown oa Weg Es? ier 731,316 801,642 — 88 705,017 832,348 
New York__- ; Chit gE sR 5,264.347,080 4,127,581,043 +27.5 3,384,383,114 3,921,601,903 
Rochester_ CET aN Cs PB AS wk 11,849,195 10,172,946 +165 8,284,060 9,805,370 
Syracuse ? CO GD BER BIR oe 5,201,233 4,980,364 4+ 4.4 4,933,523 5,106,175 

‘Connecticut— Stamford...» _. 9,441.179 7,642,357 © + 23.5 5,934,715 5,244,865 

New ~ a ae ecm 3 i Deere 353,913 285,246 + 24.1 305,087 422,155 
ON os igs es Cadel ce wa 24,190,934. 23,623,384 + 2.4 21,855,414 24,869,863 

osthern tw. peteey — ow. 31,557,476 32,611,414 -— 6.3 31,256,391 37,686,541 

6. Petal Cid elties) 2: sit tt kl 5,414,297,972 4,267,789,426 +27.1 3,508,957,217  4,063,306,816 

: — 
Third Federal Reserve District—Philadel phia— 

Pennsylvania—Altoona._....___-.-- 671,199 407,004 + 64.9 310,664 368,072 
RO OER SE ETS 610,792 677,442 — 9.8 575,991 543.792 
hester_..._ > 2 Riviera iy SRC Tas 659,337 951,482 -—30.7 389,130 434,634 
Lancaster... Srl BR SESE AERO Come 1,581,901 1,450,742 + 9.0 1,350,492 1,763;315 
Philadelphia_. ey TAA TE 592,000,000 543,000,000 + 9.0 526,000, 544,000,000 
SESS a Sve en aOR IcO FRR 4,445,590 1,200,769 + 270.2 1,001,162 1,160,096 
aN, lig Fis Os See nD 2,283,734 2,011,247 +13.5 2,033,641 2,474,294 
myilmes-Barre._.. > lt 1,393,667 1,093,939 +27.4 1,005,844 . 
FRAC <A EAR ete a a ok 1,676,559 1,510,251 411.0 1,581,727 1,503,671 

Wew Jerscy—7 1 RT TES 3,934,900 3,063,700 + 28.4 3,120,400 ,347,900 » 
Total (10 | te aa oa 609,257,679 555,366,576 + 9.7 537,369,051 561,565,202 
Fourth Federal Reserve District—Cleveland— 

REAPS AERO SOM of ATS lS 3,778,256 3,885,608 — 3:8 3,012,961- 2,884,765 

_ ERR Re OW eee 107,023,188 93,475,051 +14.5 89,757,924 90,977,799 

PERL ORREET 204,594,346 186,464,671 + 9.7 157,769,813 174,664,585 

RIZE SE ECCT Ee a 14,305,400 15,365,500 -—- 6.9 14,407,600 16,011,600 

pe ham tee ean ins ob oaoee ee a 1,770,934 153 

tinal tls Sialic s ,593, +683.6 2,223,500 4, 073 
 @buakgivanio—Pitisbureh— Rees as avail rs 251,043,294 232,526,404 + 8.0 195,627,917 211 eet 

“wotal 0? 7 eet a epee ae ae 586,973,388 536,083,547 + 9.5 464,570,649 502; }434,852 









































Week Ended Nov. 


95 


<4 














1944 1943 Inc. or 1942 1941 
$ $ Dec. % $s $ 
Fifth Federal Reserve District—Richmond— 

West Virginia—Huntington________. 1,113,803 1,173,736 — 5.1 730,715 918,232 

Virginia—Norfolk__....__...__.___. 7,940,000 5,961,000 +33.2 6,879,000 5,761,000 
| TERETE 2 Se aes 94,934,451 70,143,669 +35.3 61,118,023 64,435,888 

South Carolina—Charleston__._____. 2,207,184 1,657,171 +33.2 1,757,769 1,974,851 

Maryland—Bajtimore_____..______... 141,724,508 120,279,530 +178 115,665,671 115,279,431 

District of Columbia—Washington_- 34,966,949 30,481,578 414.7 27,684,265 34,786,147 
a Oe)... 282,886,895 229,696,684 + 27.5 213,835,443 223,155,549 
Sixth Federal Reserve District—Atlanta— 

Tennessee—Knoxville......._______. 12,988,510 9,784,679 + 32.7 5,213,125 5,035,610 
cette aa ai aia aad *40,000,000 32,853,562 +22.1 29,857,132 30,231,316 

Georgia—Atlanta_.____... 162,300,000 124,600,000 +30.3 103,200,000 102,400,000 
qi 2,343,416 2,061,461- +13.7 1,752,135 2,889,749 
Rs 1,872,616 2,075,468 -—— 9.8 *1,500,000 1,428,484 

Plorida—Jacksonville__..._________. 49,181,532 40,220,182 . + 22.3 39,574,604 26,281,000 

Alabama—Birmingham. silos silence 38 fy 49,855,388 46,355,987 + 7.6 37,237,422 40,187,083 
Raat Rink Ges eae 5,058,183 4,522,512. +11.8 4,389,225 5,374,218 

Mississippi—Vieksburg_____________. §27,222 219,474 +40.2 155,154 171,272 

Louisiana—New Orleans.__________. 96,113,681 81,343,968 +18.2 72,414,824 63,163,850 
Toes. (30 -elties).... ee 420,240,548 344,037,293 +22.2 295,293,621 277,162,582 
Seventh Federal Reserve District—Chicago— 

Michigan—Ann Arbor__._.._________ 407,762 560,724 —-27.3 417,831 468,885 
ce 4,151,375 3,867,196 + 7.3 3,747,867 4,082,686 
Lansing a ER TREE EI RE BE 4,369,287 2,605,902 +67.7 2,462,717 1,961,815 

Indiana—Fort Wayne______________ 2,852,591 2,540,546 +12.3 2,475,525 2,518,322 
_ | “REET Sareaiigarsiahienmmania 27,195,000 23,443,000 +16.0 22,878, 000 25,119,000 
South Bend_.__.______ ETO IR Eee as ae 3,862,810 3,080,617 +25.4 2,822,115 2,925,485 
.  * Saas 3 712 6,192,969 +52.6 7'225.860 8,836,867 

Wisconsin—Milw aukee RE ERS SN ass etka 28,726,468 25,434,769 +12.9 24,682,697 24,272,831" 

Ilowa—Cedar Rapids__._..._....... 1,986,112 1,517,653 +30.9 1,546,047 1,472,503 
Ree NO a 13,218,671 10,999,491 +20.2 11,420,442 11,388,104 
SN Si sn a es die 5,851,323 5,423,264 + 7.9 5,374,490 4,968,904 

Mllinois- caapennineens rie ae ened 570,924 478,266 +19.4 494,584 527,287 
aa MIRON, 7S) 50 7 aL 463,029,096 391,955,039 — 7.4 372,173,072 427,843,788 
Soca a eckenargeendhn scoot. 2,257,364 1,691,135 +33.5 1,649,512 3,047,380 
ee a he RLS ater Sire 6,932,017 5,351,703 +29.5 5,361,706 5,439,093 
RE RANE Geom i ae tha cee 1,764,382 1,734,292 + 1.7 1,526,000 1,822,948 
og NOE 9, SST Tallnt AeO REA TRE 1,943,037 2,231,908 —12.9 1,549,914 1,704,927 
Teen: Cee Se ee 578,567,931 489,108,474 +18.3 467,808,378 528,400,825 
Eighth Federal Reserve District—St. Louls— 

Missouri—St. Louis__.._._._______ ‘ 176,200,000 158,800,000 + 11.0 135,900,000 139,900,000 

Kentucky—Louisville-.__ 65,661,138 56,640,351 +15.9 48,780,672 58,768,226 

Tennessee—Memphis____-_________ 59,555,500 44,248,550 +34.6 44,234,305 41,783,851 

Hilnets——-Quincy ce 883,025 1,097,000 —19.5 607,000 818,000 
Does CR rere cs Fe 302,299,663 260,785,901 + 15.9 229,521,977 241,270,077 
Ninth Federal Reserve District—Minneapolis— 

Minnesota—Duluth___-__-_________. 4,088,127 3,912,771 + 4.5 4,306,281 3,750,371 
share ae = re a 131,039,481 134,531,850 — 2.6 105,990;592 97,229,384 
| REE eee eae 51,789,2 44,955,949 +15.2 38,495,707 39,035,633 

North Dakota—Fargo______________. 3,973,2 1,364,659 -—~- 8.8 2,998,657 3,653,105 

South Dakota—Aberdeen___________. 1,482,366 1,295,603 414.4 1,339,567 1,301,652 

Montana—Billings__......--.-___--. 1,928,446 1,548,162 + 24.6 1,346,063 1,110,393 
pa de SEER REE IM (ati s e o  or a aae 3,397,250 4,183,710 -—-18.8 5,365,842 3,867,228 
eee Ue ens. a en + 197,698,128 191,792,704 + 3.1 159,842,709 149,947,766 
Tenth Federal Reserve District—Kansas City— 

Nebraska—Fremont____--___.______. 183,565 167,437 + 9.6 171,606 95,403 
Hastings_.__-._.__ Beas No RE Se *225,000 200,716 +12.1 382,985 *100,000 
ESRD TE TE PEE 8 BE 3,845,192 3,414,106 +12.6 2,911,199 2,200,650 
| eli tiliteae Me oA cape > OY ARE 67,004,195 504, + 89 52,842,708 38,795,128 

Kansas-—Topeka_____--- Rie Nattoctet gsc 2,228,187 2,480,965 —10.2 1,834,733 1,758,192 
cee neto metres a tbigilione nS 5,525,843 5,103,547 + 8.3 4,668,645 3,290,327 

Missouri—Kansas City_..__________. 185,105,844 178,686,651 + 3.6 145,715,382 131,702,370 
is? WN fare cts enrol ue foes 5,373,004 5,482,807 -—- 2.0 900, 4,039,113 

Colorado—Colorado Springs..______- 980,098 90,881 +23.9 * 511,755 
Ie i re oe ee 847,577 816,290 + 3.8 807,606 806,820 
Tees fen es) Se 271,318,505 259,648,003 + 4.5 213,973,130 183,299, 758 
Eleventh Federal Reserve District—-Dallas— 

Texas—Austin 2,316,545 1,731,207 +33.8 1,663,653 1,564,473 

I ia atthe 119,912,000 99,709,355 + 20.3 85,872,705 78,666,087 
Fort Worth Re, 13,574,718 12,570,275 + 8.0 12,454,629 10,845,421 
TN TE REET EE 3,633,000 2,774,000 +31.0 2,184,000 2,656,000 
ES 1,278,645 1,314,491 -- 2.7 955,492 1,176,469 

Louisiana—-Shreveport ee 5,041,501 4,311,374 416.9 3,668,055 4,919,376 
 e 145,756,409 122,410,702 +19.1 106,798,534 99,827,826 
Twelfth Federal Reserve District—San Francisco— 

Washington—Seattle__.._...._._____. 84,694,492 80,365,587. + 5.4 73,107,682 68,689,055 
RS RE Se hh 2,671,789 1,956,117 +36.6 1,799,838 1,481,781 

Oregon—-Portland__.__.-_.........— 84,694,151 66,688,361 + 27.0 63,457,475 55,265,268 

Utah—Salt Lake City__.....__.__... 32,393,680 27,182,205 +19.2 24,994,409 24,848,369 

California—Long Beach.._.......--. 8,973,175 11,441,625 -—21.6 5,807,138 5,755,435 
PRO ia cc acaln ine 3,897,143 3,773,984 + 3.3 1,969,902 3,648,046 
urs PVONnCMee . 25 se ok es 291,473,000 244,955,000 . + 19.0 226,840,568 229,120,976 
SSE ES IIRES S Lea ERM TE 6,997,432 4,769,404 + 46.7 3,537,464 3,801,086 
Senta Barbarausu. snes dew 1,916,430 1,668,545 +149 1,365,230 1,604,758 
RIE i BA rere Sere a a 6,020,601 4,969,763 +21.1 3,857,189 3,084,264 
Total (10 cities)____--.---___--- - 523,731,893 447,770,591 417.0 406,736,327 397,299,038 
Grand Total (111 citfes) 9,712,311,753 8,045,929,517 +20.7 6,930,901.307 7,593,932,389 

Outside New ‘York... a... 4,447,964,673 3,918,348,474 +13.5  3,546,518,193 3,672,330,486 

*Estimated. 

(Corifinuied fom! Speigé 2434) , : 
Quotations for Friday Dec. 1 
" Priday Week’s Sales 
Last’ ize for Week 
STOCKS— _ Sale Price of Prices | Shares ES Since January 1 
Par Low High . Low. High 
Joliet-Quebec. Mines’ Ltdi__--._-----. 1 — T%e- Bae 9,500 3c. Jan lée Jniv 
Kirkland Gold Rand ‘Ltd_-_____-_-_-1 acd 812c° Blac 000 ° 4!ac Jan 18c May 
Lake Shore Mines Ltd____~_________- 1 = 165% 165, 25 1512 -Feb 20% July 
Louvicourt Gold Fiéld______.--- ~~~. % 1.08 89c¢ 1.03 20,800 89c Nov 1.08 Nov - 
MeIntyre-Porcupine Mines Mics... Te i 5942 5942 270 5612 May 63. July 
Normetal Mining Corp Ltd... _ x4 ii 66c 66c 500 62c Sep 80c° Jan 
O’Brien Gold Mines Ltd__---_~- SE Gt 2.25 2.10 2.25 500 1.38 Yan 4.35 Julv 
Pato Cons Gold Dredging Litd_..__.-- 1 nist 5.00 5,00. 300 3.40 Jan 5.00 Aug 
Red Cross Gold Mines Ltd_......_.._* ee 60 6c 2,000 4c Jan 9c Jan 
Siscoe Gold Mines Lid____._- hndadsend 66c 66c 68e 2,100 42c Mar 1.25. July 
Sladen-Mulartic Mines Litd________.-_1 hte 57e¢ 57e¢ 500 54c Apr 76c Jan 
Stadcowa new _....--.___.---. wedi 7 64c 57c . 64c 18,200 57e Nov 64c Nov 
RIE I ile tee Seka wm + inte 1 1.56 1.53 1.56 2,300 2.40 Nov 4.35 Aug 
Sullivan Consolidated Mines Ltd_..__1 2.40 2.40 2.50 1.200 1.26 Oct 1.95 July 
Wasa Lake’ Gold © Sy bapeabaaig aerate 50¢ 1.28 1.15 1.28 9,600 702. Aug 1.28 Nov 
Homre OW. Co: Ltd -+- 20. » 2 2.85) 2.85 -500..--- 2.85 Nev. .3.65 Mar 





For footnotes see page 2327. 
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* ENTIRE ISSUES CALLED 
Foreign Exchange Rates Obblaniny Wat tesa sd Spee 
Associated Telephone Co., Ltd.— 
Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- Ist mtge. 3'2% bonds, series A! due 1969 Dec 29 * 
: . . f ble transfe in the different countries of the Atchison, Topeka & Santa Fe Ry. . Transcontinental 
tifying daily to the Secretary of the Treasury the buying rate for ca rs in 1X4 5 Short Line, lst mortgage 4‘ 50-year bonds Jan 1 1962 
world. We give below a recerd for the week just passed: Atlantic Coast Line RR. of So. Carolina 
ESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 General ist mortgage, 4‘o bonds, due 1948 Jan 1 2178 
FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL R SCLUSI California Oregon Power Co., lst mtge. 4s, due 1966 Dec 9 2179 
NOV. 24 TO NOV. 30, 1944, INCLUSIVE Central New York Power Corp. gen. mige. 3°4‘+ bonds, 
‘ due 1962 - Dec 22 2291 
Noon Buying Rate for Cable Transfers in New York Central States Power & Light Co.— 
Country and Monetary Unit Value in United States Money Ist mtge. & Ist. lien 542‘e bonds, due 1953__ Dec 16 2180 


























Nov. 24 Noy. 25 Nov. 27 Nov. 28 Nav. 29 Nov. 30 
Argentina, peso— $ 3 $ $ « $ $ 
ata teeechind peictehsatish oaehinemnans .297733* .297733° -297733* .297723* 297733" .297733* 
aii eaieticlghte deste ait lieeqnemattinies isch tedhiss ahhepseanm ckipiadetiiaien .251247* .251247* .251247* .251247* .251247* .251247* 
SL EE EAA EIS OTE 3.228000 3.228000 3.228000 3.228000 3.228000 3.228000 
Brazil, cruzeiro— 
li Tait canescens .060602* .060602* .060662* .060602* 060602 * .060602* 
SRR Ti of nln a lt Ic are aE a .051803* .051803" .051803* .051803* .051803* 051303* 
Canada, dollar— 
. Official. -909090 .909090 .909090 -909090 -909090 .909090 
- —------ 897421 .897506 .896718 -895000 -895156 -B95859 
RR SS ST Ra eR Sat Bt Radin Sse he .5727E6* .572766* 572766" .5'72766* .572200* .572200* 
England, pound sterling... ..--......._-...... nt 4.035090 4.035000 4.035000 4.035000 4.035000 4.035000 
Ge Se BUR a bin on ne ence ccc en wean .301215 -301215 .301215 301215 .301215 .301215 
TEOUIOG, DORON npn ce en neocon nme nnweasy .205890 .2052800 .205820 .205820 -205820 .205820 
Newfoundland, dollar— 
a tel RRRGA TLS Ta gE IE nk cer iat plaid .909090 .909090 .909090 .909090 .909090 .909090 
a aha aa allies Succinate ignite .895000 .895000 .893958 .892500 .892708 893541 
ans cancendambgiinaneenesnieaiie 3.244203 3.244203 3.244203 3.244203 3.244203 3.244203 
Union of South Africa, pound___-_ Sian 3.980000 3.980000 3.980000 3.980000 3.920000 3.980000 
Uruguay, peso— . 
Fed as 0 hs dip chbnscncew- co eeancccooin poeneaiaeeieemniniel nie .658300* .658300* .658300* -658300* .658300* .658300* 
Noncontrolled___....-- aumares .541960* .54196C* 541960" .541960* .541960* .541960* 








*Nominal rate 


Statement of Condition of the 12 Federal 
Reserve Banks Combined 


(In thousands of dollars) 





creased $141,000,000 during the week, and on Nov. 22 
amounted to $461,000,000. ae ; 

A summary of the assets and liabilities of reporting 
member banks follows: 


(In millions of dollars) 
Increase (+) or 




































































Assets— Nov. 29, °44 Nov. 22, '44 Dec. 1, '43 Decrease (—) Since 
Gold certificates on hand and 11-22-44 11-15-44 11-24-43 
due from U.S. Treasury..._... 17,957,360 — 5,505 —1,781,155 Assets— $ $s $ 

Redemption fund—F. R. notes_. 569,207 + 3,897 411,411 Loans and investments—total_______------. 

SN Races <x eppapsimeinzceen ins 241,571 + 1,836 — 65,417 ftoans—total.___ 54,222 +179 + 2,760 

——$—$<$<$<$<— —— ndustrial, and agricultural 
Total reserves_____-_--_____- 18,768,138 + 228  —1,435,161 ers A capa tg 14.430 +147 + 163 

Discounts and advances______- 593,095 + 119,432 + §40,400 Loans to brokers and dealers for pur- 6,300 — 28 — 123 

Industrial loans__..----~~--~-~-. 6,792 t 50 — 4,714 chasing or carrying: 

U. 8. Govt. securities: U. 8. Government obligations_____.-- 1,085 97) +. 258 
he SRS 12,102,796 17,059 + 5,843,553 Otten teen ks 744 + 27h 
Ceriificates__.__.------_--- - 4,032,990 + 125,000 + 2,183,340 Other loans for purchasing or carrying: 
bE Se een ef RR AS + 407,471 U. S. Government obligations___----- 485 + »B) + 118 
Sn SOE ~ 1,243,426 Spe seers -—— 328,861 Other securities... >............-..-. 350 + 224 

, ei ; Rea? o6t660 10008... 4 ---- 1,059 — 2 — 66 

Total U. S. Govt. securities PPR NS SS eae ae 87 + 20 us ee 
(incl. guar. sec.) _..---.... 18,552,583 + 142,059 + 8,105,503 Other loans__. 53 3 1,320 ethare — 40 

; Treasury bills___- ionic wien gneiss)? —296 —2,282 

Total loans and securities_._...§ 19,152,470 + 261,541 + 8,641,189 Treasury certificates of indebtedness__---_-_. 10,274 +172 + 1,091 

Due from foreign banks__...__- 136 Bie SERPS NTT OE aT aE SES ESU RTS Re Raeny ag c= oI RO 7,325 + 44 + 2,452 

F. R. notes of other banks__ ~~~. 79,636 + 1,852 + 13,646 g.S, bonds.________ te _... 20,109 +126 + 2,487 

Uncoliected items_.._.__.---.__ 1,890,092 — 43,174 + 153,784 Obligations guaranteed by U.S. Government 594 ae -—1,196 

Bank: premises__.............. 34,327 -— 43 - 3,960 IEG AAR NST ks See 2,863 — 14 + 45 

Other assets___.--..-.--~~----. 60,952 + 1,320 — 2,442 Reserve with Federal Reserve Banks___--_~_ 10,101 +195 + 1,412 

‘ . IE 5 I de nec etgpe conten ee erersinienere 585 + 12 + 36 
TERE Is enc nce 39,985,751 + 221,724 + 7,367,056 Balances with domestic banks___--_---~-~~--.- 2,190 — 59 - . 
Liabilities— Liabilities— 

Pederal Reserve notes. _.___~- - 21,369,885 + 114,738 + 5,026,991 Demand deposits-adjusted_______--.__----- 39,169 + 752 + 5,968 

Deposits: po OES EE A STE ELLE ALLO OTE 7,571 — 55 + 1,540 
Member bank—reserve acct... 14,766,967 + 41,811 +2,199,172 9. S. Government deposiis_____.___.._--_-~- 4,598 —269 — 5,335 
U. S. Treasurer—gen. acct.__ 292,487 + 41,652 n 17,272 Interbank deposits: 

PetntiGh....n2 masa nnaagesione 1,248,151 —- 16,175 — 173,683 oa is eet annn 9,484 —220 + 879 
Other ne cmane 300,803 — 2,027 + 93,118 Peseige- banks... es 860 — §$ + 68 

ie : - Borrowings_ 461 + 141 + 397 
Totat depesits_______....._.. 16,602,414 + 65,261 + 2,135,877 Debits to demand deposit accounts except 

Deferred availability items____. 1,522,886 + 39,980 + 148,875 interbank and U. S. Gov’t accounts, 

Other liabs,, incl. acerd. divs.__. 11,661 + 254 + 3,271 during week 14,723 
Total Mabilities____........- 39,506,846 + 220,233 + 7,315,014 

P e oe e 
ee R Calls and Sinking Fund 

Pio ons _ wows = ass toys «SOM emptton n un 

Surplus (Section 7)__----~-~--. 188.097 FOR Sate Es + 27,686 e 

Surplus (Section 13b)_...___-.. 26,965 ATS re 136 Notices 

Other capital accounts_____-_-. 102,974 + 1,443 + 14,124 , 

Total liabilities & cap.accts... 39,985,751 + 222,724 + 7,367,056 Below will be found a list of corporate bonds, notes, 

Ratio of total res. to deposit é& 48 : preferred and common stocks called for redemption, 
wl aang ee wie oy ao 19.4% — 3% ~—+ 162%  tneluding those called under sinking fund provisions. 

Commitments to make itndus- » 
trial loans 4,006 — 460 — 5,881 The date indicates the redemption or Jast date for mak- 





ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 


Condition Statement of Member Banks 


NOTICES OF TENDER 


, Company and Issue— Date Page 

The condition statement of weekly reporting member  ajilas Oit & Refining Co., ist mtge. 4*2s, due 1956 ___Dec 30 2290 
banks of the Federal Reserve System in 101 leading Buffalo General Laundries Corp., Ist mige. 642» bonds 2067 
National Terminals Corp., preferred steek......._......Dee 14 1972 


cities shows the following principal changes for the week 
ended Nov. 22: Increases of $147,000,000 in loans and 
$752,000,000 in demand deposits adjusted; and decreases 
of $269,000,000 in United States Government deposits, 


Philadelphia Transportation Co.— 
Consol. mtge. 3‘e-6% bonds, series A, due 2039- 


PARTIAL REDEMPTION 


Dec 15 2188 


‘ : Company and Issue— Date Page 
and $220,000,000 in deposits credited to domestic banks. , vain Gains. Meanie tes. Ghd. dad: cen. 4% “hends, 
Commercial, industrial, and agricultural loans declined RIO i MOL NE a aD _...Dec 16 2289 


$28,000,000. Loans to brokers and dealers for purchasing 


American, British & Continental Corp.— 


. ‘ 5% debentures, due 1953. =... -.csiis.._.___.-.Feb 1 
or carrying United States Government obligations in- central New York Power Corp.— 
creased $97,000,000. ceeneral montanes | 3% % bonds, ane 1962 —-—-—————. Dec 30 = 1860 
P * . r Yi o orp. gen. mtge. “ao. bonds, 

Holdings of Treasury bills declined $172,000,000 in “gue i960 Dee 30 2291 
New York City, $57,000,000 in the Chicago District, and Certain-teed Products Corp.— 
$296,000,000 at all reporting member banks, and in- 5'2% debentures, series A, due 1948-_.-.._._-.-___Dee 29 
creased $35,000,000 in the Philadelphia District. Hold- ©‘scimmati Union Terminal Com due 1969....._.Feb 1 
ings of Treasury certificates of indebtedness increased Crane Co., 10-vear 2%‘) debentures, due 1950____- Dec 20 2069 
$00,000,000 in New York City and $172,000,000 at all re- Pie CRE con's: tale bouts ue ioa?_.Bee 16 ee 
porting member banks. Holdings of Treasury notes in-  [ouisvilie & Nashville RR., unified mtge. 4% bonds..Jan 1 2185 
creased $44,000,000. Holdings of United States Govern- Nehi Corp., first ‘preferred stock._._.-._-.... _Jjan 1 2076 
ment bonds increased $83,000,000 in New York City and _ Northwestern Barb Wire Co., 1st mtge. 542s, due 1945__Dec 22 2005 
$126,000,000 at all reporting member banks. Phelps Dodge Corp., conv, 342% debs., due 1952___----Dee 15 2008 

‘ * . * res Steel Car Co., Inc., 5% debentures, due 1951_._Dec 2 
increased in nearly all dis- P**se¢ » TH, 
Demand deposits adjusted y Remington Rand, Inc., 342% debentures, due 1956_.._.Jan 1 - 


tricts, the principal increases being $265,000.000 in New 
York City, $175,000,000 in the Chicago District, and 


$110,000,000 in the Cleveland District. Time deposits 
declined $50,000,000 in the Chicago District and $55,000,- 
000 at all reporting member banks. United States Gov- 


ernment deposits declined in nearly all districts. 
Deposits credited to domestic banks declined in nearly itieritid Be, 414 a tal mareee bends, bee ia8s. oe aa oe 
all districts, the principal decrease being $60,000,000 in ‘Twentieth Century-Fox Film Corp., pr. preferred stock_Jan 2 2190 
> . Two Park Avenue Bldg., Ist mtge. fee 4% bonds_____~ Dee 15 . 
the Chicago District. 
Borrowings of weekly reporting member banks in- 


Revere Copper & Brass, Inc., ist mtge. 344s, due 1960_Dec 30 . 
Salmon River Power Co., Ist mortgage 5s, due 1952..._Feb 1l 2080 
Shell Minion Oil Corn., 242% debentures, due 1954.___._.Jan 1 4 
Sheridan-Wyoming Coz! Co., Inc. 1st mtge, 65, due 1947_Jan 1 
Soc*ny-Vacuum Oil Co., Inc., 2%% debs., due 1955_._.Jan 1 * 
Spalding (A. G.) & Bros.,-Inc., ist pfd. stock _- _- Feb § 2336 
Telecoin Corp., $5 convertible preferred stcck_._..._._.._Dec 15 2336 
Terminel RR. Association of St. Louis— 

Ref & improv. mtge. 334.% bonds, ser. B, cue 1974__Jan 1 >} 


Tinitad Risowit Co. of America, 212% dehbs., dne 1955_.Mer 99 * 
Wieboldt ‘Stores, Inc., $5 prior preferred stock__._...-Dec 30 2117 


Central Vermont Public Service Corp., $G pfd. stock Dec 4 2068 
Chicago, Burlington & Quincy RR.— 


Hilineis Division mtge. 3!2‘e & 4% bonds due 1949_.Jan 1 $2299 
Chicago Union Station Co.—— 

Ist mortgage 3°4s, series EB. due 1963. piensa? 2 1397 
Cleveland & Pittsburgh RR.— 

Gen. & ref. mtge. 442°) bonds, series A, due 1977 Jan 1 2181 


Gen. & ref. mtge. 4'2'> bonds, scries B, due 1981 _Jan 1 2181 
Commonwealth Edison Co.-— 

ist. mortgage 342s, series I, due 1968__............_ Dee 5 1860 
Community Public Service Co., lst mtge. 4s, due 1964 Dee 15 2181 
Danbury & Bethel Gas: & Electric Light Co.— 

25-year 6 mtge. bonds, series A, due 1948 ewes 1629 
Duke Power Co., Ist & ref. mtge, 4‘% bonds, due 1967_Jan 2 2294 
Eagle-Picher Lead Co., 6‘o preferred stock EA Jan 1 2070 
Eastern Massachusetts Street Ry. 

4!2‘,. ref. mortgage bonds, series A, due 1948...... Jan 1 1967 
Erie RR. lst consol. mtge. 440 bonds, ser. C, due 1959__Dec 20 1630 

* 


Fifth Street Bldg. (Los Angeles, Calif.), 7°» pfd. stock.Jan 1 
Fraser Companies, Ltd.— 

lst mortgage bonds, series A___.___- Sa ree 1967 

6% s. f. mortgage bonds. mag , pe Da nape _Jan 1 1967 

6‘o 1st mortgage bonds, series of 1936 PRE ee 1967 
Georgia-Carolina Power Co., 1st mtge. 5s, due 1952____Jan 1 1968 
Great Northern Ry.— 

lst and ref. mortgage 4'4°> bonds, due 1961____...-Jan 1 1526 

Gen. mtge. 4% conv. bonds, ser. G & H, due 1946 Jan 1 1526 

Collateral trust 4° bonds, due 1952 _Jan 1 1526 

Eastern Ry. Co: of Minnesota, Northern Division 

Ist mortgage 4°) bonds, due 1948 _ Apr 1 1526 
Grey Nuns of the Cross of Ottawa— 

312‘. -4'> bonds, due 1946-1957 daw" 2 2072 

412°, bonds, due 1945-1960. ; — 7a Jan 2 2072 
Gruen Watch Co. 5‘» preferred stock a awe | 2184 
Gulf, Mobile & Ohio RR.— 

3%4‘> collat. trust bonds, series A, due 1953___ dan 1 1526 
Hackensack Water Co., 7‘> preferred stock__....._.....Mar30 . 1969 
Hilton-Davis Chemical Co., $1.50 conv. pfd. stock.....Jan 1 m 
Houston Gas Securities Co. — 

5‘e collateral trust bonds, dve 1952___....__.._.__--._ Dee 30 e 
Houston Lighting & Power Co. 1st mtge, 342s, due 19C6_Dec 20 2296 
International Rys. of Central America— : 

Ist lien and ref. 6%5‘» bonds, aque 1947__.__ can a 2296 
Kansas City Terminal Ry., lst mtge. 4s, due 1960_ Jan 1 1527 
Keyes Fibre Co,, Ist mtge. 412s, due 1956... ___ Dec 20 2297 
Kimberly-Clark Corp., 6% preferred stock... .._.. Jan 2 2073 
Koppers Co.— 

34e'o & 3% % Ist mtge. & collat. tr. bonds, due 1961_Dec 4 2073 
Kress (S. H.) & Co., special preferred stock _...._._..._Dee 14 2185 
Louisville & Nashville RR.— 

Ext. unfied mortgage 3'2“> bonds_____.._----__-_ Jan 1 2074 

10-year collateral trust 342°) bonds, due 1950_..._Jan 1 207 
Metropolitan Edison Co.— 

Prior preferred and cumulative preferred stocks-._.__.Jan 1 2075 

lst mortgage 442‘s bonds, due 1968 Sha Si SE 2075 

lst mortgage 4‘> bonds, series E, due 1971__...._.- _Apr 2 2075 

lst mortgage 4‘o bonds, series G, due 1965____._._.___.May 2 2075 
Missouri-lllinois RR., lst mtge. 5s, series A, due 1959__Jan 1 1972 
Mobile Gas Service Corp., 1st mtge. 394s, due 1961._.._Dee 9 2075 


New York Central RR.— 
15-year secured 3'4’» bonds, due 1952 
New York City Omnibus Corp.— 
New York Railways Corp.— 
Prior lien mortgage bonds, series A. due 1958 .Jan 1 1972 
Oregon-Washington RR. & Navigation Co.— 
1st and ref. mtg. 4% bonds, series A and B, due 


Dec 27 2137 


SORE acs ; 45 $e AR ASIA sgciudoen teks de Jan 1 1530 
Oswego Falls Corp., Ist mtge. 412s, dated 1937__.___._._Dec 29 S 
Ozark Power & Weter Co., Ist mtge. 5s, due 1952. Mar } 1299 
Pacific Gas & Electric Co.— 

ist & ref. mtge. 334s, series H, due t961_______ Jan 1 2005 


Pittsburgh, Cincinnati, Chicago & St. Louis RR.— 

General mortgage bonds, series C, 442%, due 1977___Jan 1 2006 
Pittsburgh Coke & Iron Co.— 

lst mortgage 4'4s, series A, due 1952 
Potomac Edison Co.— . 

lst mortgage bonds, series E, 5°> and series F, 442% _Dee 11 2188 
Restigouche Co., Ltd., 6s. f. mortgage bonds.__._.._Jan 1 2006 


= ne 22 2188 


Roos Bros., Ine., preferred stock . sais pape Shana eens aa cloaca SCT 2189 
Ruddy (E. L.) Co., Ltd.— ; 
6'!2‘o Ist mortgage and collat. trust debentures_._.._.Jan 1 1743 
Schoenstadt (H.) & Sons, Inc., Ist mtge. 6‘ bonds...._Dec 5 1743 
Sisters of St. Joseph of the Diocese of Peterborough (Ont.)— 
414% bonds __--~ SO ee ae 


b 
~ 
or 
Ww 
‘= 


636 Church Street Bidg. Corp. 1st mtge. leasehold 
nonés dub: S000... oso ee eee 
Spalding (A, G.). &.Bros., Inc,, 2d pfd. stock_______-_Feb 5 2336 
Twin City Rapid Transit Co.— i 
ist. lien and refunding 5'2s, series B__ 


Union Investment Co., 1st’ preferred stock ss a Ie an 1781 
United Gas & Fuel Co. of Hamilton, Ltd.— 
ist mortgage 542s, due 1958__ oe ae : Meer ie 2116 


“Announcement in this issue. tIn Volume 159. 


DIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many eases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 
declared. ‘ 


The dividends announced this week are: 


Industrial and Miscellaneous Companies 


Name of Company Share Payable of Rec. 

Per When Holders 

Abbott Laboratories, common (quar.) ‘ 460c 12-23 12 1 
MIS is oN Se SL espera ‘<A 15¢ 12-23 12- i* 

4%-- preferred? (quar.) s+ ~...--. $1 1-15 1- 2 
Adams (J. D.) Manufacturing Co. (quar.) —_ 20¢ 12-30 812-15 
Adams-Millis Corp. (year-end) _~....-_-_--- 50c¢ 12-12 12- 1 

Aetna Casualty & Surety Co. (Hartford, 

Comt:) : 480eati Sse ae Cede $l 1-3 11-29 
BStra ~scak NS, SOR re wcibineistoies $l 1- 3 11-29 
Actna Life Insurance Co. (quar.) ~~~ 30c¢ 1- 3 11-29 
pk RRR bE he AS Ga Tip te mea rammimete Nee Vee test 30c 1- 3- PM-29 
Affiliated Pund, Inc. .(extra)_.___---___-__ 1Ce 12-20 12-11 
Ahlberg Bearing Co., class A (quar.}_______ 8%4c 1- 2 12-20 
Airplane & Marine Instrument (year end) _- 1% 12-15 19-5 
Alien Electric & Equipment Co. (quar.) —___ Z%oc 12-20 12- 9° 
Allied Chemical & Dye Corp. (quar.)__-._-_ $1.50 12-20 12-38 
Alvminum Co, of Canada, 5% pfd. (quar.)— £$1.25 2- 1 24 
American Arch Co. (vear-énd)—_-___--__ ; $1.25 12-22 12- 5 
American Can Co., 7% pyre*erred (quar.)_ $1.75 1- 2 12-14 
American Factors: Ltd. (year-end) F 50¢ 12-15 11-30 
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Name of Compcny 
American General Insurance (Houston, Tex.) 


Geareeriy: 2... ae 
American Home Products Corp. ‘Gonthly) - 
RS st i ows i) eo tains giro a “Rh 
American Locker Co. Inc., class SESS 
$1.50 preferred class a ert 
American Locomotive Co., common ______- 
RS ESRI SEE Rc = 
%% preferred (quar.)_.____.---.....---. 
American Macnoine & Metals_.__-._-- ss 
American Maize-Products Co., “common.__- 
EEN AAS Se ee a 
7% preferred (quar.)_ BEEN Rc: eter 
American Metal Co., Ltd. (year- -end) wae. 


American Optical Co. (increased quar.) -- 
(EERE E ES: SE aa 

American President Lines, “§% pfd. (quar.) - 

American Public Welfare Trust— 

Class A common (s-a)__._.------.-- 
American Republics Corp. 
American Rolling Mill— 

4%" convertible preferred (quar.) — 
American Smelting & Refining Co. a 

%% preferred (quar.)__.._.~-~~- ; 
American Stamping Co. (year-end) _____~ 
American Superpower, $6 ist pfd. (accum.) 
American Thread, 5% preferred (s-a)_____- 
American Tobacco, 6‘) preferred (quar.) —-— 
American Turf Association (year-end) __-__ __ 
American Wringer Co. (year-end) _________ 


Anaconda Wire & Cable Co.__.....________ 
Anglo-Iranian Oil Co., Ltd.— 
Ordinary registered (interim) _._____- 
Anglo National Corp. (San Francisco) —- 
oe OTS RSE ON 5) ESE Re 
Apex Electrical Manufacturing Co., common 
7° prior preferred (quar. > eee 
Arkansas-Missouri Power, com. (year-end) __ 
6% preferred 
Arkansas Western Gas Co.__ ~~~ TEE i He te 
Armstrong Cork Co. (year-end)______-___-_- 
Arnold Constable Corp._____-- SRS SIREN 
Asbestos Corp. Ltd. ES Ee as id 
Extra 
Ashland Oil & Relining. common (quar.) ___ 
eS Seca ea ena 
Atchison Topeka & Sante Fe Ry. (quar.)__- 
S@ pen-cumul. pi. (s-a)..._--__.._.___ 
Atlantic Refining, 4% preferred (quar.)___ 
ee eet) so 3 ena 
Autoline Oil Co., common (reduced) __.-__ oe 
> preverroe (auer.y — 
Automobile Insurance Co. (Hartford, Conn.) — 


Avery (B. F.) & Sons, 6% preferred (quar.) 
Aviation Corporation (year-end)_-..-_-__-_ 


Barber (W. H.) Co. (extra) __.-----__.-__-- 
os of Canada, common (quar.)__~- 
&% preference (s-a)—.—.___-____ __...-- 
Beatty senate, class A 
Se nhl STO I ae PO PCB 
T% 2nd preferred SIE oI RRA 8 Sia 
Beech Creek RR. Co. (quar.)—...-__-____- 
Bendix Aviation Corp._ 
Benton Harbor Malleable Industries_______ ‘ 
Bessemer Limestone & Cement Co.— 
Common (year-end) ___.__---___---__..__- 
6% preferred (quar.)..-.....-_.-----_ 
Bishop Oil Co. (quar.). sien. 


Extra 
Black & Decker Manufacturing Co. (quar.)_— 
ers Management, Int., class A (s-a) 


Bn sa Co. (year-end) 
Bound Brook Water (year-end) -.--.---___ 
Bourjois, Inc. a 
Brach (E. R.) & 

Extra — 
Brantford Cordage, new common (initial) __ 

$1.30 ist preferred (quar.)__......__ aides 
Brazilian Traction Light & Power— 

6% preferred -(quar.)——_.._._---_--_.__- 
Bridgeport Brass Co., common (reduced) --_ 

§6%% preferred (quar.) _._-------~.---.- 
Bristol Brass Corp. (quar.)_.______________ 
British-American Oil Co. Ltd. (quar.)_.._- 
Bristol Brass (quar.)_.....-~-~- 
British Columbia Electric Power & Gas— 

@@ preferred (quar.)....__--.--...--____ 
British Columbia Power Corp. Ltd.— 

eS 2S ee 
Brown-Forman Distillers Corp.— 

$5 prior preferred (quar.) _._.-..----.--~--- 
Brown & Sharpe Manufacturing Co. (quar.)_ 
Buckeye Steel Castings___._...._._--._.--_.- 
Buda Company (year-end) ..-_-__-._.-~~-~-. 
Budd Wheel Co. (year-end)__--_---------- 
Burd Pisten Ring Co. (year end)__.-__--~_~ 
Burdine’s Inc.,. $2.80 preferred (quar.) ~~... 
Bureess Battery 
Burlington Steel (quar.)______-_--_-----~--- 
Bush Terminals Bldgs.. 7% pfd. (accum.) ~~ 
Bush Terminal Co., 6% pfd. (quar.)_..__-- 
Butte Copper & Zinc Co. (year-end) ______~ 


Canon: Bis. (amar. ) oi en —- 
Calymet & Fela Consclidated Copper Co.__ 
Camden & Burlington County "Ry. (s-a)—__- 
Canada Bread, 5% class B (quar.)--.__-~ 

6% 1st preference (quar 
Canada Cycle & Motor Co. Ltd., common __ 

5% 1st preference (quar. ) BER RS SET a 
Canada Machinery Corp. Ltd. (s-a)__._____ 
Canadian Bronze, Ltd., common (quar.) ____ 

Extra 
ie: meeserven (euer.y oe 
Canadien Canners,.Ltd., common (quar.)__ 
5% ist preference (quar.)._.._....._.._._ 
Participating 
60° convertible preferred (quar.)___.-____ 
Particinating 
Canadian Car & Foundry— 

7% perticipating preference (quar.)_____ 
Canadien General Electric Co. (quar.) _____ 
Canadi-n Converters (qvar.)_._._---.*--__ 
Canadian Tire Ltd. (initial) __._-.._._________ 
Canadian Wirebound Boxes Ltd.— 

I i es 
Capit?! Wire Cloth & M‘g., common_______ 

Fxtra 
$1.50 comvertih'e | preferred (quar.)____.__ 
Geppencer Stee] Co... 2c. 
Case (7. I.) Co.. 7% preferred (quar.)_____ 
Cassidv’s Ltd.. 7% preferred (accum.)_____ 
Central Maine Power, common_________-_~ 

Seeomeeterrea (@uer.) 

men preterred (“wer.) ~~. 

Deererersea (ane) 

mo erererred ingar.) 
Ch - wlact- n Tronsit 6% nfd. (~uar )__-_- 

















Chiee*0 Reriincton & Quincy RR. (year-end) 
Chicezo Dock & Canal (quar.)__--......_-- 
Extra 





rer 
Share 


25¢ 
20c 
30c 
$1 

37 %ee 
25c 
30c 
$1.75 
25¢ 
25c 
25c 
$1.75 
25c 
40c 
20c 
$1.25 


12%ac 
25c 


$1.12% 
25c 
$1.75 
37lee 
$1 
124ec 
$1.50 


12%c 
32%2c 


+$1.50 


When 
Payable 


12-15 
1- 2 
12-23 
12- 8 
12- 8 
12-28 
12-28 
12-28 
12-30 
12-22 
1-15 
12-22 
12-19 
1- 2 
12-15 
12-20 


12-15 
12-20 


1-15 
12-27 
12-26 
12-30 

1-10 

1- 1 

1- 2 
12-15 
12-15 
12-18 


12-27 


12- 1 
12-27 
12-27 
12-15 
12-15 
12-15 
12-22 
12-19 
12-30 
12-30 
12-18 
12-15 


Holders 
of Rec. 


12- 5 
12-15* 
12-15* 
11-30 
11-30 
12- 8* 
12- 8° 
12- 8* 
12- 9 
12-12 
1- 3 
12-12 
12-11 
12-20 
12- 6 
12- 9 


12- 1 
12- 5 


12-15 
12- 8 
12- 8 
12- 9 
12-29 
11-30 
12- 9 
12- 6 
11-24 
12- 8 


12- 4 


11-29 
12-15 
12-15 
11-30 
11-30 
12- 1 
12- 5 
12- 9 
11-30 
11-30 
12-11 
12-14 
1-26 
12-29 

1- 5 
12- § 
12-15 
12-23 


11-29 
11-29 
12-20 
12-11 
12- 9 
11-30 
12-15 
12- 6 
11-30 
11-30 
12-31 
12-15 
12-15 
12-15 
12- 8 
12- 9 
11-30 


11-21 
12-1 
12- 5 
12-5 
12-11 
12- 5 
12- 
12- 
12- 
12- 
12- 
12- 
12-20 
12-20 


12-15 
12-14 
12-14 
11-30 
12- 6 
11-30 


12-20 
12-30 


12-20 
11-29 
12- 4 
11-27 
12- 4* 
12- 9 
12-21 
12- 2 
12-11 
12-15 
12-15 
12- 6 
11-22 
19- 9 
12-15 
12- 9 
12- 9 
12-12 
12-12 
12- 9 
1-10 
1-10 
1-10 
12-15 
12-15 
19-15 
12-15 


ePAQwaa 


12-15 


12-21 
12-15 
12-15 
11-10 


12-11 
11-12 
11-12 
11-12 
12- 8 
12-12 
12- 2 
11-28 
12- 9 
19- 9 
19- 9 
12- 9 
J1-90 
12-13 
11-94 
11-24 


Name of Company 


Chicago Pneumatic Tool, common_.._______ 
$3 preferred: (aquar.)_.__........... BES SS 
$2.50 prior preierred (quar.)______ A 

Chicago South Shore & South Bend RR.— 
NIN 85 oie ae er eat te 

Chilton Co. (extra) ___ 

Cincinnati Gas & Electric 5% 


pid. A (quar. ) 


Circle Bar Knitting, Ltd. (quar.)___.______ 

Extra. .... Ee DME SE SREY SSF asrs RE ein 
City Auto Stamping» Co. (.. e 
City & Suburban Homes Co, (s-a)__________ 


Clayton Silver Mines______- pe icébieantete eae: 
Cleveland Theatres, $4 partice pfd. (s- a) 
Cleveland Worsted Mills Co. (year-end)_ 
Climax - abe dena ‘- 
, nr 
Year-end __- 
Clorex Chemical (quar.) _ = ew 
Coca-Cola Bottling (N. Y.) (year- -end) ae 
Commercial Alcohols, Ltd., com. (quar.)___~ 
8% preferred (quar.)- no 
Commercial Investment Trust Corp.- -—— 
Reduced quarterly y Reprbok 2 De SRS eee 
Commercial Sclvents Corp. (s- a) 
p |” pata et hd RS al 
Commonwealth Investment. “Co. (Del.)____. 2 
Commonwealth Securities, Inc.— 
36 pveterredt: (aneun.) =... 
Commonwealth & Southern Corp.—® 
$6 preferred (payment is proposed to be 
mace 28 days after the date of the SEC 
order to the holders of preferred stock 
at the close of business on 14th day 
after date of such order)... _____ 
Consolidated Coppermines Corp. (year-end) — 
Consolidated Edison Co. of New York— 
GE Deprerree (gees oa ck 
Consolidated Gas, Elec., Lt. & Pow. (Balt.)— 
Common (quar.) 
412° preferred series B (quar.)__...--~- 
4‘> preferred series C (quar.)_._.-...__-_ 
Consolidated Press Ltd. (quar.)______--___- 
Consolidated Steel Corp., Ltd., com. (yr. end) 
Site Breeetree 1 ee Es 
Consolidation Coal, $2.50 pfd. (quar. yn ts 
Consumers Gas Co. (Reading, Pa.)— 
Year-end 
Consumers Power Co., $4.50 preferred (quar.) 
Gh prerereen (GURPe ce 
Continental Diamond Fibre Co._._____--_-- 
Continental Foundry & Machine, common__-_ 
7% prior preferred (quar.)........--.-.- 
Cooper-Bessemer Corp., common______-_-__ ate 
Extra <. 
$3 prior preference (quar.) _.....-------_ 
Copper Range Co. (year-end) _.__--__--_~ 
Crowell-Collier Publishing (quar.)_...__-~-~- 
Extra 


Crown Overall Mfg., 6’% prior pfd. 
Crown Zellerbach Corp. (quar.).-.-...---- 
re ee tes OE) ans tein nade 


Curtis Candy Co., preferred___._____________ 


Curtis-Wright Corp., eommon (year-end).__ - 


en ecstuipinmaeevairenes 
Dairy Corp. (Canada), 5” preferred (s-a) 
Daniels & Fisher Stores Co. SS Sees 
MG sina orl on csetdeaeprres 6-2 rene > orca apeaineg eres 
David & Frere Ltd., class A (quar.)__..-__~ 
Dayton Malleable Iron, common __--__-_--_ 
3 eee Cees. ee 
Dayton & Michigan RR., 6‘) pfd. (quar.)__ 
De Long Hook & Eye Co. (quar.)__.-_--_~_- 
Extra 
De Witt Hotel, 
Decca Records 
Extra — 
Deisel-Wemmer-Gilbert ee ei Resi ea org ctatag 
Extra 


Inc. (Chicago) (year end)_- 
8 i SC gale beetSiya es Fares ia 2 ae 





Delaware Fund Inc. (quar.)._-...-__---_-_-_ 
Delaware Power & Light, 4% pfd. (quar.)— 
Delaware T.. Co. (e0@).--- ls 
Detroit & Canada Tunnel Co. (year-end) _-_ 
ee ne eee 
Dewey & Almy Chemical Co., com. (quar.)— 
PE OIE 5. Sisisn sons emeinrreirmpesmnetiaieoten 
SS: RS IT I 1H 
Diamond Ginger Ale (quar.)_..-_________-~ 
Extra 
Diamond T Motor Car (ext BA. cnadcntioiene 
aes nee Gears (quer.) —t- 


Ee a 
Doernbecher Manufacturing Co. (year-end) _ 
Dolese & epard Co. (year-end) ______-___ 
Dolphin P@int & Varnish, class A (accum.) 


Dominion Dairies Ltd.. 5‘¢ preferred (quar.) 
I cn 

Se preterred 4: Guar.) 
Draper Corporation (quar.).._____._._______ 


Dresser. Industries Inc. (s-a) ........-. 
Drivyer-Harria Co. (GUuar.) i... 2.22 
Duke Power Co., common (year-end)_______ 


ee” ie. COI) is, ieee 
Duquesne Brewing Co. of Pittsburgh— 

RpOtet “CRORE C008? og ce eee 

I i i cts ld lors cerpincn eos sitshlna ena 


East. Gas & Fuel Assoc., 442% pfd. (quar.) 

oe rererren (OCCU i ok. ences 
Easy Washing Machine Co., Ltd.— 

Tm prepeeenee {(G08T,) ..........-...... 
Elliot Company, common-__.___--__--____-_ 

a Fe TI i en ie eens = 
Elmira & Williamsport RR. Co.— 

9 re ABR B op eeieenne-sa 
Evans Products Co. 
UES, SRR RES ee ne Non se 


Fairchild. Aviation  ¢(s4e0%—. 
Pojierhi'd FPoneine & Airplane Corp. (yr. end) 
Fairmount Park Transit, preferred (accum.) 
Falstaff Brewing Corp. (year-end)__...__-~- 
Foemons Plavers Canadian Corp. Ltd... ~~~ 
Foultiess Rubber (year-end) _..__.--__-_--- 
Fidelity & Guaranty Fire Corp. (Balt.) (s-a) 
Fidvriory Perst Co. of N Y. (year end)___- 
Finencial Fvynd- (vear-end) __-.--._--__---— 
Florida Portland Cement. 7% pfd. (accum.) 
Paad VMa-himery Corn. (quar... 
Foote-Burt Co.. 
Gm preverred: (ane® ion cee 
Forbes & W"'-ce. $3 class A (quar.)__---- 
41st Street Ride. Corn. (initio!) .._.____ 
FPo-ter *& Kiricer Co., 6% el. A pfd. (quar:) 
Foster-Wheeler Corp., common____________- 
Extro 
&% vrior wr, 
6% prior pfd. 
Cr. FOP er, Cr 
Oe. neine 9. (anard 
Fostoria Preccred Sto] (vear-end) 
Forndotion Cx of Caneda, Ltd. ‘anar:)____ 
For - trxe Rrewing Co. of Indiana— 
Cam~mnn (quar.) 
P-ere oa 
Se hn” Rn 4 SR REM rhea RE Meh Mise: Daag aes 
Few  Lyxe Brewint Co. of Mich. 
Evtra 
Fox St. Louis Properties. $3 uwfd (aceum.) ~ 


I ee a eles 
(avar.)_2 











Per 
Share 


50c 
75¢ 
62%2c 


30e 
20¢ 
$1.25 
t15c 
t5e 
15¢ 
30c 
1%e 
$2 
$1.50 
30c 
20c 
50c 
75c 
$1 
t5e 
$10¢c 


50c 
30c 
15c 

5c 


$1 


$1.25 
10¢ 


$1.25 


90c 
$1.12% 
$1 
t15c 
25c 
43%4c 
62%ec 


35c 
$1.12% 
$1.25 
10¢ 
25c 
$1.75 
25c 
50¢ 
715¢ 
25c 
50c 
25c 
$1.20 


$1.75 


15¢ 

$1 
$1.12%2 
75¢ 


t1T¥e 
25c 
6834c 


$1.60 
12%c 
30c 
50°e 
20¢e 
70c 
15¢c 
£37 4c 
50c 
50c 
5Nc 
2c 
$3.50 
2Ke 
15¢ 
24c 
7hc 
$1 
3714¢ 
25c 
5re 
374ac 
27'4e 
3714e 
37%4¢e 
75 
¢35c¢ 


1°14¢ 
1?%e 
DIAC 
I? %c 
12%%« 
$e 


When 
Payable 
12-27 
12-27 
12-27 


12-15 
12-12 
1- 2 
12- 1 
1Z 3 
12-14 
12- 4 
12-20 
lz- 1 
12-20 
12-19 
12- 9 
12-19 
12-18 
12-11 
1-15 
1-15 


1- 1 
12-22 
12-22 
12-21 


12-15 


Holdera 
of Rec 


12-1 
12-11 
12-11 


12- 1 
12- 1 
12-15 
11-15 
11-15 
12- 4 
12- 1 
11-20 
11-21 
lz- J 
12-11 
12-11 
12-11 
12- 8 
12-5 
19-70 
12-30 


12- 9 
12- 8 
12- 8 
12- 4 


12- 5 


12- 4 
49.15 
12- 5 
3-20 
19-99, 
19-20 
19-15 
19-15 
19-15 
12-15 
929 
6-15 
0.15 
12-4 
12-30 


12- 1 


12- 
12%- 
1”. 


12- 


wae 


. Kidde (Walter) & Co. 


-Leonard Refineries Inc. 


‘Lindsev Livht & Chemical, 7% 


.Lo*t Cardy Cor». 


Name of Company 


Frankenmuth Brewing (quar.)_.....--~-- Bre 
i ual 
Prank ort Kentucnhy Nat... (year end) 
Franklin County Distill. Co., Inc. (year-end) 
Pyre-Fyter class A (quar.)..._._..-._.._-~ 
Gair (Robert) Co., common_____----__-_--~- 
6% preeepnee - (@uer.) 

Garfinckel (Julius) & Co., com. (quar.)- 

6 preferred (quar.)-_—_- Seni 
Garrett Corporaticn _- 
Gary Railways (year-end) -___-__-__---- 
General Baking Co., common_____--__-- 

8% preferred (quar,)_.-.---~- hearts 
General Bottlers, 55c preferred (quar. + 
General Box Co. (stock dividend)___-~--- 

Common (quar.) —_~- oo Be am 
General Candy Corp. (year- -end)_____ Tn Ae 
General Mills, Inc., 5% preferred (quar. - 
General Prec s'on Equipment Cor». ( uar.) 
General Railway Signal, com. (year-end) ~— 

C6 eee (tie ee 
General Reiractories Co. (reduced)__-_-~-- 
Gillette Safety Razor, common (quar.)_- 

, | gibi alias seater ni, TB 
$5 preferred (quar. ). 
Girdler. Corp., common (quar.)_—~ 

Year end ._- 

St-ck dividend “(One twent' eh of a “share ) 
Gladding McBean & Co. (special)_.______- 
Slidden Co., common (year-end). _______ 

4%2‘> convertible preferred (quar.)- 
Globe,.Baiitting Works2 25-21-22. 
Globe-Wernicke Co., common_____.___-___ - 

7% wrerermeda (Guar) = oo ok 
Goldblatt Brothers, $2.50 conv pid. (quar.) 
Gorton-Pew Fisheries Co., Ltd. (quar.)—~__~— 
Graham-Paige Motors, 5°) pfd. A (quar.)_—_ 
Grand Rapids Varnish Corp. (year-end) —- 
Grant (W. T.) Co., common (quar.)- 

Ste” weptesre® - (agar 
Great American Industries, Inc.___--~--- 
Great Lakes Paper Co., Ltd.— 

$2 cl. A partic. pref.-(interim)___.....__— 

$2 cl. B partic. pref. (interim) ____._____ 
Great Lakes Terminal Warehouse (s-a)-_-___ 

I 5h eee 
Greening (B.) Wire Co., Ltd. (quar.)_~__-_~- 
Guilford Realty (Balt.), 6% pfd. (accum.)— 


Hall (W. F.) Printing _(quar.)-__----_.--_- 

pg eed maia ARE SE. cel a lee ee 
Haloid Company (year-end) —__...._.--_--— 
Hanna (M. A.) Co. . (year-end) ____-._._- 
Harber Plywood, new common (initial)_____ 
Harrisburg Gas, 7° preferred (quar.)_.____ 
Harrisburg Steel Corp. (quar.}_..--_--_---_ 
pS ie Ce ane a 
Haverty Furniture Cos., Inc.— 

Sisa- prererscu. (Geer... -._.-.. 
Hawaiian Agricultural © (year-end) __- 
Hawaiian .Canneries Co., Lid 
Hawaiian Electric Co., Ltd.....__.__.__.____- 
Helne~(¢ ; 

To: aeterres Cane.) eet 
Hercules Powder (year-end)_....._.-___-___ 
Hershey Creamery Co., common (s-a&)_____ 

Extra 

To: preterfeu (s-a) ~~. 
Hilton-Davis Chemical, $1.50 pid._ toe ST 
Hinde & Dauch Paper -Co.;, common_-__-_-_~ 

a. peeeereen, QUBGa ee 
Holland..Furnace Co, (quar.)..--- ~~~ -~ 
Hollander (A.) & Sons iil Bay ellen 

Extra 


Extra 
Hollinger Consol. Gold: Mines Ltd. (quar.}__ 
Holt Renfrew & Co., Ltd., 7% pid. (s-a) ~~ 
7° preferred (accum.). 
Home Insurance Co. of Hawaii, Lid.____-_- 
Hoskins Manufacturing Co... _-_____-~ 
Heusehold Finance Corp., com. (quar,)----- 
5%... preterred... quar.) = —. 0 2 
Howell Flectriec Motors ‘ver end)_____-__-~ 
Howes Brothers, 6’2 pid. B (quar.)--. ~~~ 
7% ist.preferred- (quer.)_..__-__._-.,--- 
7% Ind preferred. (quar.).... = 
Hubble .(Harvey) (quar.}.-.-.-.--_--_--__ 
Huron & Erie Mortgage Corp. (quar.)____-_- 
Hyde Park Breweries (year-end) _..._______ 
INinvis Commercial _ Telephone (Madison, 
Wisc.);. $4.75. pid... (quar:y)ow 
Indianapolis Power & Light, common-_-_— —— 
5%ese preferred -(Guar.) oo5 0 
Indianapolis Water, class A (quar.)________ 
Class B 
5% preferred A ( quar.) 
Ingersoll-Rand Co., 6% preferred (s-a)— 
International Brenze- Powders, Ltd.— 
Common (quar.) —--.. cis 
6%; presertea. 1GUGe:) 6 - 
International Silver Co., 74¢ p*fd. (quar.)_u- 
Inter-tate Te'ephone, $6 nreferred (quar.)—— 
Investment Corp. of Philad*iphia (quar.)——~ 
Irving (I.) Shoe, 6% preferred (accum.)__~ 


I I a ne rien hie ae eteniinns 
Jamaica Water Supply Co., com. (quar.)__- 
SH peefecret (auar:) 2 
Jones & Lamson Machine Co. (quar.)— ~~ 
i etl maple 
Kalamazoo Stove & Furnace (extra)__..___ 
Kansas City Public Service, com. (initial) __ 
Preferred (accum.) — anaes 
Kavnee Co., 7% preferred (quar.) seer cea tils 
Kellozg Co., common 
oe, RES CS. PAS DERE ss RS a lle 
(year-end) ..__._._'_ 
eommmrn . (dnitiel) 
(initial quar.)_...____-- 
SR at RS TE 
TN oder ic cee att eplstapiinoner saga 
Laclede Steel Co. (year-end) _..._._-__--_~ 
Roa ee ee SS oo ie ee 
Leng (John A.) & Son (quar.)______--__--_ 
Latrobe Electric Steel (‘uar.)_.....____-___ 
Lawrence (A, C.) Leather (year-end) _..~~- 
Lehigh & Wil'’es-Barre Corp......._-_---_- 
Remead Miectris O6.s-..2..-226- .2 
iwearcend) sem aere ls oe 
Liggett & Mvers Tobaceo Co.— 
T% <ereferrea. (aner.y oo 
Lima Lo*omotive Works, Inc., 
Voear-end 








Konners C., 
4%, preferred 
Konpitz-Melchers, Inc. 


pfd. (quar.) 
Liow Mates Co _ 
Lovkheed Aircraft: Corp EE RS nk OE em Be 
Locomotive Firebox Co. (year- Zend) Pen eae te 
Leew’s (Mares) Thestres (resumed) ____-~ 
(eeay-erd) ee 
Lord & Tsvlor, common (quar.)__--_-._---- 
#% %d wreferred (quar.)__.___ hs dnciasPeipbalidets 
Lusk Rova'ty 
Lvkens Vollev R®. & Coal Mo, (e-9)_ 
Marfedden Prtlications. Inc., $1% pfd._.__ 
M-emilen Petro'evm 
Madeen Red Le”e Gold Mines, Ltd._______ > 
Maeravox Comprnv 
Mohanine Invecting Cy. 
Maine Centra) RR. 6% prior pref. (quar.)—— 


Per 
Share 
24ac 
T¥2¢c 


20c 
50c 
30c 
30c¢ 
20c 
34%ac 
luc 
18¢c 
15¢ 
$2 
13%4¢ 
10% 
lise 


$1.18% 


30¢ 
$1.31% 
20¢ 

40¢ 
$1.25 
$3 


£20¢ 
[37%e 
1.75 
$1.50 
75e 
37%2¢ 
3742c 
50c 
$1.25 


25¢ 
17%«¢ 
30¢ 


50¢e 
l7%ec 
5% 
50e 
50¢ 
t$1 
18 


4c 
75¢ 
1%¢ 
t4c 
Ra 
$7.75 
$1.50 


When 
Payable 


12-15 
12-15 


12-27 

1-15 
12-22 
12-22 
12-30 
12-30 


i J 
12- 1 
2- 1 
12-23 
12-15 
12-21 
12-21 
12- 9 
1- 2 
1 3 
12-22 


i 


He 
te Nee MNF 2 to 
- 2 


’ 
me 
N .NUGONNUane 


‘ 
i 
»sNuo 


12-15 


I- 2 
12-4 
11-30 


12-22 
12-22 
12-22 
sy See 
1-2 
12-14 


1- 2 
1-15 
1- 1 
12-11 
12-15 
1- 2 
1- 2 


1-15 
1-15 
1- 1 
1-2 

19-15 

12-15 

12-11 

12-11 

12-30 

ye. 9 

12- 9 

12-20 
1- 2 
1- 2 

19.99 


12-15 


12-27 
1- 3 
1- 2 

19-90 

12-20 

12- 9 

12-15 
¥-'3 

19-97 

12-15 

12-22 
1-2 

12-15 


1- 2 
19-97 
12-27 
12-15 
19-99 
19-20 
12-15 
12-30 
t- 9 
1- 2 
2 1 
12-29 
1. 2 


1- 2 


12-20 
1714 


19-13 
1- 2 


Holders 
oy Rec. 
12- 5 
12- 5 
1?- 1 
12-11 
12-31 
12- 8 
12- 8 
12-15 
12-15 
12- & 
11-20 
1-18 
12- 9 
12- 1 
11-30 
11-30 
11-30 
12- 
12- 
12- 
12- 
12- 
12-11 
12-11 
1- 
12- 
12- 
1°- 
12- 
12- 
12- 
12- 
12- 
12-20 
12- 9 
12-22 
12-30 
12- 5 
12-12 
12-12 
12- 


Aaate 


PRO OmuUUw Nh 


12-11 
12-11 
12- 2 
12- 2 
12- 1 
12-18 
12- 9 
12- 9 
12-15 
12- 2 
11-1 


11-30 
11-30 
21-25 
12-15 
y?- 4 
12- 4 
12- 8 
49-15 
I2- 

12-1 

12-15 
19-20 
12-20 
12- 6 
12- 6 
11-25 
11-29 
12-11 
12-16 
12- 1 
31-27 
12-20 
¥2- 5 


12-12 
39-13 
12-13 
12- 9 
12- 5 
12- 8 
12-1 
72- 8 
32-18 
12-16 
1-17 
42- } 
T%-1 
12-20 
12-15 
11-27 
19.19 
1% 
32-26 
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Per When Holders Per When Holders Per When Holders 

Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. 

Marconi International Marine Communication Perron Gold Mines Ltd, (quar.) 2c. 12-30 12-1 Tacony-Palmyra Bridge Co., com. (year-end) 75c «12-30 12-16 
Co., Ltd.—Amer. dep. rets. for ordinary Pet Milk Co., common (quar.) 25¢ «612-21 = 12- 1 Class A_ (year-end). 75c 12-30 12-16 
regis. (interim) 4%5c 12- 4 10-27 444‘~ preferred (quar.) ‘ $1.06 44 1- 2 12-11 5‘o preferred (quar.)- $1.25 2- 1 12-18 
Marshall Field & Co., common (year-end) 20c 3=—: 12-21 12-11 44% 2nd preferred (quar.) __- $1.00 ¥4 l- 2 lz-11 Talon, Inc, (year-end) ~ — . G0c 42-15 12-1 

6‘c preferred (quar.) ; : $1.50 12-31 12-15 Philadelphia Electric Co., common 30c 12-31 12- 4 TOmnTDOn & Custer Consol. ‘Mining (irreg.) 2c 12-16 12-2 

6‘c preferred, second series (quar.) $1.50 12-31 12-15 $1 preference common (quer.) 25c 612-31 = :12- 4 Tamblyn (G.), Ltd., common (quar.) t20¢ 1-2 12-8 
Maryland Drydock Co., com. (quar.)- 374ec 12-18 12- 6 Philadelphia Electric Power jo Preferred (quar.) . '624eac l- 2 12- 8 

7’~ preferred (quar.) $1.75 1e 2 12-15 8’. preferred (quar.) - 50¢ 1- 2 12- 8 Taylor Milling Corp. 50c 12-13 12- 5 
Massacnusetts Investors Second Fund Philadelphia & Trenton RR. Co. (s-a) $2.50 1-10 12-30 Thermatomic Carbon Co. $4 12- 1 11-28 

Irregular l4c 12-23 12-11 Pittsburgh Brewing, $3.50 pfd. (accum.) $1 12-14 11- rhermoid Co., common (quar.) 10¢ 12-15 12- 5 
Massachusetts Investors Trust (year-end) 33c 12-23 12-7 Pittsburgh Coke & Chemical (year-end) 50c (12-18 «12-7 ero = Ma te OM 
Mathieson Alkaii Worgs, common 25c 12-22 12- 5 Pittsburgh Forgings Co. (quar.) —. 25¢ 12-20 12- 5 $3 preferred (quar.) 75 12-15 =12- 5 

7‘» preferred (quar.) $1.75 12-22 12- 5 Pittsburgh Fort Wayne & Cofense | Ry. Co. Thomson Electric Welding (year-end) 50c 12- 1 11-27 
Matson Navigation Co. 60c 12-15 12-9 Quarterly ~~~ Sat $1.75 1- 2 12-11 Tide Water Associated Oil Co.— 

McColl-Fronteuac Oil, 6’, preferred (quar.) 7$1.50 1-15 12-30 7’. preferred (quar.) $1.75 1- 2 12-11 $4.50 preferred (quar.) $1.1242 1- 2 12-11 
McCrory Stores Corp. (quar.) 25¢ 12-19 12- 8 Pittsburgh Metallurgical Co. “Ine. 25c 12-15 12- 8 Time, Inc. (year-end) ~-. $1 12- 8 12- 4 
McGraw-Hill Pubiisning (year-end) 20c §8=612-19 12-7 Pittston Co., class B preferred $2.50 12-20 12-9 Timken-Detroit Axle Co.__- 50c 12-20 12-9 
Melchers Distilleries Ltd., 6° partic, pfd. 130c 1-17 12-15 Polaris Mining (interim) - 10c 12-22 11-28 Tip-Top Tailors, Ltd. ‘quar.) : 7le }- } 12- 1 
Merchants Refrigeration, common 12420 12-12 12- 8 Pratt Food Co $2 12-1 11-21 Tedd Shipyards Coyrp.. $1 12-1 12- 2 

Class A 1Z%sc 612-12 18-8 Pratt & Lambert Inc (year-end) _ 50c 12-22 12- 6 Tooke Brothers, Ltd, (interim) '25e 1-3 12-15 
Me: ritt- -Chapman & Scott Corp. Preferred Accident Insurance (N. ¥.) (quar.) 200 12-16 12- 2 Toronto General Tryst Corp. (quar.) tgt I- 2 }1+22 

6%2 preferred class A (accum.} $10 1-20 j- 5 Premier Gold Mining Co., Ltd Shak : tle 1-15 12-15 rE PPT ti AS es at t$1 1-2 11-99 
Micromatie Hone Corp., common (year-end) Sc —:12-15Ss «12 5 Propper-McCallum Hosiery, 5% pfd. (s-a) $2.50 +. & teks Trade Bank & Trust Co. (N. Y.) (stock 

5‘ preferred (initial quar.) 12 '2¢ i 2 ee Proprietary Mines Ltd. (interim) _ t5e 1-9 12-7 div.) 1/14 of a share for each share held 2-20 «2-1 
Middle Western Telephone (Del.) (stock Protective Indemnity Co. (year-end) ____ 50c. (12-16 «12- 2 Trailmokile Co., common (initial) 1244c) 0=—s:«12-23—ts«s- 8 

dividend). One share of La Crosse Tele- Public National Bank & Trust Co. (N. Y¥.) 7‘e preferred (quar.)_ $1.75 1- 2 12-14 

phone common stock for each share held 12-11 Quarterly ; ieee 37lac 1-2 12-20 Tubize Rayon Corp., common. 25c l- 2 12-20 
Midvale Company “ai ‘ie 1238 3s) seach a. 4%4‘o pid, (initial quar.) $1.18% 1-2 12-20 
Midwest Piping & Supply (year-end) - 20c Sa aes £‘; preferred (quar.)______- ree $1.25 12-23 12-20 Udylite Corporation (year-end). 25c 40212-20 —:12- 9 
Milwaukee Gas Light, 7‘. preferred A (quar.) $75" a°g8 Publications Corp., common voting (quar.) 50c 12-22 12-12 Union Bag & Paper Corp. lc =-:12-22 «12-14 
Minneapolis Brewing Co. (year-end) ._-- Pe ier 8 Common non-voting (quar.)_..-._____. 50c 12-22 12-12 Extra _. Sc §8=—:2-22)—s «12-14 
onan Mining & Manufacturing ‘ $1 we i. 3 3 15 7‘; 1st preferred (quar.)_.--____- $1.75 © 12-15 12-5 Union Carbide & Carbon Corp. (quar.) 75¢ he 1 12-7 

boat ie pid. (quar.) *3'kb . 4 12-15 I’: original preferred (quar.)___-- $1.75 1- 2 12-20 Union Investment Co. (year-end) 20e 12-15 = 12- 5 
Minnesota Valley Canning Co.— Quaker Oats Co., common (quar.)- 75c 12-23 12-4 mas ae ane eene. com. (quar.) BI a ne : 

Class B (year-end) - Tc 12-15 = 12- 6‘, preferred (quar.) —~-------~--~-~~-. $1.50 2-3R 3 96 prefenved (an , SS : 

5‘, preferred (quar.) - $1.25 12-15 12-9 Quebec Power Co. (quar.)__---_-.-_---. me US UL CU quar.) $1. ie 12- 5 

pc pre ‘ ‘ Ba % . 3 : nion Pacific RR. (quar. ¥ $1.50. 1-2 12-2 
Mississippi Power, $6 preferred (quar.) $1.50 1- 2 12-20 Rapid Electrotype Co. (quar.)__.___-_- 3742c 12-15 12- 1 United Carbon Co. (quar.). 15¢ 12-20 12-6 

$7 preferred (quar.) tS $1.75 ~2 12-20 NS ne ae er 12%e 12-15 12-1 United-Carr Fastener (quar.) 30c 12-11 12-1 
Missouri Portland Cement Co. (year-end) 50c 12-15 12- 9 Reading Co., 2nd preterred (quar.)_- 50c 1-11 12-21 Extra . 30c i211 12-1 
Mobile & Birmingham RR., 4’: pfd. (s-a) 2 1- 2 12- 1 Real Silk Hosiery Mills, Ine.— QPOERCS AV Aah 2 : + 
Mobile Gas Service Corp. 7‘> preferred (accum.)_ 4k pe $30 12-20 12-5 United Corporations, Ltd., cl, B (year end) i30e 8 =—12-9% = 12-9 

4.90% preferred (initial quar.)___--- $1.22 % 1- 2 12-20 7‘, prior preferred, class A________ $1.25 1- 2 12-15 United Gas Corp., $7 pid: $5.27 12-29 — 
Modern Containers, Ltd., common (quar. ) £30c 1- 2 12-20 Realty Mortgage Co. Birmingham), pfd.. $1 .- 6 12-15 U. S. Foil Co., class A ewes.) 25c 1-3 142-15* 

5'2‘. preferred (quar.)- Necnas SO EOe 1-2 12-30 Red Indian Oil Co,______ 4c 12-15 12-9 Class B (irreg.) -~-—-___. - 25¢ 1-3 12-15* 
Modine Manufacturing Co. (quar.)__-.--__- 50c 12-20 12-12 Reliance Life Insurance Co. of Pittsburgh- i‘o preferred (quar.) $1.75 1-3. 12-15* 
Monolith Portland Midwest, 8‘: preferred 20c 12-15 12-11 Extra $2 12-15 12- 1 U. S. Guarantee Co. (N. Y.) 40c 12-21 12- 6 
Monroe Chemical Co., $3.50 preferred (quar.) 8742¢ 1- 2 12-15 Republic Realty Mortgage “Corp. “tannual) 5c’ 12- 1° 11-20 Special ____- 75c 122-2h 12-6 
Motor Finanee Corp., $5 preferred (quar.) $1.25 12-29 12-16 Bertea eas Mok. 2c 12- 1 i1-20 U. S. Tobacco Co.,. ‘common 30c 12-15 12- 4 
Mutual System Inc., 6’. preferred (quar.) 37 2c 1-15 =: 12-31 Riegel Paper (quar. (BE SRE AEE eS: 25e 4412-15 12-5 7‘o preferred (quar.)—_ 43%c 122-15 12- 4 
Myers (F. BE.) & Brothers (year-end) ._- ""5c =—-12-27 12-15 Extra Sa a EERE i ue 4) 10c3—-:«19-15 19- 5 U. S. Truck Lines, Inc. (year-end) ae $t 12-15 12-1 
Nash-Kelvinator Corp. ‘year-end) 12%c 8=©:112-29-—-«12-11 River Raisin Paper Co.__. 5c 12-20 12-5 U, S. Trust Co, (N. ¥.) (quar.)- $15 l- 2 12-13 
National Aviation Corp. (year-end) 50c 12-20 12- Riverside & Dan River Cotton Mills— Extra ERS ei $10 t- 2 12-13 
Natienal Breweries, Ltd., common _. $50c 1-2 12-6 6%. prefetren . (6-8)__--..-_--- a $3 1- 2 12-21 Universal Cooler Corp.., $1 class oe com.. 25e 12-20 12-11 

7’+ preferred (quar.) istocs i44c 1- 2 12- 6 Riverside Metal Co. (year-end) _. 69¢ 12-21 = 12-14 Universal-Cyclops Steel (year-end) ___- 50c¢ «12-28 ~=— 12-12 
National Cash Register Co. (quar.) 25¢ 1-15 12-30 Riverside Silk Mills, Ltd.— Upressit Metal Cap Corp.. 8’ pfd. (accum.) $2 12-22 12-12 

Extra ___ f j (ial 25¢ 12-21 12-11 $2 partic. class A pfeferred ert .. y 150c 1- 2 12-12 Utah Oil Refining aera hes ie 10¢ 12-15 11-30 
National Casualty Co. (Detroit) (quar.) 25c 12-15 11-30 Robertson (H. H.) Co.___~ lib aswe 374%2c 12-11 11-27 Vv Car ing C asei 1.50 2-9 2 1 

Reten- det jowle 20¢ 12-15 11-30 Rochester & Genesee Valley RR..______ $2 in 2. 12-90 ones —— 0. (year-end) — “—_ eed rt i 

ar 9. . 2 me 2. & 8 OER ‘ - - 
mation. Gig: Janes, ee eer = ae cen ane, spain bias inna - ies a : Victor Equipment Co., $1 conv. ‘pid. (quar.) 25c 22-15 12-5 
Nations! Gas & Electric Corp. (year-end) 20c 12-20 12- 4 Rochester Telephone Corp., common_____._ 20c 1-2 12-15 Viking Pump Co. (Del.)~.. oma a 50c 2415 2-1 
National Gypsum Co. (year-end) 25¢ 12-20 12- 8 442% preferred (init‘'al quar.)_....___- $1.12% 1- 2 12-15 Wagner Electric Corp. (quar.) 50c 12-20 12- 1 
National Lead Co., common (quar.) 12%c 612-22) =: 12-.8 Reme Cable Corp. ‘quar.)__.--_______- 15c 12-28 12-7 Wailuku Sugar -_-...---. 20¢ 12-8 12-1 
Extra a steed 50c 12-22 12-8 Ruberoid Co. (year-end) _ ; 80c 12-22 12- Waldorf System, Inc, (quar. ) 25¢ 412-18 «(12-8 

6’. preferred B ‘(quar.)— : ‘ $1.50 9- 1 1-19 Russell Industries, Ltd., common “(quar. re £30c 12-27 12-12 Buire -...- m : , 25¢ i2-18 12-8 
National Oil Products (vear-end)____ 35c 12-15 12- 8 Va preferred (quar.)___-_- osetia $$1.75 12-27 12-12 Walworth Co., ‘common. ----- ---- +--+ -- 30¢ 12-15 12-11 
Nationai Seaboard Co. quar.) 50c i+ 2 + 129916 Ryan Consolidated Petroleum (s-a)________ 10c 12-15 12-1 6% preferred (s-a)___— asi 30¢ §=612-30=—Ss: 12-11 
Nationa! Stendard Co. iquar.) 50c 1- 2 12-15 I, tee eer hes Ss ‘ 5c 12-15 12- 1 Ware River RR., gtd. {S-a) —.— ---= $3.50 i- 3 12-30 
National Steel Corp. (quar.)...__ 75c 12-14 «12-1 Safeway Steel Products, Inc... 10c 11-30 11-24 Warner & Swasey Co. (year-end) - o---+--- 12-1b 11-30 
National Sugar Refining Co.._- 35¢ 1-2 12-15 § Safeway-Stores, Inc., common (quar.)______ 78c- 12-20 12-9 Wayne Knitting Mills, common 50c 12-23 12-12 
National Supply Co., $2 preferred ‘(aceum.) $1.50 12-22 12-21 5% preferred. oar... paketit $1.25 1-2 12-9 6% preferred (S-a)--——_- r= i $1.50 l- 2 12-12 

Sta'» preferred (quar. $1,37%2 12-22 12-11 St. Croix Paper Co., 6% ,pfd. (s-a)-______ $3 1-2 12-15 Weber Showcase & Fixture Co.— 

6 ‘preferred (quar. ates $1.50 12-22 12-11 St. Helen’s Pulp & Paper (year oud} .---—~ 40c 12-1 11-25 $2 participating first pfd. (accum.) ..—-_- 50e 12-15 2-1 
Naumkeag Steam Setton Co. (year-end )__ 75c 12-20 12-12 St. Louis Public Service, class-A_________- 25c 12-15 12- 1 Wesson Oil & Snowdrift Co., Inc.__. 25¢ lh 2 12-15 
Navarro O'l Co. (vear-end) _ " $1 12-15 12- 8 fas, —-—..- a * 25c 612-15 12- 1 West Jersey & Seashore RR. (s-a) ___ $i.50 l- 2 12-15 
spares: Cement &.. y preferred (s-a) 0.50 oe sy i 5 San Jose Water Works, 434% preferred ies $0.297 12-1 11-20 West Texas Utilities Co., $6 pfd. ‘quayr.) $1.50 12-26 12-11 
Neon Products of estern Canada____. 5 30c - - 5 s 1%, 0 u“ ¥ 9 Western Department Stores (‘vear-end)-_-_- 265c 1- 2 12-20 
Nestle-Le Mur, $2 particpating A (accum.) 20c «612-15. «12- 4 P< tty eeeere =: oF eiziionx ae? mst ee ee <". Western New York & Pennsylvania eal Co., 

New England Fire Insurance (quar.)- 13¢ 1- 2 12-15 Schmidt Brewing Co. (year-end)_.....___. 6c 12-12 12-2 5‘* preferred (s-a)__—-- $1.25 1- 2 12-30 
New Haven Clock, commor (resu:ned) —_- 3742c «612-11 Ss 12- 1 Seott Paper Co., common (quar.)_.._______ 45c 12-13 12- 1% \vestmoreland Coal Co. SE $h 12-15 12-4 
New Idea, Ine, ‘increased quartenty) 25e «12-200 12- 5 $4 preferred (quar.)._ eae ae $1 2-1 1-19 Westmoreland, Inc, (quar.)_-~---—__~- 25¢ 1- 2 12-15 

Year- end -- 45c 12-20 12- 5 $4! Ln preferred (quar.) ~~. | ERT Tea $1,12% 2- 1 1-19* Extra ee a ee 25c¢ 12-15 12- 4 
New Jersey Power & Light Co.~ Seovill Manufacturing Co. (quar.)_________ 50c 12-22 12-7 Weston (Georgeh Lid. (quar.)——. noes 1 20¢ i- 2 3-5 

4°+ preferred (quar.)____ ~~ =~~-~- $1 1- 2 12-8 Seaboard Finance Corp., class A (quar.). 27¥ec 12-20 11-30  Westvaco Chiopine Products Corp.—- 

New Method Laundry, 6'2‘. pid. (accum.)  $1.6242 12-18 12-1 Participating : lY%e 19-99 411-20 $4.50 preferred (quar.)___. -.----- $1,06% 1-2 12-9 
Newport News Shipbuilding & Dry Dock-—- Class ; Ph thy BS EBS ap PR REE 1%4e 12-20 11-30 Weyenberg Shoe Mfg... -_— 3744¢ 12-15 §=11-29 

Year-end EES 50c 12-20 12-6 Seaboard Oil “Co. -(Del.) “(quar. TS ae 25c 12-15 12-1 Wheeling Steel Corp., common (year-end) 75c 12-23 12- 4 
New York Merchandise | (year- -end) _ 15¢ 12-15 12-" 1 Securities Corp. General, common _- aR 5c 12-20 12- 9 $5 couvertible prior preferred (quar.) $1.26 12-23 12- 4 
Niagare Share Corp., class B (year-end) 15e 12-29 4 : Nea IR in ai sii ae OE SB 5c 12-20 12-9 White Motor Co. (year-end) —_-.____-. 50c 8=612-2% = «12-11 

6° preferred A (quar.) —- i merers or $1.50 12-15 12- $7 preferred (quar. Br a $1.75. 12-20 12-9 Wieboldt Stores, Inc., 6+ pfd. (quar.) 75c 1- 1 12-22 
Niagara Wire Weaving Co. Ltd, (quar.) + 9-1 > $6 preferred (quay.).--—___- $1.50 12-20 12-9 $5 prior preferred (quar.) Sak $1.25 1- 1 ima 
No-Sag Spring Co.__~_- fier sae ltaaerad 356 12-19 12- 9 Security Title Bldg., $7 partic. pid. (accum.) $1.50 12-11 12- 2 Wisconsin Michigan Power Co,— 

North Amer. Finance Corp., 7’; pfd. (quar.) Ste Laake: Teed Seeman Brothers, Ine. (quar.)--.--__---__- Wc 4«4212-15«=«12- 5 4%‘ preferred (quar.).._ $1.12% 12-15 11-30 

Prior preferred (quar.)__ caret 20¢ «(12-22 12-11 RE ARE REE SSB a i Na eh a arc in a 12%c 12-11 12-2 Wieboldt Stores, Inc., 6%: preferred (quar.) 1be t- 1 12-22 
North American Investment Corp.— Sharon Steel Corp., common _--___.___ 25c 12-21 12-9 $5 prior preferred (quar.)..--__-__- $1.25 I-11 19-22 

6‘, preferred (accum.) ._ .- reese =e 12-20 11-30 $5 convertible preferred (quar.)___-.____ $1.25 1-2 12-9 1 1 

542° preferred (accum.)_ 6834c 12-20 11-30 Shell Union Oil Corp.____--_._- $00 12:15 12.8 Woodall Industries (year-end) —-- - 5c 2-20 12-9 
Norih Central Texas Oil Co. Inc. (year- -end) 20c 4«=6—:112-16—ss«d12- G Extra ea ee ee 50c (12-15 «12-8 Woodward & Lothrop, common | (quar) 5M¢ 12-28-1216 
North Star Oil Ltd., 7’°° preferred (accum.) tB34e 1-2 12-9 Sherman Lead (year-end)... —” ‘ 2c 12-16 12-2 Year-end ~~-~~-~--~-- aie al 30c 12-28 12-16 
Northern Central Ry. Co. (s-a) $2 1-15 12-30 = Sherwin-Willigms_Co. of Canada Lid—  __ i Ve preferred (quar.) Ls a 
Northern Ulinois Corp. (extra)—__.__- 30¢ 12-20) 12-5 7‘; preferred (quar.)____ : $$1.75 1-2 12-8 World Investment Trust— 

Northern Oklahoma Gas Co. (quar.) 35e 8=—- 12-27): 31-22 riley Pricey RAE. Ss RR A ot ata : : Certificates of beneficial interest (year-end) 12¢ 6. 12- 1s 1-20 
Northwest Publications Inc.— eo a oareee) or oie g t75¢ = =12-30 11-30 Wright Aeronhantical Corp. (year-end) -__--- $8 12-22 12-7 
7‘. Ist preferred (quar.) ; oe ct $1.75 12-1 11-25 ‘Snel MomREs FORARS Vemat— Wurlitzer (Rudolph) Co. (stock dividend) 100% 12-20 12-6 
Northwestern Utilities Ltd., 6‘- pid. (quar.) %$1.50 12-1 11-24 8% preferred (accum.)—_————_--_______. $4 612-6 11-21 
‘ —— ; ; Signal Oil & Gas Co., class A (year-end). 5c 12-14 12-8 1+York Corrugating (year-end).—.--_______- 30¢ 82-10 13-1 
Ohio Brass, class A (year-end) 45¢ 12-20 12-5 Cines. M.tder-t "5c 12-14 12- Zonite Products Corp, (year-end) ___-_-- 20¢ =: 12-20: 12-38 
wr gy nen or = Le ret Simon (H.) & Sons, Ltd., common (quar.)__ ti5e 12-23 12- ae 
ar - do wes ~--— . - mz G % ry t RRS RS, 8 w *s > eur bone vB: 1, : 

Oil Royalties Co., class A (quar.). 25c 12-15 = 12- 5 Gloss-Shetiield Stel & iron, = =m we iat Below we give the dividends announced in previous 
Piao sy Ph ag Be is a ES = ae jo $1.20 preferred (quar.)....-. 30¢ 12-21 12-11 weeks and not yet paid. The list does not include divi- 
eieeietd comes ia ik peated (quate ake an ap HOSE Sanguncet Sls week, Se SOE ee oe 

neida Ltd., common 2 183%3c 12-15 11-30 Smith (Howard) Paper Mills Lid. aad * Sx preceding table. 
5, aes asses the 12-26 11-30 6% preferred (quar.)-..._....._______. _  $$1.50 1% 192-31 sienna 

6‘) preferred ___.__..____ Siwae 374%2c §8=612-15 11-30 Snap-On-Tools Corp.. (quar.)_._-_________. . 25¢ 12-15 12-6 ‘ 

Onomea Sugar Co.__- 2a nae ~--~--  20¢ «12-12 11-28 Sovth Penn Oil Co, (quar.)_....-- 40c 12-20 12-6 Industrial and Miscellaneous Companies 

Ontario joes jDebenture (quar.) $93,98 Hf ge I saci Mcabaniiieh nc rn bleed maaan. $1.60 12-20+ 12-6 Per When Holders 
Ottawa EO eee $5Ne ” - : * i 
Otter Tail Power Co., common —.___.--___- 50c 12-10 11-30 Bn ” srainaaa sae . ny, Cae SS 5 " . 2a Name of Company Share Payable of Rec. 

$44 preferred (quar.)........--.--. $1.1242 1- 2 12-15 South West Penn: Pipe Line (quar.)_______ 50c 12-20 12- 6% Acme Steel Co. (quar.)------~~-+---~------ ibe 22-12 11-10 
Pacific American Fisheries (year-end) ____ $1- 12-19 12-9 Southern California Edison Co., Lid— ? _ Nee eee ~-~-~-- 50c =12-12 = 11-10 
Pacific-American Investors Inc.— 5% orig. preferred (quar.).-__.____. 37%c 1415 12-20 Advance Aluminum Casting --.—- lec 12-9 11-18 

$5. 50 convertible preferred (quar.)_~..-__ 37%4ac 1- 2 12-15 542° preferred class C (quar.)____. | 3434c 1-15 12-20 Aetna Ball & Roller Bearing Co.- 

542‘ prior preferred (quar.) - -aa~~ ‘$1.20 1- 2 12-15 Southern, California Water, 5‘ pfd. (quar.) 31¥%e 12% 1 11-30 Common (initial) ~.--~.~~- pslceotes = aa 20c «6922-55... :12- 1 
Pacific Coast Aggregates Inc. (quar, ). 3c 12-15 12- 6 Oa PUOIOTOR “GI. onesie cn 37 4ec 12- 1 11-30 5% preferred ES lic OTS TREE IS - $1 2-15 «12-1 

aaa Ea SME 18e¢ 8=612-15—Ss 12- Scuthern Phosphate Corp. (year-end)______ 15e 412-15 «612-1 Aetna Supply Manufacturing, class A (quar.) 3742¢ 1- 2 12-15 
Park Utah Consolidated Mines (resumed) - 10c 1-10 12-12 Southwestern Gas & Elec., 5% pfd. (quar.) $1.25 1- 2° 12-15 Agnew-Surpass Shoe Stores, Ltd.— 

Paraffine Companies, Inc., common pemae ) 50c 12-23 12-8 Seaver. Cormeration — 252 ee $1 12-16 12-2 4% preferesd (quet.)——- ~~. ---4,-=+-.-.- $1.75 1- 2 11-30 

So, pecreeres (GRE) + >< --~-----=- —~ $1 3-15 1-2 Springfield Fire & Marine Insurance Co.— Agricultural Insurance Co. (quar.)———__.. Hc 8=— te BSB 
Patchogue-Plymouth Mills ~~. - ~~~ - : $1 12-8 12-2 ty 1 pape =n Saas ee glad NA PG Oe $1.12 l- 2 12-15 Special 25¢ 1- 2 12-15 
Pavonia Building Corp. (year-end) __.__-___ 50e 12-18 12-11 ete ey a ee eee 25¢ 1- 2 12415 —* ahha Gee eas SHER 20¢ 12-8 11-30 
Peerless Casuaity Co., 6‘. preferred (s-a) $3 12-30 12-20 Square D Co., common_______.._ z 50c 12-18 12- 9 Air Associates, 186... -—--—--—- --——— e 
Penney (J. ©.) Oa sionce: jos msc > st eign an nies Dn 75c 12-23 12- 7 5“ convertible preferred (qvar.)__ ca $1.25 1- 2 19-20 Alabama Great Southern RR. Co., ordinary. $4.50 12-20 11-14 

Bxtra ---._-- -~ $2 12-23 12-7 Staley (A. E.) Manufacturing Co., com.____ 50c 12-9 11-29 G% participeting preferred. _——_--.------ SAR® : SRS, Toes 
Pennsylvania Bankshares & Securities. Corp. — $5 series preferred (quar.)____._ $1.25 12-20 12-10 Alabama Power, $6 preferred (quar. Pediodbe ns $1.50 t- 2 12-8 

$2.50 preferred (accum.)-_--__-.___- $1 12-15 12-5 Stendard Fire Insurance Co. of New Jersey $7 preferred (quar.)------------.------- 8175 1-2 eB 
Peunsylvania-Dixie Cement— PS a A Aisha ay ESE $1 12-16 12-9 Algoma Steel Corp., Ltd.. 5% pref. (3-@) - $$2.50 t- 1 12-1 

Tio preferred (accum.) ___- baie anpaiaa 5M 12-15. 11-20 Sarees OE) Ot 50c 12-29 12-15 Alaska Packers Association (year-end) —_---- $3 12-15 «12-1 
Pennsylvania Fdison Co., $5 pid. (quar.)___ $1.25 1-2 12-11 Stecher-Traune Lithorraph (year-end) _____ 37%ee 12-30 12-15 Albany & Suseuehanna RR.__-__-.-~------ $3.75 t- 2 39-15 

$2.89 preferred (quar.)-------- 70 1-2 12-11 Sterchi Bros. Stores. Inc., 6% pfd. (qnar.). 75¢ 12-20 12-11 Alletheny Ludlum Steel com. (year-end) ~~ 95e 122-22 12-1 
Pennsylvania Glass Sand Corp., common___ 24¢ 1-2 12-15 Sterling Aluminum Prodvets (year-end)___. $1 12-12 12- 2 Alleghenv & Wertern Rv.. Co. etd. (s-a)_-. 23 3 -9-45 12-20 

S%.- bremeped fauee,) —....-.--...... $1.25 1-2 12-15 Stokely-Van Camp, 5% prior pref. (quar.)- 25c 1-2 12-22 Allen Industries Inc. (year-end) —_-.--.--- We 22-4 11-34 
Pennsylvania Power Co., $5 pfd. (quar.)___ $1.25 2-1 1-15 Strovs-Hirshhere Co. (year-end)... 35c 412-12 12-5 Ailes ie ae Wi ee 26c 4612-29 )=—s «12-15 
Pennsvivenia Telephone, $2.50 pfd. (quar.)_ 6G2%c 12-96 = 9155 Sundstrand Machine Tool__...-- 50c 12-20 12-9 Allied Laboratories Inc.___.-.-------~----- ‘a ibe 8=—-*212-26—ss«12- 9 
Portes, Oivera . (oar,) a BNe 8619-20: 12- 2 Sunset-MeKee Co. class B (quar.)_________ 37Ihe 2 19-15)—‘*d2i- VNR sca $t 12-5 11-15 
Perfection Stove Co. (quar.)_...-.________ 37%c 12-98 12-20 WEN) Cleat A CMe 37%e 12-15 1% 4 Allied Starac Carn eommon______----~--~- 8a t-2h SR 

Extra - - os 50c 12-28 8 12-20 Superior Steal Corp,..._.... =... 30¢ 1-2 12-15 5% preferred (quar.).-...-------------- $1.25 1- 2 12-15 
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Name of Company 
Allis-Chalmers Mig. Co., com. 
4°. preferred (quar.) 

Alpha Portland Cement 
Aluminum Co. of America, 
6. preferred (quar.) 
Aluminum Goods Manuiacturing 


(year-end) 


common 


(year-end ) 


Aluminium, Ltd., common (quar.! 
Aluminum Industries (quar.) seisbacad 
Amalgamated Electric Corp., Ltd.._-~~- 
Amalgamated Leather Cos., 6’. conv. pfd 
Ametex Holding Corp. ‘s-a) 
American Agricultural Chemical ‘quar.) 
American Airlines, Inc 
Common ($10 par stock) (year-end) 
$4'4 preferred : 
American Automobile Insurance » TSt. Louis: 
Quarterly 
American Bank Note, common 
Common (year-end) ; “ 
6° preferred (quar.) , 
American Bem — Corp., common 
Class B. de sa in nt 
ee preferred iS-a) : . 
American Car & Foundry, 7’. preferred 


American Chain & Cable, common.__—.- ka 
5% preferred tquar.) ; nL haps ag 
American Chicle Co. (quar.)_.--~-------- 
Extra  —. val CR tae ae 
Aumevican Cigarette & Ci igar, common. 2 
6°, preferred ‘quar.) ji: 
Aunerican Cities Power & Light Corp.— 
$2.75 class A (optional div. series: of 1936. 
Optional div. of ,,th share of class B 
stock or 68%.c in cash_ 
Ametican Coach & Body (year-end)__-__-- 
American Colortype Co., common (year-end) 
5° preferred (annual)_____* Z 
American Crystal Sugar, 6*%< pid. (quer. ) rm 
American Cynamid, com. ‘increased nner sf d_ 
GOCE Ban ee ee E 
5‘, preferred {quar.)_ 
American Export Lines_ 
American & Foreign Power— 
Be. areteered  (a0ces.) — ee 
87 preferred: (aceum.) 2. 3 “ 
american Fork & Hoe, 4'2% Binge (quar. ‘~ 
Common (irregular) —_.__- 
American Fruit Growers a ieee as 
American Gas & Electric Co., 
Extra saan 
454% preferred | ‘{quar.). a, s 
American Hardware (quar.)__..___---__~._~ 
Extra Rage doth set ae 
American Hawaiian. Steamship 
American Hide & Leather— 
6° convertible preferred (quar.)___.__ 
American Ice, 6°; non-cum. preferred (irreg.) 
American Investment Co. of Illineis— 
5°. preferred (quar.)_- 
$2 preferred quar.) _. 
American Laundry Machinery Co.. 
American Machine & Foundry._._...._____ 
American Meter Co... __. é 
/\merican’ National Finance, ‘$1 pid... PEROT 
American Public Service Co.—- 
7‘: preferred (accum.)____- 
American Radiator 
Common 
American Rolling Mill Co..._-_..-...--.__- 
American Service Co., common ‘vear-end) _~ 
$3 preferred (annual) - ited a 
$3 preferred, class A (anmual) ____--____ 


American States Insurance ee nnavete): - 
Quarterly 
American Steel Foundries — (quar. SB eagles Son aeaae 
ae eee oe. 
American Sugar Refining, 7°: pfd. (quar. . 
Ameritan Sumatra Tobacco  ——- ieee: 
a ee at ema ae 
American Surety Co. (N. Y.) ~ (8-8) pili ais 
American Telephone & Telegraph (quar.' 


Amefican Thread Co. Inc., 5% pfd. (s-a)__ 
American Woolen Co., 7‘. preferred (accum.) 
Ampeo Metal; Inc., common. _________- -___ 
Cennee  e n platelakcey tabipatiah soles 
Anaconda Copper Mining Co. ¢year-end) - ‘i 
Anchor Duck Mills iquar.)_________.____ 
Aades Copper Mining .___-_-- SRae ES 
Anheuser i 
Applied Arts Corp (year-end)... ~ 
“reade Cotton Mills. common__________-___ 
See 40 
Arizona Edison Co., common _______-._____ 
| ORR Se ae aro ee 
$5 preferred (quar.)__._._- Se ae re 
Armour & Co., $6 conv. prior pfd. (quar.) _ 
Armsirong Cork 4° cony. pfd. (quar.)__-__ 


MID MD ion date ye ieee 


Armstrong Rubber, 
Class B 
Axt Metal Works. quar.) es 
Extra 


{accum.) —- 


Associated Tel. & Tel., $6 pid. 
$7 preferred (accum.)_ 
Associates Investment Co., common (quar. i 
5% -preferred (quar.})_. = 
Astor Financial Corp., 75¢ ist ptd. (s-a) ____ 
Athey Truss Wheel Co.__. 
Atiehta Birmingham & Coast RR.— 
% preferred (s-a)_____-_- 
Ailantic Coast Line RR., common (year-end) 
Atlantic Coast Line (Conn.) (year-end)__ 
Atlantic Gulf & West Indies SS.‘—- 
Common fyvear-end) 
5% non-cum. preferred (s-a)____ 
Atlas Imperial Diesel Engine ______ 
Atlantic Refining Co. -(quar.: 
BAG * sa... ck SAS ee ena leg ae tea 
Atlas Drop Forge a sal 
Atlas Powder Co. (Fear-end)———- ~~... 3 
f/.utomatic Fire Alarm _- GRRE RE A 
Avondale Mills (monthly: Pee 


3/G-Boods. Inc., 7“ prior preferred ( (quar. ) 
Common fresumed) 


Ysangor & Aroostook RR., 5%. pid. (accum.) 

Banger Hydro-Electric Co.. 7% pea. (quar. ) 
6‘e preferred (quar.)____- De 

Wankers By Co..4N._Y.) iquar. r. 

Ba Ht Oil Co. (quar.) _____- 

asic “Reiencharina, auc... i Nasighetles 
aldwin Locomotive Works. 

rs Bread, 5‘. enrees (accum.)— 

ath Iron Works Corp. 


“ome Corp. ki me 
erly Ola Colony Trust Assoc.) 


Mavuk ‘sm sats iquar.) 
- 


ea Ties. she AD FRRTET he A 
chu Packing Co. (quar.)__. 
Pelding-Corticeii Lid., common (quar.)_ 
epemerred - (Guar) 
ell “elephone Co. of Canada tageag. ‘ é 
Selmiont Radio (quar.)_____- 
Perghott mrewing- Cor... 2. 
Mme*Fishen Steel Corp. 7% preferred {quar.) 
Birmingham Water Works, 6” pfd. (quar.) — 


& Standard» Sanitary - 


Per 
Share 


90c 
$1 
25c 
50c 
$1.50 
40c 
$2 
15c 
$30c 
75c 
3742c 
30c 


$2 


21.0634 


25c 
20c 
20c 
75c 
25c 
25c 
$3.50 
$1.75 
50c 
$1.25 
$1 
50c 
$1.25 
$1.50 


20c 
50c 
$3.50 
10c 


When 
Payabie 
12-20 
12- 5 
12-21 
12-11 
1-1 
12-11 
12- 5 
12-15 
1- 2 


Name of Company 


Blaw-Knox Co. 
Year-end 
Bloch Brothers Tobacco, 6% 
Blumenthal (Sidney) & Co., 7‘: 
Bohack (H. C.) Co., 7% 1st pfd. 
7‘> ist preferred (accum.)-— 
Bohn Aluminum & Brass. ._.-__ 
Bond Stores, Inc. common {(quar.)___ 
412’, convertible preferred = 
Borne-Scrymser Co. (year-end)~ ; 
Boston & Albany RR. Co. aptecneal 
Boston Elevated Ry. quar.) _ 2 scapilicbi s 
Boston Herald-Trayeler Corp. (special)___ 
Boston Wharf Co. (irregular) __ ee wa 
Beston Woven Hose & Rubber Co.— 
6‘ preferred ({s-a)_ 
Bower Roller Bearing (year end). 
Brandon Corp., Class A (accum.)- 
Gc preferred (s-a)_.__-. ED: 
Breeze Corporations, Inc. ___- 
Brewing Corp. of America (year-end) - a 
Bright (T. G.) Co., Lid., 6% pfd. (quar. . 
Broadway Market ME ac din mnnordtk ait 
Brompton Pulp & Paper (quar.) ‘ 
Brown Fence & Wire, $2 pfd. A (irregular) _ 
Bruce t£. L.) Co., common ({quar.)__.-.-__ 
312% preferred. NN ce NS a eating esa 
eo yue EY ic cee eer ee 
Bruck Silk Mills (quar.) — 


(quar.)__ 
pfd. (quar.) 
faceum,)_ 


_ pid. | 


Brunswick Balke Collender Co., ‘common 
$5 preferred ‘quar.)- ISS Sees FF 
Buckeve Pipe Line Co... dl ecdhatcith 
Bucyrus-Erie Co., common (year-end) a aetes 
7’e preferred (quar.)___ _- ARES Ld 
‘Building Products, Ltd. (quar. aed eres at 
Burroughs Adding Machine Co. (quar.)__ 


Bush Terminal Buildings, 7% pfd. (accum.) 
Butler Water. Co., 7% preferred (quar.)____ 


California Cctton Mills (irregular) .....___ 
California Electric Power 5%4‘- pfd. (quar.) 
California Ink Co. (quar.)....__.._..-..__ 
California-Pacific Utilities, 5% pfd. (quar.) 
Campbell Wyant & Cannon Fdy. (year-end) 
Canada Cement Co., Ltd.— 
6'S° preferred (accum.) so “a nl 
Canada Crushed Stone, Ltd. (interim)_~ 
Canada Foundries & Forgings Ltd.— 
Class B iyear-end).___.._______---__ 
Class A (quar.) 
Canada Malting Co., Ltd., “bearer. quar.) bi, 
Extra — 
Registered (quar.) 
Extra 
Canada Northern Power, common (quar. ,. 
7° preferred (quar.)___.-___. 3 
Canada Permanent age mage ad Corp. ‘tquar. + 
Canada Wire & Cable Co. Ltd.,cl.A ae: 
Class B (interim)_________. 
642° preferred (quar.)—_ 
Canadian Breweries, $3.40 conv. pfd. (quar. ) 
Canadian Celanese Ltd., common (quar.) 
I cease 28s le FRE alt 
7‘, preferred ‘quar.) - 


Funding rights (year-end)- be 
Canadian Cottons, Ltd., common (quar.) 
6’, preferred quar.) 


Canadian Fairbanks-Morse Co. Lid. (quar.) 
Extia acshes 

Canadian Food Products, “Lta. (quar. Divesncecsbonus 
Canadian Foreign Investment Corp., Ltd._ 
Canadian Malartic Gold Mines (s-a)— MI nck 
Canadian Oil Co.'s, Ltd. (extra). 
Canadian Shipbuilding & i ~ 

Class A> (initial). 

Class B (initial)____ 
Canadian Sik Products ‘$1. 50 class A (quar. ) 
Canfield Oil, common-___-__ 

6% preferred (quar. aia aes ST 
Capital <aty Produees.._.. 
Capital Transit —___. 

Carolina Telephone & ‘Telegraph “Co. (quar. ) 
Carthage Mills, Inc., common__. 
6% preferred clase A fadat.) ... ~..... 

6°: preferred class B iquar.)__.-__._-__ 
Case iJ. I.) Co., Common (year-end) _______ 
7‘: preferred {tquar.;__ 4 
Cassidy's, Ltd.. 7‘ preferred (quar.)_._.- 
Catalin Corporation of Amer. (year-end) __ 
Celanese Corp. of America, common {(quar.) 
$4.75 ist preferred (quar.) ____ 
7% 2nd preferred (quar. _ 
Central Coal & Coke Corp.— 
4°. preferred ctfs. of beneficial interest 
fliquidating) ___- ees 
Central Cold Storage (quar. ). 
mara aie , 
Central Illinois Light Co., 6% 4e 
Central Illinois Public Service— 
$6 preferred ({accum.)__- ..--—. 
Sir peeeerrea 4gceum,) ot ek 
Central Illinois Securities Corp.— 
$1.50 conv. preferred (accum.)_.... 
Ceniral Paper Co. Inc.__ _ __. 
Central Patricia Gold Mines (quar. 3 
Central & South West Utilities Co.— 
$7 prior lien preferred (accum.)..__ __ 
$6 prior lien preferred (accum).__... 
Ceniral States Edison Inc. (year-end) .___ 
Central Steel & Wire Co.__.._.--.._ 
Central Vermont Public Service (quar.)_ 
4.15’. preferred (initial)_ 
Ta LE RAIS Ee Re ca a ON 
Century Ribbon eee. GUAT) Ae 
EB AERTS EGR YT ep a ee 
Chain he Products, $1.50 preferred (s-a) 
Chamberlin Metal Weather Strip-_ 
Champion Paper & Fibre, common (quar.)__ 
6% preferred (quar.)......2-----...___ 
Chesapeake & Ohio Ry. Co. (quar.)_- sok 
GRE CREASE SIRE cele SE EO Re ce fae 
Chesebrough Manufacturing Toner ......k—« 
NR sla a a 
Chestnut Hill RR. Co. 
Chicago Mail Order__-._____.-_- rae Eee NS 4 
Extra 
Chicago & Northwestern ‘Ry., com. (initial) 
fe preferred vtc. (year-end)_.._______- 
Chicago Rivet & Machine (year-end) _______ 
Chicago South Shore & South Bend RR. 
ONE ic. ai edie ae 


eee a 


pid. iquar.) 


Chicago Towel Co., common iyear-end) __ 
$7 preferred (quar.)______ pe addiiek hie astete 
Chickasha Cotton Oil (quar. “alae heer 
ee RRR or PEGE Shane See ae 
Bie SBN SURI RT aR OO rr FR eg meat Ee ie 
SP NR ORT ETE PRES CESS IIE AER, 
Chile Copper Co. (year-end)... ___-____ 
Christiana Securities Co., com. sstnititaaiee: 


7‘: preferred 
Chrysier Corp. 
Cinc'nnati savirtiling ‘Products, common. é 
Cincinnati New Orl. & Texas Pac. Ry. Co.-— 

I i tiene sh.c ties eslp Sia piiacaliaisiotan abodes Cedibssicania’ ‘ 

5% . preferred (quar.)_~ 02... 

3% “preferred (quar,).. =. 

5% preferred (quar.) __ 

ae. seer AU 
Cincinnati Street Railway Co... 
City Ice & Fuel Co.i_.._____- 


iquar.).. ea a sae 


Per When 
Share Payabie 
lic 12-11 

-  10¢ 12-11 
$1.50 12-26 
$1.75 1- 2 
$2.25 12-15 
$1.25 2-15-45 
75c 12-20 
50c 12-15 
$1.12'2 1-2 
$1.75 12-15 
$2.25 12-30 
$1.25 1- 2 
15c¢ 12- 8 
$1.25 12-29 
$3 12-15 

$1 12-20 
$2.50 12-31 
$3.50 1-1 
40c 12-11 
624ec 12-11 
+$1.50 12-15 
15c 12-11 
325¢ 1-15 
$1 2-28-45 

25c 12-10 
874ec 12-10 
$1.75 12-10 
410c =: 112-15 
25c 12-15 
$1.25 1- 2 
20c 12-15 
25¢ 12-18 
$1.7 1- 2 
t15¢ 1- 2 
15c 12- 5 
50c 12-10 
$1.75 12-15 
$1.50 12-15 
$1.32 1-2 
50c 12-206 
25c 12-15 
50c 12-14 
$$1.25 12-20 
710¢ 12-20 
t$1.50 12-16 
t374ec 12-15 
150c 12-15 
150e 12-15 
t50¢ 12-15 
t50c¢ 12-15 
t15c 1-25 
$$1.75 1-15 
2$2 1- 2 
$1 12-15 
t25c 12-15 
$$1.6244 12-15 
t85¢e 1-1-45 
t25c 12-31 
t25¢ 12-31 
$$1.75 12-31 
t$1 3-15-45 
130¢ 1-2 
$30¢ 1-2 
$25c 12-15 
T6242c = 1-2-45 
250c 1-1 
t2e 12-21 
t25c 12-15 
£30c 1- 2 
t20¢e 1-2 
t3742c 1-2 
$2 12- 9 
$1.50 12-23 
25c 12-11 
50c 12-21 
$2 12-19 
50c 12-11 
$1.50 1- 2 
60c 1-2 
$1 12-24 
$1.75 1-1 
t$1.78 -2 
15c 12-15 
50c 12-31 
$1.18%4 1- 2 
$1.75 1- 2 
$9.75 12-15 
40c 12-15 
40c 12-15 
$1.1242 1- 2 
$2 12-15 

$2 12-15 
50c 12- 7 
15c 12-30 
43c 1-2 
$3.50 12-20 
$3 12-20 
10¢ 12- 9 
15¢ 12-12 
27c 12-15 
68c 1- 2 
$1.816 12- 4 
10c 12-15 
10c 12-15 
37%ec 12-30 
15¢ 12-15 
25c 12-11 
$1.50 1-1-45 
75c 1-2 
50c 12-26 
$1 12-18 
75c 12-18 
75c 12- 4 
15¢ 12-23 
15e 12-23 
$5 12-30 

$5 12-30 
30c 12-15 
30c 12-15 
$2 12- 5 
$1.75 12- 5 
25c 1-15-45 
25c 4-14-45 
25¢ 7-14-45 
25¢10-15-45 
$1 12-20 
$29.25 12-15 
$1.75 1- 2 
7ic 12-14 
5c 12-23 

$4 12-18 
$1.25 3-1-45 
$1.25 6-1-45 
$1.25 9-1-45 
$1.25 12-1-45 
35¢ 12-15 
30c 12-30 


Holders 
of Rec 
1i-13 
11-13 
12-20 
12-29 
11-30 
1-31 
12- 4 
12-1 
12-15 
11-29 
11-30 
12- 9 
11-24 
12- 1 


12- 1 
12- 8 
12-21 
12-21 
12- 1 
11-15 
11-30* 
12-11 
12-23 
2-14 
11-21 
11-21 
11-21 
11-15 
12- 1 
12-20 
11-24 
11-30 
12-15 
12- 1 
l1- 3 
12- 1 
12- 1 
12- 1 
12-15* 
12-9 
12-1 
12- 1 


11-24 
12- 1 


12- 1 
12- 1 
11-15 
11-15 


12-20 
12-20 
12-15 
11-30 
11-30 
11-30 
12-13 
12-12 
12-12 
12-12 
12-30 
12- 1 
12-1 


11-20 
11-30 
12- 1 
11-10 
12- 1 


12-15 
12-15 
12- 1 
12- 1 
12-15 
12- 1 
12- 4 
12-12 
11-27 
12-14 
12-14 
12-12 
12-12 
12- 2 
12- 1 
12-13 
12-13 
12-13 


11-15 
12- 1 
12- 1 
12-20 


11-20 
11-20 


11-24 
12-20 
11-30 


11-30 
11-30 
12- 1 
12- 1 
11-30 
12-15 
12- 1 
12-1 
12-20 
12-1 
10-23 
12-14 
12- 8 
12- 8 
11-24 
11-24 
11-20 
12- 1 
12-1 
12- 1 
12-1 
11-24 


Per 
Name of Company Share 
Clark (D. L.) Co. {year-end) ~~~ bens Seah 75c 
Clark Controller (year-end) i = 25c¢ 
Clark Equipment Co., common ee 5c 
5‘> preferred (quar.) $1.25 
Clayton & Lambert Mfg. __ cng rd 20c 
Cleveland Graphite Bronze Co., common. 50c 
5°> preferred (quar.)- $1.25 
Cluett Peabody & Co., common (year- -end) 50c 
7‘e preferred (quar.) —.—~ ia $1.75 
Coast Counties Gas & Electrie- 
5‘. preferred (quar.) od mabented 31'4c 
Coca-Cola Company, common quar.) : 75c 
Year-end . aS : ; $1 
$3 class A_ pray ‘, $1.50 
Coca-Cola Internat’l Corp., “com. (year-end) $13.10 
Ciass A (a)... RE $3 
Coleman Lamp & Stove (year-end) __ - $1.50 
Colgate-Palmolive-Peet Co.—- 
$4.25 preferred (quar.)_....._..._..._..._.. $1.06% 
Columbia Baking Co., common... 75c 
$1 participating preferred (quar.). 25c 

Participating -— ~~~ Sedge 75c 
Columbia Broadcasting, class re (year-end) - 60¢ 

Class B (year-end). ____. ‘ 60c 
Columbian Carbon Co, (quar.).___ dese $1 
Commercial Credit Co., common ‘quar.)__ 50c 

4% preferred (quar.)-_ nave ; $1.06 Y% 
Community Public Service Co. (iner. quar.) 50c 
Compo Shoe Machinery, com. v.t.c. (quar.) 15c 

$2.50 preferred (quar.) ; 6242c 
Confederation Amusements Ltd.— 

8° preferred (s-a)_ * 1$3 
Confederation Life Assurance (Toronto)— 

I a salicsnratenenes +$1.50 
Congoleum-Nairn Inc. (quer.)— --- 25c 

me te | ER ROR Seyre e 25c 
Coniarum Mines, Ltd. (s- © eel ENE SOBER t4e 
Connecticut Light & Power, com. (year- -end) 90c 
Consolidated Bakeries of Canada Ltd.. 120c 
Consolidated Biscuit Co. (quar. PLIES 10c 

Extra 10c 
Consolidated “Diversified “Standard Securities 

$2.50 non-cum,. pfd. (annual)___________- +75c 
Consolidated Edison Co. of New York Inc.— 

ee owe sea as. 40c 
Consolidated Film Industries—- 

$2 preferred (accum,)__-_- 25c 
Consolidated Gas Utilities Corp. (year-end) 10c 
Continental Assurance ‘Co. (quar.). mes 50c 

Cece 2a sin clitin cicdb Asean eapgic 8 50c 
Continental Can Co. " (year-end) Gos hisditggts Sie 25e¢ 
Continental Casualty Co. (extra) ...___.__- 60c 
Continental Motors Nr caalnahincenen es aoe 15¢ 
Continental Oii Co. (Del.) fquar.)._______- 30¢ 
Continental Realty Investing _- 475 tae $2.50 
Continental Telephone Co.-— 

7% participating preferred (quar.)_.. ~~ $1.75 

642% preferred (quar.)_....._......-..-- $1.62% 
Copperweld Steel Co., common (quar.)—.__~ 20c 

5° preferred (quar.) bitline tnt patil 6242c 
Cornell-Dubilier Electric Corp., ‘common 20c 
oe Cae ey ene, | os 
Cosden Petroleum Corp., 5‘, pfd. (accum. - 62'2c 
Counties Gas & Electric, 1st —— one ) 3llac 
Crane Co., common (quar.) -...-- oaieres 25c 

, i cab ecsialadabrdnaplegasiauiicn saga 50c 

5% preferred (quar.) : Sen wereuprens we $1.25 
Creameries of America, Inc. (quar. Pabieic tits 124ec 

BI i ch nethlinn NE ieee ett Sa 12'2c 
Creole Petroleum Corp. (year-end) . 75¢ 
Crempton & Knowles Loom Works— 

“ preferred 2. hg egtnggeo: wintulitanciac $1.50 
Crosley Corporation —_ pd sadaecaie 25c 
Crown Cork & Seal Co., Inc. 7 common _. 25c 

62:25 ‘preferred: (quar.) ................. 56 4ac 


Crown Drug Co., SR SR ROLE RSET 5c 
Crucible Steet Co. of America— 


Common (year-ehd) ..._._~.-../-.--...- $3 

5‘ convertible preferred__.......----_- $1.25 
Crum & Forster, 8% preferred eG. $2 
Cuneo Press, 442% preferred (quar.)__._—- $1.12% 
Cunningham Drug Stores— 

6° Class A prior preference (s-a)_...-_~- $3 
Curtis Publishing Co., $4 prior pfd. ce.) 75¢c 
Cutler Hammer, Inc. (year-end) _.....-_. 45c 
Dealers Credit, Inc. -tyear-end)_..-.~ $1 
Debenture & Securities Susan 5% seer is-a) 1$2.50 
Deep Rock Oil Corp... 25c 
Dejay Stores, Inc.___- Fea 25c 
Delaware & Bound Brook RR. Co.- 

New commop ($25 par) (initial) . ai 50c 
Dentist’s Supply Co. of New York— 

T®@ preferved tquar.) —................. $1.75 
Denver Tramway Corp., 1st preferred... $1.25 
Detroit International Bridge __. apaiietocciacl . 25c 
Detroit-Michigan Stove Co., 5’. pfd. (quar.) 50c 

OS. -peeberrea: -(GUA8.) . 2.3652 ek 50c 

B% preferred -(auai.)_._.....----.... “i 50c 
Detroit Steel Corp. ——_ ack Gigictanaboes 25c 
Detroit Steel Products (year-end) - 50c 
Devonian Oil Co...__.-._. PRN ah 25e¢ 

Se ieee eee , SGD ee ; 25c 
Diamond Alkali (quar.) Gates ava a 50c 
Diamond Match Co.—- 

6% partic. preferred (s-a)__....-. ----- 75¢ 
Diana Stores Corp., common (quar. D seeds dee 20c 

6% preferred (quar.)__._- tunis 15c¢ 
Disher Steel Construction Co., Ltd.— 

$1.50 conv. class A preference faccum,)_. $$1.50 
Distillers Corp.-Seagrams Lid., com. (quar.) %55%ec 

§> preferred (quar.) i Bis DSP LK ond 7$1.25 
Dixie Cup Co., class A (quar.) ae 62%2c 
Dobeckmun Company —-—-- Pi etintah racists 25c 
eee: serees:, (2008)) — 5h eee 430¢ 
Dominion Malting (quar.). fe EL rae ay Ee 120c 

Guearteriy . 2.2.25. Ba ti eS 120c 

CR SEN COS 2 Lae ee ee Genet nae a t20c 
Dominion Siores Lid. éimcreased quarterly) — t15c 
Dominion Textile Co., common ass.) pee Sat £$1.25 

Sc preferred (quar.)_.-_-_-__ ihe ise aekect $$1.75 
Drummond Street Realty (initial) - pie 25c 
Dun & Bradstreet, common (quar. EM 371ec 

$6 preferred (quar.).__. iecipes acaba $1.50 
duPont de: Nemours & Co., com. (year-end) $1.50 
$4.50 preferred (quar.)_--------..--._.. $1.12%% 
Eagle Picher Lead, common (asiet dsc... sgl 15¢ 

Sie reeereee cai 3 a: phasis anes $1.50 
Eastern Steamship Lines, common ____--._-. 25c 

$2 convertib'e preferred (quar.).--_ 50c 
Eastern Steel Products, Ltd.— 

‘e preterred. (quear.i.—...- -~- - --+++-< t25c 
East Mahanoy RR. Co. (s-a)_..-~.~...---- $1.25 
Eastern Malleable Iron (year-end) --- ~~ ae 15¢ 


Eastman Kodak Co., common (year-end) _ $2 
6% preferred (quar.)_.-—.....-...----.- 
Easy Washing Machine isa — 


Class A (year-end)-—.._-- hg netics dtd 25c¢ 

. i een reGR . eee nnn 25¢ 
Edison Brothers Stores, common (qvar.)_-~ 20c 
5“¢ conv. preférred (1937 series) (quar.) 6232c 
5‘ conv. preferred (1°41 series) (quar.) 624oc 
Edwards Seapetactaring, Co. wR aap 0 Se $1.50 
Electric Boat Co. ~_~- pia sini 25c 
Special ..-.- bigs «pines ede 25c 
Electric Household “TWtilities oS ND TS BEE 15¢ 
Eigin National Watch Co. (year-end) perlite $1.25 
El Paso Flectric (Texas). $4.50 pfd. (quar.) $1.12% 
El Paso Natural Gas, common (quar.) hr 
ic 


Electric Auto-Lite Co... __-.....+-_.- e 


When 
Payable 


12-11 
12-14 
12-15 
12-15 
12- 8 
12-12 
12-12 
12-23 

1- 2 


12-15 
12-15 
12-15 
12-15 
12-15 
12-15 
12- 8 


12-30 
12-15 
12-15 
12-15 
12- 8 
12- 8 
12- 9 
12-27 
12-27 
12-15 
12-15 
12-15 


12-15 


12-31 
12-15 
12-15 
12-21 

1-2 

1- 2 
12-23 
12-23 


12-15 
12-15 


12-27 
12-11 
12-29 
12-20 
12-15 
12-15 
12-22 
12-26 
12-19 


1-2-45 
1-2-45 
12-19 
12-10 
12-11 
1-15 
12-15 
12-15 
12-20 
12-20 
12-15 
12-23 
12-23 
12-15 


1- 2 
12-15 
12-20 
12-16 
12-15 


12-22 
12-15 
12-18 
12-15 


1-2-45 
1-2 
12-11 
12+ 8 
1- 2 
12-15 
1- 2 


12- 9 


12-23 
12-15 
12-26 
2-15-45 
5-15-45 
8-15-45 
12-15 
12-18 
12-15 
12-15 
12- 8 


3-1-45 
12-11 
12-11 


12-23 
12-15 
2-1 
1- 2 
12-11 
1-30-45 
+e t 
5- 1 
8- 1 
12-20 
1- 2 
1-15 
12-15 
12-11 
1- 2 
12-14 
1-25 
12-11 
1- 2 
12-12 
12-14 


1- 2 
12-15 
12- 9 

1-2 

1-2 


12-26 
12-26 
12-15 
12-15 
12-15 
12-28 
12- 9 
12-.9 

1- 2 
12-18 

1+ 2 
12-98 
12-20 


Holders 
oj Ree, 
12- 1 
12-1 
11-27 
11-27 
11- 6 
12- 1 
12- 1 
12-15 
12-22 


11-25 
12-1 
12- 1 
12- 
12- 
12- 
12- 
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Per When Holders Per When Holders " Per When Holdera 
tamagchony somes ee ee ee k k suo . nalts aA - ‘aon oe i. me Laura Secord unt daaes couens pe ‘ary : - 
; : initi ne - Hackensac ater 7‘o preferre (quar. 4c 2- - t ; s 4 ey EEL. $20c 2- - 
L aoihaak es Tamaedtoties, ane pnurn Fo Fd aoe i218 12. ; Hale Brothers Stores hn ob sl ‘ eee $l 12-15 11-28 Lawyers Title Insurance (Richmond, Va.)— 
ae gy, ote ee ae 2 ° we Hamilton Watch Co. (year-end). _.____-~- 45c° 12-15 12-4 6% participating preferred: (s-a)_—_-____ $3 12-30 12-20 
Empire District Electric common (initial) -— 28c 12-15 12 ALS be t- 2 12235 tenth’ & te. aemnen 10e (12-27 12-12 
Empire Power Corp.— - , Higgamaaeaalll Paper, 442% preferred (quar.) @1.12¥e  t- 2° 12:38 Extra piadesceke oaseac-~-- ae ea 
tr Fa teey ns. | Ray agape eta a a So. teen Meee aber wabaneie Co. $2.50 preferred (quar.)---.--.-----_._  62%¢ «12-27—«:12-1 
(A\ete peetemed Mag Eagan rata 56 Mc 1-2 12-22 6% preferred (quar.)._.....-...-_.-_._- $1.50 1-20 1- 6 Lee (H. D.) Co. (quar.) ___--~--~-- seen 25c 12-5 11-20 
Engiasess Public Service $5. pid ~(quar.) $1.25 1-2-45 12-14 Harrisburg Railway Co. (year-end) eo tia z 15c 612-22 =: 111-30 Lehigh Portland Cement, 4‘ -pfd. (quar.)__ $1 1-2-45 12-14 
5.50 preferred °( 4 , $1.3744 1-2-45 12-14 Harshaw Chemical Co. common _____-—__- 25c 12-15 12-1 Lehn & Fink Products Corp. (quar.} : 35ce 12-14 12-1 
Set eaeeeda papas pepe pierre $1.50 1-2-45 12-14 Hartman Tobacco Co., $4 prior pid. (quar.) $1 12-15 12-5 Le Roi Company (year-end). _ 25c (12-19 «12-2 
E stent Ele ra ¢ Canada Lid— - This payment clear all arrears_- i $1 12-15 12-5 Leslie Salt Co. (quar.)_---- -==+-+---+- 50e «612-15 11-25 
$3 seunanendaentee er . w t25c 8=- 42-15—Ss«11-30 Hawaiian Commercial & Sugar Co. Lta.— Levy Brothers Ce., Ltd. (interim) - $40c =612-20 «12-9 
Erie Pittsburgh RR. a7 td. (quar.)- te 80c 12- 9 11-30 Quarterly =. Ee ie ~ 50c 12-15 12-4 Libby-Owens-Ford Glass (year-cnd)__._--~- $1.25 12-11 12-1 
Penusyl ala bad tax by 7ize has been Heywood-Wakefielad Co., common (year-end) $250. 12-9 12-1 Liberty Aircraft Products Corp.— 
“Godneted. eee ae Hazel-Atlas Glass Co. (quar)... $1.25 1-2 12-15° rifi25 Conv. preferred initia! quar.) 31%4e 1-15 12-18 
: 5 a 4 azeltine Corporation __.._- ies 7c 12-81 12-1 e & Casualty Insurance (Tenn.} si 00 y. - 1l- 
Fe nee ae ae: meen ee oe. 25¢ 12-15 11-15 Lily-Tulip Cup Corp... tee «2-15 2- 
it ant an ene). 30c 1-15 1-5 £Heileman (G.) Bréwing Co.........___- 25c 12-12 12-1 Lima Cord Sole & Heel___-.o.-- 10¢ «12-20 =: 32-12 
Evershatp, os tes nd}. SieaS ae 3 5 ¢ 1-15 1- 5 Osea Fs os. 5 a wei 25c 4 §=612-81 12- 1 Lincoln Petroleum Co. (resumed)__. fue 3c 0 =6.:12-20)—Ss :111-22 
Commoss" (s rex i Teeb one) 30¢ 4-15 4-5 Hein-Werner Motor Parts “¢quar.t_ Sees 40c 12-8 11-27 Lincoln Service Corp. (Wash., D. C.)»— 
pie aren A aren ck’ divi dend)_.____-. Bee 5 ‘0 4-15 4- 5 Helena Rubinstein. See “Rubinstein.” Common (quar.) —__- fe A 25e 4612-12—s: 11-30 
en vidend)--__-------_. 25c 1-2 12-20 Hewitt Rubber Corp. (quar.)___- Pais 25c 12-15 11-30 7‘o preferred (quar.)..--._. -. 87'¢c 12-12 11-30 
o% prefer oS gee eke te aaa 25¢ 4-2 3-20 Hibbard Spencer Bartlett & Co. (monthly) Sc «612-223 =612-12 6’o preferred (quar: PicagsivetsSuiie Soke icc BS 37Tt2c =F «12-12_~—Ss«d$:1-300 
5» preferred (quar. ———~-—----~~--~--—- 65c 4-42-22 «22-8 Menthly _......_- - 15c 2-26-45 1-16 Link-Belt. Co. 6'2‘, preferred (quar.)..______ $1.6212 1-2-45 12-15 
Ex-Cell-O Corporation nln 6 N. ¥I—- ¥ l6c|«12682—«12- 7 Hinde & Dauch Paper Co. of Canada (quar.) t25c «612-20 = 81-30 Lion Oil Refining ioc thes, amabbbr ee She 25c 4612-16 = 11-29% 
cilnes bin Gan i 0c «0-12-18 = 12- 2 Home Title Guaranty Co. (Brooklyn}— Liquid Carbenic Corp, commen (quar.) __-__ 25¢ 12-Lt 11-15 
Exchange Buffet Corp.__-....--.--------. 20c (12-15. «12-1 Woke Supe ance a 15c 012-80 =: 12-20 4%2‘> preferred (quar.)_.____ .--.-— ‘$1.12% 2-31-45 1-15 
Fairbanks Company -(year- arate $s+---+---- 50c «12-21 «12-35 Honolulu Oil (quar.)____- a EER KS 25c (12-15 11-29 Liquidometer Care. 2... nee 20c 12-15 11-24 
Peiconbridge Nickel Mines Lia, (interim). “ 39%e 12-91 Me 4 0 Batra —___. waaay SO, FREE Hinge. Little Mlnuat AE. special stock (quer.)———- Sn das 8 Aaa 
j ae ye . fiend vit 5c 12-11 11-30 GUIGING! . GUGOR 6 4 ss 8 1.10 12-9 - 
A joe ie, ot ie Bd Se gy ph mea aR ot e+ RR 48 oeatvin Rastatipes» 6 25 pid. quar.) - $1.06% 12-30 12-8 Lock Joint Pipe common (monthly) ———-"—~ $1 12-22 12-12 
Ope ere Candy Shops (quar.) —---~~- 950 28526 11-30 Horder's ‘Inc. (year-end)_.....___......__ 60-12-13 13-3 8s, preferred gene.) a $2 1-2 12-23 
w--~---++-------- == Seas = e Re ts king Co. (N. Y.)— oew's (Marcus) Theatres, Ltd.— 
Fansteel Metailurgical Corp., common. ____- Phy ag Seas enue Ga rR eg case 20c 12-15 11-24 Common interim) —......_..-_...___- t$1 12-30 12-8 
$5 preferred Pe OE ED ME IE ~ Hotel Statler Co. Inc. (year-end) - Rae 75c’ 12-10 «12-1 7% preferred ‘quar.)_........_......... %$1.7%5 12-30 12-8 
ema aA ee $2.50 1-2-45° 12648 Houdallle-Hershey, class A (quar.)—_"_ 6241-2 12-20 Lone Star Cement? Corp. (quar) atige 9-82 124 
Cor A aA ne NET 9b eT , 2. a e ite, 2S aa e 25c 12-20 12-5 ear-end __. __- iki deem ere tgs Bk ot 25c 12-22 12- 
EONS min nn = nen “a wee Big 24 secamie Tiehtine te Pow er Co. (quar.)__ 90c 12-9 11-20 Lone Star Gas Corp. (year-end) ___ phoebe 30c 412-11 11-17 
Federal Bake Shops,“common (quar.)-—-~~- oc 12-30 12486 Houston Oil Co. of Texas, 6% preferred. 75c «12-20 S-12- 8 Lorillard (P.) Co., common... 28c 12-22 12-4 
guested hon ere he ae aR eer 2 "5c 22-30 12-16 6% preferred (accum.)......._-..__---__ $1.25 12-20 12-8 7‘o preferred (quar.)___- hs We $1.75 12-22 12-23 
So preferred (8-2) —--—-----—- a... $2 12-20 11-30 Howard Stores 5%‘o pfd. (quar.) - sia BL3E 1-2 12-11 Louisiana Land & Exploration quar.) 10c 12-15 12-2 
Federal Mining & Smelting (year-end) ---_ 30c 12-9 11-80 Howey Gold Mines, Ltd. tinterim)__.__-___ tle 12-11 10-31 Louisville & Nashville RR. ‘year end) ___ $2 12-12 11-10 
Federal-Mogul Corp. (quar.)-~-----~------ 10c 42-9 11-30 Hudson Bay Mining & Smelting. ..________ t$1 12-21 9-11-21 Louisville Title Mortgage Co, (s-a)__.____ 10¢ 412-15 =«11-30 
EMR oo ie cn on see wares? 25c 12415 12-1 Humble Oil & Refining Co....______ 3742c 4=6'112-11_~—Ss: 11-10 Extra --_-. Past, 20c «412-15 =11-30 
Federal, Screw "Works. ————---------~--—-- 30c 12-15 11-30 Hussman-Ligonier Co., 542 ‘c conv. pfd. (quar. ) 68%4c 12-30 12-21 Ludlow Manufacturing & Sales Co. (quar.) _ $1.50 12-15 12-23 
Poderat. “Water & Gas: Corp ——_____---- —-- Hutchinson Sugar’ Co. (year-end)... 45c 12-15 11-30 | Lunkenheimer Co., 644% preferred (quar.). $1.62% 1-2-45 12-20 
tia 50c 12-10 12-5 Huttig Sash & Door. 7% preferred (quar.)_ $1.75 12-30 12-20 Lynchburg & Abington Telephone (s-a)___-~ $3 1-2-45 12-15 
Comemyes *(GNSr.} ic. -—- —-—--—---- = $2 12-10 12-5 Hygrade Food products... ==. _- 70c 12-15 12-5 Lyon Metal Products Inc. (quar.)_.--. 25c 412-15 «=—:12- & 
hy oa nd a ar rn a 40 2 $1.75 1-15 1-10 Ideal Cement Co. ‘quar.)__--_---__--__--__ 25c 12-22 12-9 Lyons Magnus, partic. class A (accum.) —__. 75e 12-15 12-6 
Finance Co. of .America at Haltimore— illinois Central RR. Co.— M J & M M Consolidated (s-a)__--.- sc 8612-15 «10-3 
Cleds-ar Wt Do 15e «612-15 's«d12- 5 Leased Lines, 4‘o guaranteed (s-2)_____- $2 i> 1 12-11 atte. *. OR lad Bicones ve se ae 4c. 12-15 10-32 
Clans Sih a Se «12-15 Ss :12- § Tilinois = been: py me hinge 9 RRC $1.50 12-30 12-19 Macassa Mines, Ltd..-___._-- suicae 4c 8—-:12+15 hd 
ity (San Francisco)— Imperial Chemical Industries, a MacLeod-Cockshutt Gold Mines (interim) —— t 12-15 12- 
rect seem ! roe bidagt andtntedtaee A GOe 12-15 12-5 — Ordinary shares (interim)——___~--__--~~- 3% 12-8 9-22 MacKinnon Structural Steel Co., Ltd.— 
Firestone ‘Tire & Rubber Co.— Imperial Tobacco Co. of Canada Ltd.— 5% preferred (accum.)......_-__.._.-.. 181.25 12-15 11-30 
‘Common 4year-end), _<__- sali 50c 12-11 = =11-30 Quarterly -~.~-~-~-~---~--~~---~---~--- t10¢ «12-30 11-14 Sl ee ae aS $2 12-11 11-29 
First Security “Corp. ‘of Ogden (Utah)— Imperial Varnish & Colour, com. (quar.)-.. {f1242c 12-1 11-20 Macy (R. H.j & Co.,.common___...- 40c 1-2-45 12-8. 
‘Clone. a beth toe 50c 12-10 12-1 Betra_-5>-- S335 t20¢ 12-1 11-20 Magazine Repeating Razor, common (quar.) 25c 12-9 11-25 
a ee eae oe ES ae 25e¢ 12-10. 12-1 $1.50 conv. partic. “preferred “¢(quar. )-.--- $3%4%ee 60. 12+ 1S «14-20 6. preferred: (ugar) 3 $1.25 12-9 11-25 
ela de Ws Cae, dS eo A 50c 12-10 12-1 Indiana Gas & Chemical, common ___--_--_-~ 20¢ 1-2 12-20 Magma Copper Co._.-.- een iota tio ack aah ok Py 25c 12-15. 11-24 
EPG ep DOE STR TS SORE 25e 12-10 12-1 $3 preferred (quar.)——--— .--~-.-___.__- 7S¢ 1- 2 12-20 ieee Ws We Wee 25c 12-8 11-29 
Flintisote .Co.,. common (vear- -ent)....-.-- 45e 12-9 11-20 Indianapolis Railways -..--...-....___.-_. s0c 612-15) «12-5 Mallory (P. R.), common (year-end) Bat 40c 12-9 11-28 
: ee ie er $1.1244 12-15 is Industrial Brownhoist Corp.— 4'4‘> preferred (quar.)___- _..-. 26%c 1-2-45 12-19 
Florence Stove Co. SOMERS ats foe PS = 50c 12-12 12-5 ‘60c conv. ist preferred ‘accum.)_-__--__ 30c 1- 1 12-15 Mange! Stores, $5 preferred (quar.)_ Hall ORE $1.25 12-15 ~12- 5° 
Food Fair,Stores, common (quar.)-—.-.---- 25c «612-15 Ss 12- 1 Industrial Properties (Cleveland, Ohio) —___ 50c (12-12 «12-1 $5 preferred (accum.). es te $2 12-15 12- 5? 
$2.50 preferred (quar.)__....----- -_----- 62'2c 12-15 12-1 Industrial Silica Corp., 6'2‘0 pfd. ‘accum.) $1.6242 12- 9 12- 1 Marconi Internat’l Marine “Communications 
Ford Hotels Co. (s-a)___.__ eRe Fa 50c 412-11 = 12-1 Inspiration Consolidated Copper__-- --_____~ 25c 12-23 12- 8 Amer. deposit receipts (ordinary) (interim) 212%.  12-.4 10-28% 
Ford Motor Co. of Canada Ltd.— Inter-City Baking, Ltd.__.._.-----__--~-~-.. t75c 12-28 12-14 Maritime Telephone & Telegraph— 
Cihen idee i ce $25c 32-16. «11-25 SRSCTINNe “Sree SA a 35¢ «6 12- 8 11-24 a eS PRED BEE ia epee Dg ke ti7tec 1-15 12-20. 
Class Br iquer.3i:.-.--.---- rad weet t25e 12-16 11-25 International Business Machine Corp. (quar.) $1.50 12-9 11-29* 7‘o “preferred (qQuar.)- — -- 2 RTs, 5 1-18 | 48-8 
Four-Twelve West Sixth Co. tyear-end)._.. | $2.50 12-15 11-29 Stock dividend —_______---_-________~_-- 5% 1-20 -. 1-15* Martin (Gien 1) Co. (s-a)__.____--_-_____“" “g1.30° "12-82 38-12 
Fox. (Peter) “Brewing (quar.)_..._---__---- 26c 12-15 «12-1 International Cigar’ Machinery (quar.)—___ 30c 12-12 11-27 Masonite Corp. common (quar.)__--.___ 25c 12-10 11-25 
Pruit of the Loom, -Inc,,$3 preferred-_.... $1.50 12-11 11-24 International Educational Publishing Co.— Massachusetts Plate Glass Insurance Co.— 
$3. pfd. (this ‘payment was previously $3.50 preferred (accum. )_...-........-. 30c 12-15 10-16 Semi-annual —____~.- wt Ca Se 2 Talat SA oRT 50c 1- 2 12-15 
ithheld) $1 1-10 11-24 International Harvester Co., common (quar.) 65e 1-15 12-20 eee th a Es oN ee 50c 1-2 12-15 
pegs: Sr naan ate ra 12% 12-15 12-1 Year-end -~---_ w~a~=----3--~- S5c 12-15 11-27 Master Electric Co...-____-_-- . 35c 12-9 11-23. 
Gabriel Co., class A-----~~---~----~-~~~».— ae 12-9 11-30 International Nickel Co. of Canad» ___ +40c =12-30 = 11-30 Mastic Asphalt Corp. (quar.) 10c 12-15 12-1 
Galvin Manufacturing Corp. (s-a)-----—--- 0c 12-30 12-1 International Utilities Corp. (initial)... $1 12-8 11-29 May McEwen Kaiser Co... eat 25c 12-1 41-15 
Gatineau Power, common (quar.)--~--~---- em 12-30 12-1 International Salt ___.-__- es 50c 12-15 12- 1 RNAS See eee ar eer 50c 12-1. 13-15, 
ay gees! 08S ge tb agg eater tie PNG t$1.25 1-2 12-1 Interstate Hosiery Mills Inc. (quar.)_____—- 25¢ «(12-15 12- 1 McIntyre Porcupine Mines (extra)- $$1.11 1-2-45 11- i 
5‘ preferred ‘quar. Paeeecnn cae Lo itai $1.38 1-2 12-1 Interstate Natural Gas (year-end)__.-._-_- $1 12-15 12-1 McKesson & Robbins, $4 preferred (quar.)_ $1 1-15 to 
SS preferred: (quar.) ~~ -—~-—-~----~~ 123: 12-15 11-30 Investment Foundation Ltd., 6‘o pfd. quar.) t75¢ 1-15) :12-15 Cbied: tee i 35c 12-15 12-4 
Gaylord Container Corp., common (quar.)-- Site 12-15 11:30 Iowa Southern Utilities Co.. 7’o pfd. 4accum.) $2.10 12-15 12-1 Mead Corporation, common____._--- l5c 12-8 #£11-24 
ITO ciel enn aoare 12-15 12-30 642° preferred (accum.)——-~-~-_____~-_- $1.95 12-15 12-1 Meadville Telephone Co., 5’> pfd. (s-a)__ 62%2e¢ 1-2 33- 15 
(S42 ‘~ preferred: «quar.) __--——- op sSe 12-12 12+ 2 6‘o preferred (accum.) —_..._-_-._--_--.- $1.80 12-15 12-1 Mengel Co., common (year-end).____ We 40c 12-22 1 
Gemmer Manufacturing, class B (quar. )——— "Se le 1 12-22 Island Mountain Mines Ltd. (interim})——---~ 33e 8612-20 8 11-17 S‘o convertible Ist preferred (s-ay_____. _ $1.25 12-31 y 
‘$3 participating: preferred A (quar. ) - Seijung Galina 2¥, 12- 6 12-4 Jamaica Public Service Ltd., com, tquar.)-—-— 17c 1- 2 11-30 Merchants & Miners Transportation (gusty) 50c 12-28 1 -16° 
- General American Transportation (quar.)-- a f+ 12-21 11-30 7° preferred A (quar.)...........__..- x$1.75 1- 2 11-30 Mergenthaler Linotype Co...______- oe ee $1.50 12-22 2 
. General ‘Box Co. -(quar.}-—.--------~-~---- Fg 12-21 11-30 7‘o preference B fquar.)........._.._--_ 194% 1-2 11-30 Merck & Co., Inc., common... 25c 12-23 12-13 
Stock dividend . ----~——- Seneter sh 30¢ 12-11 12-1 5‘opreference C (quar.)__-----_--_____-. X14‘ i- 2 11-30. 4'2% preferred (quar.).. S$ 1.12% 1-2 12-13 
General Bronze Corp. (s-1)——------------- 20c (12-11 12-1 5% preference D (quar.)__._-__-_.....-__ 41%% 1-2 11-30 5445 preferred (quar.)_ __- __. $1.31% 1- 2 - 12-123 
4 EFORE ORE osm —tayacnemn nn arrr an rrnn n= 55 12-16 11-27 Jewel Tea Co. Inc., common (quar.)—-_-~~~ 25c 12-20 12-6 Merrimac’: Hat Corp., com. (year-end) - ‘ 25¢ 1-5 11-22 
py emerald Sagar. -14nars)- ~~~ ~~~ -=------~-~—- 20 18-46 21-27 Extra -----—---.---~------------~---- 40c 4612-20 12-6 = Messer Oil Corp. year-end). == 25¢ 12-10 12-8 
ee een ae egy me te By son 22 ® «11-38 4¥4°o preferred (quar.)~—--——------__-_- 61.06% 2-1 1-18 ‘Mesta. Machine Co...-...............-.. -@2%e “2-2 22:39 
General Fireproofing, common (year-end $1.75 1-2 12-20 Johns-Manville Corp. (year-end)__________. $1.25 12-8 11-25 Metal & Thermit, common... 35e 12-th 12-4 
7% - preferred «quer.) -—.-------.-------- 35¢ 1-2 12-16 Jones & Laughlin Steel Corp., com. (quar.) 50c 1-6 12-4 %%> preferred (quar.)..... $1.75 12-12 32-4 
General Instrument orp. .-—-—--——<2n-2>-- "5c («12-9 11-16 5%e preferred class A (quar.)_.-..~-.-__ $1.25 1-6 12-4 Meteor Motor Car. (quar.)~=-——---------.- 25e 12-11 11-20 
General Motors Corp,,. common._-_.---~--- ne phe Ee ae Hes 5‘o preferred class B (quant ——<-—-- $1.25 1-6 12-4 nee eae era se: 25e 12-11 11-20 
re5~ preferred: (QUar.)—— -—— — <= — <= op 57 i- 1 12-15 Joseph & Feiss (quar.}_.-.--_-___-__._ ~ 25c 12-11 12-1 Metropolitan Edison, $5 preferred —s«$'.25 0 Oe 2 
General” Corp.,. $2.67 preferred (quar.) ore as 12.8 ~—«9OSIYN Mfg. & Supply, common_________- $1 12-15 12-1 Og preterted oe ee ee 
- General surance Corp. (N, Y¥-).——..<- as 6‘ preferred (quar.) 0 $1.50 12-15 12-1 o6 Wate mroferted...- x --.  ae e 
_» General, Time-Instrument, $6 preferred___- $1. eas Joy Manufacturing (quar.)________ wes aI os 20c 12-9 11-21 OT guetetied. ci -- e $1.75 1- 2 Sate 
General Water Gas & Electric— 80c 12-6 11-22 BIOTR F B t a ce as oe 20c 12-9 = 11-21.. ‘$7 prior preferred... = =. = $1.75 1- 2 ae 
- Common - Sag oe Seber er sere sa meres "be le 2 12-15 Kalamazoo Vegetable Parchment Co. (quar.) ~1l5e 12-15 12-5 Michigan Public Service— - - 

($3 preferred : (quar.) ——-——~-~~--~~-~--~~- $1.25. 1-2 12-15 Kansas City Power & Light— 6“ preferred «quar.)...__-.---._. $1.50 1-2-45 12-15 
Georgia Power. Co. 3 $5 preferred (quar.) -.- 150 1- 2 12-15 $6 preferred B «quar.)__-.-.---__-_-__ » $1.50 1- 2 12-14 6 pfd. series of 1940 (quar.)_..._ $1.50 1-2-45 12-35 
» +6%: preferred “quar... —------~---~----- at. 12-14 11-30 Kansas City Southern Ry., 4’» preferred __ $1 12-20 12-9 $6 junior preferred (quar.) e $1.50 1-2-45 12-15 
Gisholt Maehine Co. quar.) __-__------_--- a ore * 72090' 11-29 Katz Drug Co., comimon__--- se 3742c =: 12-15: 11-30 7% preferred (quar.)........_.--——s«@ $1,975 1-2445) . 92-45 
’ Glen Alden. Coal_—-—. 2~ ~~ 2 aoe EF 30 12-20 12-9 96.00 preferred rs — =: - = 5-=--— == >_> === $1.1242 1-1 12-15 Mickelberry’s Food Products (s-a)_.---____ 10c «=612-15=—-111-28 | 

_, Gleaner, Harvester : Corp. (year-end)... . 400 1-2 12-6 Kaufmann Department Stores Inc.— Extra ._._ Rr eh pine ns ie ee 10¢ 12-15 11-23 
- Glens Pails Insurance Co. (quar,)—~—--+-—=+" 20c (12-21 12-6 Vear-end . ----~-.-._-----~-~-----_-.--$- 25e 412-15 «12-1 Midwest Oil Co., “common. (s-a)___._-) 37'ge =—-12-15) 11-15 

. tEXtR@ ~~ ~---~-4-~ erp nt 5c ««4212~—s«d:1-10 Kayser (Julius) °&* Co. 2200 - ee 30c «612-150 Ss 12-1 (| OES EAE SR AEE AOS OR ES Tec 12-15 + =11-15 
-, Goebel Brewipg .(quar.)——~------------~ rss 25c 12-10 11-30 Kennecott Copper Corp. «quar.)-—_________ 25c 12-22 11-29 8‘> preferred (s-2).... ..--- 4c 12-15 11-15 
Golden Cycle, Corp. (quar.) ——.——------s-~—- 500 12-92: “11-24 Extra) -~--.-~+2~2----25_.-+__+_-_---_- _ We 12522 11-29 Middle West Corp, fyear-end)__----_-_____ 30c 12-20 11-24 
Goodric (on Fy .O0.,, COMMON - ~——————— == $1.25 12-28 12-8 Kern. County Land Co. (year-endj_________ $1 12-9 11-25 ' Extra (subject to SEC approval)... $2 12-20 11-24 
"$5 preferred { Pater Se igtpa gs OP 50¢ 12-15 11-15 Kerr-Addison Gold Mines (interim). —-—___ $5e «12-28 11-30 = Midland Oil Corp., $2 conv. pref. (accum.) — 25c «12-15 «12-2 
Ceodyeur erred ¢ en peggy te mean ta as BS $1.25 12-15° 11-15 Keystone Steel & ‘Wire_-...---- 30c 12-15 11-30 Miller & Hart, Inc., $1 prior preferred_____ 25e 12-12 12-3 
> ber G6. ot Gand $< o> : Kilburn Mills tquar.)—--—-—_--~-W._ eee $2 12-9 = 11-28 Milwaukee Terminals (year-end)_—._______ $2 12-11 11-15 
* Goodyea ubber of Canaaa-— $63c 12-31 12-15 #+#‘Kimberly-Clark Corp. common ‘«quar.)----  37%2c 1-2 12-8 — yyinneapolis-Honeywell Regulator— 
‘Common. "avar.) ios FO ie agg = ae” eR $$2.50 12-31 12-15 Special -.--..--- wn naan tenet een 50c 12-20 12-8 Goramon (quatr.) 22220000 eis 25e 12-9 11-25% 
Ogee aa a aks. a $62%2c 12-31 12-15 Extra — -~-.----~~~—---.----~~~- os 12'ec 1- 2 12-8 xtra. -__.-. dain esi glia 25c 412-9 11-25 
6% preferred i ag eae elena per ateshsicies 20 12-15 11-30 4'2‘> preferred (initial quarterly) .---.-~ $1.1242 1-2 12-8 Missicn Corporation | (year-end) __ Reese IN sn 25¢ 12-22 11-24 
Gordon Oil,’ class. B. (quar.)__-.-------~--- 50c 12-15 12-1 Ak DROGRIONE kot 8 $1.50 1- 2 =--- Missouri-Kansas rips Line, com. (special) _ Fo 12-26 12-11 
qaxen’ ‘Manufacturing .(quar.)-----—----~- $1. 12-15... 12-°1... Mitig-Seeley Corp, ~- 22222 2+ ‘20 13-8 ioe Class B ____ italink pera. 1%e 12-26 12-11 
“ca inl Bt ehaay 0 ge POS NT TORING ita t by Kingston Products Corp..o.-~....--5.-----— Oe) 12-15 rs Mitchell 5.) Go., ttd......:...... £$1 12-15 11-15 
Gotham Hosiery Co. (year-end) --—~_~---~- O94 ee re Kinney Manufacturing Co., common::-____-- too"$2.50. 12-15 12-1 Mobile Gas Service Corp.. 6% preferred $1.6224 12-8 ae 
Grand Union Co. (year-end) ——-_~----=--~- le 12-15 11-15. $6 non-cwm. preferred (quar.)..-----2.4..$1.50 12-15 12-1 Mohawk Carpet Mills Inc... 50e 12-9 11-24 
Grandview Mines. ----~-.------~—--~------- 10¢ 12-15 11-20 Klein (D. Emil) & Co. .(quar.).2 ~~~. » “25e 12-23 «12-13 Mojud Hosiery (formerly — Mock, Judson, 
Great American Indemnity (N. Y.)«-------- 1 12-16 11913 Kleinert (J. B.}) Rubber Co. (year-end)____ 30c 12-12 12-1 Voehringer),’ common —-_- . 20¢ 12-5 11-94 
Great. Northern Ry., preferred (quar.)—~--~ Pa 1-2 32-35 Kobacker Stores, Inc..._......-- 25e 12-11 12-2 Year-end ___° : # 15e 12-5 11-24 
Great. Western Sugar, common----------- os 1-2 12-15 Kresge (S. S.) Co; (quar.)_.--- 2k 25c 12-12 «11-21 5’> preferred (initial quarterly)... ~—- 62"%c l- 1 32686 
1% preferred (quar.) —-—--—.------~----- 12-15. 12-5 Bxteg ~~ ~~. - +--+ hie- Wut 20c «12-12, 11-21 Motybéenum Corp. of America___ ---.- ($29%e . 39-39 “39-5 
Greene Cananea Copper. ----------~-. et 35 12-21 12-6 Kress, (S. H.) & Co., common (guar.}__—--- 40c 12-24 11-24 Monolith Portland Cement, 8‘~ pfd. (accum.) 25c 12-15 12-5 
Greyhound Corp., common (inicreased)__-_- ise 12-21. 12-6 6‘> special preferred (quar.)—~ ~~ 2. 15c 12-14 11-6 Montreal Cottons, Ltd., common (quar.)___ t$1 .12-15 11-15 
Extra .----._- > - 91.061, 12-21 12-6 Kroger Grocery & Baking— 7°> preferred fouar.) —_ Lian athe SR Os 
4% ‘> preferred (initial quar.) ee ae “t75e 12-26 12-1 6‘o ist’ preferred”. (quart) ce ts $1.50 1- 2 12-15 Montreal Loan & Mortgage Co. ‘(quar.) __ ~ .%38r%e 12-15 Tri%30 
Great West Saddlery, 6% Ist pfd. (quar.)_- e 26 12-1 7» 2nd preferred (quar.}.. 2. $1.75 2-1-45 1-15 Morgan (J. P.) & Co, (year-end). $2 12-11 11-30 
6‘, 2nd preferred (quar.) _------------ ete .. : saoee is Kuppenheimer (B.) & Co. (s-a)....-_____- 50c 1- 2 12-23 Motor Wheel Corp. 30c 12-11 14-17 
Griesedieck Western ance d mee. 34%c- 3-1 2-14 Extra -_------- ~++-- +----+---- 50¢ 0 1- 2 12-23 Mount Diablo Oil Mining & Developm’t Co.— 
5h2 % pts pi BSG ahead teint.) $1.75 1-2-45 12-23 Lake Shore Mines, “Lita. ee i Ret See $20c 4612-15 11-15 giana eh RE RS RE ica ae ait = le 12-3 11-15 
Griggs Cooper = TB agin a) is 50c 12-13~=«—«11-29 Lakey Foundry & Machine Co. (resumed) ___ 20c - 12-11 11-15 WRGEA. Coen gu cots oh Leh le 12-3 £144-15 
a ata args ar (PESTON $50 12-27 12-4 Lamaque Gold Mines, Ltd. tinterim)—___-- t5c 8=— «= 112-28 Mountain Fuel Supply (irregular). 20e 412-11 =—«:11-20 
Group No, 3 yo ee re er 10c 4=6:12-27 «—-«:12- 4 Latewert. Co." Gemnee) i 3712c 1- 2 12-16 Mountain Producers Corp. (s-a) ~-_- ae 25¢ «8912-15 -14-15 
Group No, 2 =: Corp. om cau 7 Peta ? 0c. =«- 2. «12-15 Wicking Se So ee ee f0c 12-15 11-30 Mueller: Brass Co. (ouar.) ___. 2 40c 12-27 12-8 
she bk ba a » eaapeastiNe BG GES. 31%ec 1- 2 fists Lamson & Sessions Co., ‘common (year-end) 20c §=12-15 12- 5 Mollins Manufacturing class B ispecial) _ tie 50c 12-20 12-1 
5s aT tere tian aha.) ising 25c ~ 12-11 11-17 $2.50, preferred tquar.) RUE ES Te pean oY Segeye 624oc 1- 2 12-22 $7 preferréd (quars) 2. ose $1.75 3-1-45 2-10 
Gulf Oil [or ci ZS aA Ra eee 50c 12-11 11-17 Lendis Lr oh 7’ preferred (quar.)—. ~~ $1.75. 12-15 12-5 $7. preferred . (quar.) 2 28-4 So een $1.75 6-1-45 5-12 
eS ee rte a omer Yquar.)...-..-_.- $1.50. 1-2 ° 12-20 Lane-Wells Co. (quvar.). ae: 25c «12-15 «11-29 $7 preferred (quar.) 2. 2-2----<2-2--.--. = 81.75: 9-145 B-1 
Gulf States Utilities, $4.40 pfd. (initial) .:__ 82c 12-15 = 11-30 Lanett Bleachery & Dye Works (year-end) - $1, 12-14 11-25 $7 preferred (quar.)....-.-..-......_-... $1.73 12+1-45 11-19 
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Name of Company 


Muncie Water Works, 8% preferred (quar.) 
Murray Corp. of America (year-end) __.__-- 
Muskegon Piston Ring Co 
Muskogee Company, common (year-end )_~--- 
Mutual Chemica! Co. of America— 

Oa. preterree teuear.) _....—.-—-~........- 
Nachman Corporation 
National Biscuit, common_ ‘ 
National Casket, $7 preferred (quar.)__.-—- 
National Container Corp. 
National Cylinder Gas, common (quar.)---- 
National Dairy Products 
National Discount Corp., common_..__-—-~-~- i 
? preferred: (euar.).-..___._-__----~-- 
National Folding Box Co., 
National Grocers, Ltd., 
National Lead Co., 7° 
National Linen Service __-..---~~- 
National Radiator Co. . 
National Rubber Machinery Co... sis 
National Safety Bank & Trust (N. Yo 

EES WES ESTEE Scie era 
National Transit Co... _----~- 
Negus Mines, Ltd. 
Neisner Bros. Inc. 





(initial quarterly) — 


$1.50 pref. (quar.) — 
preferred ci. A (quar.) 


SS SRL OS OOO IE 
New England Public Service— 

$6 prior lien preferred 

$7 prior lien preferred (accum.)_—~-~----- 
New England Tel. & Tel._ 
New Haven Water (s- reese 
New Jersey Zinc Co. 
New York Auction Co 
New York Central RR. 
New York City Omnibus Corp. 
New York & Queens Elec. Light & Power Co. 

Comm 


ne oe 


Ot te ee en oe ee ee ee 


on 

Newberry (J. J.) Co., common rindi | EE, RR 
Newmont Mining Corp 
Newport Industries; Inc 
Newport News Shipbuilding & Dry Dock— 

Sh: peeeuee: (eerd. 
Niles-Bement-Pond Co. 
Nippissing Mines (interim) 
Noranda Mines Ltd. 
Norfolk & Southern Ry. 
Norfolk & Western Ry., 
North American Aviation (year end) 
North American Car Corp., 


common (quar.)___ 


common (quar.) 
ist preferred A (quar.)—.--~~~--..---- 
lst preferred B (quar.)__.__~_ Be eek iO 
North American Co., 
Stock dividend: one sh. of Pacific Gas & 
Elec. common for each 100 shs. 
(subject to the approval of the SEC) -- 
gap olga cay aa lnaneiabeyae oes 
Men: OURS en et 
North American Rayon Corp., 
“ prior preferred (quar.)_ 
Northern Ontario Power, 6% 
North Pennsylvania RR. Co. 
North River Insurance Co. (quar.) _ HE EID 
Northrop Aircraft, common (irregular) ___ 
Norwalk Tire & Rubber Co., 7‘: 
Norwich Pharmacal Co.___- 
Nu-Enamel Corp. 
Oahu Sugar Co., Ltd.__- 
Ogilvie Flour Mills common (quar. re 
Ohio Furnace, 5‘ prior cece (quar. )- a 
preferred (quar.)- 


class A_.._-- 


(quar. ‘a 





Ohio st st Tube, ‘common 
$1.75 prior preference (quar. PRETIES. 
Oklahoma Gas & Electric, 7’- pfd. 
Oklahoma Natural Gas, 7% pfd. 
— Brewing, common._________.™__ 
non-cumulative preferred____ 
Ontario Steel Products, common quar. ‘aces 
preferred (quar.)_ ° 
Orpheum Building Co. 
Otis Elevator Co., common “(year- -end) _ 
6‘> preferred (quar.) EL RERAS SONOS (GEG eee de aod See 
Ottawa Light Heat & Power, com. 
é RN iso hg os ms nha ao vgpice te 
Overseas Securities Co. Inc. 


Paauhau Sugar Plantation yest end) — 
Pacific Indemnity Co. : 


Pacifie Mills (quar.)_-_.-______. oar 
Pacific Western Oil Corp. 


Pacolet Manufacturing— 

5% preferred (s-a) 
Page-Hershey Tubes, Ltd. 
Pamour Porcupine Mines, Ltd. 
Panhandle Eastern Pipe Line, common 


preferred (quar.) _.___ ae 
Paramount Pictures (quar.)__------------ 
Parker-Wolverine Co. 
Paton Manufacturing (quar.)______--____-- 
c a a soca nla deicicmie 
Paymaster Consolidated Mines, Ltd.— 





Penick & Ford, Lid.___- 
Peninsular Teiephone, common (quar.) 
wae Geen A KGUNNE) bc W ose 
Pennroad Corp. sci : 
Pennsylvania Electric Switch Co.— 
Class A (quar.)____ 
Pennsylvania Exchange Bank (N. Y.) 


Pennsylvania Industries, $6 pfd. 
Pennsylvania Railroad 
Pennsylvania Salt Manutacturing— 
New common (initial quorterlv) 
Peoples Drug Stores, Inc. (i 
Peoples Gas Light & Coke Co . 
Pepsi-Cola Co. 
Permutit Company 
Peter Paul, Inc. 
Petroleum & Trading Corp.— 
$1.25 partic. class A (accum.)-_ 
moog Exploration (quar.)_ 





ERASER eae 


RES NSER STS SSM SE SPREE ES 
Plizer "(Charies) 
Phelps Dodge Corp 
Philadelphia Company, $5 preferred (quar.) 
$6. preferred (quar.)—....._-___*_--~ 2 
Philadelphia Germantown & Norristown 
(quer.)—_--.« Oh nee Carey aaa 


(interim) ~~~ - 


old Mines Ltd. 
Pillsbury Mills $4 preferred (initial) 
, Johnson & Co., Ltd.— 
Amer. deposit rcts for ord. regis (interim) 
Pittsburgh Bessemer & Lake Erie, com. (s-a)_ 
Pittsburgh Equipment Meter 
Stock dividend 
Pittsburgh & Lake Erie RR 
Pittsburgh Plate Glass Co. 
Pittsburgh Screw & Bolt Corp.________ 
Placer Development Ltd. (i i 
Planters Nut & Chocolate (quar.) _..___- 
Pleasant Valley Wine ____-____-____- 


Holders 
of Rec. 


12- 1 
11-28 
11-30 
12- 1 


12-21 
12-1 
12-12 
12-15 
11-15 
11- 9 
11-20 
11-30 
11-30 
12- 8 
12-1 
12- 1 
12-15 
12- 5 
11-20 


12-15 
11-30 
12-1 
11-30 
11-30 


11-30 
11-30 
12- 8 
12-15 
11-20 
12-1 
11-25 
12-13 


11-24 
12- 8 
11-24 
12- 6 


1-15 
12- 5 
11-27 
11-15 
11-27 
11-20 
11-16 
12-1 
12-1 
12-20 
12-20 


12- 1 
12- 8 
12- 8 
12-20 
12-20 
12-20 
12-30 
12- 2 
11-22 
12-15 
12-15 
11-20 
12-15 
12- 5 
11-24 
12- 9 
12- 9 
11-28 
11-28 
12- 5 
12- 9 
11-30 
11-30 
11-22 
11-22 
1-15 
1-15 
13- I 
11-21 
11-21 
11- 8 
ll- 8 
12- 1 
11-25 
12-15 
12-15 
12- 1 
12- 1 
12-1 


12- 8 
11-30 
11- 8 
12- 7 
12- 7 
12-16 
12- 8 
12- 2 
11-30 
11-30 


12- 9 
12- 1 
12-15 
2-5-45 
11-15 


12- 1 
12- 9 
12- 9 
11-30 
11-18 


11-30 
12-1 
12-20 
11-30 
12-15 
11-20 


12-20 
11-29 
11-29 
11-20 
11-20 
11-24 
12-1 
12-1 


11-20 
11-28 
11-30 

1- 2 


10-17 
3-15 
11-15 
11-15 
11-20 
11-22 
11-27 
11-24 
12-15 
12- 1 


Name of Company 


Plymouth Oil Co. (quar.)_.-...-_-----_-.-- 
Powdrell & Alexander, 
Power Corp. of Canada, Ltd.— 

6% 1st preferred (quar.)..........._-__ 

6% part. preferred (quar.)_...._-..-_____ 
Pressed Metals of America, Inc 
Pressed Steel Car Co., 
@ ist. preferred: (quar.)_........ =.= 

§% 2nd preferred. (quar.)_...___-__--__-_ 
Preston East Dome Mines (quar.)___-____-- 
Price Brothers & Co., Ltd.— 
> preferred. (quar:)—...... t$1.37% 
Procter & Gamble Co., 5% 
Prosperity Co., class A 
Ss Rea aS a Tee ites bE 8S 
Prudential Investing Corp. 
Public Service Co. of Colorado— 


(increased) __- _ 


Inc., comman 


preferred (quar.) 


‘o preferred (monthly) 
Public Service Corp. of New Jersey— 
$6: preferred: (ques) tt 
Jo preferred (monthly)_._.___._______-__ 


|S Eiefiae 9 SEI oO He” oi me B 

8% preterredee.) 
Public Service Electric & Gas Co.— 

$6-prefecred: (quas:)———... —-. =. 
i ee I Pe 
Puget Sound Power & Light— 

$5 prior preference (quar.)_..._____.__ 
—. ae Ce a 
common (year-end) —__..____ ee: 
convertibles preferred (quar.)_-._---_ 
pretessen (quar... + _- 
Putnam (George) Fund (Boston) we nasal 
Pyrene Manufacturing Co. 
Quaker State Oil Refining, common 
Rapid Electrotype (quar.)_...---.-----_--_ 
Rath Packing Co 
Raybestos-Manhattan, 
Rayonier, Inc., 


7% preferred 


$2 preferred (quar.)__.-__~~ 
Reading Co., 4% ist preferred (quar.)__--~ 
Real Estate Loan Co. of Canada (s-a} 


6‘e prior preferred _—~ CAT TR SED S 
>. pemterset:. (emar.)— =... 
Reliance Grain Co. Ltd., 64% 


Reliance Insurance Co. (Philadelphia) (s- -a) 


Remington Rand, Inc., common 
$4.50 preferred (quar.)_...____.__--__--__ 
Reo Motors, Inc 
Reymer & Brothers, common seatanenmee aes 
Reynolds Metals Co., common -_-__-_-. 
542% preferred (quar.)__ ore 
Reynolds Spring Co.__ ~~~ - 
Rheem Manufacturing Co. 
Richfield Oil Corp. 
Rieke Metal Products-_-_-_ 
Rio Grande Valley Gas Co., 
Rohr Aircraft Corp. 
Roos Brothers, Inc., 
$o. 50 preferred ARs 


(quar. Finca ae 
(year-end) _____.-~_- 

v.t.c. (year-end) 
common (reduced quar.) 


St OE ee 
Russell Manufacturing Co. 
Saco-Lowell Shops, 
Safety Car Heating & a 


“pid. A (accum.)_—— 
$2.50 prior pfd. 
2nd preferred CORN Bis nninighensakidcntins 
St. Joseph Lead Co 
St. Lawrence Paper Mills, 6‘ 
San Francisco Remedial Loan Assn. ( 
Savannah Electric & Power Co.— 

a eR le AA AT 
debenture C “yg sei 


Py Lawrence Corp., - 4% 


Schiff Company, (quar. — 
preferred (quar.) WOE 
Schwitzer-Cummins Co. 
Scranton Lace 
Sears, Roebuck & Co., 


common (quar. beet 
OSES SMOTSS IEE AE STU RE ches Se OMe Ee Pt RD a 
Securities Acceptance Corp., 


Selmer (R. B.) Inc. 
class A (quar. 2, Resist : 


Sharp & Dohme Inc. ee 
Shattuck (Frank G.) 
Sheep Creek Gold ey (quar. ee yok 
Sheller Manufacturing Corp._ 
Sherritt Gordon Mines Ltd. 


Simmons-Boardman Publishing. 


Simmons Company (year-end)__-- 
Simonds Saw & Steel (year-end)_ 


Singer Bas gc Raid oS 


Siscoe Gold Mines 
Skelly Oil Co. (irregular) 
Skenandoa Rayon, 5‘: 
® preferred A (quar.)_— 


Smith (A. O.) 
Socony-Vacuum Oil (extra) 
Solar Aircraft Co 
Solar Manufacturing Corp. 
Sonotone Corp. 
South Carolina Power Co., $6 lst pid. (quar.) 
Southeastern Greyhound Lines, Inc.— 
Common (stock dividend) 
Southern California Edison— 
NS ER AER MEM 
Southern Canada Power Co., Ltd.— 
Common (quar.) 
( . preferred (quar.)__ 
Southern Natural Gas (year-end) 
Southern Pacific Co. 
Southern Pipe Line Co 
Southern Railway Co., 


(year-end) _____ 





RO Race ctcleinnnckcanspnw 
common (irregular) — 
CUBED cielo cddinnnenebizin 
Southland Royalty Co. 
Southwestern Life Insurance Co, 


$6 pfd. A (accum.) 


Southwest Natural Gas, 
Sovereign Investors, Inc 
Sovereign Life Assurance Co.— 

, participating certificates (annual)__ 
Sparks-Withington, 6% conv. pfd. (quar.)__ 
Spencer Kellorzg & Sons 
Spiegel, Inc., $4.50 conv. preferred (quar.)-_-~ 
& Sons, common (quar.)___~ 
$6. preferred A (quar.)—.-...--...2a.--.. 
NT EEE TORRE ARSE. 
Standard Accident Insurance (Detroit)— 


Squibb (E. R.) 
$4.25 preferred B 


When 
Payable 


12-22 
12-15 


1-15 
1-15 
12-20 
l- 2 
I- 2 
1- 2 
1-15 


1-1 


+12-15 


“1-15 
1-15 
12-15 
12-16 


1- 2 
1- 2 


l- 2. 


12-15 
12-15 

1-15 
12-15 
12-15 


12-29 
12-29 


1-15 
12-15 
12-15 
12-11 

1- 2 

1- 2 


12-15 
12-15, 
+4915 


12-15 


12-8: 


12-12 

1-2 
12-14 

1- 2 
12-21 

1- 2 

1- 2 
12-15 
12-15 
12-15 

1-2 

1- 2 
12-20 
12-30 
12-15 
1- 2 
12-26 
12-30 
12-15 
12-13 
12-30 
12-15 
12-11 
12-20 


2-1-45 


12-11 
1- 2 
12-15 
12-10 
12-23 
12-23 
1-15 
l- 2 
1- 2 
12- 9 
1-15 
12-31 


1- 2 
1- 2 
1- 2 
1- 2 
12-15 
12-15 
12-15 
12-11 
12-14 


12-11 


12-11 
12-23 
12-23 
12-11 
12-11 
12-15 
12-15 
12- 8 
12-21 
12-21 
1-15 
12-12 


12-21 
$30c 1-29-45 


1-10 
12-11 
12-15 
12-14 
12-14 
12-15 
12-15 

1- 2 

1- 2 
12-12 
12-12 
12-11 
12-15 
12-15 
12-12 
12-23 

1- 2 


12-18 
12-15 


2-15 

1-15 
12-13 
12-19 
12-11 
12-15 
12-15 
12-15 


1-15 
12-29 
12-20 


12-15 
12-15 


12- 9 
12-15 


12-12 
2-1 
2-1 


12- 5 


Holders 
of Rec. 


12- 1* 


12-\t 


12-20 
12-20 
11-25 
12- 4 
12- 4 
12- 4 
12-15 


11-30 


11-24* 


1- 5 
1- 5 
12- 5 
12- 1 


12-15 
12-15 
12-15 


11-15 
11-43 
12-15 
11-15 
11-15 


11-29 
11-29 


12-22 
11-27 
11-27 
11-20 


12- 8. 


12- 8 
12-5 
12-1 
11-29 
12-1 
11-30 
11-27 
12-14 
11-22 
12-14 
12- 9 
12-9 
12-9 
11-30 
11-17 
11-17 
12-11 
12-11 


11-30 


12-21 
12- 1 


12-15* 
12-11* 


12-15 
11-24 
11-20 
12-15 
11-20 
11-30 
12- 9 
11-28 
12-15 
11-30 
12- 4 
12- 4 
12-23 
12- 9 
12- 9 
11-24 
12-23 
12-15 


12-11 
12-11 
12-11 
12-11 
11-30 
11-30 
11-30 
12-1 
11-24 
11-10 
11-10 
12-10 
12-10 
12- 1 
12- 1 
11-25 
11-25 
11-21 
12- 1 
12- 1 
12-31 
11-15 
10-26 
12-29 


1- 2 
12- 1 
11-25 
11-24 
11-24 
11-13 
11- 
12- 
12- 
12- 
12- 
12- 


wee OOO 


11-20* 


11-30 
12- 1 
11-30 
12-15 


12- 4 
11-20 
1-19 


12-20 
12- 4 


11-27* 


11-27 
11-15 
11-15 
12-1 


1-11 
12-22 
11-30 


12- 1 
12- 5 
11-18 
12- 1 
11-27 
1-15 
?-15 


11-24 


Name of Company 


Standard’ Brands $4.50 preferred (quar.)_ 
Eph Es iS SA Al SEIS. ie ieee Tasted ae TS Patek 
Standard Oil’ Co. of California_—.._~—- Of Dee a 
Standard .Oil Co. (Indiana). (quar:)—-__--~ 
Rese i 
Standard Oil of ‘Kentucky tomer es. Sof 
Standard Oil Co. (New Jersey) (S-a)--__--~ 

I i enn eS kee 
Standard Oil Co. (Ohio), com. (year-end) — 

§%e-. prefenred  (quar.) 2. 2--~---2--- sot 

4%4% . preferred : (quar.)>---<2---.-<----- 
Standard Wholesale Phosphate & Acid 

Works Inc.’ (irregular) —2---~~-~<--.----_~- 
Stedman Bros. Ltd., common (quar.)—__--- 

6% convertible preferred (quar:)—. ~~~ 
Stecher-Traung Lithograph Corp.— 

6%» preferred: (quar. )=o- se 
Sterling: Engine, common=____._..._____-~_ 
Stix, Baer & Fuller, -common___.._----~- 

SS Alpe Pa ad end ina A Sl a ae 
Stone. & Webster, Inc;._-+-=.- =--- Sa sgt 
Strawbridge & Clothier, $5 pfd. (quar. eee 

5% preferred (accum. ) Se TE AS Ba head 
Simpeck 48.) .82::Co.2- 2 Td sai va 
Submarine Signal Co. (quar:) ~~----.--_---- 
Sun Oil Co., common (stock dividend) ____-~ 

Ct Ceo oe 
Sunray Oil Corp:, common —_--_ ~~~ _-- 
Sunshine: BMining:. Co:: . 2552 -<- 
Sutherland Paper 2 Bap EAE Et 2 APS 

Spe te ims SRS plete LT i el AC a GR Sonn 
Sara. tae ses tar 
Sylvania Electric Products_———--._- te nat 

a ane ee Se oan ee ee 
Sylvanite Gold Mines, Ltd., common (quar.) 

Bearer. shares -(quar-)2s3- 20-7 


Taggart Corp., $2.50 preferred (quar.)___-_ 


Talcott (James), common, (quar.}-—-----___ 


Bit a e258 Fe EE ATs ie ela Fon 
5¥sle participating preferred (quar.). 
Taylor-Wharton Tron & Stéel Co,.____. se 
Bo rye ait AG Ret SRS Se mE 
Teck-Hughes Gold Mines, Ltd. (interim)—_-_ 
Fecumsenh: Products; e 


- Telephone Bond & Share, 7‘c. pid. (accum. ) 


Tennessée Corporation’... ...----=_ 
Texas Company (quar.)_— 5 pt NA Re oem acl as 

Metre a2 : Mee cont eR Senbaynss wesc 
Texas Gulf Sulphur Co. (quar. Els dat 


Mxtra...2+.>>- a as 


Texas Pacific Land “‘Trust— 
Sub shares (year-end) _/-. ---_- 
Certificates of proprietary int. (year-end) 
Texas & Pacific Ry., preferred ___. “on 
Texon Oil & Land Co.__. ~~ _~_~- Rae 
Thompson Products Inc., com. (year- -end) - a“ 
So: pretesrea.. (WbS7 22. 
Tilo Roofing, common (quar.)——-- Cie) Be 
Extra webs in aE Sistas 
$1.40 convertible “preferred (quar. i oe 
Timken Roller Bearing. ~~ ~~ aes 
Tip-Top Tailors Ltd., 7‘o preferred. EF. ye 
Tivoli Brewing Co.____~- os bi iaesd 
Tonopah Mining of Nevada. Be a eis 
Toronto Elevators, Ltd., common (interim) 
556s. yeeperred’ (auer.) oe 
Trans-Lux Corp. __- i 
Transue & Williams Steel Forging. osbibiie anil 
Transwestern Oil Co. (increased) _ SB EKT, - 
Travelers Insurance Co. (quar.)_. Lower 
Troy & Bennington RR. (s-a})_ ~~ _----- 
Troy & Greenbush RR. Association (s-a)_-~ 
Truax-Traer Coal, common___-_--- eae, So. 
5°45 preferred (quar.)i.--..-.-._-.----- 
Tubize Rayen Corp., 7‘o preferred_ 3 
Twentieth Century-Fox Film, com. (quar.). 
3... REO FF Sa 
$1.50 convertible “preferred “(quar.)- le 
$4.50 prior preferred (quar.)-_. see 
208 So. La Salle St. Corp. (quar.)_..._.___. 
Tyson Bearing Corp. (initial quar.) : 
Ulen Realization Corp. (liquidating). -__~ 
Underwood Elliott Fisher Co. (year-end) - 
Union Sugar Co.__- REP So! " 
Union Wire Rope (quar.). : Sages 
United Aircraft Corp., common (year-end) _ 
United Aircraft Products, common (quar.)— 
United Bond & Share Ltd.__--.---__.----- 
Extra ~_- ir Ge Oe awed 
United Elastic Corp. (quar. - 
Extra -- sf : 
United Electric Coal | ISIE 
United Fuel Investments— 
6‘> class A preferred (quar.)_. __- Ms 
United Gold Equities (Canada) (year- -end)_ 
United IHuminating Co... __ 
United Light & Railways Co. (Del. 4. - 


7% prior preferred (monthly). ~~~ 
6.36 prior preferred (monthly)__ __--___ 
6% prior preferred (monthly) __.-___-__-~ 


United Merchants & Manufacturers— 
Common *(quar.) —~_---. 
5% preferred (quar. ver eve SERRE a 

%: peeieeeee (aee.) ke ek 
5% preferred (quar.) 22... ._.. 

United Elastic Corp. reer: he bc Peat eS 
Extra _ ASR eee as AF SR 

United Molasses ‘Co. Ltd.— 

Ordinary registered (interim) ....--_-__ 

United N. J. RR. & Canal (quar.)- 

United Public Utilities Corp., $3 pfd. (accum.) 
$2.75 preferred (accum.)——--- gk sie 

United Stockyards Corp. (year-eiad) - Sa 


U. S. Bobbin & Shuttle Co., 7+ pfd. (accum.) 
United States Freight Co. (interim)__-_--_~ 
U. S. Graphite Co. (year-end) _-..._____-__ 
U. S. Gypsum Co., common (quar.). -. --_- 

2 Serres 5(eeee. .. ——— ~- ~~~ 
United States Leather Co.— 

4%. Roem. | Class A. ~~ 2 ee 
U. S. Casualty Co.. 45¢e conv. pfd. (s-a)_--- 


4%. non-cum.. Class A..-......----.+--.. 
4% non-cum. ciass A___- ~~~ ke PAR ie han 
4% . nomecum. «Class-A... 


7% prior preferred (quar.)__..__________ 


U. S. Pipe & Foundry, common. (quar.) SGCES 


U. &. Playing Card . (quar.).--..-.-_.------ 


United. States Potash Co. (irregular) ___- obs 


U. S. Printing & Lithograph Co.— 
$%. coer. Preterm Au. 
U. S,. Rubber - Co.,. common-__-.-_.---____-- 
8% non-cum. preferred______-._ ~~ Fae. 
U. S. Steel Corp., common __--_.--______-- 
U. S. Sugar, $5 preferred (quar.)__-_--__ 
$5: preferred: (quer, )—.._..-._.--.--...-- 
SS preterred.: (quad. }.... 2... ..-.. 
6.4% preferred A (quar.)_.-.---_.---_-_ 
6.4% 


Universal» Match Corp. (year-end) .______ 
Universal Products (year-end)___-_-_.___-- 
Tae ee 6 oes ee 
Upper Canada Mines Ltd. (interim) __~--__- 
Upson-Walton Co. ~~ 2+. 

Utah-Home Fire Insurance (Salt Lake City) 
po ROBES ck SCO ORE te CD I 


Utah ‘Radio Proéucts, common__________-__ 


% preferred A -(quar.)_-..-___-_--___ 
6.4% preferred A (quar.)_-----__-___-__ 


Universal Laboratories, $2.50 preferred (quar.) 


Per When Holders 
Share Payable of Rec. 
$1.12% 12-15 12- 
25c 12-15 11-15 
50c 12-15 11-15 
25c 12-15 11-15 
25c 12-15 11-15 
25c 12-15 11-30 
50c 12-12 11-15 
75c 12-12 11-15 
$1 12-15 11-30 : 
$1.25 1-15 12-30 
$1.06% 1-15 12-30 
$l 12-15 12- 5 
t25c 1- 2 12-20 
t75c 1-2 12-20 
$1.25 12-30 12-15 © 
Tec 1-2 12-15 
25¢ 12- 8 11-24 
25c 1-30 1-16 
Tic 12-15 12-1 
$1.25 1-1 12-11 
$1.25 1-1 12-11 
50c 12-12 22-1 
50c 12-11 12-1 
10% 12-15 11-24 
25¢ 12-15 11-24 
10¢c 12-12 11- 2 
10c 12-23 11-24 
30¢ 12-15 12- 1 
15c 12-15 12-1 
40c 1-1 12-1 
25c 12-20 12- 9 
25¢ 12-20 12- 9- 
t3c 1-15 11- 6 
t3c 1-15 11- 6 
62'4c 1-2 12-9 
10c 12-26 12-15 
10c 12-26 12-152 
68%4c le 1 ‘12-15 
30¢ 12- 8 11-27 
25c¢ 12-15 11-30 
i5e 2-1 12-28 
10¢ 12-11 12-1 
$1.45 12-15 11-24 
25c 12-15 11-27 
50c 1- 2 11-24* 
50c 12-15 11-24* 
50ce 12-15 11-27 
25c 12-15 11-27 
15c 12-20 11-27 
$15 12-20 11-27 
$2.50 12-22 12-11 
10¢ 12-27 12- 4 
$1.25 12-15 12-1 
$1.25 12-15 12-1 
10¢ 12-15 11-25 
10¢ 12-15 11-25 
35c¢ 12-15 11-25 
50c 12- 5 11-20 
1$1.75 1l- 2 Si 
15c 12- 5 11-15 
3c 1- 5 32-4 
t$l 12- 7 11-25 
t66c 12- 7 11-25 
10c 12-15 12-5 
50c 12- 9 11-30 
50c 12- 3 11-27 
$4 12-11 11-24 
$5 2-2-45 1-20 
$1.75 12-15 12-1 
20c 12-11 11-29 
$1.37 12-15 12-4 
$1.75 1- 2 piste 
50c 12-15 11-15 
25c 12-15 11-15 
37'2c 12-15 11-15 
$1.124% 12-15 ll- 6 
50c 1-2-45 10-20 
12'ec 12-28 12-18 
10c 12-11 11-22 
$1 12- 8 11-24* 
30¢ 12- 9 12- 1 
25c 12-15 12-1 
$1.50 12-15 12-1 
25c 12-15 11-24 
$25c 1-1 12-30 
t10c 1-15 12-30 
35c 12- 9 11-15 
10c 12- 9 11-15 
25s 12- 9 11-24 
t75¢ 1- 2 12-11 
t5e 12-30 12-15 
50c 12-27 12- 7 
58%c 1-2-45 12-15 
53c 1-2-45 12-15 
50c 1-2-45 12-15 
50c 12-13 12-1 
$1.25 1-2-45 12-16 
$1.25 4-2-45 3-16 
$1.25 7-2-45 6-16 
35¢ 12- 9 11-15 
10c 12- 9 11-15 
72% 12-18 11- 3 
$2.50 1-10-45 12-20 
$1.50 12-15 12-1 
$1.37%2 12-15 12-1 
25c 12- 5 11-15 
$14 12-11 ll- 8 
25c 12-12 12- 1 
20c 12-15 12-1 
50c 12-30 12-15 
$1.75 I- 2 12-15 
50c 12- & 11-13 
22%2c 12- 1 11-16 
50c 3-15-45 2-10 
50c 6-15-45 5-10 
50c 9-15-45 8-10 
$1.75 1- 2 11-13 
40c 12-20 11-29* 
50c 1- 2 12-16 
50¢ 12-26 12- 2 
62'2c 1- 2 12-15 
50c 12-15 11-24 
$2 12-15 11-24 
$1 12- 9 11-10 
$1.25 12-15-45 1- 2 
$1.25 4-16-45 4-2 
$1.25 7-16-45 jy- 2 
40c 12-11 11-27 
40c 3-12-45 -26, 
40c 6-11-45 5-26 
62%c 12-11 12- 1 
50¢e 12-15 12-1 
80c 12-14 12- 1 
$2 3-15 2-24 
t2%e 1-15 12-30 , 
20° 12-12 12- 1° 
$2 12-15 12-10, 
75¢ 12-15 12- 


5 
10c 1-30-45 1-20-45 . 
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Per When Holdere 
Name of Company Share Payable of Rec 
Utica Knitting Co.,, common ._i__-*+-----_- $1 12- 7 11-27 

5‘o prior preferred (quar.) __........-~-_ 62%ec 1-22-45 12-23 
Utilities Equities— . 

$5.50 priority stock (accum.)__----- es $1.75 12-15. 12-1 
Van. Dern: ‘Iron Works Coc._-~.---..c..--- 50c 12-9 #£«°11-25 
Van Norman Co._...._____ ee 30c 12-20 12- 9 
Vapor Car Heating, 7‘ preferred (quar.)—_- $1.75. 12-9. 12-1 
VpGperraeeOe:. BMG. a Se 50c 12-15 12-1 
Veutures; Ltd: (interim) =_-— ~~ --_=_-__- t10c 12-28 12-7 
Virginia Electric & Power, $5 pfd. (quar.)_ $1.25 12-20 11-30 
Virginian Railway Co., common (quar.)_--~_~ 62'2c 12-21 12-11 
6% ,qveipered: (amar) = =o 2- eye 37%ec 2-1-45 1-15 

6%. Preferred:- (amar: ) ~~ 374ee 5- 1-45 4-16 
* 6% preferred  ¢quar.).—_.---2---==-l 37%ec B- 1-45 7-16 
Vulcan, Detinning Co., common (year-end) _ $2.50 12-20 12-9 
i SES Te ie ie eet an SRS $1.50 3-20- 3-10 

7fo preferred: (quar;). 20-2 LS lk $1.75 1-20-4 1-10. 

74a, peeserrea (quar.)——-------_----... $1.75 4-20-45 4-10 
Wabish-Harrison Corp. ~~ 222---22---- 2+ $1.25. 12-15. 12-12 
Waco Aircraft. Co. (year-end) ----------__ 30c 12-16 11-30 
Waite Amulet Mines Ltd. (interim) —_.-__~-_ 20c¢ 12-11 11-15 
Walgreen Co., common (quar.)-.-.-----_-- 40c 12-12 1l- 5 

4°o  preferred®:.. (anitish):- ~~... T4e 12-15 11-15 
Walker: Gi: Co: em Boe ee see 5c 12-20 12- 2 

SECURE nn eee eee ae 6242c 1- 2 12-20 
Walker (Hiram) oderham & Worts Ltd.— 

Bg NE ech Sot nee Bata Sg ial t$1 12-15 11-10 

ay ees - GN, J Sn ae +25c 12-15 11-10 
Wamsnutta Mills ..-.--__.-__-~_- kero TR 50c 12-15 11-14 
Washington Water Power, $6 pfd. (quar.)_~ $1.50 12-15 11-24 
Waukesha Motor Co. (quar.)_..--...------ 25c 1-2 12-1 
Waverly .Oil ‘Works: Co. (year-end) _--_----- 20c 8 12-11 12- 1 
pT SERRE a I Goes eee 50c 1- 2 12-23 
Welch Grape Juice Co. common-__----.---_-. 25c 12-20 11-24 
Wrest; sees Gaiam 25c 12-12 12- 2 

Bi RISE oe tia Cn ae RE EL ie a LE 8 75c 12-12 12- 2 
West. Ohio Gas Co. (year-end) ___-..--_~_-- 15c 12-15 12-1 
West. Point Mfg..Co. (extra)-_.___-_--.--_--_--~ 50c 12-15 12- 1 
West Virginia Coal & Coke ___-___-.-----~ 25c 12-27 11-27 

NR ELIE SET BT oN ng Ne ty 5% 12-27 11-27 
West Virginia Pulp & Paper_____-----~--- 20c 1- 2 12-15 
West Virginia Water Service — 

Sa pererea Cemer. bso so ee $1.50 1- 2 12-15 
Western Union Telegraph Ca., class A__.-- 50c 12-15 11-24 
Westinghouse Air Brake (year-end) ___.-~~-~ 50c 12-15 11-15 
Weston Electrical Instrument Corp.__.-_-~- 50c 12-11 11-27 
pS RRS TS Alc i ap i Rn aE 50c 12- 5 11-25 
Whitaker Paper Co. (quar.)_-_----.-----_- $1 12-27 12-13 
Whitman (Wm.), 7% preferred (quar.)___-~~ $1.75 1- 1 12-16 
Wilcox & Gibbs Sewing Machine (year-end) $1.50 12-14 12-1 
Will & Baumer Candle (year-end) .._--_-~ 10c 12-15 12- 8 

Bie. ee ROMON.) on ae wm $2 1- 2 12-20 
Williams: (R. C.) & Co., Inc._.----_----_-- 30c 12-11 11-25 
Willson Products, Inc. (quar.)___-_-__-~_-~.- 20c 12-11 11-30 
Winnipeg Electric, 5% preferred__..-__---~ +$2.50 12-30 11-15 
RRR SR a aS al aC RE, $25c L 2 12- 1 
Wisconsin Electric Power Co.— 

6‘. preferred (1897 series) (quar.)__---~- $1.50 1-31 1-15 
Wisconsin Power & Light, 6‘: pfd. (quar.)— $1.50 12-15 11-30 

7‘o preferred (quar.)- Raat so Sele $1.75 12-15 11-30 
Wn 8 eee 25c 1- 2 12-12 

pO” aie a enn hee a ow RR AE sn 25c 1- 2 12-12 
Wood (Alan). Steel Co., 7% pfd. (accum.)_— $1.25 12-11 11-29 
Woodley. Petroleum Co, (quar.)-_------_~~- 10c 4612-28 8 12-14 
Woods Manufacturing, Lid. (quar.)__..__-- $50c 12-31 11-30 
Woodward Governor (quar.)...___--_------ 25c 12-6 11-27 
Woolworth (F. W.) & Co. Lid.— 

“6% preference registered (s-a)..-_-_--_- 3% 12-7 11-2 
Worcester Transit Associates (year-end) ____ 20c 12-30 12-15 
Worthington Pump & Mechinery, common__ $1.50 12-20 12- 9 

DG a ae obit ee pata sh un. Db 374ec 3-20-45 3- 7 


$1.12% 12-15 12- 5 


4'2% prior preferred (quar.)__--~~ 
, > P $1.12%2 3-15-45 3- 5 


4%2'> prior preferred (quar.) _..-._-----~- 





4%2% conv. prior preferred (quar.)_..-_. $1.12'% 12-15 12-5 
442% conv. prior preferred (quar.)_-..-. $1.12 3-15-45 3- 5 
+ ad OI as Sos So eee $1.50 12-28 eu 
7% preferred ~~. _- Soileiacsiate abies deuim $1.75 12-28 aaa 
Wright-Hargreaves Mines (reduced)_-_~_-- t5c 1- 2 11-24 
Wrigley (Wm.), Jr., Co., common a s 50c 2-1-45 1-20 
; ae pigeon’ tC Aaa RD IE SNS THES CS EON OO 50c 4-2-45 3-20 
ale & Towne Mfg., common (quar.)__--~~- 15c 1- 2 12- 4 
ee ee ne eee Som : Ss fb nb rnc 40c 12-18 12- 4 
Yellow & Checker Cab Co. (Consol.)-—- 
RINE a OO nets no ian ap esr anon $3 12- 4 11-24 
York Corporation. ..-.—_--~---.-.+++----- 15c 1-15 12- 4 
Young (L. A.) Spring & Wire Corp. (quar.) — 25c 12-15 12-1 
Youngstown Sheet & Tube, common--__—--~- 50¢ 12-15 11-10 
5}2°opreferred _(quar.)_.-_.-----__----~- $1.37%2 1- 2 12-2 
Youngstown Steel Docr Co... ---_-------~--- 25c 12-15 12-1 
Zeigler Coa! & Coke Co.___.__.-__---~----- 25c 12-12 12-1 
diou'’s Co-operative Mercantile Institution— 
- Quartesiy. ...-..-...--------+-~~---.---~ : 75c 412-15 12-5 
x Less 307 Jamaica income tax. 
*Transfer books not closed for this dividend. 
+Payable in U. S. funds, less 15‘ Canadian non-residents’ tax. 
' tPayable in Canadian funds, tax deductible at the source. Non- 


resident tax, 15%; resident tax, 7°¢. a Less British income tax. 


General Corporation and 
Investment News 


(Continued from page 2408) 


and its subsidiaries will file consolidated Federal income and excess 
profits tax returns where permissible. Premised on such returns 
being filed, and separate returns for subsidiaries where required, it 
is not considered that the companies are liable for Federal excess 
profits taxes. 

(2) The consolidated net income for the nine months ended Sept. 30, 
1943, includes $299,441 which represents the proportion of the com- 
bined net income of certain subsidiaries attributable to those shares 
of their stocks which are included in class A preference assets. Of 
this amount $290,094 became available for payment of dividends 
on the class A preference stock and for its retirement. The balance, 
$9,347, will become available for the benefit ‘of the holders of the 
class A preference stock, when and if received as dividends by The 
Pittston Co. 


Partial Redemption—See Sheridan-Wyoming Coal Co., 
Inc. below.—V. 160, p. 1299. 


' Porto Rico Gas & Coke Co.—Earnings—- 














12 months Ended Sept. 30—- 1944 1943 
Gperating revenues: 2. oa se $549,939 $519,321 
Qperating revenue deductions_____--.-__---- 315,056 301,855 
Porto Rico income taxes___ NRE 36,678 35,027 
Retirement reserve accruals_______._-__...--- 34,480 43,616 

. Utility operating income F Tg NEL $163,716 $138,823 
Mies INO: Bo or a 1,085 165 
. Gross income —_ Pa Pe ee A GS Bat Pll es A Nag $164,801 $138,988 
SG NR 28,167 27,337 

Sst inenie: so i ee oe gages Sieh 

Preferred dividends = PE EE ea eg AC lt DEE BES, | 29,971 


51,923 
—V. 160, p. 870. 


Public Utility Engineering & Service Corp.—Output— 


Electric output of the operating companies served by this corpora- 
tion (formerly reported by Standard Gas & Electric Co.) for the 
week ended Nov. 25, 1944, totaled 194,397,000 kwh., as compared with 
204,491,000 kwh. for the corresponding week last year, a decrease 
ef 4.9%¢.—V. 160, p. 2335. 


Puget Sound Pulp & Timber Co.—Earnings— 





9 Months Ended Sept. 30— 1944 1943 
Se I 75,694 73,865 
hn BS a a ae Ce a 76,143 75,860 
Net. sales and other revyenue._.__.__....__.__.. $4,863,270 $4,536,316 
Cost of sales and other expense______---_-_-__ 3,658,638 3,370,847 
en iil a oR ie Ra Sent i Fe 375,332 379,355 
Provision for Federal taxes___._..-.....______ 492,746 446,379 

SN 5 I eee Oa eer Sa |S a $336,554 $339,735 
Net profit. per common share________________ $0.88 $0.89 


Note—The foregoing figures for 1944 do not reflect results of the 
sale of Canadian timber interests. Profit before capital gains tax on 
this transaction amounted to $2,240,540. 

Pulp. production of 22,240 tons in the third quarter of 1944 was in 
comparison with 25,134 toms in this year’s second quarter and with 
26,986 tons in the third quarter of 1943. 

Net sales and other revenue totaled $1,476,892 in the third quarter 
of 1944. Comparative totals were $1,656,288 in the second quarter this 
year and $1,657,351 in the third quarter last year. 

Profit before provision for Federal taxes amounted to $216,498 in 
the third quarter of 1944, which compared with $259,146 in the second 
querter and with $256,947 in the third quarter of 1943. 

Tentative amounts set aside for Federal taxes were $112,809 in the 
third quarter and $150,062 in the second quarter of 1944; the tax 
provision in the third quarter of 1943 was $145,902. 

After. these tax provisions, operations yielded a net profit of $103,689 
in the third quarter of 1944, in comparison with $109,084 in the 
second quarter and with $111,045 in the third quarter of 1943.— 
V. 160, p. 870. 


Quaker State Oil Refining Corp. (& Subs.)—Earnings 


Period Ended Sept. 30, 1944— Quarter 9 Months 
Net sales (excl. of inter-company sales)____._._. $7,020,936 $22,528,488 
Cost of sales, (excl of depreciation )___.-_____ 5,110,142 16,578,884 








Selling, administration & general expenses__-_ 804,030 2,468,852 

Grass. protect A cs aL arti $1,106,764 $3,480,752 
Other -inieome - =~. 53. ratios 317,551 588,630 

Tetal -imoante “Gok so oe -.-..-----.-- STARE SIE. SEGeeoee 
Depreciation and depletion____._..-_._-___~__- * 356,098 836,507 
| i a a el i RONEN eg eh 26,900 81,900 
Federal income tax ____-_~ FR ood Dot RE eT 186,600 552,600 
*Federal: excess profits tax ......-.....____- 524,700 1,586,700 
Provision for war and post-war contingencies__ 58,300 176,300 

TR Rs a ee ee $271,717 $835,376 
TW <r i — ee ee $0.29 $0.90 


*After deduction for war and post-war contingencies. 


Note—The effect of renegotiation of government contracts is not 
presently determinable but it is believed that the amounts to be re- 
funded, if any, will not be material.—vV. 160, p. 1084. 


Reading Co.—Earnings— 


October— 1944 1943 1942 1941 
Gross from railway____ $9,710,288 $9,416,994 $9,146,235 $7,578,696 
Net from railway_—-_-_ 2,333,183 3,890,734 3,582,858 2,547,325 
Net ry. oper. income___ 1,148,858 1,641,191 2,172,537 1,480,456 

From Jan. 1— 

Gross from railway___. 96,873,390 95,919,780 84,734,211 66,005,779 
Net from railway___—__ 29,323,386 33,877,409 31,757,695 22,849,285 
Net ry. oper. income___ 11,857,298 14,858,838 17,478,186 13,902,474 


—vV. 160, p. 1868. 


Remington Rand, Inc.—Calls $319,000 of»Debentures 

There have been called for redemption on Jan. 1, next, $319,000 of 
15-year 312% sinking fund debentures, due 1956, at 104 and int. 
Payment will be made at The Chase National Bank of the City of New 
York, trustee, 11 Broad St., New York, N. Y.—V. 160, p. 2335. 


Republie Petroleum Co. (& Subs.)—Earnings— 











9 Mos. End: Sept. 5— 1944 1943 1942 1941 
Operating revenue __-- $834,088 $716,894 $604,268 $555,026 
Oper & gen. exp._____- 450,693 308,794 269,859 236,648 

| iratpeae as Seaman a APN $383,395 $408,100 $334,410 $318,378 
Other inc., net of other 

exmemse. 13,437 13,207 6,515 10,769 

Total income ___-_-~-~ $396,832 $421,307 $340,925 $329,147 
Prov. for depl., deprec. 

and amore; 2. 235,120 205,354 181,068 168,630 
BeROG: on oe ee Se 48,370 76,045 62,148 51,775 
Abandonments __-_-~- 8,923 279 3 Se arate 
Minority interest ~_—-~ ree Ai 36,533 26,627 24,594 

Net: profit 0... $104,419 $103,096 $3,389 $84,148 
Earnings per share of 

common stock _____~ $0.29 $0.28 Nil $0.19 
—V. 160, p. 1531. 

Revere Copper & Brass, Inc.—Bonds Called— 

The corporation has called for redemption on Dec. 30, next, 


$276,000 of Ist mtge. 3%‘- sinking fund bonds due Nov. 1, 1960, at 
103 and int. Payment will be made at The Commercial National Bank 
& Trust Co., corporate trustee, 46 Wall Street, New York, N. Y.— 
V. 160, p. 1742. 


Reynolds Spring Co.—Annual Report— 


In his annual report to stockholders, Charles G. Munn, President, 
states that because no difficult termination problems are anticipated 
and the company’s working capital pesition is excellent, a V-T !oan 
agreement line of $1,500,000 has been canceled with three participating 
banks. He expresses the belief that the company’s net working capital 
can be maintained in an amount sufficient to meet post-war recon- 
version requirements. 


Income Statement, Years Ended Sept. 30 











1944 1943 1942 1941 

Sales (net) --.-.-.__ $7,612,195 $8,917,791 $5,892,770 $8,526,756 
Cost, sell., admin. and 

general expenses ____ 6,913,545 8,133,341 5,154,175 7,139,086 

Operating profit —___ $698,649 $784,450 $738,595 $1,387,670 
SURO MEMRTION foo eee oS eae 82.428 85,210 
| CEREAL AE Ce 16,290 10,657 3,218 4,084 
Federal taxes _.__ ~~ 198,049 166,900 151,575 150,120 
Excess prof. taxes (est.) *409,173 *262,513 85,425 174,794 
Real est., personal prep- 

erty taxes, etc______ kt eid peti Lek pigs 134,601 172,835 
Other income (net). * Cr150,507 Cr2,668 Cr55,888 Cr3,259 

Not nett se $225,644 $353,947 $337,236 $803,885 
Dividends paid _______ 287,150 etal er ies, Mie. 72,500 

| ARS ca Sats a *+$61,506 $208,947 $337,236 $731,385 
Shs. cap. stock outstdg. 284,300 290.000 290,000 290,000 
Earnings per share____ $80.79 $1.22 $1.16 $2.77 


*After deducting post-war refunds of $45,464 in 1944 and $29,987 
in both .1943 and 1942 tLoss. {Before prior period adjustments, 
which if added to above profit would bring earnings per share to $1.10. 


Balance Sheet as at Sept. 30, 1944 
Assets—Cash, $1,123.263; U. S. tax notes, series C, 1946-47, $158,000; 
U. S. certificates of indebtedness, series C-1945, and accrued interest, 
$200,462; accounts receivable, $367,291; advances to salesmen, etc., 
$865; inventories, $336,328; other assets, $102,844; land and improve- 


. 


ments, buildings, machinery and equipment (less reserve for deprecia- 
tion of $862,683), $1,060,004; emergency facilities (less amortization 
of $19,491), $35,046; patents, trademarks and goodwill, $1; deferred 
charges, $38,589; total, $3,422,691. 

Liabilities—Accounts payable, trade and sundry, $177,052: accrued 
wages, taxes, interest, etc., $189,460; payroll taxes, $54,852; property 
taxes and Federal withholding taxes payable, $40,018; unclaimed divi- 
dends, $670; liability. to employees for war bond purchases, $23,461: 
provision for Federal income and excess profits taxes, $686; reserves 
for contingencies, $198,685; capital stock (par $1), $284,300; capital 
ag th $908,120; earned surplus, $1,545,383; total, $3,422,691.—V. 160, 


Richmond Fredericksburg & Potomac RR.—Earnings— 


October— 1944 1943 1942 1941 
Gross from railway... $3,129,076 $3,143,544 $2,635,416 $1,181,453 
Net from railway._____ 1,573,673 1,703,584 1,534,715 433,374 
Net ry. oper. income___ 256,942 294,613 272,447 120,332 

From Jan. 1— 

Gross from railway_._.__ 31,757,390 30,800,619 22,419,252 11,358,106 
Net from railway...... 16,848,310 18,192,894 12,856,244 4,505,731 
Net ry. oper. income__._ 2,745,580 3,281,559 2,556,974 2,121,328 


—V. 160, p. 2006. 


Royal Typewriter Co., Inc.—Earnings— 
[Domestic subs. consolidated; foreign subs. not consolidated] 





3 Months Ended Oct. 31— 1944 1943 
COND TI iisrre teththirwiedtiacb cm orierd es wate $351,011 $732,286 
Provision for Federal income tax 135,104 293,087 

Net after: tates... co ee $215,908 $439,199 
Common shares outstanding___ MERE 1,074,472 268,618 
Earnings per share___._._____ = aes $0.14 $1.33 


*After depreciation but before Federal income tax. 


In connection with renegotiation, the company was not required to 
make any refund for its fiscal years ended in 1942 or 1943. Com- 
pany’s contracts for the fiscal year ended in 1944 are now in the 
process of renegotiation, and it is not anticipated that any refund will 
be necessary.—V. 160, p. 1742. 


(The) Ruberoid Co.—Year-End Dividend of 80 Cents— 


The directors on Nov. 28 deciared a year-end dividend of 80 cents 
per share on the capital stock, payable Dec. 22 to holders of record 
Dec. 8. Distributions of 15 cents each were made on March 20, 
June 26 and Sept. 25, this year. Payments in 1943 were as follows: 
March 26, June 28 and Sept. 28, 15 cents each; and Dec. 21, a year- 
end of 70 cents.—V. 160, p. 2189. 


Rutland RR.—Earnings— 


October— 1944 1943 1942 1941 
Gross from railway ____ $489,065 $457,721 $392,467 $335,220 
Net from railway______ , 62,146 92,287 81,061 41,535 
Net ry. oper. income___ 26,889 67,995 62,504 25,303 

From Jan. 1— 

Gross from railway____ 4,278,592 3,902,632 3,578,468 3,171,569 
Net from railway__- 331,236 495,532 672,354 402,772 
Net ry. oper. income___ 71,039 304,937 496,782 231,931 


—V..160, p. 2189. 


St. Joseph Ry., Lt. Heat & Power Co.—Sale— 
See Cities Service Light & Power Co., above.—V. 160, p. 51. 


St. Louis Brownsville & Mexico Ry.—Earnings— 


October— 1944 1943 1941 
Gross from railway_.___ $1,513,760 $1,365,092 $1,181,352 $694,848 
Net from railway______ 726,849 671,020 695,737 225,323 
Net ry. oper. income___ *247,348 191,543 236,649 159,500 

From January 1— 

Gross from railway_._._._ 16,081,863 13,683,052 9,972,605 6,335,495 
Net from railway______ 7,605,513. 17,268,071 4,669,902 2,163,019 
Net ry. oper. income___ 1,630,113 2,288,731 2,777,230 1,523,116 


*Deficit.—V. 160, p. 2006. 


St. Louis Public Service Co.—Earnings— 


Period End. Oct. 31— 1944—-Month—1943 1944—-10 Mos.——1943 
"Net ineome ue $119,772 $108,882 $504,175 $1,039,495 
“After taxes, charges and reserve for contingencies.—V. 160, p. 2080. 


St. Louis San Francisco & Texas Ry.—Earnings— 


October— 1944 1943 1942 1941 
Gross from railway____ $255,382 $265,123 $359,716 $169.354 
Net from railway______ 50,347 95,732 205,172 55,447 
Net ry. oper. income___ 15,091 32,847 147,476 21,229 

From January 1— 

Gross from railway__—~— 3,288,396 3,484,835 2,740,836 1,557,850 
Net from railway_____~ 1,385,169 1,768,936 1,303,034 474,261 
Net ry. oper. income___ 341,924 851,836 913,183 127,301 
—V. 160, p. 2006. 

San Antonio Uvalde & Gulf RR.—Earnings— 
October— 1944 1943 1942 1941 
Gross from railway____ $299,590 $257,077 $169,738 $123,000 
Net from railway______ 53,595 48,447 41,390 1,418 
Net ry. oper. income__— 4,008 *7,906 *236 *31,869 

From January 1— 

Gross from railway__--— 2,419,028 2,235,134 1,496,519 1,154,819 
Net from railway_____~ 133,255 562,874 164,052 76,484 
Net ry. oper. income-__-_ *395,885 28,769 *241,775 *244,895 


*Deficit.—V. 160, p. 2006. 


Savannah Electric & Power Co.—Earnings— 
Period End. Sept.30— 1944—-Month—1943 194412 Mos.—1943 














Operating revenues____ $426,303 $411,271 $4,997,094 $4,447,390 
Operation — 202,174 177,876 2,343,038 1,868,579 
Maintenance __-_-- 24,254 19,046 270,936 224,339 
Depreciation ___. i! 34,158 34,083 409,978 404,358 
Federal income taxes__ 70,489 79,029 875,146 792,605 
Gtier takes:......2. 2. 28,027 29,675 328,392 345,041 

Net oper. revs.______ $67,201 $71,562 $769,604 $812,469 
Other income (net)___~ Dr399 Dr1,856 16,566 Dr8,592 

Malneee-: oo Sek us $66,802 $69,707 $786,170 $803,877 
Int. and amort.___--____ 31,261 34,209 384,457 393,074 

MOMABOE = oe oe $35,542 $35,498 $401,714 $410,803 
Deventure interest requirements___.______-___ 149,115 149,115 

REESE AAG TOE Cn EET I Beah De Be) rh $252,599 $261,689 
Preferred dividend requirements_________ reas 60,000 60,000 
—V. 160, p. 1743. 

Schumacher Wall Board Corp.—Earnings— 

6 Months Ended Oct, 31— ; 1944 1943 1942 
ie RR Ee netic $77,290 $73,624 $73.160 
Earns. per common share_______ i. $0.70 /™ 30.68 $0.68 

*After all charges and taxes.—V. 160, p. 1300. Coppa a 

Seaboard Air Line Ry.—Earnings— 

October— — 1944 1943 1942 1941 
Gross from railway- ~.. $11,639,905 $11,240,211 $10,276,731 $5,760,922 
Net from railway______ 4,228,222 4,871,417 4,574,909 1,021,197 
Net ry. oper. income___ 1,867,205 2,440,641 2,726,783 531,083 

From Jan. 1—— 

Gross from railway____ 117,976,596 114,151.349 87.857.870 52.228.767 
Net from railway______ 44,797,737 51,053,772 35,361,258. 12,964,752 
Net ry. oper. income__. 18,849,003 28,490,689 24,360,868 8,307,735 


—vV. 160, p. 2335. 
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Scott Paper Co.—Subsidiary to Expand— 

Marinette Paper Co., a subsidiary, has made an agreement to pur- 
chase the Fort Edward,.N. Y., mill of the International. Paper Co., 
it was announced on Noy. 29. The mill is about five miles from the 








converting plent of the Marinette company in Glens Falls, N. Y.— 
V. 160, p. 2189. 

Securities Acceptance Corp.—Earnings— 

12 Mos. End. Sept. 30— 1944 1943 1942 
Earned disct., interest & ins. inc. $1,023,436 $997,811 $1,440,030 
Direct income charges_- 195,443 181,326 399,954 
General operating expenses 476,498 493,442 665,594 

Profit ‘ $351,494 $323,043 $374,481 
Res. for post-war developments 35,000 pRB woe 
Contrib. io employees profit sharing 

pension ‘ . 15.825 ote . eee 
Prov. for Federal taxes +120,000 *146,500 *150,000 

Net income $180,670 $176,543 $224,481 
Preferred dividends 43,504 42,541 42,384 
Common dividends $68,725 62,410 116,858 
Earns. per sh. com. stk. $0.73 $0.86 $1.17 


(exclusive of post-war refund of $3,500 in 1943 
excess profits tax. *No provision required 
of stock dividend of $125,000 {one 


*Ineludes $31,500 
and $38,000 in 1942) for 
for excess profits tax. Exclusive 
share for each five shares held). 

Balance Sheet, Sept. 30, 1944 

Assets—Cash in banks and on hand, $1,273,836; United States gov- 
ernment obligations, at cost plus accrued interest, $2,884,266; notes 
receivable, $3,714,749; accounts receivable, $336; repossessed automo- 
biles, etc., $581; cash surrender value of insurance on life of officer, 
$25,733; sinking fund deposit, $565; deferred charges and prepaid 
expenses, $38,069; post-war refund of excess profits tax, $2,318; fixed 
essets, $129,263; total, $8,069,656. 

Liabilities—-Notes payable, $4,655,000; dividends payable, $30,001; 
accounts payable and accrued items, $236,823; dealers’ participating 
loss reserves, $141,667; reserve for credit losses, $100,000; deferred in- 
come, $222,944; reserve for post-war developments, $35,000; mortgage 
payable, $113,713; iG-year 4'2% convertible debentures, due Jan. 1, 
1950, $680,500; 6°. cumul. preferred stock (par $25), $750,000; com- 
mon stock ipar $4), $750,000; paid-in surplus, $41,462; earned surplus, 
$312,546; total, $8,069,656.—V. 160, p. 1901. 


Securities Corporation General—Extra Dividend— 


The directors on Nov. 29 declared an extra dividend of 5 cents per 
éhare and a quarterly dividend of 5 cents per share on the common 
stock, both payab.e Dec. 20 to nolders of record Dec: 9. A distribu- 
tion of 5 cents per share for the quarter ended Sept. 30, 1944, was 
made on Oct. 20, last. In 1943, only one payment was made—of 
5 cents on Dec. 15. 

The regular quarterly dividends of $1.75 per share on the $7 series 
preferred stock and of $1.50 per share on the $6 series preferred stock 
were also declared, both payable Dec. 20 to holders of record De. 9. 
-——V. 160, p. 1671. 


Shell Union Oil Corp.—Calls Debentures— 


- "The -corporation’ has called for redemption on Jan. 1, 1945 a total 
of $1,500,000 of its outstanding 15-year 212‘) debentures due July 1, 
3954, at 100 and interest, for account of the sinking fund. Payment 
will be made at the Guaranty Trust Co., sinking fund agent, 140 
Broadway, New York, N. Y. 

On Nov. 15, 1944, there were $38,000 principal amount of deben- 
tures previously drawn for redemption, which had not been presented 
for payment. 


To Pay Extra. Dividend of 50 Cents— 


The directors have declared an extra dividend of 50-cents per share 
end a year-end dividend of 50 cents per share on the common stock, 
oth payable Dec. 15 to holders of record Dec. 8. A distribution of 
SO. cents was paid on July -15, last. Total for 1944 will be $1.50 per 
ehare. In 1943, the company paid the following dividends: July 15, 
40 cents; and Dec. 15, a year-end of 60 cents and an extra of 25 cents. 
—V. 160, p. 1901. 


Sheridan- Wyoming Coal Co., Ine.—Bonds Called— 


There have been called for redemption on Jan. 1, next, $41,500 
of first mortgage 6° sinking fund gold bonds due July 1, 1947 at 
105 and interest. Payment will be made at The New York Trust Co., 
€rustee, 100 Broadway, New York, N. Y. 


Sherritt Gordon Mines, Ltd.—Earnings— 











Quarter Ended Sept. 30—— 1944 1943 1942 
Wet return from meta! sales.__._-_ $677,721 $870,232 $1,058,599 
Development, oper. & admin. costs_ 530,730 658,390 785,647 

Operating profit: _....__>_-+.-._ $146,991 $211,842 $272,952 
Won-operating revenue —-_-__-____ 24,332 20,968 2,953 

‘Soetal: income: —:...+ ~~ $171,323 $232,811 $275,905 
Provision for taxes____.=-.-.-._-_ 150,000 42,000 34,000 

Realized profit bef. write- offs___ $21,323 $190,811 $241,905 
’ Capital expenditures: ~~ -___-_. = 16,973 74,080 43,444 


-—V. 160, p. 1232. 


Sierra Pacific Power Co.—Earnings— 


Period End. Oct. 31— 1944—-Month—-1943 1944—-12 Mos.—1943 














Operating revenues____ $229,550 $222,895 $2,664,076 $2,501,001 
Operation —.......=._- 95,938 82,149 1,025,665 920,541 
Maintenance —_____-__ 11,652 11,400 165,654 137,635 
General. taxes_____.__ 21,675 18,986 250,786 255,788 
Fed. normal and surtax 22,900 19,500 268,349 241,967 
Fed. exc. prof. tax ____ 10,530 17,910 128,870 82,498 
Recirement res. accruals 14,032 13,974 167,825 166,966 

Utility oper. income _. $52,223 $58,976 $656,926 $695,605 
Other income (net)- 1,623 1,585 8,472 6,123 

Gross ineome___- $54,446 $60,561 $665,399 $701,729 
Zncome deductions. 8,691 8,330 105,535 103,765 

Net income. __ ae $45,755 $52,231 $559,863 $597,964 
Preferred dividends... PE TED i ea 210,000 210,000 
Gemmoen dividends... -... 24... nen 316,419 | 280,128 
-—V. 160, p. 2080. : 

_ CL. €.) Smith & Corona Typewriters, Inc. (& Subs.)— 
£arnings— — 

_3-Mos. End. Sept. 30— 1944 1943 1942 1941 
Wet earns. before taxes $1,023,910 $984,807 $80,940 $1,226,542 
Prov. for Fed. and for- ‘ 

eign inc. and excess 

profits taxes -. ss 782,408 752,263 78,489 807,969 

Net income -__-~- ape $246,502 $232,543 $2,451 $418,573 
*Earnings per share_. $0.82 $0.77 Nil -$1,44 


*On 276,237 shares of common Stock. 


The consolidated statement Of operations for the three months 
‘ ended Sept. 30, 1944 follows: Net sales, $4,826,573; cost of sales, 
$2.836,040; + selling, general and administrative expenses, . $915,323; 
‘prov. for depreciation and e2mortization, $38,437; net profit from 
operations, $1,036,774; other income, $25,754; total income, $1,062,527; 
other deductions, $33,618; normal income tax, $102,295; excess profits 
‘fax; $660,113;. net income, $246,502...Net income ineludes $2,802.54 
‘fepresenting. net income of the English subsidiary company and 
$9,731 representing net loss of the Canadian subsidiary company. 


t are - Consolidated Balance Sheet, Sept. -36, 1944 

* Assets-—Cash in banks and on hand, $4,887,272; marketable securi- 
fies, $293,956; accounts and notes- receivable~—trade Gess reserve for 
doubtful accounts, $119,235), $1,510,591; - accounts -receivable-——other 
tless reserve), $632,306; inventories, $3,479,967; -mon-current: receiva- 





bles and in~estments, $44,101;. plant and equipment. (less reserve for 
depreciation, $3,969,544), $1,638,985; patents subject to amortization, 
$7,897; cash deposited with trustee for redemption of Corona Type- 
writer Company preferred stock, $111; prepaid expenses and deferred 
charges, $342,541; goodwill, trademarks and formulae, $947,965; post- 
war credit—excess profits tax, $291,924; total, $14, 077, 618. 


Liabilities—Accounts payable—trade and other, $467,478; dividends 
payable, $157,288; ten-year serial debentures, 2%, due Nov. 1, 1944, 
$175,000; renegotiation refund payable to United States Government, 
$702,174; accrued Federal income and excess profits taxes (less U. S. 
Treasury tax savings notes, plus interest $60,729), $1,939,569; accrued 
taxes and expenses—other, $522,794; coupon book and inspection con- 
tract liability, $184,692; ten-year serial debentures, issue of 1940, 
$1,042,000; reserve for redemption of Corona Typewriter Co. preferred 
stock, $100; reserve for branch office fire insurance, $50,168; reserve 
for unrealized losses on foreign exchange, $68,541; reserve for post- 
war contingencies, $100,000; $6 cumulative preferred stock (12,948 
shares, no par), $949,593; common stock (276,237 shares, no par), 
$3,541,191; capital surplus, $583,249; earned surplus, $3,593,780; total, 
$14,077,618.—V. 160, p. 1671. 


Socony-Vacuum Oil Co., Inc.—Calls Debentures— 

The corporation has called for redemption on Jan. 1, next, $1,506,000 
of its outstanding 18-year 2%‘ sinking fund debentures, due 1955, 
at par and interest. Payment will be made at The Chase National 
Bank of the City of New York, trustee, 11 Broad St., New York, N. Y. 
—V. 160, p. 1744. 


South Porto Rico Sugar Co.—$1 Dividend— 


The directoys have declared a dividend of $1 per share on the com- 
mon stock, payable Jan. 2 to holders of record Dec. 11. Payments 
in 1944 were as follows: Jan. 3 and April 1, 50 cents each; July 1, 
$2.40; and Sept. 26, $2.50.—V. 160, p. 1023. 


Southeastern Greyhound Lines—Stock Div. Ruling— 


The New York Stock Exchange has directed that the common 
stock be not quoted ex the 100‘, common stock dividend. until Dec. 19, 


1944 (see V. 160, p. 2007).—V. 160, p. 2080. 

Southern Pacific Co.—Earnings— 

October— 1944 19 1942 1941 
Gross from railway____ $40,749,167 $39,594,937 $37,341,099 $23,930,680 
Net from railway- 10,70%352 12,256,321 16,577,992 8,495,131 
Net ry. oper. income___ 3,103,938 3,613,227 10,103,470 5,884,395 


From Jan. 1— 


Gross from railway____ 413,399,831 384,197,332 296,064,001 191,304,770 


Net from railway__.._.__ 128,481,270 148,696,758 117,223,511 65,123,420 
Net ry. oper. income_____ 33,889,029 49,943,015 59,580,350 41,547,727 
—V. 160, p. 2336. 

Southern Ry.—Earnings— 

October— 1944 1943 1942 1941 
Gross from railway____ $22,120,064 $20,602,113 $20,011,735 $13,527,523 
Net from railway_._._.__ 8,573,662 8,705,281 9,603,978 4,714,416 
Net ry. oper. income___ 2,643,933 2,828,292 4,295,069 2,710,532 

From January 1— 

Gross from railway__._ 218,376,284 203,252,265 165,590,286 114,466,189 
Net from railway ______ 87,509,270 95,385,847 71,533,014 42,713,901 
Net ry. oper. income___ 27,362,298 30,161,400 32,814,375 26,699,260 

Period— —wWeek sr Fs sp 14— Jan. 1 to Nov. 14— 

1944 943 1943 


1944 
$6,587,198 $6, 372, 741 $300,660,739 $286,569,800 
—Week End. Noy. 21—- —Jan. 1 to Nov. 21— 


1943 1944 1943 
$6,596,552 $308,263,E58 $293,166,352 


Gross earnings ____~- 
Period— 


1944 
Gross earnings $6,774,539 


Purchase of Lines— : 

The ICC on Nov. 23 authorized the purchase by the company of the 
properties of the Southern Ry. Co. in Kentucky, Seuthern Ry. Cc. of 
Indiana, and Cumberland Ry. 

The properties of each vender are now, and heave been for many 
years, operated:as ah integral. part cf the Southern system, and no 
change in such operation is contempiated. The proposal will result 
in a simplification of the corporate structure of the Southern, and in 
scme savings in taxes and accounting expenses.- 


Official to Retire— 

After nearly 47 years of service with this road, C. E. A. McCarthy, 
Vice-President and Secretary, will retire on Jan. 1, according to an 
announcement made on Noy. 29 by Ernest E. Norris, President. Mr. 
McCarthy will be succeeded by J. J. Maher, Assistant Secretary of the 
Southern R7. since 1942.—-V. 160, p. 2336. 


Spencer Kellogg & Sons, Ine:—Annual Report— 

















Years Ended— Sept. 2,'44 Aug. 28, "43 Aug. 29, '42 
BURG eek er es a 745, 793 $70,047,313 $59,253, 390 
Steamship and elevator revenues $610,962 $1,120,894 ,682,711 

ee aS $94,356,755 $71,168,207 $60,936,100 
Cost of sales, ‘incl. cost of ‘steamship 

and elevator operations._________ $84,666,107 $63,533,430 48,920,470 

Gross profit ____ __. $9,690,648 $7,634,777 $12,015,630 
Selling and administrative expenses t Ps 5 339 
Provision for depteciation__-__- 525,212 541,665 459.305 
Investment in and aeyaiaces to for- : 

eign subsid. charged off-_-____ ry. nee eee Fe. 1,339,337 
Provision for bad debts. ca 50,000 30,000 51,500 
Provision for contingencies______ 400,600 400,000 400,000 
Foreign property charged off__..--~ =  ---.-- 69,200 
aaeedt - pein ee z 267,037 136, 044 129,640 
Provision for Federal income tax_ 802,761 697,872 923,599 
Prov. for Federal excess profits tax 45,972,008 4,409,258  *2,232,569 

WPORAG > on ne ie rae le _.. $1,673,630 $1,419,938 $1,288,141 
Other income (net)... pt {487,194 73,715 61.518 

Net profit ___-- ‘ule sede oe _... $2,160,824 $1,493,653 $1,349,658 
Cash dividends ______ ROP yeh 1,079,291 865,662 1,018,426 

Balance, surplus _______ $1,081,533 $627,991 1,232 
Common shs. outstanding _- 611,055 509/213 ,213 
tEarnings per share_-..________ $3.54 $2.93 $2.65 

* After. post+war.credit of $20, 760. 7After post-war credit of $663,556. 
*Included in cost. of sales. - §Steamship revenues and expenses. cnly. 


fIneludes $473,251 excess of insurance over bank caine. of. steamship 


cost. 
Comparative Balance Sheet 
Sept. 2, 44 Aug. 28,.°43 








Asscts— 
*Plant and property_-__-___-- SAE Fy SE Mh $10, 066, 27 ,174 $10, 447,382 
United States savings “PSS uoanage as 2 mine FES St f 127.009 
ibe ali ig a ag EES aR RS ‘B64 247,024 
Inventories > PRR TS OY “ERT SKIN TTT 16,975,671 14,346,618 
ee Bg PS Fn in: ab ad 2,112,081 4,346,152 
Accounts receivable’ __ Sh ee Pl ren RTT “4,517, ” 3)415 399 
Deferred charges” hele Ae inka, as ip ab tacts ae 201 302,787 
EO SIRES BRST KE 22s 28 Sateen» Ae 335, 548,693 $33,242,354 
Liabilities ‘ 
COIL RAO 6 ik sit cites racic imag AO. ae $14,700,000 $12,230,325 
MROGOS OGRE eo ike ek kee 4,920,000. pi.w++-- 
Accounts. payable — sk gs me 502 ,261 4,173,637 
Serial notes due within year... i+ + seal 420,000 
nem See Toms ey eo 820,000 1,240,000 
MAI: SN ee a oo eS 56,411 45,664 
Accrued interest payable... = = 4,410 5,441 
Federal income and excess profits. taxes______ 3,438,326 5,107,130 
Dividend: -“@ecinred:.-> ne 274,809 
oct. shan eleht Tan Nn ole eget ga Oe enn ee Re oe 1,574,731 1,154,532 
Mes URI, 3 Se cs Tee 7,627 8,611,020 
TE: 9 apse ec nk gtbich va apbapeiaae $35,548,693 $33,242,354 


_ “After depreciation. of $8,917,495. in 1944 and‘ $8/747.670: in 1943.- ' 


*Represented by 611,035 shares (no par) in 1944. and 509,213: 


shares: 
in 1943.—V. Res p. 1190; & 1 


aie emniena Deamidie toe ote 


Spokane International RR.—Earnings— 


October— 1944 1943 1942 1941 
Gross from railway _.- $163,057 $151,174 $198,505 $189,000 
Net. from railway —____- 31,670 15,843 122,658 36,686 
Net ry. oper. income ___ 16,954 16,416 62,858 28,442 

From January 1— 

Gross from railway__ 1,725,226 1,672,841 1,307,628 800,136 
Net from railway__-_ 529,373 728,293 625,474 270,984 
Net ry. oper. income___ 196,879 249,720 324,817 180,027 
—V. 160, p. 2007. 


Standard Oil Co. of California—Oil Concession— 


The Richmond Exploration Co., a subsidiary, has signed an oil con- 
cession with the Government of Venezuela covering 1,750,000 acres on 
the west side of Lake Maracaiba, R. C. Stoney, President of Rich- 
mond, announced on Noy. 29. 

The concessions provide for exploration, exploitation and drilling in 
the districts of Urdaneta and Perija in the State of Zulia. 

It was Stated that actual work in the field should be started soon 
and that plans are being made for early exploratory drilling. Approxi- 
mately 300,000 acres of the total concessions are said to be under 


water, on the lake bed.—V. 160, p. 2115. 

Staten Island Rapid Transit Ry.—Earnings— 

October— 1944 1943 1942 1941 
Gross from railway $397,546 $392,096 $287,994 $158,023 
Net from railway- ; 101,623 201,306 135,121 23,096 
Net rv. over. income___ 49,962 145,567 95,259 *15,111 

From Jan. 1— 

Gross from railway __-__ 4,474,660 3,538,548 2,163,899 1,493,706 
Net irom railway______ 1,891,979 1,648,380 667,625 213,557 
Net ry. oper. income__ 968,217 1,053,725 289,392 "131,574 


*Deficit.—-V. 160, p. 2007. 


(A, E.) Staley Manufacturing Co. (& Subs.)—Earnings 





9 Mos. End. Sept. 30— 1944 1943 1942 1941 
Gross earnings ___..._. $8,656,603 $10,443,362 $9,538,064 $5,621,340 
TE es 3,282,615 ~ 2,744,904 ° 2,595,473 2,084,968. 
Depree. & amort._____ 669,518 556,244 540,152 641,275 
Federal ine. taxes (est.) *3,447,000 °*5,575,000 *4,909,740 *1,296,546 

Net profit -_._..-.-. $1,257,469 $1,567,213 ($1,492,699 $1,528,551 

*Includes excess profits tax. 

Balance Shect, Sept. 30, 1944 
Assets—Cash, $10,251,905; accounts receivable, $2,018,842; inventories, 


$6,067,189; other assets, $351,526; post-war. refund of excess profits 
tax—estimated, $1,141,000; permanent assets, less reserve for deprecia- 
tion, $10,821,561; deferred assets, $460,877; total, $31,112,899. . 

Liabilities—Accounts payable, $966,344; accrued Federal taxes on 
income, less tax savings notes, $4,622,497; sundry other accruals, $978,- 
235; funded debt, $5,000,000; reserve for post-war adjustments and 
contingencies, $1,141,000; capital stock, $8,930,230; earned surplus, $9,- 
474,593; total, $31,112,899.—V. 160, p. 1283. 


Sterling Drug,. Inc.—Listing of Additional Stock— 


The New Yerk Steck Exchange has authorized the listing of 45,468 
additional shares ef capital. stock .(par $10), upon. official notice. 
of issuance in connection. with the exchange, assignment, conveyance 
and delivery to the corperetion of all the ‘property “and assets of 
Hilton-Davis Chemical Co. (Del.) es an entirety, including its goodwill 
and business as a going .corcern, subjeet to the assumption by the 
corporation of the liabilities of Hiltom-Davis ‘Chemical Co.,: making the 
total applied for 1,874,763 shares. 

Corporation will issue and deliver ta Hilten-Davis 46,466 shares of 
its capital stock (par $1Ch, being the equivalent of one share of capital 
stock of the corporation for each’ 3% shares ms the common. steck of. 
Hilton-Davis presently issued and out Standing... ; 


Adds to Research Facilities—_ 

A plant renovation prog:am, including. extensive «expansion of a 
research laboratories, is currently. under? way. in: Detroit; Mich... at: the 
Frederick Stearns & Co. Division,-it--was. announced on» Nov; 24. 

Dr. J. Mark Hiebert, Vice-President’. arid! General Manager, who 
initiated and is supervising- the- program, states’ that. its. completion 
will greatly increase production -of the’ division's: present pharmaceu- 
ticals and “should lead to development. of. new -medicinal drugs; of aid 
aid to humanity.” Stearns numerous- present. products include Nev- 
Synephrine, Sympatol, Neo-Synephrine . Sulfathiazolate, Parenamine,- 
and Astringosol, among many others. ; 

New chemical, biochemical, physiological; bacteriological and> phar- - 
macological laboratories are being added: to the division’s already ex-. 
tensive research facilities ‘directed’ by ~Dr:..Melville: Sahtyun, Vice-Pres- 
ident in charge of researth: Inthe “new program~in~ addition to 
other space an entire floor of approximately 10,600’ square.feet phar- 
macological laboratories is -being given over to new.’ »research 
and quarters over those now maintained. The division's long estab- 
lished. and. successful control system has also been improved. and- 
strengthened -—V. 160, p. 2336. ; 


Surface Combusion: Co., Toledo, O .—Purchases Plant— 


This company has. purchased the building adidecut to its Columbus,: 
Ohio, factory in. preparation for substantial. increases in post-war 
employment and production on Janitro] heating: equipment,. Frank H. 
Adams, General Manager, announced om Nov.: 28 ony 
The newly-acquired building adds. 130,000 square. feet, -doubling 
production space of the Columbus factory where all Janitrob gas-fired 
domestic furnaces and commercial unit heaters» were made before the 
war, according to Mr. Adams. The’ building purchased is the former 
Lamneck Products, Inc., factory, a 4-story. structure.-V. 141, p.. 1784.. 


Tennessee Central Ry.—Earnings— 


October— 1944 1943 1942 1941 
Gross from railway.___ $393,362 $382,456 $393,301 $252,015 
Net from railway... 81,354 99,470 . 139,750 61,914 
Net ry. oper. income__. 9,492 36,366 71,427 39,323 

From January 1— 

Gross from railway__..  »4,139,572°- 4,010,\968*~ 3;305,162 2,446,558 
Net from railway____-_ 1,057,387 1,318,513 839,318. 694,562 . 
Net ry. oper. income___ 412,435 GBG;346>" ip iota 5 380,469 


—vV. 160, p. 2008. 


Terminal. RR. Association of St. Louis—Bonds. Called. 


There have been, called .for redemption,’ on. Jan, 1, - next,- through 
operation of the sinking fund, $61,000 of ref. :& improvement mtge. 
338% bonds, series B, due July 1, 1974, at 104- and int. Payment. 
will be made at the Central Hanover. Bank. -& Trust. Co.,. sHaRe, 
70 Broadway, New York, N. Y¥.—vV. 160, p. 2190. ie eae 


Texas Co. (Del.) —Jointly Owned | Sisbipidiiaty.<: 
See Americon Cyanamid Co., above.—vV. 160, p. 1902. 


Texas Gulf Producing Co,—Earnings— 











Period Ended Sept. 30, 1944-— * Quarter 9 Months - 
Gross ‘income from operations..--- = 2 ie $739,024 $1,759,803 
Operating EXPENSES = — .-—- nee oar ere » 303,471. _ 729, 405 

Profit. from operations. -_-._..------.-.--- bans both gee 
Net. income before depletion and depreciation 2 } 
Depletion and depreciation—-..........---.~--~ 147.031 392,734 

Net income after depletion and sisneninstia’: $152,451. $435,372: 
Provision for Federal income taxes_...-.____-- “30,000 > 70,000 
Income applicable to minority interest._._--__ 13,898 © © 42,915 

a a a a lee et on wie $106.552 ponyert. 

Wet: Sede. 5s eae $0.12 $0.36. 


te two-thirds stock interest in 

1, 1944.. Om. Sept. 30, 1944, .. 
and MeSweeney Co. Was-merged- with: and. into. Texas Gulf. 

Producing Co.—-V. 160, p. 1564. 
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Texas & New Orleans RR.—Earnings— 


October— 1944 1943 1942 1941 
Gross from railway_- $11,261,856 $11,168,824 $10,288,054 $5,904,526 
Net from railway... __ 4,720,826 5,087,111 5,538,389 2,430,191 
Net ry. oper. ineome-._ 1,133,621 1,121,969 3,325,682 1,818,056 


From Jan. 1— 


Gross from railway____ 111,660,436 109,664,692 80,640,119 48,771,503 
Net from railway.- 49,272,024 55,797,324 38,144,626 17,131,731 
Net ry.-oper. .ncome. 10,640,436 21,400,223 16,094,134 10;822,5528 


V. 160, p. 2008. 


Texas & Pacific Ry.—Earnings— 


Period End. Oct. 31— 1944—-Month—1943 1944—10 Mos.—-1943 























Operating revenues. $6,962,252 ($6,206,657 $66,911,500 $57,886,834 
Operating expenses -.. 4,086,866 3,589,174 38,287,922 33,362,082 
Ry. tax accruals __-___ 2,050,872 1,654,200 21,026,768 15,966,522 
Equip. rentals (net Dr) 207,505 70,268 1,754,503 758,152 
Jt. facil. rent. «met Dr) 32,893 20,294 242,349 22,598 

Net ry. oper. income $584,116 $872,721 $5,599,958 $7,777,480 
Other income —__---~- 61,546 59,996 647,918 527,644 

Total income ___- $645,662 $932,717 $6,247,876 $8,305,124 
Misce!. deductions_ 22,635 72,988 191,054 142,081 
Fixed charges .. ~~~ 283,902 299.398 2,911,701 . 3,058,788 

Net income —.-.-.-._- $339,125 $560,331 $3,145,121 $5,104,255 


-—V. 160, p. 1902. 


Thompson Products, Inc. (& Subs.)—Earnings— 


9 Months Ended Sept. 30—- 1944 1943 
ppt BBE SE AF et ah epee ee _.....~.$102,577,601 $97,338,108 
TIO OE idea hore Sahin su telatnn 2,275,191 2,018,912 
Earnings per common PF ES LS I $7.03 $6.43 


+Aiter charges and provision for Federal income and excess profits 
taxes, contingencies and renegotiations. 


Shipments of Thompson Products, Inc., and consolidated subsidiaries 
were $61,893,041 and Thempson Aircraft Products Co. $40,684,560. For 
‘the same period of 1943 combined sales were $97,338,108, dividend $58,- 
638,852 and $38,699,256, respectively. 

Of the net earnings Thompson Producis, Inc., and consolidated sub- 
sidiaries reported $1,777,260 and Thompson Aircraft Products Co. 
$497,931, or $5.37 and $1.66 per share, respectively. For 1943 com- 
bined earnings were divided $4.75 for Thompson Products, Inc., and 
consolidated subsidiaries and $1.68 for Thompson Aircraft Products Co. 

Provision for taxes on income (after deducting estimated post-war 
excess profits tax refunds) and current contingencies amounted to 
$8,244,338 for Thompson Products, Inc.. and consolidated subsidiaries 
and $4,343,000 for Tapco.—V. 160, p. 2190: 


— 

Thompson Starrett Co., Inc.—Earnings— 

6 Months End. Oct. 31— 1944 1943 1942 1941 
NOR SEE arity BPRS eae $138,855 $46,703 *°$349,797 $52,956 
Earns. per pfd. share. Nil Nil $5.47 Nil 

*Profit.—V. 160, pp. 1335, 1024. 

Toledo Peoria & Western RR.—Earnings— 

October— 1944 1943 1942 1941 
Gross from railway_—_- $434,587 $432,740 $393,987 $276,212 
Net from railway____- 53 237,372 246,247 175,065 135,850 
Net ry. oper. income___ 195,912 216,219 142,593 45,726 

From Jan. 1— 

Gross from railway... 4,368,928 3,990,505 2,523,127 2,362,811 
Net from railway —---- 2,507,925 2,290,836 1,003,970 987,810 
Net ry. oper. income. __ 2,028,564 1,990,618 710,849 342,700 


—V. 160, p. 2008. 


Transcontinental & Western Air, Inc.—New Director— 


Charles W. Pereile, -Vice-President .in charge of manufacturing of 
the Hughes Teol Co, of Houston, Texas, and General Manager of the 
Hughes Aircraft Plant in Los Angeles, Calif., has been elected a di- 
rector. 

The board also appointed M. W. McQueen, Assistant to the Treas- 
urer and Assistant Treasurer of the company.—V. 160, p. 2190. 


Transwestern Oil Co.—Earnings— 

















9 Months Ended Sept. 30— 1944 1943 1942 
Oil] income _........-..__-_-__-_._. $4,034,690 $2,449.°04 + Be niet Lf 
Coen NN da Sn kee eee 149,615 138,740 183, 393 

Total income —__._..-...-...... $4,184,205 $2,588,144 "$2,312.867 
Lease oper. exnense____.___.__.- pote 456.475 372.°95 329°739 
Production and other taxes... _ 193,717 114,124 97,631 
Prov. for depl., deprec. & amort. on 

producti propert*es ._.....-.- 867.677 768.0865 778.756 
Prov. for depr..on. misc. field eqp..- 10,427 10,615 10,387 

IN ich iciek essed Sih <icttjesiak ibn Bi sel eisibceiba eb aga ind $2,655,910 $1,322,645 $1,086,355 
Other expenses and charges__....- 758,306 627,272 513,325 

_ Operating income ._._.__--__- _ $1,897,603 $695,373 $573,026 
. Miscellaneous income (net) ...---- 15,737 58,719 12,301 

Net income ........4.-~s-.2---_ $1,913,340 $754,092 $585,327 
Prov. for State & Federal taxes___ 75,000 75,000 50,000 

Wet tidtens ee $1,838,340  $6795092 $535,327 


—V. 160, p. 1234. 


Truax-Traer Coal Co, (& Subs.)—Earnings— 
Period End. Oct. 31— 1944-3 Mos.— 1943 1944—6 Mos.— 1943 


*Net* profit: .-.-=..---2 $308,360 $284,684 $612,234 $479,684 
Com. shs. outstanding_ 482,150 479,850 482,150 479,850 
Earns. per com, share__ $0.63 $0.58 $1.25 $0.97 


“After all charges. including provision for Federal income and excess 
profits taxes.—-V. 160, p. 1025. 


Two Park Avenue Building, N. Y. City—Bonds Called 


There have been*called for redemption on Dec. 15, next, at var 
and interest $17,100 of outstanding Ist mtge. fee 4% refunding 
‘bonds dated Sept. 1, 1934. Payment. will be made at The Continental 
Bank & Trust Co.; trustee, 30 Broad Street, New York, N. Y.— 
V. 129, p. 1142. oF . ° 


Union Pacific RR. (& Leased Lines) —Earnings— 
(Excluding offsetting accounts between the companies) 
Period End. Oct, 3i— 1944—Month—1943 1944—10 Mos. ew 

















$ 3 $ 
Reilway oper, revenues 47,902,673 43.637,481 414,717.578 399,002.020 
Railway oper. expenses 25,936,245 30,289,294 262) 697,433 241,295,190 
Pa rev. fm, ry. oper. 21.066.428 13.348,187 152,020.145 150,706,830 
ORAS: ik 16,057,081 7,829,881 110,320,098 104,280,043 
aun, ‘& jt. facil, rents 
UEROE hee tied 1,679,649 1,316,686 10,587,646 10.961,760 
Net ine. from trans- 
portstion operations. 3,329,698 4,201,620 31,112,401 35,465,027 
Inc. from invests. and 
other sources -......_ 1,516,227 1,595,507 13,363,411 13,707,313 
T*tal income —_.____ 4,845,995 5.797.127 44,475.212 49.179.749 
Pixed & othér charges_ 1,314,444 1,123,158 11,903,225 11,790,366 
Net income from all 
SRETORE is Ne. _ 3,531,481 4,673,969 32,572,587 37,381,974 
*“Inel. Fed ine, and 
excess profits taxes 14,000,000. 5,500,000 9$1;000,000 §5,500,000 


—V. 160, p. 2190. 


United Aircraft Corp. (& Subs.)—Earnings— 


Period End. Sept. 30— 1944—-3 Mos.-—1943 1944—-9 Mos.—-1943 

$ $ $ $ 

Sales of aeronautical 

product, parts & serv. 

Royalties and other in- 

come from licensees, 
less foreign taxes 

Other income ty aR 


161,084,331 191,611,076 581,010,146 525,409,530 


1,263 
436,250 


215,680 
630,506 


243,454 
1,712,338 


410,919 
1,889,181 





+) | | a | se 192, 457, 262 582,965,938 527,708;730 
Cost of sales____..--.~ 133,246,080 164,115,682 492,438,822 450,123,785 








Prov. for transforma- 
tion to post-war con- 
Ra ER, «5 cr 1,178,446 1,230,173 4,007,211 3,344,524 
Write-off of proportion 
of exeess expendable 
tool and supply in- 
ventories —__..- 672,416 1,100,652 672,416 
Plant rearrangement: & 
retirement lesses —__- 559,698 306,419 1,202,163 1,044,189 
“Prov. for deprec. and 
amortization ___-__. 542,776 392,914 1,524,385 1,063,417 
Engineering, devel., sell. 
and admin. expenses- 9,855,739 8,504,749 29,003,459 22.853,029 
Int. on bank loans, etc. 10,911 25,770 295,593 334,271 
tProv. for Fed. income 
& exc. profits taxes 
ROO) Nagai. 12,004,544 13,347,729 40,819,890 36,290,776 
Net income ___-_- 4,123,650 3,861,410 12,573,763 11,982,323 
Earnings per share- $1.44 $1.33 $4.37 $4.14 
*After deduct. retire. 
weaves ae 841,387 886,156 2,562,727 2,686,059 
*Also excl. amortiza- 
tion equiv. to re- 
imbursement from 
U. 8S. Govt. under 
emergency plant fa- 
cilities contracts___ 97,870 749,013 2,224,364 
tAfter deducting post-war excess profits tax required. 
tEquivalent to post-war refund of excess profits tax.—V. 160, 


p. 1565. 


United Corporation—Corporation Accepts Modifica- 
tions Proposed by SEC— 


Modifications in the corporation’s plan for an exchange of securities 
and cash for outstanding shares of its $3 cumulative preference stock 
were approved by the board of directors of the corporation at a 
meeting held at Wilmington, Del., Nov. 28. The modifications conform 
to the terms and conditions of the order of the Securities and Ex- 
change Commission issued Nov. 24. Amendments embodying the modi- 
fications were filed with the SEC Nov. 28. As now modified and 
subject te the Commission’s final order the corporation will offer 
to exchange for each outstanding share of its $3 cumulative prefer- 
ence stock up to @ total of 1,123,374 shares, 1 8/10 shares of the com- 
mon stock of Philadelphia Electric Co. and $6 in cash. 

The offer for exchange will remain open for an initial exchange 
period of 15 days and if the offer has not been oversubscribed during 
the initial exchange period it will remain open for an additional 
period of 45 days. The corporation also reserves the right to apply 
to the Commission for such further extension of the exchange period 
as May ‘be deemed necessary. 

It was announced at the office of the corporation Nov. 28 that 
subject to the issuance of a final order of the SEC approving the 
plan aS now modified the initial exchange period will begin on Dec. 
5, 1944 and end at the close of business on Dec. 19, 1944. Notice 
of the offer together with additional explanatory material will be 
mailed to the holders of record of the $3. cumulative preference stock 
as of the close of business on Nov. 30, 1944; thereafter notice of 
the offer will be sent to new record holders of the preference stock 
up to the close of the offering period. 

The SEC gave final approval to the plan Noy. 29. 


SEC Order Approving Plan—-The order of the SEC 
approving United Corp.’s plan follows: 


Ordered that said plan and the transactions necessary to consum- 
mate said plan be and they hereby are approved subject to the follow- 
ing terms and conditions: 


(1) That The United Corp., within ten days from the date of this 
order (Nov. 24), shall file appropriate amendments to said plan 
which. will 


(a) Inerease the amount of cash to be offered with Philadelphia 
Electric Co.'s common stock from $5 to $6 for each share of 
The United Corp.'s preference stock deposited for exchange; 

(b) Increase the imitial exchange period from ten to at least 
13 days; and 


(c) Provide that any additional period for effecting exchanges, 
if the offer is not oversubscribed during the initial exchange 
period, shall be not in excess of 45 days with leave to The 
United Corp. to-apply to the Commission for such extension 
or extensions as May be deemed appropriate. 


Conclusions As to Fairness of Plan 


On the basis of the entire record, we have concluded that, if the 
proposed plan is modified as suggested by our staff, it is fair and 
equitable for United to submit the exchange offer to the holders of 
its preference stock; and, subject to such modification, we find the 
proposed plan, as amended, fair and equitable to (1) the holders 
of the preference stock who do not choose te aecept, (2) the holders 
of the preference steck who do not choose to accept, and (3) the 
holders of the common stock, as well as the holders of United’s out- 
standing option warrants to purchase common stock. 


(A) Fairness to Preference Stockholders Who Choose to Accept 


Preference Stockholders who elect to accept the exchange offer will 
receive for each share of preference stock exchanged 18/10 shares of 
the common stock of P. E. and $6 in cash. In return for this 
‘“package,”’ they, will surrender a share of $3 cumulative preference 
stock and the rights attaching thereto which include a redemption 
price of $55 (but only ‘in the unlikely event of redemption), a liquida- 
tion preference (but only in the event of liquidation, which they have 
ne right te bring about), and ‘the right to receive, in the indefinite 
future but before dividends may be paid te holders of the common 
stock, accrued and unpaid dividends aggregating, as of June 30, 
1944, $5.25 per share. 


In considering whether the proposed exchange affords preference 
stockholders who choose to accept the fair equivalent of their existing 
rights and claims, we have given effect, in our analysis, to the posi- 
tion of holders of the preferenee sto k “t June “0, 1°44. We believe 
however, that it is inappropriate to fail to recognize such general 
developments as may take place, or which have already occurred, 
between that date and the time when exchangees may. actually be 
effected. Such developments relate, among other things, to the in- 
crease in the amount of dividend arrears on United’s preference stock, 
and the receipt by United of dividend income on portfolio holdings. 
It is, of course, extremely difficult, if not impossible, to ‘evaluate 
the ‘precise eequivalent of what accepting preference stockholders will 
surrender. Neverthelss, efter econ is rine the f-ctors involved, 
we have concluded that if the plan is modified so that the exchange 
offer will provide for the payment of cash in the amount of $6 
instead of $5, it will be fair and equitable to those holders of 
United’s preference stock who choose to accept the offer. 


(B) Fairness to Preference Stockholders Who Do Not Choose to Accept 

The reported average earnings accruing to United on the basis of its 
present portfolio holdings have been $11,765,000. Of this amount, the 
earnings accruing to the -‘‘package’’ proposed to be exchanged for 
approximately 45% of the outstanding preference stock, if the plan 
is fully consummated, aggregate $4,109,000, or 34.9% of such earn- 


ings and $7,654,000, or 65.1% of such averave earnings will underlie 
the 55% .of the preference stock which will continue to be outstanding. 
. On a per share basis, the average earnings for that perird of %4.73 
per share of preference stock before the plan will be increased to 
$5.61 per share of remaining preference stock, if the plan is fully 
consummatd. The existing average times earnings coverage of 1.58 


with respect. to the annual $3 dividend requirement 
increased to 1.87. 

We have also seen in the tabluation of earnings accruing to 
United during the period 1937 to 1943, inclusive, that such earnings 
have declined substantially in the latter three years, particularly in 
1942 and 1943. In 1943 when the earnings were $8,320,200, the lowest 
of the entire period, they were $854,064 in excess of United’s annual 
preference stock dividend requirements in the amount of _ $7,466,136. 


In addition the net asset value underlying the preference stock, 
based upon indicated market prices as of June 30, 1944, will be in- 
creased from $48.89 per share, before the plan, to $56.12 per share 
if the plan is fully consummated. 


The etarnings figures which we have discussed as accruing to 
United represent reported earnings with only such adjustments as 
we have indicated. We have not undertaken to eestimate future 
earnings which may accrue to United. From the point of view of 
preference stockholders who do not choose to accept the exchange 
offer, it now appears that a greater proportion of United's assets 
and earnings will remain to satisfy their rights and claims. 

We find that the proposed plan is fair and equitable to those 
holders of United’s preference stock who do not choose to accept 
the exchange offer. 


(C) Fairness to Helders of the Common Steck and Option Warrants 


We could not find the proposed plan fair and equitable to the 
holders of United's common stock if the proposed exchange offer 
afforded holders of the preference stock any significant excess cver 
the fair equivalent of their existing rights and claims, including 
the $3 annual dividend and the liquidating claim of $55.25 per share 
‘allowing for dividend. arrears of $5.25 per share, at June 30, 1944), 
We believe, however, on the basis of presently known facts and cir- 
cumstances, that the exchange offer, as modified, will afford them, 
within permissible limits of fairness, no more than the equivalent of 
such rights and claims. In this connection, as we have already noted, 
we have not accorded controiling weight to the liquidation prefer- 
ence of the preference stock. 


It may further be noted that the net asset value per share of 
United's common stock, predicated upon indicated market prices, a 
June 30, 1944, will increase from a deficit of $1.09 per share before 
the plan, to a value of $.08 per share if the plan is fully consum-~ 
mated. In addition, if the proposed exchange offer is successful, if 
may be that United will have avoided more expensive methods of 
ree ag the necessary divestment of its holdings of the common 
stock of P. E. 


Under all the circumstances, we find that the proposed plan is 
fair and equitable to the holders of United’s common stock. 


United has option warrants outstanding entitling the holders to 
purchase at any. time without limit 3,732,059 shares of common stock 
at $27.50 per share. Under these circumstances, the plan, being fair 
and equitable to the common stockholders, is likewise fair and equita- 
ble to the holders of such option warrants, and we so find. 


Will thereby be 


Apprepriateness of Procedure for Effecting Exchanges 


The plan provides for an initial period of ten days for acceptances 
of the exchange offer to be delivered to the depositary designated by 
United. Whether the initial period will be extended is dependent upon 
the number of shares delivered, and agreed to be deliverd, prior to its 
expiration. While the number of acceptances which may be received 
during the initial period or otherwise is necessarily unknown at this 
time, it appears to us that an initial period of only ten days falls 
short of affording all preference stockholders an appropriate oppor- 
tunity to consider the exchange offer, and, if they elect to accept, 
to deliver their acceptances. 


The record indicates that, while the holders of some 80% of the 
preference stock are located in the metropolitan district of New York 
and in Pennsylvania and New England, some 6,200 holders with aggre- 
gate holdines of almost 500,000 shares, are located in the remainder 
of the United States and its territorial possessions, as well as in Can- 
ada and in other foreign countries. As to many of these latter hold- 
ers, the time in which: they must make their decision may be sub- 
stantially less than ten days. It may be noted, for example, that 
under the proposed arrangement, an accepting preference stockholder 
residing on the Pacific Coast, on the assumption that four days are 
required for his letter of acceptance to reach the depositary, must 
mail his acceptance no later than the sixth dav of the exchenge 
period. On the-other hand, an accepting holder located in New York 
City may wait until the ninth day or deliver his acceptance in person 
as late as the tenth day. 


In addition, it appears that some 417,000 shares of the preference 
stock are held of record by 205 New York Stock Exchange firms. To 
the extent that such record holders are nominees for beneficial own- 
ers of the preference stock a re-mailine of the exchanve offer and 
accompanying documents may be necessarily involved. The time thus 
consumed may work a hardship upon such owners, particularly upon 
those located at a considerable distance from their nominee ar the 
depositary, or. both. ! 


Furthermore, in addition to the time which may be eooguaiaa - 
virtue of the foregoing factors, it appears that many shares ef” 
preference stock are held by institutions and in trust accounts. 
to many of such. holders, it is possible that upon receipts of the ex- 
change offer, such formal action as may then be necessary in respect 
of considering and accepting the offer cannot be effecte@ with suffi- 
cient promptness to meet the proposed initial ten-day limitation. 


In view of the foregoing possibilities, which are of course increased 
by dislocation necessarily brought about by present conditions gener- 
ally, and in the absence of any compelling reason for limiting the 
initial period to ten days, we shall require that the plan be modified, 
in respect of the proposed precedure for effecting exchanges, so as to 
provide an initial period of at least 15 days. 

We have also concluded that the proposed 80-day period, to be 
supplemented possibly by an additional 60-day period within the dis- 
cretion of the board, for effecting exchanges if the offer is not over- 
subscribed during the initial period is unreasonably long. It appears 
to vs to be inapprovriate and unnecessary for United to bind itself? 
irrevocably to an offer of such long duration. Accordinely, we shall 
require that the plan, in respect of the proposed precedure for ef- 
fecting exchanges, be further modified so as to provide for an exchange 
period of not in excess of 45 days, in addition to the initial exchange 
period, with leave to United to apply to us for such extension or ex- 
tensions of time as may be deemed appropriate. 


Other Statutory Standards 


We find that the transactions involved in consummating the pro- 
posed plan—the acqvisition of outstanding shares of United's prefer- 
ence stock and the disposition of shares of common stock of P. E.—- 
conform to the requirements of Sections 12 (¢) and 12 (d) of the Act, 
respectively, and Rules U-42 and U-44 thereunder, and that no adverse 
findings are required under such sections or rules. 


Our conclusions that the plan, if appropriately modified, meets the 
standards of Section lle) and ‘the other applicable requirements of 
the Act and rules thereunder is, of course, not to be construed as @ 
recommendation that holders of United’s preference stock should ac- 
cept the exchange offer. In this connection, we reiterate that our 
conclusion is predicated upon estimates, in which inevitable risks and 
uncertainties are inherent, of what may occur in the future. 


Balance Sheet, June 30, 1944. Per Books —S Forma 


Pro 
Assets— — — 
Cash and U. S&S. Government securities. SPE ts 14,730,281 9,063,411 


Portfolio Securities: a 
Statutory Subsidiaries— aot eT 
Philsdetmhia Electric Co. common___ 40,444,981°0%<.ittg.2_ 


United Gas Impr. Co. common-____------__ 10 852 422 §10.859.432 
Delaware P. & L. C». common___-__---_-_-___ 4,582,138 © 4,582,138 
Columbia G. & E. Corp common-_-____---__ 18.985.491 18 age 442 
Niagara Hudson Power Corp. common____ 16,915.026 16,915,026 
Niavara Hudson Power Corp. warrants.__ 145,530 145,539 
P. S. Corp. of N. J. common_____-.---___ 40,693,553 40,693,553 

Other Companies— 

American W. W. & Flec. Co. eemmon___-___-~ 7IG.F48 716,643 
Commonwealth & Southern Corp. common. 3,371,756 3,277 756 
Cemmerweslth & Sothern Corp. warrants 188.437 188.437 
Gens. Fd. Co. of N. Y.. Ine., common_____ 4.469.213 4.460.313 
Cons, Ges. El. Lt. & Pr. Co. of Balt. com. 2,090.025 2,090,025 
Lehigh Coal & Nav. Co common____-~--- 176,556 176,556 


Webel 3 3.sas cose Sigs tess ib aseplcctacate obscene 158,352,467 112,241,316 
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Liabilities— world. The corporation is a principal operating subsidiary of Electric investments, $167,588; plant and equipment (less depreciation and 
IIT ESRI RR aah ae ae 320,101 320,101 Power & Light Corp., and is an important unit of its proposed obsolescence reserves—July 1, 1929, to Sept. 30, 1944, $3,129,085), $1,- 
“Preference $3 cumul. series, stated at $5 per Southern System. j 260,822; processes and intangible assets, including govaw .. $1.794,677; 
share. Outstanding— Natural gas sold by the system in 1943 totaled 330,006,000,000 cubic deferred charges and prepaid expenses, $28,226; post-war excess profits 
“OBB dee 0.08. Per books... ...-...-_- ) 12,443,561 6,826,691 —,. ee * paired gas renatves are yaeaaamnge in eoaes tax credit—estimate, $28,210; total, $7,360,989. 
1,365,338% shares pro forma____--------- ; . } 5 cubic teet. in addition the company has substantia iabilities , ; : er : 
Common, stated at $1 per share.....____-_-. 14,529,492 14,529,492 crude oil reserves. It owns 694 gas wells «nd 408 producing oil wells. Reg i Ae Sor atoane anl chonts Oratlie hiner kane BS oa 


Capital surplus from reduction of stated value 

of preference stock 
Ene ORONO ch es TeSegs 
Earned surplus—subsequent to 6-30-38__-~--- 


111,992,047 *61,440,217 
15,223,603 *25,281,152 
3,843,663 3,843,663 


158,352,467 112,241,316 


Total 


*At June 30, 1944, cumulative dividends on the $3 preference stock 
were in arrears in the amount of $5.25 per share, aggregating $13,065,- 
738 and $7,168,025 on the per books and pro forma bases, respectively. 

*Stated value ($5,616,870) and proportion of capital 

surplus ($50,551,oou) arising srom reuuction of vv ted 
value of preference stock applicable to preference shares 
a enn os oe eee PE eat . $56,168,700 

Deduct—Cash ($5,615,870) and cerrving value of P. E. 

46,061,151 





common to be delivered in exchange_-_~...-.-~~--~--- 


Excess over carrying value of assets to be delivered in 
exchange ~~ 6-.~..—~ ~=--------- Feri oo i cpedpaiapetth Bed aca pid ee $10,107,549 


Leae-—mateated Gepensé’s —... ~~... le 50,000 
Net increase in capital surplus as above___.___._-_ ~~ $10,057,549 


The capital surplus created as a result of the reduction of the 
stated value of the corporation’s $3 cumulative preference stock from 
$50 per share to $5 per share as approved by the SEC in its order 
dated March 20, 1942, and by stockholders at a special meeting held 
on May 20, 1942, is subject to the following restrictions: 

(1) Under Corporation's Certificates of Incorporation— 

The capital surplus thereby created shall, with respect to the 
use or disbursement thereof, be subject to the limitations and 
restrictions that no dividends on common stock shall be paid out 
of this surplus nor shall any charge be made thereto for any def- 
icit in earned surplus or for any other purpose which will reduce 
this surplus below an amount equal to $45 per share of preference 
stock outstanding nor shall it be available for the purpose of per- 
mitting purchase of common stock. 

(2) Under order of the SEC-— 

No charge whatsoever shall be made to this surplus without the 

prior approval of the Commission.—vV. 160, p. 1781. 


United Biscuit Co. of America—Debentures Called— 


The company has called for redemption on Dec. 28, 1944 a total of 
$630,000 3%% debentures due April 1, 1955 at 104% and int. 
Payment will be made at the office of Goldman, Sachs & Co., fiscal 
agents, 30 Pine St., New York, N. Y.—V. 160, p. 2191. 


United Electric Coal Cos—Earnings— 





3 Months Ended Oct. 31— 1944 1943 
Profit from operations__._.................- $784,955 $627,210 
Depletion and depreciation.....__.__..-___-_-_ 224,547 214,867 
NOUS ii cnn bein kanes mnt 1,168 6,506 
Misc. income and misc. deductions (net )__--~~ Cr1,784 Cr1,907 

I A a ie ces msn cickirk to a> meh inna dn weenie $561,024 $407,744 
Federal income and excess profits taxes_____-- 317,600 199,300 

INI ih des iti hci ag cs ccna echoes om am is $243,424 $208,444 
Earnings per common share____._--________-- $0.46 $0.40 


—V. 160, p. 2116. 


Universal Camera Corp.—Transfer Agent— 


The Chase National Bank of the City of New York has een ap- 
a aa for the $5 par value dividend preferred stock. 
—V. ee a 


Utah Radio Products Co.—Acquisition— 


According to Fred R. Tuerk, President, this company has purchased 
the property and equipment owned by Goshen Veneer Co. through its 
subsidiary, the Cashwell-Runyan Co., Huntington, Ind. He stated 
that consolidated shipments by Utah Radio, excluding shipments by its 
Argentine affiliate, reached a new high in October with gross sales 
of $1,626,274.—V. 160, p. 1903. 


Utah Ry.—Earnings— 


October— 1944 1943 1942 1941 
Gross from railway__--_ $82,120 $121,567 $131,095 $104,588 
Net from railway_____- *1,066 28,642 39,301 17,680 
Net ry. oper. income___ 18,357 11,387 21,499 4,237 

From Jan. 1— 

Gross from railway__.. 1,109,466 1,171,783 1,111,247 730,062 
Net from railway______ 200,321 256,564 266,916 118,098 
Net ry. oper. income___ 113,508 119,263 145,528 55,505 


*Deficit—V. 160, p. 2008. 


United Gas Corp.—$100,000,000 Bonds Placed Private- 
ly—A major step in the reorganization of the corpora- 
tion was concluded Nov. 28 with the delivery of $100,- 
000,000 first mortgage and collateral bonds, 3%. series 
due 1962 to a group of 50 firms and institutions. The 
sale of these bonds was arranged last September through 
Dillon, Read & Co., acting as agent for United Gas Corp. 
The purchase price of the bonds was 100 and interest. 


The transaction constitutes one of the largest private sales of securi- 
ties ever undertaken, both as to the arnount involved and the number 
of purchasers. The purchasers included insurance companies, benevo- 
lent organizations, universities, pension trusts, and fraternal and 
denominati-nal organizations throughout the country. Individual pur- 
chases varied upward from $150,000, the two largest being one for 
$25.000,0°0 and one for $11,000,000. 

Guaranty Trust Co. of New York has been appointed trustee, regis- 
a ae paying agent for the issue. 

ng fund, the first payment date being Oct. 1, 1945, is to 
retire a minimum of $80,600,000 bonds by maturity. 

Simultaneously with the delivery of the bonds, by a series of trans- 
actions, Electric Bond & Share Co. received $44,000,000 cash and gave 
up its holdings of United Gas Corp. debt and securities comprising 
appreximately $53,000,000 debt, 17,310 shares of $7 preferred stock, 
752,666 shares of common stock, and 151,005 common stock option 
warrants. The remaining 432,512 shares of $7 preferred stock of 
United Gas Corp. were called for redempti-n on Dec. 29, 1944, at $110 
per share and $5.17 accumulated unpaid dividends thereon. 

Electric Power & Light Corp. presently owns the entire iscue of 
$88,468,000 stated value of $7 serond preferred stock of United Gas 
Corn and afrumtla unnaid dividends thereon amountine to °72,- 
441,627 as of Ort. 30, 1944; 3,795,086 shares of ($1 par) common 
stock. and 3,600.040 common stock opticn warrants. “It will own, uwoon 
seeptetira of this transaction, $101,081!010 pr value of common 
stock. Publicly held eommon,,stock of $3,271,207 par value will be 
increased to $5,452,010 par value. 

United Gas: @orp.-emerged from the reorganization with outstanding 
ties’ consiting of $100,000,000 bonds and 10.652.702 shares (#10 
common stock. The only debt, other than the $160.000,00° bonds, 

of the corveraticn and its whollv-owned subcidiaries 9s of June 20, 
1944, as shown by consolidsted vro-forma balance sheet as of that 
dete. was $16.905.249 current liabilities and miscellaneous lone-term 
debt of $948.697. while current acsets were $47,966,137 of which cash 
an? United Stetes Government cbligetions totaled ©25.51°.119. 

The reorganivaticn has been pending before the SEC for reveral 
yerrs, and reflects the compromise settlement between United Gas 
Corn. and the ten ecntrolling companies. 

The netveal ges system owned bv the cornoration serves a large 
pert of Tevac Tarisiana and Missicsinyi and nerts af Alehoma ond 
FievtAn and evtend-~ fram Monterrey. Mexien. to Pensorcta, Fla. Main 
pipelines owned total 5,849 miles. Measured bv gas delivered hv the 
comnomation’= nineline ond: distribution, svste~ Tnited Gas owns the 
largest natural gas system in the United States, and hence in the 


Condensed Consolidated Balance Sheet (Actual and Pro Forma) as of 
Dec. 31, 1943 


Actual Pro Forma 

Assets— $ $ 
Plant, property and equipment________________ 283,841,882 283,841,882 
Investment and fund accounts________________ 3,053,093 3,053,093 
Current and accrued ‘assets.___._______-______ 44,974,501 40,564,958 
Deferred debits .......... tds 3s wae ale oeaied tees Beaks 1,117,335 717,755 





Oe as 332,986,811 328,177,688 
Liabilities— 
Pre.errea stock (United Gas) _...____________ $09 4 200 6. asec 


Cémamon steck (United Gas)... 7,818,959 106,533,022 


Common stock (subsidiary companies). -____-_ 283,076 253.076 
Long-term debt (United Gas) _.______________ 28,900,000 100,000,000 
Long-term debt (subsidiary companies)___--~~ 1,695,274 295,274 
Current and accrued liabilities._._...__.._._____ 45,188,567 14,570,594 
Property retirement and depletion reserve_____ 56,135,371 56,135,371 
Reserve for iuture losses or adjustments with ‘ 

Beet. 90. Chabal NSSetS.. 2.3) Se 32,218,209 
|e GSD SSS es ea cere artes seieeceny. eae 515,191 515,191 
Gther deferred credite..-. ee ni ch ccc 759,337 759,337 
Minority interest in surplus of subsidiaries___- 403,046 403,046 
I a a a ae a 19,266,061 283;310 
pp Se a RTE Cnc inp ea 38,601,729 16,211,258 





Total 332,986,811 328,177,688 

Purchasers of Bonds—Corporation entered into centracts for the 
sale of its bonds privately to the foNowing institutional investors in 
the amounts shown after their respective names: 


Name— Amount 
Aetna el eI nn eee oeokoae $4,000,000 
Ais. Association for Latherans.. ek ol ee 750,000 
Meeraceds > Meee OCIOtN ae ec eee ee 200,000 
American National Insurance Co... ...--_-------.--- 150,000 
II sce chemmbciterea nesters 1,000,000 
Bankers Li e Insurance Co. of Nebraska____...------~----~- 350,000 
Wereies Site . Ineeranes Ce... eee 300,000 
Carnegie Institution of Washington______-_..-__-_--------~ 306,000 
Centrai Life Assurance Society (Mutual) _...-------~---~-~- 300,000 
The Connecticut Muiual Life Insurance Co.__---.~-~-----~- 1,500,000 
Ceeeeee: “ING 2 ee 500,000 
Oereeeeemn. INET SOc ct eee 300,000 
Equitable Life Insurance Co. of Iowa___-.-----~ ORI OSEE NS I oD 1,000,000 
rare Tate esereee Desi ec ee se 300,000 
Great Southern Life Insurance Co.._----- Sipe ia 506,000 
Great-West Life Assurance Co... ...-..--------------- 250,000 
Tune CAT: Terns Wei aide a a kee ct 800,000 
International Harvester Co. Pension Trust-..-._---------_ 200,000 
ee Se se a ee eee EL 350,C00 
John Hancock Mutual Life Insurance Co.._._-----.--.---- 5,500,000 
Smights Ul Columbus... ocd cc Peek ca tee eer SAS L 400,000 
Liberty Mututi dhneirancé OO... 00. wk ee Ce ce 500,060 
Life Insurance Company of Virginia____._..____--_----_- 250,000 
Lincoln National Life Insursnce Co.__._ 1 -~----.--- 500,000 
Manufacturers Life Insurance Co.___..-.......-.....----- 500,000 
Massachusetts Institute of Technology____._---_--...---_-- 200,000 
Massachusetts Mutual Life Insurance Co.__..----------__- 4,000,000 
Metropolitan Life Insurance Co._____-__ POSS OAR RE TOES 5 oe 25,000,000 
Miétr@politen Museum Of. Art. 2 i ak ee 200,000 
Mcdern Woodifien of Amerif@u.u 2... ek eee cic 750,000 
Mutual Benefit Life Insurance Co... ........._--_.--_ 1,000,000 
Mutual Life Insurance Co. of New Yerk_._-.____----_-.- 4,500,000 

500,000 


Mutual -Trust..hife. Tesurance Cov. kh eet 
New England Mutual Life Insurance Co. of Boston ___-__ 2,300,000 


Meow.. Work 2At6  Tsuraned’ CS. 5... ss css 5,000,000 
Northwestern Mutual Life Insurance Co... ~~~ - 7,500,0C0 
Occidental Life Insurance Co. (of California)... ~~ 300,000 
Pacific Mutual Life Insurance Co... -.......--...-..---_- 900,000 
Penn Mutual Life Insurance Co... 2,500,000 
Presbyterian Ministers’ FPund__......._-_..-._-... Sapa Ra 350.000 
Cg IR | Se CON kee gers Sie eae eo oy Salt we eng neg 
Provident Mutual Life Insurance Co. of Philadelphia___-__-~ 2,000,000 
Prudential Insurance Co. of America__________.____-___-_ 11,000,000 
weoeee sectmnpers-~of- Ameneauk oo. ma 759.00 
Soupmand Life Insurance Co... 4 250,000 
Southwestern Life Insuranre Co._.__ 2... ~..._.______ 550.000 
Bon tate Ansurence Co. of Canede... on ke 3,096.000 
Teachers Insurance & Annuity Association ef America. 1.000.C00 
Teer  AUMUPARCS CO io kk ik cance Jinn ea Bbeus 5,000,000 

456.000 


eM RERUN TON oe a a ns ee 
Bonds Called for Redemption—See Houston Gas Se- 
curities Co. above. —V. 160, p. 2337. 


Utica, Chenango & Susquehanna Valley Ry.—Merger 


See Delaware Lackuwanna & Western RE.—V. 158, p. 1479. 


Utility Eouities Corp.—dQuarterly Report— 

The statement of the corporation for the nine months ended Sept. 30, 
1°44. shows net accets as at that date of $121.51 per share of the 
$5.50 dividend prioritv stock. The prioritv stock is entit’ed to $100 and 
accumulated dividends per share in irvoluntarv liavidetion and to 
$119 and ercumulated dividends in volunteryv liouidation. The net 
assets as shown in the respective statements amounted to $121.88 
per priority shore at June 20, 1944, and to $112.88 at Sept. 30, 1943. 


Income Account, 9 Months Ended Sept. 30 





1944 1°43 1942 1941 
Dividend income ______ $172 590 $195 ©?7 $29? O76 $297 19h 
Interest earned ~~. --- 11,852 15,404 29,414 23,475 
Total income —----.- $185,272  $210.940 $233.390 $252,575 
PRUeneS oe 49,553 46.573 51,955 48,274 
Fed. income taxes____ 4,600 ee: << eee > oceania 
*Excess of income... $171.218 $1A1.787 $1A1.424 $204,201 
Divs. pd. on prior stk._ 88.830 91,518 74,014 75,099 


*Over exnenses (without giving effect to results of security transac- 
tions), carried to statement of surplus. 

Bolance Sheet. Sept. 30, 1944 

Assets—C°ch in bonks, $1.823.740; dividends receivable and interest 
acerned, $24.225: wererol market securities, at market quotations, $6,- 
753,721: total, $8,601,6°5. 

Tisthilities—Account pvavab'e for securities purchased—nrot received, 
$4.142: accounts pavable, acerued exnences and toxes. &4.262: reserve 
for Feders’ income taxes. $6,212: $5.50 dividend priority stock ($1 
per), $70,664; common stock 410°°tents par), $56,754; surplus, $7,- 
794,226; unreal’zed aprre*‘ation (net) of senreral market securities 
owned, $665,434; total, $8,601,695.—V. 160, p. 2337. 


Vulean Petinning Co.—Earnines— 








3 Mos. End. Sept. 30— 1944 1043 1°42 1941 
GOMES: ghicisiine hoc, $1,126.649 $1,450.240 $1,494.854 $1,7°7.076 
Exps., deprec., etc.._____ 891,806 1,179,558 1,192,291 1,412,320 

pe on ee $274,843 §270.AR5 302563 384.7565 
Other income 30,945 21,315 27,412 42,580 

Total income __ ..__. $2°5 783 $291,999 $229 976 $497 224 
Tax reverve, ete. 148,000 145,700 162.000 192,009 
CHrrae WRG OF oo 20,416 29.175 20.575 38,597 
Appl. to inventory re- 

plerement reserve ___ C1r°8,484 Cr17.185 *18.967 *4.12g8 

Net income ________. $125.855  $115.009 $122,434 $186,551 
Earn‘ngs per share____ $3.19 $2.86 $3.09 $5.06 


*Reserve for price esvalizotion. 
Condensed Balonre Sheet. Sept. 20, 1944 


Arsete— Coch, 8700. 859° morkatohte eaenrifties. €9.592.042: accomnts 


receivable (less reserve $25,000), $297,641; inventories, $530,725; other 


governmental chargés, $611,906; reserve for contingencies and in gen- 
eral, $373,366; reserve for contingent governmental charges, $77,297; 
reserve for war-time and post-war adjustments, $100,000; inventory 
replacement reserve, $76,345; post-war excess profits tax credit re- 
serve—estimate, $28,210; preferred stock (par $100), 31,304,800; com- 
mon stock (par $100), $3,225,800; capital surplus, $65,466; earned 
surplus, $1,214,408; total, $7,360,989.—V. 160, p. 1782. 


Van Raalte Co., Inc.—Common Stock Subscribed— 


The holders of the common stock of record Oct. 16 subscribed for 
all of the 129,281 shares of common stock at $10 per share with the 
exception of about 400 shares. Subscription rights were exercisable 
on Oct. 17, 1944, and thereafter until 3 o'clock p. m., EWT, on 
Nov. 14, 1944, at which time the substription rights expired. The 
offering was not underwritten. 

Transfer agent, Lawyers Trust Co., New York. Registrar, Central 
Hanover Bank & Trust Co., New York.—V. 160, p. 2117. 


Virginia Electric & Power Co. (& Sub.)—Earnings— 
Period End. Sept. 30— 1944—-Month—1943 1944—12 Mos.—1943 











Operating revenues... $4,309,421 $2,791,622 $40,571,054 $32,871,208 
Operation -__.____.... 1,637,650 1,112,073 15;895,041' ‘11,823,404 
Maintenance ey! wh Naat Sse 318,509 180,879 3,060,387 2,347,765 
Depreciation —...._.=.. 321,551 234,983 3,046,470 2,809,473 
Amort. of plant acqui- 

sition adjustments.._ RR seats 335,370 Sete 
Federal income taxes__ £52,939 492,263 5,528,421 6,879,548 
Otuer taxeso Ss 325,621 221,966 2,091,177 reed 6/ 2 
Charges in lieu of Fed. 

inc. taxes representing 

reduct. in taxes aris- . 

ing from refinancing. = = —..__- ance ce 3,258,996 2,618,476 

Net oper. revs.._---- $800,510 $549,458 $7,355,203 $6,392,542 
Otner income (net)____ Dr12,315 Dr301 72,703 Dri7,123 

BOM FS $788,195 $549,157 $7,427,907. $6,375,418 
Interest and amort._._- 235,390 166,295 2,260,034 1,895,333 

MOIGNG Boose a $552,804 $382,862 $5,167,873 $4,480,085 
Preferred dividend requirements__--.....___~- 1,258,923 1,171,602 

Comparative Consolidated Balance Sheet, Sept. 30 

Assets— ty a 
Total plant and other investments_.__....___~ 159,016,131 103,285,866 
CN etl a SiS peeeetites AN bh 6,253,587 2,147,555 
Use. Dreahaty tax noteie o oe h so 3,433,000 6,900,000 
pane Cun Soe, i 52,919 49,553 
SaaS LORE SIR See ie S 6,360 1,240 
Accts. receiv., inci instal. accts., less res.__.._~ 2,547,809 1,568,938 
Materials and supplies, less reserveS__..____-_~ 1,704,069 ~ 1,550,653 
ee SESE ce ESE CASES a Dia OL SEO 473,092 312,597 
Unamortized debt discount and expense______ 3.794 5°79 4,020 989 
Post-war refund of Federal excess profits tax_— 1,177,148 859,495 
Other deferred debits... __. bale MRR 2 SATS 120,688 86,773 
Capital stock expense... ait, ZOO 619. ele 





st os le cab awubenucal tke nu wae 178,739,939 120,783,659 
Liabilities— 
Peeteered S600 a5 tects teeters. _. 28,947,100 19,215,658 
RL See ne a TRE LS eee TNE SOO 13,546,555 17,637 260 
Total long-term debt_______._._-______--____ 75,915,000 46,185,000 
Notes payab’e to banks, due within year__- ~~ 2,270,000" ° 670,000 
AARON EN 3 2 chee hee enlace ceri aens sicnbadinw ge wap 1,207,606 683,343 
~- Customers’. -depesiee © cc ccc e..- as 977.227 414,717 
TOD OUT oil sara dled green ein daganenntiajhisatn een 8,615,6°O 8,616,022 
Bchress GQOONUOR oe ekk oi so he ee eee ee 411,848 193,432 
Other. current labilities__.-___-.--.-_-.--.~.- 345,565 396,677 
Unamortized premium on debt... ~~ _-~- ‘ 727,465 467,666 
Customers’ advances for construction.—..—.~~- 549,919 477,421 
Canter deterred. crenise.. 645 see 5. ' 37,832 25,915 
Recerves: 
Ta i i oe i ea chaning erntamneie 24,.278.347 15,453,696 
Amort. of utilitv plant acquisition adjustm’ts er. Se 
Undeveloped hydro-electric and other prop._- 1,300 000 “et? at 
Amts. in excess of oritinal cost of util. plant 7,947,076  ----=- 
Injury and damage claims___..~.-_...---.--- 505.841 555,454 
T°xes on income of prior years___...___--_~_-~ 3 3S eS oi Ness 
gl aT SRR EERIE “SRY NE a SES 8 RS re ae pe eee a 258.760 1,252 
Contributions in aid of construction... -~-~. 253.921 32,348 
nae natin 299,136 


Capital surplus —- 
TGSRGG: SONEUE 2 i ee Bie btbaisibccniias 


_______.. 178,739,939 120,783,659 


7,864,276 9,458,663 


Total 
—V. 160, p. 2117. 


Wabash RR.—Earnings— 














Ortober— 1944 — 1943 3942 1941 
Gross from railway_._. $8.238.924 $8,787,766 $7.973.519 $5 370.917 
Net from railwav._._-- 3.157.929 4,094 097 3.799 994 1.556.410 
Net rv, oper. income__- 660,213 1,083,922 816,014 868,209 

From Janurrv 1-— , 
Gross from ra‘lway.... 79.015 480 79.551.470 64.098973 47.f#46.372 
Net from ra‘*lwav____-- 30 49N N22 34070582 2523212995 14.994,633 
Net ry. oper. income___ 7,533,299 9,876,399 7,389,625 8,164,566 
—V. 160, p. 1903. 

Walgreen Co. (& Subs.)—Annual Report— 

Income Account for Years Ended Sept. ?4 
1944 1943 
$ 3 
Net sales, after deduction for sales and excise 

tastee:” THORS. C6. ee nk 119,929 9°77 119.9%4,121 
Came ER a ete gsict nae 75,633,204 69.582,980 

Grote: promis ON. BOs 24-4 oaks Sees 44,256.23 42,691,141 
Other operating incomew._._.--.-..-.---..-- 351,604 423,624 

SPIE i is a aaa nals ws Ge, ans eens eel 44,707.6°?7 47,044,765 
_fotine gdvertising snd -orrupancy expenses... 32.9097 °°8: 3L.FN7 915 
General and administrative expenses___.._._~ 1,066,357 984,018 

Profit from operations._....s---- 22 wea 10,644,372 10,457,832 
Other inrome: 

Interest and dividends received__..._.____- - 168.491 120,150 

MMiscelanecus. (NSC) scec cise wee 396,471 218,571 

THR SOI is ek nk ie Renee mates 11,209. °°4 10,806,553 
Improvements to leased properties___.-._..___ 32.°97 9,149 
Lossee and write-downs om real estate and real : 

estate investments. (net)_.--:_-----------_. PAK PRY 171.340 
Lease cancellation pay~rents and expenses (net) DET ONS 157.ilg 
Canito) stock, State income & franchise toxes 270.915 263,427 
Provision for contributinn to Charles R. Wal- : . 

g-een Memorial Pentirn T-rst for employees aro nnn 201.000 
FeAeral nermal tox ard svrtax__.__---.___-__ 1,299 999 1.790.000 

_ *#Wedern] excess vrofits tex... eine paiie g. me 4,Dee nan 4.255.900 
Provision for post-war contingencies_._...__ 6h0.NN0 590.009 

FOG Oe as Be ie ee hc bocce nce 3,274 CNA 3,969 519 
Tivs, on 414% pfd. stork (S450 ner share)___ BON OOF 492.295 
Dive en eommon stock (@1 FO per share) 2,0F"7 Oo" = =—-2.067.996 

woe £2. 20 


Farnines per common chare.__ 
* After poct-war credits of #476.000 for 1944. and fen ern fow 1943; 
portions used as current credits, because of intercompany debt re- 
tire~ ent. : 
Nete—Net profit above is after provision for: 
Pernre-totion of bitilAines and anvinment 
Amortization of short life equipment_...- 


OnE EA 


{ 1,799.92 
495,792 


429,269 
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Consolidated Balance Sheet, Sept. 30 


Assets— 1944 1943 
Cash BPE 0. mb é a : io $9,939,412 $8,580,312 
U. S. Treasury tax notes and bends es 7,450,881 5,353,333 
Accounts receivable, less reserves_ as. 780,078 750,727 
Inventories _____.. ; x : a 15,153,670 16,205,994 
Prepaid rent, insurance, taxes, etc. oe: 681,747 800,280 
Total investments and other assets te 1,307,337 1,654,227 
Total fixed assets (net) ah 5,644,117 6,932,414 
Goodwill, leaseholds, leasehold improvements, 

etc. es caplet a 2 ee ae 1 1 

Total _ $40,967,243 $40,284,288 

Lia bilities— 

Accounts payable 3 $3,161,249 $3,769,715 
Employees’ investment certiticates ne P TE e 116,709 111,280 
Accrued payrolls, rentals and other expenses 783.214 852,667 
Accrued taxes other than Fed. taxes on incomg¢ 1,092,160 915,669 
Provision for Federal taxes on income--_. 6,752,638 7,016,396 
Reserve for post-war contingencies 7 1,10°,000 500,000 
4%‘ cumulative pfd. stock (par $100)_~_ 10,000,000 10,000,000 
Common stock (1,252,465 shares, no par)_-_ 11,484,112 11,484,112 
Earned surplus _. ; oanalr zee betas. 6,988,357 6,145,636 
Pfd. stock in treasury (5,775 shares), at cost-~ Dr511,187 | Dr511,187 





ues Se ae s JL $40,967,243 $40,284,288 


« Note—Subsequent to Sept. 30, 1944, (1) 65,000 shares of new 4% 
cumulative preferred stock ($100 par) were issued, together with $3 
“per share in cash, in exchange for a like mumber of shares of 442% 
cumulative preferred stock to be retired. and. cancelled; (2). 29,225 
‘shares of 442‘ cumulative preferred stock were redeemed in cash, 
‘for retirement and cancellation, and. (3) 5.775 sheres of 442% cumu- 
lative preferred stock held in Treasury .were retired. and . cancelled. 
‘The foregoing transactions resulted in an aggregate cash payment of 
°$3.234.400, and in a net charge of $245,587 to carned surplus. 

The new 4% cumulative preferred stock is redeemable on call or in 
voluntary liquidation at premiums varying from $4 to $1 per share. 
.If available, a minimum of 1,000 shares must be purchased yearly for 
-retirement at not less than par nor more than current redemption 
‘price, and whenever the accumulated number _of shares so purchasabie 
Shall exceed 5,000, any such excess must be redeemed.—V. 160, p. 2191. 


Warren Brothers Co.—Meeting Again Adjourned— 


Because 2 group headed by Serge Rubenstein attempted to have 
four instead of three directors elected, the adjourned annual meeting 
‘of the company was adjourned again on Noy. 29, this time to Dec. 15. 
-The demand was based on an order of a Circuit Court in Kanawha 
-County, W. Va.. The postponement will allow time for a hearing be- 
fore the Court. 

Earnings of the company for 1944, according to W. L. Kirkland, 
President, will be about $500,000 after taxes, against $778,750 in 1943. 
_ He added that contracts completed during the first ten months of 
1944 amounted to $14,628,976, compared with $22,983,347 for the same 
period of 1943. Uncompleted contracts on Oct. 31, 1944, he stated, 
amounted ‘to $3,241,166, compared with $3,909,184 on Oct. 31, 1943. 
.—V. 159, p. 2680. 


West Penn Power Co. (& Subs.)—Earnings— 
(Monongahela West Penn Public Service Co. and subsidiaries 
not consolidated) 


1944-9 Mos.—1943 1944-12 Mos.-—1943 
$22,946,745 $22,176,221 $30,625,868 $29,483,512 


Period End. Sept. 30— 
Total oper. revenues 




















Operating expenses _- 8,081,647 7,104,582 10,631,836 9,355,532 
Maintenance ____.-_. 1,810,949 1,458,700 2,340,317 1,942,772 
Fed. taxes on income. 3,500,000 3,462,000 5,052,700 4,781,542 
Ather taxes. ...._.__- 1,386,510 1,588,389 1,886,374 2,077,613 
Provision for deprec. 2,147,301 2,136,086 2,874,820 2,815,068 
Operating income. $6,020,338 $6,426,464 $7,839,821 $8,510,985 
Non-operating income 453,061 419,745 585,929 569,929 
Gross income $6,473,399 $6,646,209 $8,425,750 $9,080,914 
Total deductions _ 2,021,635 2,066,582 2,680,979 2.755,007 
Net income __-- 3 $4,451,764 $4,779,627 $5,744,771 $6,325,907 
Preferred dividends : 1,002,670 1,002,670 1,336,893 1,336,893 
‘Bal. for common stock 
and surp., incl. spe- 
cial tax adjustments $3,449,094 $3,776,957 $4,407,878 $4,989,014 
*Bal. for com. stock 
and surplus, before 
special tax adjust. $2,712,954 $3,027,277 $3,525,308 $4,013,186 
tSpecial tax adjustment 736,140 749,680 882,570 975,828 
Balance as above__.___ $3,449,094 $3,776,957 $4,407,878 $4,989,014 
_tEarnings per share on 2,935,000 shares-____ $1.20 $1.37 


tReduction in Federal taxes on income due to amortization of certain 
facilities under necessity certificates issued by the War Department. 
_—vV. 160, p. 1673. 


West Penn Railways Co.—Income Account— 


. Period End. Sept. 30— 1944—-9 Mos.—-1943 1944—12 Mos.—1943 
Operating revenue _____ $1,141,778 $1,121,288 $1,512,815 $1,438,851 

















Operating expenses ____ 502,512 504,201 660,185 653,536 
-~Maintenance —- ..__--~~ 228,857 198,038 313,065 250,650 
Fed. taxes on income. 65,500 81,000 78,700 100,000 
;Other taxes. _____...__ 16,555 29,610 23,121 35,001 
Provision for deprec. 27,000 308,000 36,000 382,000 
_ Operating income $301,354 $439 $401,744 $17,664 
Non-operating income__ 701,301 698,055 964,972 979,588 

Gross income —___.. $1,002,655 $698,494 $1,366,716 $997,252 
‘Interest on funded débt 174,825 175,062 233,100 233,919 
_ Payments under tax cov- ; 

rie : 10,260 11,710 12,810 17,770 
Miscellaneous ______- 1,980 1,808 12,726 19,870 
Approp. of income for 

property account adj. 

ete., corporated pur- 

I RRS aa Retake 301,000 Pee 391,500 Sa eae Pa 

Balance surplus ___~ $514,590 $509,914 $716,580 $725,693 


—V. 158, p. 2089. 


Warner Bros. Pictures, Inc.—New Vice-Pres.— 


Samuel Schneider has been elected a Vice-President and a director. 
He has been with the company since its incorporation in 1923.—V. 160, 
p. 1446. 


Washington & Old Dominion RR.—Purchase— 


The ICC on Nov. 20 authorized the purchase fer $70,000 in cash by 
the road of the Bluemont branch of the Southern Ry. extending 
from a point 65C feet west of milepost No. 1 at Alexandria to Pur- 
cellville, approximately 46.44 miles, and 5.9 miles of spurs and sidings, 
in the city of Alexandria and Arlington, Fairfax, and Loudoun Coun- 
ties, Va. 

The Commission also authorized the company to issue not exceeding 
$60,000 of promissory notes, to be sold at par and accrued interest, 
and the proceeds used in connection with the purchase of the above 
line of railroad.—V. 142, p. 1838. 


West Texas Utilities Co.— Earnings— 


Period End. Sept. 30— 1944—-3 Mos.—-1943 1944-12 Mos.—1943 














Total oper. revenues__ $2,294,768 $2,231,419 $7,963,852 $7,337,652 
Oper exp. and taxes___ 1,257,439 1,219,750 4,638,000 4,163,176 
Federal income taxes__ 358,000 116,000 743,863 416,585 
Chgs. in lieu of inc. tax 28,800 147,000 197,000 317,000 
Net oper. income____ $650,529 $753,669 $2,384,990 $2,440,892 
Other income (net)____ 949 2,631 10,110 11,849 
Gross income _-_____ $651,478 $756,301 $2,395,100 $2,452,741 
Total ‘int., etc., deduct. 179,110 207,400 719,371 856,108 
Net income ~2_=_--__ $472,368 $548,961 $1,675,729 $1,596,633 
Div. requirements on $6 
cum. pfd. stock.___ __ 106,545 106,545 426,180 426,653 
mEpnnce. F228 oot $365,823 $442,356 $1,249,549 $1,169,980 


—V. 160, p. 1026. 


Western Maryland Ry.—Earnings— 


Period End. Oct. 31— 1944—-Month-—-1943 1944-10 Mos.—1943 














Operating revenues ___ $3,023,187 $2,836,227 $30,750,157 $29,177,260 
*Operating expenses___ 2,066,044 1,745,191 19,799,720 17,714,222 
BG 00 327,000 530,000 5,504,000 5,002,000 

Operating income __ $630,143 $561,036 $5,446,437 $6,461,038 
Equipment rents _____ 35,813 60,081 410,473 326,801 
Jt. facil. rents (net Dr) 14,4i0 14,588 149,417 153,154 

Net ry. oper. income $651,546 $606,529 $5,707,493 $6,634,685 
Other income ________ 35,304 22,661 286,246 257,436 

Gross income _____ $686,850 $629,190 $5,993,739 $6,892,121 
Fixed charges ______ __ 267,032 271,371 2,702,127 2,746,850 

Net income ________ $419,818 $357,819 $3,291,612 $4,145,271 
*Include acct. amort. 

of defense projects__ $84,997 $85,280 $852,651 $852,799 
—V. 160, p. 1904. 

Western Pacific RR.—Earnings— 

October— 1944 1943 1942 1941 
Gross. from railway____ $5,446,574 $4,798,451 $4,467,358 $2,983,788 
Net from railway____-- 2,510,304 2,499,490 2,737,913 1,358,516 
Net ry. oper. income___ 770,118 1,244,753 1,984,878 983,306 

From Jan. 1— 

Gross from railway____ 43,231,987 41,081,113 30,688,796 19,372,625 
Net from railway______ 16,699,745 20,030,684 12,938,876 6,151,046 
Net ry. oper. income____-__- 55,966,346 10,058,470 8,907,399 3,815,901 


—vV. 160, p. 2117. 


Western Ry. of Alabama—Earnings— 
October— 1944 1943 1942 1941 


Gross from railway-_-__. $463,258 $454,945 $430,719 $271,494 

Net from railway______ 146,111 164,983 216,319 96,645 

Net ry. oper. income ___ 38,860 51,229 150,947 - 55,347 
From Jan. 1— 

Gross from railway___.___ 4,686,759 4,427,141 3,508,641 2,003,509 

Net from railway______ 1,741,269 1,923,003 1,514,740 520,842 

Net ry. oper. income___ 454,923 561,883 760,145 262,297 


—V. 160, p. 2009. 
Western Union Telegraph Co.—Earnings— 
Period End. Sept. 30— 1944-—9 Mos.—1943 1944—-12 Mos.—-1943 


$ $ $ $ 
Gross oper. revenues__ 139,195,768 114,457,675 185,599,106 151,161,074 
Oper. inc. before inc. 


taxes -_..__._._.__.___ 14,359,798 12,528,465 19,998,932 17,918,156 
*Fed. income taxes__._. 4,709,000 3,358,000 6,291,000 5,046,000 
Net income after chgs. 5,421,967 5,291,214 7,365,761 8,125,841 


*Federal taxes on income for the first nine months of 1944 com- 
prise, in addition to normal tax and surtax, provision of about 
$1,366,600 fcr estimated excess profits tax, after deducting post-war 
refund. In 1943, no liability for excess profits tax was indicated. 
The provision for excess vrofits tax is being caleu ated from month 
to month, using a proportionate part of the estimated tax credit fer 
the year 1944. Whether excess profits tax will ultimately be payable 
for this year, and in what amount, if so, will depend upon the taxable 
income for the full year. 


Class B Stock Converted— 


Pursuant to an order of the Court of Chancery of the State of 
Delaware, the class B stock of the company not yet distributed to 
the preferred and common stockholders of Postal Telegraph, Inc., in 
—, has been converted into class A stock, it was announced 

ov. 22. 

Accordingly, the holders of the preferred stock of Postal Telegraph. 
Inc., still outstanding are entitled upon surrender of their stock at 
the office of Bankers Trust Co., 16 Wall St., to receive three-fifths 
of a share of class A stock for each share of preferred stock of Postal. 

The holders of the common stock who have not yet received any dis- 
tribution are entitled upon presentation of their certificates, to 
receive three-hundredths of a share of class A stock for each share 
of common stock, and to receive back their certificates duly endorsed. 
Scrip will be issued for fractions of shares. 


After Dec. 31, 1946, the hclders of the common stock will be entitled 
to a pro rata amount of the assets, if any, remaining upon the final 
winding up of Postal after providing for the payment of any unpaid 
obligations.—-V. 160, p. 1903. 


Westinghouse Electric & Manufacturing Co. — An- 
nounces Post-War Conversion Plans Completed— 


A. W. Robertson, Chairman, announced Nev. 29 that the company 
has completed plans for post-war conversion to civilian production, but 
warned that this is still a time for whoule-hearted war production. 

“Post-war plans must, in deference to this number one job of 
winning the war, remain in the plan stage,’’ Mr. Robertson said. 
“Any large-scale reconversicn of industry to production of civilian 
goods should be postponed unti! final victory on the battlefields has 
been won.” 

Mr. Robertson indicated at the meeting of the company’s board 
of directors the size Of the Westinghouse war job by reporting October 
shipments amounting to $75,028,866, a record production for this year, 
compared with $63,113,578 in Ociecber, 1943. During the first 10 
months of 1944 Westinghouse production has amounted to $687,128,457 
in net sales billed, compared with $566,650,674 in the same period 
in 1943. 

Backlog Tops 8600,000,000 


“Despite this production achievement,’’ Mr. Robertson continued, 
“cur backlog of unfilled orders is still $621,852,556, and all of our 
plants are filled with war work. TKat is why the only post-war work 
that can be done now is planning, and our plans have been made. 
Westinghouse is defivitely postponing any effort to put its plans for 
reconversion into practice at this time.” 

Discussing the company's plans for new equipment and alterations 
of manufacturing aisles, Mr. Robertson explained that “the amount 
that we plan to spend, while small in comparison with some mammoth 
reconversion figures, is the carefully tabulated cstimate of what our 
divisional and headquarters planning committees have agreed will be 
required to prepare cur plants for their peace-time operations. We 
have already placed orders for some of this equipment to be built 
whenever it will not interfere with the war production programs of 
machine tool builders.” 

While no provision has been made for any major new plant con- 
struction in the company's post-war plan, Mr. Robertson said West- 
inghouse now has approximately 12% more manufacturing space than 
in 1939, as a result of company-financed expansion during the war 
years. ‘‘This space,,’’ he said, “should prove adequate for some time 
to come, since we plan to operate on a two-shift basis after the war. 
This policy, we feel, will insure most efficient use of our facilities.” 


Plans Operating New 


Mr. Robertson pointed out that besides planning for the physical 
equipment fer post-war production, the company already has put into 
effect programs for the reemployment of returning war veterans and 
for speeding up the settlement of cancelled war contracts so that 
adequate funds will be available to meet civilian production needs and 
manufacturing space will quickly be cleared of Government-ordeted 
materials. 

With a tota! of 23,200 former empleyees released to the armed forces 
since the start of the war, Westinghouse has now employed 4,555 
veterans who have been honorably discharged from the military 
services. Since many of these men have returned with physical handi- 
caps, provision has been made for them to receive special medical and 
job-placement attention to insure their beirg assigned to work for 
which they are hest qualified. 

To expedite the handling of cancelled war contracts, a special de- 
partment was organized a year ago under the direction of a Vice- 
President to coordinate the company’s activities involved in the termi- 
nation ef war contracts. 


Income Account for 9 and 12 Months Ended Sept. 30 
Period End. Sept. 30-— 1944—9 Mos.—1943 1944—-12 Mos.—-1943 
s $ 








Orders booked ______ 606,703,566 766,996,571 789;674,052 1,043,604,073 
Orders unfilled, less 
held and termi- 
nated orders __.__ 665,5C9,213 906,200,874 665,569,213 906,200,874 
Sales billed _....___ 612,099,891 503,537,095 817,905,213 656,641,761 
Inc. before Fed. taxes 
& post-war adjusts. 85,397,065 71,808,309 112,651,950 98,720,135 
Federal income taxes. 7,506,122 8,190.270 9,752,527 10,628,230 
F@d. excess profits tax 62,007,593 49,192,569 79,996,778 67,514,384 
Net inc. before post- 
war adjustments_ 15,883,350 14,425,470 22,902,645 20,577,521 
Pest-war refund of : 
exc, prefits tax, Cr 6,200,759 4,919,256 7,999,678 6,751,438 
Prov. for post-war a 
contingencies, Dr__- 5,373,012 4,853,118 7,281,266 6,846,727 
Net income ________ 16,711,097 14,491,608 23,621,057 20,482,232 
*Earns. per share____ $5.21 $4.52 $7.37 $6.39 


“After giving effect to participating provisions orf the shares, based 
on 79,974 shares of $7 preferred and 3,126,581 common shares. 


Note—The above figures give effect to renegotiation provisions.— 
V. 160, p. 1904. 


Wheeling & Lake Erie Ry.—Earnings— 


October— 1944 1943 1942 1941 
Gross from railway__._. $2,138,063 $2,239,607 $2,298,677 $2,043,023 
Net from railway______ 790,857 869,937 999,226 707,442 
Net ry. oper. income___ 283,408 359,416 692,820 342,961 

From Jan. 1— 

Gross from railway... 21,042,156 22,566,958 20,166,500 17,723,932 
Net from railway____--_ 7,495,663 9,264,866 7,885,233 6,580,269 
Net ry. oper. income___—«_ 2,764,201 3,288,089 2,858,567 +3,419,479 


—V. 160, p. 2117. 


Youngstown Sheet & Tube Co. (& Subs.)—Earnings— 
3 Mos. End. Sept. 30— 1944 1943 1942 1941 
Operating profit______- $9,813,082 $10,832,972 $12,105,845 $14,722,721 





Deprec. and @eplet, etc. 3,400,576 3,420,754 2,978,435 2,133,236 
BeeNees ns 396,738 573,432 596,758 657,836 
Fed. inc. and exc. prof. . 
ne op a 4,197,000 4,740,000 6,071,000 8,828,000 
*Net profit. —...... $1,818,768 $2,098,786 $2,459,652 $3,103,649 


*Subject to the provisions of the Renegotiation Act. 
Net profit for the third quarter amounted to $2,098,787.—V. 160, 
. 473. 





‘Army and Navy Forces 
In Philippines Using 
“Victory” Currency 

United States Army and Navy 
forces in the Philippines are using 
a new “Victory. Series” of Philip- 
‘pine currency and a new 1944 
‘series of Philippine coins pre- 
-pared in anticipation of the mili- 
.tary operations now in progress, 
according to a joint statement of 
the Treasury, War, Navy and In- 
terior Departments on Nov. 15. 
The currency, as in pre-war days, 
was produced by the United States 
Bureau of Engraving and Print- 
-ing, and the coins were manufac- 
tured by the U. S. Mint, at the 


request of the Philippine Com- 





monwealth Government, says the 
statement, which further says: 

The new series of notes bears 
the signature of the Philippine 
President, Sergio Osmena, who 
took office as President on Aug. 
1, 1944, upon the death of Presi- 
dent Manuel M. Quezon. Plans of 
the Commonwealth Government 
for supplying the currency re- 
quirements of the armed forces 
were perfected in consultation 
with the Treasury and other in- 
terested U. S. Departments. 

The new series of currency 
consists of Philippine Treasury 
certificates in the denominations 
of 1, 2, 5, 10 and 20 pesos, of the 
same basic desie¢n as the Treasury 
certificates in use before the Jap- 
anese invasion, with the new des- 





ignation “Victory Series No. 66” 
on the face of the notes. The seal 
of the Commonwealth and the 
serial numbers, previously printed 
in red, now appear in blue. On the 
reverse of each note the word 
“Victory” is printed over the de- 
a in large open-faced black let- 
ers. 


The new 1944 coins consist of 
50, 20 and 10 centavo silver pieces 
of the same composition as the 
pre-war Philippine coins. In the 
5 centavo coin, an alloy commonly 
referred to as “nickel silver alloy” 
has been substituted for the pre- 
war “cupro-nickel alloy,” and the 


new 1 centavo piece is made of an 
alloy consisting of 95% copper 
and 5% zinc, in place of the pre- 





© * 
war alloy of 95% copper, 4% zinc 
and 1% tin, to conserve metals in 


short supply. 
At the time of the Japanese in- 
vasion, the design of the reverse 
side of all Philippine coms was 
being changed from the seal of the 
United States to the seal of the 
Philippines, in preparation for in- 
dependence. The new coins sup- 
plied to the armed forces all carry 
the Commonwealth seal on the re- 
verse side. Otherwise the designs 
are the same as those used in 1941. 
The pre-war exchange rate, two 
pesos to one dollar, is being re- 
sumed by the liberating forces. 
Most of the currency reserves of 
the Philippine Commonwealth 





and other balances of the Philip- 
pine Treasury were on deposit in 
the United States at the time of 
the Japanese invasion and were 
therefore protected against Jap- 
anese looting. 

As in pre-war days, every two 
pesos of the new Philippine Treas- 
ury certificates is backed by*-one 
United States dollar on deposit in 
the United States, and in addition 
the Commonwealth maintains an 
exchange stabilization fund 
amounting to between 15 and 25% 
of the currency in circulation to 
protect the value of the peso 
against exchange fluctuations. 
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i Selected Income and Balance Sheet Items 
Glass | Railways for August 


The Bureau of Statistics of the Interstate Commerce Commission 
hhas issued a statement showing the aggregate totals of selected income 
und balance sheet items for Class I steam railways in the United 
States for the month of August 1944 and 1943, and for the eight 
months ending with August, 1944 and 1943. 

These figures are subject to revision and were compiled from 
131 reports representing 135 steam railways. The present statement 
excludes returns for Class A switching jand terminal companies. The 


report is as follows: 





All Class I Railways 
For the month of August For the eight Months of 





Income Items— 1944 1943 1944 1943 
@et ry. opeiat. income___ $101,365,614 $132,271,087 $758,577,199 $972,297,165 
@ther income RnR Sars. 14,118,986 13.639.927 119,579,636 111,111,624 

Total income ........... 115,484,600 145,911,014 878,156,835 1,083 ,408,789 ; 
Miscellaneous deductions 

from income —__-- ~~~ 2,617,136 2,563,930 27,255,334 19,617,967 

Income  availabie for 

fixed charges —~~--~- 112,867,464 143 347,084 850,901,501 1,063,790,822 
Wixed charges: 
Rent for leased roads 
and equipment —.__~- 15,789,581 13,840,253 105,943,345 116,639,370 
*Interest deductions —___ 33,851,295 35,631,503 274,691,502 288,391,464 
Other deductions -___-- 135,639 117,889 1,039,206 982,967 
Total fixed charges___ 49,776,515 40,589,645 381,674,053 406,013,801 

Inc. after fixed charges 63,090,949 93,757,439 469,227,448 657,777,021 
Contingent charges ~_---. 2,744,498 2,435,087 22,022,171 19,074,519 

Frvee. ANCOMS own 60,346,451 91,322,352 447,205,277 638,702,502 
@epreciation (way and 

structures and equip.) 
Amortization of defense 26,874,037 26,481,941 213,007,242 210,472,024 
ROGGE a. ch eqnitins = 16,177,182 11,106,167 120,969,795 88,975,703 
#®ederal income taxes______ 132,326,407 139,801,830 895,822,574 938,460,147 
@Mividend appropriations: 

On common stock.___-~ 15,281,758 16,886,352 90,417,473 87,014,641 

On preferred stock______ 4,145,891 4,145,894 19,930,287 19,709,267 
@Ratio of income to fixed 

CNGE | eiicwcesensdte 2.27 2.89 2.23 2.62 








**Class I Railways Not in 
Receivership or Trusteeship 


All Class I Railways 
Balance at end of August 


Balance at end of August 























Selected Asset Items-—— 1944 1943 1944 1943 
Envestments in stocks, 

bonds, etc., other than 

those oi affiliated com- 

NGS” ascnicih caiccntecsicnedniicmiclbain $583,735,490 $564,189,127 $558,726,145 $542,051,545 
WI i coisa tc ie 1,203,174,228 1,345,143,776 962,877,482 1,047,920,451 
Temporary cash _ invest- 

RII ccdicicd Seth siecdsncast cbse aadinancanes 1,864,990,161 1,347,008,251 1,431,752,610 1,076,442,042 
Special deposits ~_--.____- 154,395,733 160,394,927 111,174,127 126,805,505 
Goans and bills receivable_ 329,431 271;694 328,131 250,968 
Traffic and  car-service 

balances (Dr.)___-.-____. 45,186,922 39,464,878 27,812,972 30,384,344 
Wet balance receivable 

from agents and con- 

TN iri 147,310,940 175,976,201 121,129,650 142,556,774 
Wiscellaneous accounts re- 

EE SE SSeS aor 629,946,993 609,815,241 488,528,877 496,121,612 
Materials and supplies____ 598,736,732 524,500,742 489,172,125 431,957,619 
Interest and dividends re- 

RII Sac sgn 28,424,292 20,319,455 24,317,404 18,920.716 
Rents receivable —___-___- 1,628,310 1,318,545 1,186,884 1,004,155 
@iher current assets___--- 65,165,795 54,798,759 61,381,434 40,381,091 

Total current assets_._.. 4,739,289,537° 4,279,012,469 3,719,661,696 3,412,745,277 

Selected Liability Items— @ 

@Funded debt maturing 

within six months______ 226,799,482 154,026,245 209,153,411 134,972,156 
®Loans and bills payable__ 12,263,386 15,013,928 8,425,000 1,500,000 
Traffic and  car-service 

balances ¢Cr) ~...._.-__ 205,609,249 152,491,656 163,906,724 115,077,633 
Audited accounts and 

Wages payable__________ 475,886,340 409,164,367 395,440,389 338,827,722 
Miscellaneous accounts 

NI ca 125,812,133 114,598,905 93,225,425 88,726,772 
Enterest matured unpeia__ 39,481,890 38,990,839 33,321,384 33,805,625 
‘Dividends matured unpaic 20,936,153 6,800,582 20,656,136 6,520,519 
@Wnmatured interest accruec 70,330,847 71,961,352 66,575,671 67,085,342 
‘Snmatured dividends de- 

IE, 5 Retin cine no 21,200,397 22,957,520 21,200,397 22,957,520 
@nmatured rents accrued__ 24,238,875 23,789,932 20,995,298 20,361,091 
Accrued tax liability______ 1,950,520,988 1,615,772,444 1,666,820,697 1,421,606,127 
@ther current liabilities___ 95,313,372 73,535,665 60,074,552 52,167,571 

Total current liabilities. 3,041,593,630 2,545,077,190 2,550,641,673 2,168,635,922 





Analysis of accrued tax 
liability: 

U. S. Government taxes_ 

Other than U. S. Gov- 

ernment taxes 


1,788,357,437 1,452,715,104 1,532,626,551. 1,285,552,810 


162,163,551 163,057,340 134,194,146 136,053,317 


*Represents accruals, including the amount in default. +For railways not in 
receivership or trusteeship the net income was as follows: August, 1944, $53,559,011° 


~ August, 1943, $75,264,978; for the eight months ended August, 1944, $383,033,971; eight 


@nonths ended August, 1943, $507,469,899: ‘tIncludes payments of. principal of long- 
ferm debt (other than long-term debt in default) which will become due within six 
@nonths after close of month of report. {For railways in receivership and trusteeship 
the ratio was as follows: August, 1944, 1.54; August, 1943, 2.42; eight months, 1944, 
31.75; eight months, 1943,!2.50. §Imcludes obligations which mature not more than 
one year after date of issue. **Figures include returns of the Minneapolis and St. 
Louis which emerged from receivership on Dec. 1, 1943, Chicago & North Western, 
June 1, 1944; Missouri-Illinois, June 1, 1944, and the Akron, Canton & Youngstown 
which emerged from trusteeship on Feb. 1, 1944. 


Living Costs in Large Cities Up 0.2% 
July 15-Aug. 15, Labor Dep’t Reports 


Higher prices for clothing and seasonally higher prices for eggs 
were chiefly responsible for the 0.2% increase in average retail! 
prices of living essentials between mid-July and mid-August, Sec- 
yvetary of Labor Perkins reported on Sep. 22 in her- monthly an- 
mouncement in which she said: 4 

“During the five yedrs of the war in Europe, prices of goods 
important..im the purchases of moderate-income families have in- 
as “, contrasted to the 73% rise in the corresponding period 
About one-tenth of the advance during the present 
war, it is stated, has occurred in the year ending August 15, 1944. 

In her advices Secretary Perkins also said: 

“During the month ending in mid-August, average prices of all 
major groups of foods except eggs either decreased or remained 
unchanged, but the 7% seasonal advance in egg prices’ more than 
offset these other declines in the cost of foods. In the 56 cities sur- 
veved in Aupnst. erg prices ranged from 35 cents to 69 cents, and on 
the average showed an advance of about 4 cents over July prices. 





7» 








“Fresh fruits and vegetables showed the greatest decrease over 
the month. Seasonal declines of 19% in the price of apples, ap- 
proximately 10% for onions, and 9% for sweet potatoes were not off- 
set by increases for green beans, cabbage, spinach, carrots, lettuce, 
and white potatoes. With the exception of eggs and fruits and vege- 
tables, all other food groups included in the index showed only 
minor changes. Declines in beef and pork prices, unusual at this 
time of year, together with a 1% decrease in prices of roasting 
chickens, resulted in a slight drop for meats and fish as a group. 

“Changes in food prices between mid-July and mid-August 
showed considerable variation between cities, ranging from a de- 
crease of 2.5% to an advance of 3.2%. In the South Atlantic and 
East and West South Central cities, food prices generally advanced, 
due to large seasonal increases in prices of eggs and fruits and veg- 
etables, while decreases were reported in all cities surveyed in the 
West North Central and Mountain regions. 

“Higher prices for women’s winter cloth coats were chiefly 
accountable for the 0.7% rise in clothing costs between mid-July and 
mid-August. The increase in federal excise tax on furs, which be- 
came effective during the spring, contributed to the advance for 
fur-trimmed coats, and disappearance of lower-price lines, especially 
of untrimmed sport coats, was also a factor. Retailers generally re- 
ported that the quality of woolen fabrics in this year’s coats is better 
than last year. Small increases for some other clothing resulted 
primarily from unavailability of the lower-priced lines. 

“The present cigarette shortage is reflected in price advances 
in several cities, as more retailers limited sales to one pack to a 
customer, thus removing the saving resulting from purchases of two 
packs at a time. Newspaper prices in New York City went up. 
Scattered increases in housefurnishings brought average costs of 
this group in the family budget up 0.1% above the level of July 15. 
Fuel, electricity and ice charges on the average remained unchanged. 

“Rents are surveyed only during the quarterly months of March, 
June, September, and December, and are not available for August.” 

Note—The BLS index indicates average changes in retail prices 
of selected goods, rents and services bought by families of wage 
earners and lower-salaried workers in large cities. The items 
covered represented 70% of the expenditures of families who had 
incomes ranging from $1,250 to $2,000 in 1934-36. 

The index does not show the full wartime effect on the cost of 
living of such factors as lowered quality, disappearance of low- 
a goods and forced changes in housing and eating away from 

ome. 

It does not measure changes in total “living costs’—that is in 
the total amount families spend for living. Income taxes and bond 
subscriptions are not included. 


COST OF LIVING IN LARGE CITIES 
Indexes, 1935-39=—100* 
Fuel House- 

electricity fur- Miscel- 

Date— Allitems Food Clothing Rent andice nishings laneous 

eae: Ate: 28 on a 98.6 93.5 100.3 104.3 97.5 100.6 100.4 

es: Jan. 18... 5 SRS 97.8 100.7 105.0 100.8 100.1 101.9 

1942: May. 15......23.. JS 121.6 126.2 109.9 104.9 122.2 110.9 

i Bn ocergt ae 126.6 125.8 108.0 106.2 123.6 111.4 

1943: Aug. 15 Gree x 137.2 129.6 108.0 107.6 125.9 116.5 

1944: July 15_.-- 126.1 137.4 138.2 + 109.8 138.5 121.8 

eAug. 15.-..~- 126.3 137.7 139.1 Tt 109.8 138.7 122.0 

PERCENT OF CHANGE 
Fuel, House 

All electr. furnish- Miscel- 
Date— items Food Clothing tRent andice ings laneous 
July 15, 1944 to Aug. 15, 1944 + 02 + 02 + 0.7 7 0 + 0.1 + 0.2 
Aug. 15, 1943 to Aug. 15, 1944 + 24 +04 + 73 + O1 + 20 +102 + 47 
Sept. 15, 1942 to Aug. 15, 1944 + 7.2 + 88 +106 + O01 + 3.4 +122 + 98 
May 15, 1942 to Aug. 15, 1944 + 89 413.2 4102 —16 + 47 +135 +100 
Jan. 15, 1941 to Aug. 15, 1944 425.3 +408 +381 + 30 + 89 +386 +19.7 
Aug. 15, 1939 to Aug. 15, 1944 +28.1 447.3 +38.7 + 36 +126 +379 +21. 


*These indexes are based on changes in the cost of goods purchased by wage 


earners and lower-saleried workers in large cities. 
+Rents surveyed at quarterly dates March 15, June 15, Sept. 15, Dec. 15. 
tChanges through June 15, 1944. : 


October Civil Engineering Construction 
$127,195,000—Gains 8°C Over Month Ago 


Civil engineering construction volume in continental United 
States totals $127,195,000 for October, 1944. This volume, not in- 
cluding the construction by military engineers abroad, American 
contracts outside the country, and shipbuilding, tops the preceding 
month’s total by 8%. but declines 34% from the corresponding 1943 
month’s volume as reported to “Engineering News-Record.” The 
report issued on Nov. 2, continued in part as follows: 

Private construction for the month is 16% higher than in Sep- 
tember, but is 52% !ower than in October, 1943. Public work is 6% 
above last month as a result of the 8% increase in federal volume 
end the 1% gain in state and municipal, but is 28% under last year 
due to the 38% drop in federal. State and municipal construction 
exceeds its October, 1943 volume by 58%. 

Construction totals for the 1943 month, last month, and the cur- 
rent month are: 





Oct. 1943 Sept. 1944 Oct. 1944 

; . (4 weeks) (4 weeks). (4 weeks) 
Total U. S. Construction___ $193.379,000 °$117,919,000 $127,195,000 
Private Construction -___-_- 47,314,000 19,561,000 22,582,000 
Public Construction ~~~. -~- 146,065,000 98,358,000 104,613,000 
State and Municipal____-_~ 14,725,000 23,125,000 23,277,000 
Pegeret 8 ics. - 131,340,000 75,233,000 81,336,000 


The current month’s construction brings 1944 volume to $1,506,- 
756,000 for the ten months, a total 44% below the $2,681,752,000 re- 
ported in the corresponding period last year. Private construction 
for the year to date, $313,849,000, is 17% lower than in 1943, and 
public construction, $1,192,907,000, is down 48%. Federal work totals 
$978,480,000, 54%, under last year, and state and municipal volume 
totals $214,427,000, 20% above the 1943 period. 

New capital for construction purposes for October totals $32,- 
868,000, a volume 444% higher than in the corresponding 1943 month. 
The month’s new financing is made up of $32,693,000 in state and 
municipal bond sales, and $175,000 in corporate security issues. 


New construction capital for the year to date, $1,645,488.000, is 
46% lower than the $3,043,250,000 reported for eight-month 1943 


‘period. Of the 1944 total, $240,748,000 is in private investment, 95% 


above last year; $140.940,000 is in federal funds for non-federal work, 
15% lower: and $1,263.800.000 is in federal appropriations for military 
and departmental construction, 54% under a year ago. 


‘Savs. Banks Retirement 


Daniel T. Rowe, Chairman of 
| the Board and President of the 
| Kings Highway Savings Bank has 
| announced that the East Brooklyn 
Savings Bank became the 39th 
member of the Savings Banks Re- 
tirement System on Nov. 1. Appli- 
cations for participation have been 
received from 100% of this bank's 
eligible employees. 

Mr. Rowe also announced that 
exactly three years and = six 
months from the day it com- 
menced operations the system ac- 
cumulated its first million dollars 
of assets. Starting from scratch 
on May 1, 1941, with 21 partici- 
pating banks and 502 participating 
employees, this organization which 
provides retirement, disability, 
and death benefits for its mem- 
bers, passed the million dollar 
mark on Nov. 1. In the mean- 
while, the System now enjoys the 
membership of 39 participating 
banks and 1,700 participating em- 
ployees and is currently receiving 
contributions from participating 
banks and employees in excess of 
$70,000 monthly. The System, or- 
ganized under the State Insurance 
Law, is managed by a Board of 
Trustees representative of the 
participating banks and is de- 
signed primarily to offer savings 
bank employees retirement bene- 
fits commensurate with their 
length of service and income 
within limitations prescribed by 
supervisory authorities. The Sys- 
tem’s office, located at 110 East 
42nd St., New York City, is now 
in the process of preparing par- 
ticipation surveys for a number 
of other institutions. 


——— 


Profits, Operation 
Cf Listed Corporations 


The Securities and Exchange 
Commission has made _ public 
another in the series of statistical 
reports of the Survey of American 
Listed Corporations. This survey 
of “Data on Profits and Opera- 
tions, 1942-1943” supplements a 
previous report which covered the 
years 1936-1942, inclusive. It is 
presented in five parts, of which 
Part II was released on Nov. 20. 


The report shows the effects, 
whenever reported by registrants. 
of renegotiation, “carry-backs” of 
taxes and termination of contracts. 
on the financial statements of 
each of the 1,530 companies in- 
cluded in the survey. The an-~ 
nouncement of the SEC says: 

The survey covers 118 industry 
groups having total assets of ap- 
proximately $62,000,000,000 in 
1943. Parts I-II-III and IV con- 
tain data on 1,120 companies in 76 
Manufacturing Industry Groups 
and Part V will contain data on 
413 companies in 42 Non-Manu- 
facturing Industry Groups. The 
data presented for the 76 Manu- 
facturing Industry Groups sup- 
plement the previous report cov- 
ering the years 1936-1942, inclus- 
ive; the data for the 42 Non-Man- 
ufacturing Industry Groups are 
included in the study for the first 
time. The total assets of the 75 
Manufacturing Industry Groups, 
amounting to approximately $53,- 
000,000,000. in 1943, are estimated 
to be more than half of the com- 
bined assets of all manufacturing 
enterprises in the United States. 

The study it is noted by the 
Commission was compiled at the 
request of various Government 
Agencies and data are presented 
for each individual company and 
for each combined industry group. 
The issuance of part I of the re- 
port covering 1942-43 was in- 
dicated in our issue of Oct. 26, 
page 1835. 

















Volume 160 Number 4339 


THE COMMERCIAL & FINANCIAL CHRONICLE 


2449 





Federal Reserve October Business Indexes 


The Board of Governors of the Federal Reserve System issued 
on Nov. 25 its monthly indexes of industrial production, factory 
employment and payrolls, etc. At the same time, the Board made 
available its customary summary of business conditions. The indexes 
for October,-together with a comparison for a month and.a year ago 
follow: 

BUSINESS INDEXES 
1939 average == 100 for factory employment and payrolls; 
1923-25 average == 100 for construction contracts; 
1935-39 average == 100 for all other series 


Adjusted for Without 
—Seasonal Variation— Seasonal Adjustment 
——~-1944.—~—— 1943 ———-1944-—_ 1943 

Industrial. production— Oct, Sept. Oct. Oct. Sept. Oct. 
EERE TE eae *230 231 247 *232 234 249 
Manufactures — ; 

a SE a Nae ee *246 247 266 *248 250 269 
| CSE Saree *342 344 374 *343 345 375 
Nondurable_..-____-.._--. *169 169 179 “171 173 183 
SS I TET RO NTE *143 143 136 *145 146 140 

Construction contracts, value— 
oN eB a PC” tC Satta LPR RE ae *39 39 49 *37 40 47 
Residentialw2 2 le ku *33 13 34 *43 13 33 
DO SATS ROE OO eee oe *61 61 61 *57 62 58 
actory employment-—— 

- Total. oes ete sie at Shahi *154.1 154.6 170.1 "154.5 156.3 170.5 
Durable goods______.-__---- *206.4 209.3 232.2 *206.6 209.6 232.3 
Nondurable goods____.__-__- *112.9 111.4 121.1 *113.5 114.2 121.7 
ctory rolls— 

hmmm aii $ 312.9 332.6 
Durable Oc oe IN + 428.3 468.8 
Nondurable goods___--~~- tiene Peat ae Ss + 200.2 199.6 

Freight carloadings___.._____~ 137 139 137 148 150 147 

Department store sales, value__ *194 183 174 *209 196 186 

Department store stocks, value_ t 160 153 t 166 170 


*Preliminary. +Data not yet available. 
Note—Production, carloading, and department store sa’es indexes based on daily 


averages. .To. convert.durable manufactures, nondurable manufactures, and mineral: ; 


indexes to points im ‘total index, shown in Federal Reserve Chart Book, multiply 
durable by .379, nondurable by 469, and minerals by .152. 
" «Construction contract indexes based on 3-month moving averages, centered at second 
month, of FW. Dodge: data.for 37 Eastern States. To convert indexes to value 
figures, shown in the Federal ‘Reserve Chart Book, multiply total by $410,269,000, resi- 
dential by $184,137,000, and all other by $226.132.000. 
Employment. index, without seasonal adjustment, 
by ‘Bureau of Labor Statistics. 


INDUSTRIAL PRODUCTION 
(1935-39 average = 100) 


and” payrolls index compiled 








Adjusted for Without 
—Seasonal Variation— Seasonal Adjustment 
1944—— 1943 1944 1943 
Manufactures— Oct. Sept. Oct. Oct. Sept. Oct. 
tron and Steel. =... 5... 205 202 215 205 202 215 
hele cit Cetin} matinee 197 196 202 197 196 202 
iii i aed cn enpncaln ie dts Sagi 224 222 242 224 222 242 
Upen‘hearth__..---_.._--. 186 183 191 186 183 191 
pt 5. SRE rete 6a) Deen 492 502 607 492 502 607 
DachiDSIFi si is se *427 431 458 *427 431 458 
Transportation equipment____— *694 699 780 *694 699 780 
a tabiiede preienhatipr tsreonpeape *226 228 247 *226 228 247 
Nonferrous metals and products + 239 286 + 239 286 
Smelting and refining... .-~- *196 205 303 *196 205 303 
Lumber and products__. ~~ ~~~. *122 121 128 *128 129 133 
I eid ieecenndieaysicaniow an orcenteceais nome *112 111 115 7121 123 124 
ust co pete 141 142 152 *141 142 152 
Stone, clay and giass products_- *155 159 171 *161 163 x 178 
CO Ih op sti ee 64 66 47 64 66 47 
I aso ah hneeclntince rinse thinticapon es 7 86 107 t 100 124 
Clay products__.--~—-~~- CRE, *113 118 124 *120 122 131 
Gypsum and plaster produets:. *174 176 194 177 180 199 
Abrasive & asbestos products- *285 292 326 *285 232 326 
Textiles and products___.___~- *144 147 152 *144 147 152 
Cotton nanntion. WF Pe 140 148 $157 140 148 2157 
Rayon deliveries... ~...---~ 197 196 186 197 196 186 
Wool textiles.._.....-.-.-: e, + 143 154 + 143 154 
Leather products__-....~.-.~-. *117 121 110 *118 120 110 
Goan Sahel in mapescaocde t 120 104 t 118 104 
Cattle hide leathers... + 132 162 + 129 103 
Calf and kip leathers__.-~-_ t 92 76 + 90 78 
Goat and kid leathers___--. ; 80 95 + 81 95 
Sheep and lamb Jeathers__- + 156 173 + 153 173 
BUG CRii cogent nents 7116 122 114 7116 122 114 
Manufactured food products__-— "150 ; 146 146 *159 166 156 
« Wheat fleur... a-s s--5-.-+-+ *115 113 117 *122 123 124 
Meatpatking....2-.-.:....-=- 7159 161 163 *161 148 168 
Other manufactured foods. _- *152 147 146 *169 174 163 
Processed fruits & vegetables. *143 122 135 °184 238 174 
Tobacco products___--_..----- 120 124 139 125 131 144 
Cuaenn ican tla Se EES BEG: ere 93 95 100 93 95 100 
. Cigarettes. ,4-<.-.- ha are 142 , 149 173 148 160 173 
- Other tobacco products_=- --— 93... 87 93 99 93 99 
Paper and products. -.-...--- t 142 140 + 141 140 
ode. Bat NT 5 Die RET ; 158 159 148 158 159 148 
‘Newsprint production. —.+.—_. 7.4. 84 83 .t 84 83 
Printing-and -publishing_.._---. ; *302 i 99 110 *104 100 112 
Newsprint cansumption—___-. 89 83 96 93 84 101 
Petroleum and coal products__— 7 258 207 + 258 207 
. Petroleum -refining_....~--~-- t 271 212 + 271 212 
Gasoline. ~~. 2-22 +e °140.., 141 122 *140 141 122. 
Pettit eee es t #5) 162 151 t 162 151 
* lubricating oil x. 2-.-.-.-- t 132 134 + 132 134 
. | Ketoseneo..i-2--s---<2. t 126 113 t 124 113 
Pe a ah AN aon DEN any RDS eb geen t 168 169 ; 168 169 
Bynproduct__--.------+--. t 162 158 + 162 158 
Beeiwe o.oo se *393 392 535 *393 392 535 
Chemicals. 22-2220 54+.-=-- *307 308 397 +309 309 400 
I a enix her couliilin ss at sadam igen *240 238 225 *240 238 225 
Industrial chemicals_..~~-~-~-. *400 402 396 *400 402 396 
Wubber. .62- ssh as *228 230 234 *223 230 234 
Minerals— : 
Fuels__..------.------------ "148 147 138 *148 147 138 
Bituminous coal_-_--~-.---- *152 151 144 *152 151 144 
ARO. ne rs "Sane 129 127 *133 129 127 
_ Crude petroleum__-—-.~--.-- *147 148 137 "147 148 137 
Metals. ee Sigs ia toi tT 115 123 + 139 149 
Iron ore___-.-----~~~------- -<- biases aes t 311 310 
*Preliminary or-estimated. +Data not yet available. tRevised. 
FREIGHT CARLOADINGS 
: (1935-39 average = 100) 
Coal __------------------+---- 143 147 140 143 147 140 
| NRE SS Bie iS s * IROAES 182 182 195 _178 181 191 
Grain... -.2.-->-----=- See 147 126 167 147 142 167 
REVOUEGE Soon ence — sane 120 114 119 184 151 183 
Forest products_-~.-.-.--.~.-- 133 137 137 140 148 144 
One eines eee = sone 175 184 191 237 276 274 
Miscellaneous__.~~----~~----- 149 146 140 156 158 153 
Mérchandise, 1.c.1,___-~-----.-. 66 67 64 69 70 66 


Note—To convert coal and miscellaneous indexes to points in total index, shown 
in the Federal Reserve Chart Book, multiply coal by .213 and miscellaneous by .548. 











Coiton Ginned from Crop of 1944 Prior to Nov. 


The census report issued on Nov. 8, compiled from the individual 


returns of the ginners shows as follows the number of bales of cottor | 


ginned from the growth of 1944 prior to Nov. 1, 1944, and compara- 
tive statistics to the corresponding date in 1943 and 1942: 


RUNNING. BALES 
(Counting round as half bales and excluding linters) 


State— 1944 1943 1942 
TROON: GONE cabs ea ae *8,281.571 9,062,869 9,713,354 
Sa o0e Ne a ge ON BRC eR eee NER Te 862,609 860,908 807,758 | 
STILT LT eae BS ER cS 34,105 39,616 41,886 
ee betes Tide i 44 979,783 893,127 1,159.02" 
California ait bisa ake 59,419 88,919 8t,132 
REE URES SEE a PRM ne ge aes Te a: ae 9,789 13,777 14,299 
RIES aan A a Sic POR CE Ra 653,195 751,964 768,222 
Diinois_- . : ‘ 2,345 1,275 3,095 
Kentucky ‘ : ‘ 8,925 8,173 12,020 
EES ie PO OLE AP WAS SAR ae aro ee ae ee a 514,450 646,369 545,362 
Mississippi — ~~ - aig A OR adn ces Sa 1,420,319 1,561,849 1,685,434 
Missouri... ._. aad nage Panel b> SIF 236,468 221,978 328,584 
New Mexico 38,168 53,260 44,056 
I * MNO Se od A 461,070 500,943 509,583 
Oklahoma______ hidieemeaneibtih <tvchinsa > i pean auiebaiains 324,776 246,380 458,859 
RU Ac i 631,035 614,090 611,395 
Se ie Rta era 392,813 384,944 472,055 
+ TARR Se SR aa pee a Me, A ae Ife SAM nro 1,576,831 2,160,009 2,156,015 
Virginia_. ane as 15,471 15,288 14,578 


“Includes 48,182 bales of the crop of 1944 ginned prior to Aug. 1 which was 
¢ounted in the supply for the season of 1943-44,-compared with 107,053 and 48,626 
bales of the crops of 1943 and 1942. 


The statistics in this report include 1,700 bales of American- 
Egyptian for 1944, 24,233 for 1943, and 18,277 for 1942; also included 
are one bale of Sea Island for 1944, 136 for 1943, and 549 for 1942. 
The ginning of round bales has been discontinued since 1941. 


The statistics for 1944 in this report are subject to revision when 
checked against the individual returns of the ginners being trans- 
mitted by mail. The revised total of cotton ginned this season prior 
to Oct. 18 is 6,286,797 bales. 


Consumption and Stocks—United States 


Cotton consumed during the month of September, 1944, amounted 
to 793,086 bales. Cotton on hand in consuming establishments on 
Sept. 30, was 1,713,963 bales, and in public storage and at compresses, 
9,776,490 bales. The number of active consuming cott6n spindles for 
the month was 22,279,574. 


In the interest of national defense, the Department of Commerce 
has discontinued until further notice the publication’ of statistics con- 
verning imports and exports. 


World Statistics 


Because of war conditions and the difficulties in obtaining de- 
pendable world statistics such data are being omitted from this re- 
port for the time being. 


August Mortgage Recordings at Wartime Peak 


Non-farm mortgage financing during August achieved a new 
high for the war years, it was reported by the Federal Home Loan 
Bank Administration recently, its advices further stating: “The esti- 
mated $431,000,000 of non-farm mortgages of $20,000 or less recorded 
during the month has been exceeded in only three months since 
1939 when this statistical series was inaugurated—-May, July and 
October, 1941. All available data indicate that, except for these three 
months, the level of financing activity reached in August was the 
highest attained since 1930.” 

The FHLBA’s release continued: 

“Recordings during August, fourth consecutive month in which 
the volume was above $400,000,000, advanced 5% over July, 21% 
over a year ago and exceeded August, 1941, recordings by almost 1%.” 














August 1944- -— 

% Chg. Cumulative Recordings 
Type : from —August1943—- -————January-August———— 

of Volume ‘%-of July Volume ~‘% of Volume (000) % 

Mortgagee (000) Total 1944 (000) Total 1944 1943 Chg. 

S. & L. Assns._ $149,835 348 + 8.0 $119,385 33.4 $1,014,469 $775,093 +30.9 
Ins. Cos. ~.-~ f 5.2 — 83 24,072 6.8 173,031 185,426 -— 6.7 
Bks. & Tr. Cos. 83,094 193 + 28 68,043 19.2 588,022 $973,637 +242 
Mut. Svg. Bks. 15,9206 3.7 + 43 15,061 4.2 104,217 94.646 +10.1 
Individuals -~._.104;215. 24.2 .+ 6.1 78,455 - 22.1 720,727 . 528,192. +36.5 
Others i= 55,066 12.8 + 3.2 "50,416 14.2 417,273 352,633 +18.3 
Total _____ $430,776 100.0 + 4.8 $355,432 100.0 $3,017,739 $2,409,627 + 25.2 


“Every type of mortgagee participated in the $20,000,000 advances 
from July except insurance companies, whose recordings registered 
an 8% decline. Savings and loan financing advanced 8% from last 
‘month; individual lenders, 6%; and mutual savings banks, 4%. ‘Other’ 
ae and banks and trust companies 
each. ' - 

“While the aggregate volume of recordings for the first eight 
months of this year, $3,018,000,000, represented a 25% gain over 
last year’s volume for the same period, the total mumber of record- 


lings advanced only 18% to 417,000. January to August cumulative 


recordings for this year stood at the highest level since 1941. 
“Savings and loan associations accounted for 35% of the August 
volume compared with 34% of the January to August cumumlative 
amount. Individual lenders for the sixth consecutive month accounted 
for 24% of the total volume and mutual savings banks recorded 4% 
of the total for the fourth successive month. Banks and trust. com- 
panies accounted for 19% of the August volume; ‘other’ mortgagees, 
13%, and insurance companies, 5%.” ; 


N. Y. State Factory Jobs and Payrolls Drop in Oct. 


Severe reductions of working forces in war industries and can- 
neries in New York State offset gains in most consumer goods indus- 
tries in October, to cause a net decline in factory employment of 
0.5%. Payrolls also were lower in October, according to a statement 
issued on Nov. 18 by Industrial Commissioner Edward Corsi, who 
states that: 

“Every major industry in the® 
metals and machinery group re-! creased employment occurred in 
ported fewer employees in Octo-} the tobacco, textile, apparel, pa- 
ber; also reporting decreases were | ver, printing and chemical groups. 
firms producing. glass, abrasives. | Most of these increases, however 
furniture, lumber, rubber 
many of the food products. 








registered gains of 3%: 


| following a strike in September.” 
Commissioner Corsi’s announce-- 
ment also says: 
| “Employment in October was 
'9.7% lower than it was in the 
\same month a year ago, while 
| payrolls were 4.4% smaller. Aver-- 
age weekly earnings amounted to 
| $48.88 in the current month, which 
Tepresents no change from Sep-. 
‘tember, but a gain of $2.78 when 
compared witn October of last 
| year. These figures are based on 
| preliminary tabulations of reports 
'from 2,934 factories throughout 
the State, collected and analyze@ 
_by the Division of Research an@ 
Statistics under the direction of 
| Meredith B. Givens. 

| “There were large reductions in 
both employment and payrolls at 
|aircraft plants, with reports of 
cuts in production by some and 
| termination of contracts by others. 
|The shipbuilding industry had 
fewer workers; its payrolls in- 
| creased, however, because of work. 
| at some plants on Oct. 12, paid fer 
at premium rates. There were 
| strikes in one branch of the 
| transportation equipment indus- 
try. Smelters of nonferrous met-- 
\als reported heavy cuts in em- 
| ployment and payrolls. One plant. 
| changed its work week from sever: 
‘days to six. There were fewer 
| workers engaged in the manufac-- 
'ture of armaments, electrical ma-- 
chinery, photographic and optical 
goods and scientific instruments. 
For the metals and machinery 
group as a whole, employment 


declined 16% and  payrotlits 
dropped 0.9%. 
“Employment dropped 2.3% 


and payrolls declined 1.9% in the 
food group. Sharp cuts in can-- 
neries accounted for most of the 
decrease; other industries to re-- 
port declines were meat packing, 
ice cream and beverages. Mod-- 
erate increases occurred in baker-- 
‘ies, sugar refineries and candy 
| factories. 

“For the first time this year, 
employment increases were re-- 
ported by textile mills. Cottom, 
|rayon, woolen and knitting mills 
all hired additional workers andé@ 
increased payrolls. Increased em- 
|ployment and payrolls were also 
/reported by dyeing and finishing 
mills, carpet and rug factories, an@ 
manfacturers of hat bodies. The 
only industry to have decreases 
was the miscellaneous bran 
which includes coated fabries ar 
lace curtains. =, 

“Most branches of the appare® 
industry hired additional em- 
ployees in October, increasing 
employment in the industry 1%. 
Gains were reported by manufae-- 
eurers of men’s wear, both suite 
and furnishings, women’s dresses, 
coats and suits, and undergar-- 
ments; also children’s clothing. 
Milliners and furriers repo 
decreased employment. Payrolis 
in the women’s dress, and coat an@ 
suit industries were considerably 
smaller because of holidays. Al-- 
though most of-the other indus- 
tries in the apparel group had 
larger payrolls, decreases in these 
two. important branches were 
mainly responsible for a decrease 
of 1% in the total: 7 tuted 

“Total employment -in New 
York. City remained unchanged 
in October in spite of the fact that 
war plants. in this area experi- 
enced more severe cuts than those 
upstate. Offsetting the lay-offs at 
war plants, were gains in the ap- 
parel -and printing industries, 
, which are relatively more impor-- 
tant in the city than upstate.’’: 


| Porter Slated for Federal. 


Communications Body 

Paul A. Porter was nominated 
on Nov. 16 by President Roosevelh. 
to be a member of the Federa! 
Communications Commission fer 
the unexpired term of 7 years 
from July 1, 1942. As a member 
| of the Commission Mr. Porter suc-- 
/ceeds James Lawrence Fly, whose 
resignation, effective Nov. 15, was 
| noted in our issue of Nov. 16, page 
2172. Mr. Fly was Chairman. bet 
the President has not. yet indi- 

















and | were small. The wallpaper indus- | cated who will be named to thay 
In- | try reported resumption of work - post. 
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Agricultural Dept. Report on Grops as of Nov. | 


The United States Department of Agriculture, at Washington, 
on Nov. 10, issued its general crop report as of Nov. 1, which we 


give in part below: 


October weather, that was unusually favorable for maturing the 
late crops and for harvesting operations, has raised prospective yields 
of corn, sorghums, soybeans, cotton, potatoes, and sweetpotatoes and 


caused small increases in various 
other crops. Although these in- 
creases were partially offset by 
storm damage tc oranges, grape- 
fruit, and vegetables along the At- 
lantic Coast, there was a small net 
improvement in national: crop 
prospects that makes it probable 
this year’s crops will be the largest 
ever harvested, the total topping 
even the exceptional output of two 
years ago. Estimates of corn pro- 
duction have been raised 31,000,- 
000 bushels to a total of 3,258,000,- 
000 bushels, which would be 4% 
above production in any past year. 


Sorghums for grain are turning’ 


out a record yield on a record 
acreage and the crop will total 
nearly 160,000,000 bushels, far ex- 
ceeding the largest previous crop 
which was under 112,000,000 bush- 
els. A slight improvement in the 
rice crop puts it also in the bumper 


crop class, and buckwheat shows 
in 16) \ocal spots in neighboring States, 


the heaviest production 
years. With an exceptionally large 
wheat crop and fairly large crops 
of oats and barley already har- 
vested, grain production is ex- 
pected to total about 157.5 million 
tons, compared with’the previous 
record of 155 million tons set in 
1942. This year’s total probably 
equals one-fifth to one-fourth of 
the usual world production of all 
grain. 

Nearly all of the soybean acre- 
age matured without serious frost 
injury and the estimate of produc- 
tion has beer raised to 194,000,000 
bushels, which would be only 2,- 
000,000 bushels below last year’s 
record crop. Peanuts show some 
reductions in the storm area but 
these were nearly offset by gains 
elsewhere, leaving an indicated 
crop of 244 billion pounds, about 
6% above production in each of 
the last two years and a billion 
pounds above production in any 
pre-war yeer. The forecast for 
potatoes has been raised over 7 
million bushels to a total of 388,- 
000,000 bushels and sweetpotatoes 
are estimated at 76,000,000, an in- 
crease of nearly 3,000,000 bushels. 
These increases raise potatoes to 
the second largest crop since 1934 
and sweetpotatoes to the largest 
since 1935. Harvesting reports and 
early sales records confirm earlier 
estimates of above 1.8 billion 
pounds of tobacco, exceeding pro- 
duction in all other years except 
1939. Preliminary reports indicate 
a tremendous crop of lespedeza 
seed is being harvested, the total 
being estimated at 266 million 
pounds, which would be about 
50% more than production in 
any previous year. A large crop 
of red clover seed has also been 
harvested, and the total for the 
six principal grass seeds shows a 
new high record, but it will in- 
clude less alfalfa seed than in most 
recent years. 

Although only cotton, tobacco, 
grain sorghums and a few minor 


‘crops show record yields per acre 


this year, the composite yield of 
all crops is expected to be 132% 
of the 1923-32 or “predrought” 
average which would be higher 
than in any past year except 1942 
when the yield index was 136.2%. 
The average of crops harvested 
this year is expected to be about 
5% greater than in 1942 and larger 
than in any year since 1932. 

The mild sunny weather of Oc- 
tober was also decidedly favorable 
for livestock and poultry. Reports 
on egg production showed an 
average of 7% more eggs per 100 
hens than during the same month 
in any previous year. The corre- 
sponding reports on milk produc- 
tion showed milk production per 


cow larger than in some recent 


years but 5% higher than on the 
same date last year. Milk cows 


are being well fed but the pro- 
portion being milked is lower than 


| usual. 











The reduction appears to 
be greatest in the butter produc- 
ing areas, which suggests that 
some general farmers are too busy 


to milk and are letting more than '! 


the usual proportion of the calves 
run with the cows. The | fine 
weather has permitted close utili- 
zation of feed in vastures and 
meadows and enabled farmers to 
conserve hay supplies where these 


are limited. Total hay supplies | 7,013,000 tons by about 11%, 1943 
> > OC, 


are large but only about average 
in proportion to the numbers of 
livestock to be fed, and are not 
evenly distributed. 


Current reports on hay and 
roughage supplies on farms, com- 
pared with usual supplies at this 
season, show shortages chiefly in 
the areas where all crops were 
affected by drought, the most im- 
portant area of shortage covering 
most of Tennessee and Kentucky 


and other spots scattered across 
southern New England, New Jer- 
sey, Maryland, Virginia, western 
West Virginia, Arkansas and into 
northern Louisiana and northeast 
Texas. Supplies are also reported 
light in parts @f New Mexico and 
there has probably been some 
jamage to stacked hay and rough- | 
age in the southeast along the 
course of the October storm. In 
various other States, supplies are | 
reported lower than in most of the 
previous six years but these were | 
years of large supplies in the) 
country as a whole. Abnormally | 
large supplies of hay and rough- | 
age were reported from North | 
Dakota, south through Kansas, an | 
area where most crops were un-_ 
usually good this season. 


Reports on pastures and ranges | 


show pastures good in most of the} processing was nearing comple- 


important livestock and dairy 
areas of the western Corn Belt 
where stock usually are using pas- | 
tures on Nov. 1. Pastures are only | 
poor to fair in most of a large 
triangular area stretching from | 


, production this fall at.a level near 





estimated at 6% less than in 
1943-44 but 44% greater than the | 
10-year average. Aggregate ton- 
aage of grapefruit for 1944-45 is 
now indicated to be 15% less than 
1943-44 but 44% more than the 
10-year average. Indicated aggre- 
gate tonnage of oranges is now 
4% less than last season but 48% 
more than the 10-year average. 

The total 1944 production of the 
four major tree nuts (walnuts, al- 
monds, pecans and filberts) is now 
estimated at 13% more than in 
1943 and 44% more than the. 410- 
year average. 

Aggregate tonnage of fresh. 
market commercial _truek crops 
for the entire 1944 season is ex- 
pected to approximate 7,756,000 
tons, exceeding the 1942 record of 


by 17% and the 1933-42 average 
by 22%. The indicated acreage 
for harvest of 1,853,000 acres is 
18% greater than in 1943 and 9%-+ 
above average. . : 
The prospective aggregate. ton=- 
nage of fall vegetable crops on 
Nov. 1 was only 4%. below that- ef 
a month earlier and 2%. below 
last year, despite widespread’ loss 
and damage in Florida to fall 
crops of snap beans, cucumbers, 
eggplant, green peppers, and toma- 
toes from the mid-October hurri- 
cane. Relatively heavy supplies 
of fall cabbage, lettuce, and green 
peas were sufficient to maintain 


the 1943 record and 22% above 
the 1933-42 average. Fall vege- 
tables are expected to be har- 
vested from 262,000 acres this 
year, an increase of 2% over the 
1943 and 14% above average. 
Preliminary estimates for ap- 
proximately two-thirds of the 1945 
winter vegetable acreage indicate 
about 10% less acreage this winter 
than last but about 10% more than 
the 1934-43 average. Smaller 
acreages of artichokes, beets, cab- 
bage, kale, lettuce, and spinach, 
and a larger acreage of winter 
cauliflower are indicated. 
Harvesting of truck crops for! 


tion early in November. The ton- 
nage of eight important processing 
vegetables (green peas, snap 
beans, sweet corn, tomatoes, lima 
beans, beets, kraut cabbage, and 
pimientos), for which estimates 





Michigan south to Alabama and are available, is expected to total 


eastern Texas, 
from drought during the summer. 
In the States farther east, condi- 
tions are somewhat better. In most 
areas west of the Great Plains 
pastures and ranges needed rains 
on Nov. 1. Rains since Nov. 1 
have been widespread but were 
too late in northern areas to pro- 
duce much additional growth this 
fall. 

November’ reports 
show a total of little over 16 mil- 
lion tons, a million tons below 
prospects a month ago but still 
above production in any past year. 
Due chiefly to the hurricane that 
crossed Florida the United States 
prospects for the orange and tan- 
gerine crop now being harvested 
(excluding California _ Valencias 
and summer grapefruit) have 
been reduced to 70 million boxes 
and grapefruit to 46 million boxes. 
These estimates are 11 million and 
15 million boxes, respectively, be- 
low estimates made before the 
storm. 


Combined production of the 
eight major deciduous fruits (com- 
mercial apples, all peaches, pears, 
grapes, cherries, plums, prunes 
and apricots) for 1944 is now ex- 
pected to be 20% above the 1943 
production and 9% larger than 
average. Among these fruits the 
following percentage increases 
over last year are recorded: Com- 
mercial apples 39, peaches 71. 
pears 20, cherries 75, plums 15, 
apricots 214. Production of grapes 
and prunes declined 11% and 20%, 
respectively, from 1943. Cranber- 
ries are in very short supply— 
46% below last year. 


Except for the heavy storm loss 
in Florida, October weather was 


which suffered 5,225,600 tons. This is only about 
4,100 tons less than was indicated 


on fruits dion bushels is indicated on Nov. 1, 
an increase in prospects of 61 mil- 








favorable in all citrus States. Ag- 
gregate tonnage of all citrus is 


on Oct. 1. The tonnage now esti- 
mated for 1944 is 9% above the 


1943 production and 51% above 
the 10-year (1933-42) average 
production. 


Corn—tThe record corn crop in 
prospect a month ago. gives 
every evidence of becoming a 
reality. Production of 3,258 mil- 


lion bushels since the Oct. 1 esti- 
mate. A crop of this size would 
exceed that of last year by about: 
182 million bushels, and the previ- 
ous record crop of 1942 by 127 
million bushels. These estimates 
include corn for all purposes— 
grain, silage, forage, hogging and 
grazing. 

Weather during October was 
nearly ideal for maturing and for 
harvesting the huge corn crop. 
A larger proportion than usual of 
the acreage all over the country 
was planted late, but was given 
time to reach maturity when 
heavy frosts did not occur until 
a late date. The clear, dry weather 
favored harvesting by machine 
and by hand methods, which was 
a factor in increasing the total 
outturn of the crop. Light frosts 
in western Corn Belt States Oct. 
8-15 were considered helpful, in 
that they checked further growth 
and started corn to curing. Re- 
ports from Iowa and Nebraska in- 
dicate that some corn had a mois- 
ture content too high for crib- 
bing. The quantity of soft corn 
and chaffy corn, however, is rela- 
tively small and can easily be 
utilized locally. so that only good 
quality corn will go to market. 


Improvement in prospects was 
rather general over the country 





as harvest revealed yields as good 
or better than expected earlier. 
Exceptions to ‘this, outside the 
Corn Belt, were reported only in 
Vermont, Mississippi, and Okla- 
homa. Slight improvement in corn 
prospects, compared with Oct. 1, 
were recorded in Maine, New 
Hampshire, and Massachusetts, 
and there was a sharp increase in 
New Jersey, but no changes ap- 
peared in. the other Northeastern 
States. In most South Atlantic 
and South Central States, im- 
provement ranged from 0.5 to 1.5 
bushels per acre. Substantial im- 
provement was made in all West- 
ern States except Wyoming, 
Nevada, and California, in which 
there. was no change. 

: all-time corn production 
record was broken in the Corn 
Belt with 2,569 million bushels, 
equivalent to about four-fifths. of 
the. total 1944 crop. To this Wis- 
eonsin, Minnesota, North Dakota, 
and.Nebraska contributed: record- 
breaking corn crops, with several 
other States near their previous 
top production. Yields were turn- 
ing--out ‘better than expected on 
Oct: 1 in half of the North Central 
States—Indiana, Wisconsin, Min- 
nesota, North and South Dakota—- 
with Ohio, Illinois, Nebraska, and 
Kansas showing no change. Michi- 
gan and Missouri aione failed to 
reach Oct. 1 forecasts. Husking 
and cribbing of the crop has made 
good progress, perhaps greater 
than usual in the eastern Corn 
Belt. Ideal weather tended to off- 
set the late start at harvesting and 
this with mechanical pickers oper- 
ating on an expanded scale tended 


to offset the scarcity of labor for 


husking. In parts of Iowa and 
Nebraska, where ear moisture ran 


high until late in October, it has) 


been necessary to spread some 
corn 
cribbing. 

Since farm stocks of old corn 


were at a very low level on Oct. 1, 


and many farms and commercial! | 


plants have available expanded 


storage facilities dating from the) 


tremendous 1942 crop, the new 
record production is not likely 
to create a serious storage situa- 
tion, except perhaps locally and 


temporarily, or where sorghum | 
grain and soybeans compete for | 


space. 


Corn to be harvested for grain | 
is now estimated at about 2.9 bil- | 


lion bushels, approximately 89% 
of the total production of 3,258 
million bushels. This compares 
with 2,759 million bushels _ for 
grain from the 1943 crop. This 


innovation, of making an estimate | 


of corn for grain on Nov. 1, is to 


facilitate comparison with feed. 
supplies of previous vears before | 
the usual December estimates be- | 


come available. 
Buckwheat—Produ ction of 


buckwheat in 1944 is estimated at | 
9,551,000 bushels, about 8% more) 
than the 1943 crop of 8,830,000. 


bushels, and 36% more than the 


10-year - (1933-42) average of 7,-| 
The greater pro- | 


020,000 bushels. 
duction this year compared with 
a year ago 
crease of 5.9% in acreage and 
2.3% in yield per acre. The 1944 
yield of 17.9 bushels is slightly 
higher than the 1943 vield of 17.5 
and is 1.0 bushel above average. 
The 1944 season was favorable for 
harvesting and threshing. Yields 
in the more important buckwheat 
producing States of New York, 
Pennsylvania, and Minnesota ex- 
ceeded expectations a month ago 
by 1.0 bushel. Soph 

Potatoes—<As the harvest of-the 
late potato crop nears completion, 
the total crop for 1944 is placed at 
387,857,000 bushels compared with 
464,655,000 bushels in 1943 and 
the 10-year (1933-42) average of 
362,912,000 bushels. Indicated pro- 
duction for the 30 late States is 
309,650,000 bushels, a decrease of 
15% from the 368,543,000 bushels 


in ricks for drying before | 


results from an in-| 


harvested last year-but 7% above 
the 10-year average production. 

Estimated production of the 

Maine crop is unchanged from the 
crop indicated a month earlier. 
The potato harvest has been com- 
pleted satisfactorily in this State 
without serious loss from frost and 
tubers generally show fair size 
and excellent quality. Estimates 
of the potato crop in Up-State 
New York and Pennsylvania ex- 
ceed those of a month earlier, but 
loss in some fields in the latter 
State will probably run high on 
account of discoloration, ring rot 
and stem rot. 
_ Indicated production of the crop 
in the central surplus States 
(Michigan, Wisconsin, Minnesota, 
North Dakota, South Dakota) is 
up 4% from a month earlier, even 
though late and heavy rains in 
Minnesota caused some deteriora 
tion during October. A relatively 
Jarge increase in the. Michigan 
crop, which is about all harvested, 
is attributed to the good growing 
weather during September and to 
the absence of killing frosts until 
mid-October. In spite of increased 
shipments, general complaints 
about the shortage of refrigerator 
cars are reported from Michigan. 
Rather heavy losses from storage 
rot are being reported from North 
Dakota. 

Compared with the Oct. 1 indi- 
cations, the current . estimate 
'shows an increase of 3% in the 
/ten western late surplus States. 
| Increases are reported in Idaho, 
Colorado, Washington, Oregon, 
|/Wyoming, and Montana. Frost 
damage caused some reduction in 
the Utah crop. Favorable weather 
prevailed during October for har- 
vesting the Idaho crop and the la- 
bor supply proved adequate. An 
unusually large percentage of the 
Colorado crop is of merchantable 
quality. Part of the crop in Wash- 
ington remains to be harvested. 
Growers in that State report little 
or no frost to date and that pota- 
_ toes reached optimum growth be- 
‘fore harvest. In Oregon, weather 
during October was very favor- 
/able for maturing and harvesting 
the late potato crop. Harvest of 
the late commercial crop in Ne- 
braska is practicaily completed 
and above average yields have 
been realized. 


Production indicated on Nov. 1 
for the 12 other late States shows 
'a 1% increase from the estimate 
|of a month earlier. Increases in 
|the production indicated for Ohio 
and Indiana more than offset de- 
in the production esti- 
mated for New Hampshire and 
West Virginia. Other States in 
_this group show no change from 
the Oct. 1 estimate. 





| creases 
| 





OPA Ups Cigar Ceiling 

The OPA is raising its ceiling 
price on cigars whereby lower- 
priced cigars will again be avail- 
able to smokers, according to a 
United Press dispatch from Wash- 
‘ington on Nov. 9, which also had 
the following to say: 

“OPA says that because of in- 
creased production costs, manu- 
facturers have largely stopped 
making lower-priced brands since 
they could not make a profit at 
the present ceiling price of six 
cents for cheaper cigars. 
“Consequently, beginning Nov. 
13, the price of six-cent cigars 
will go up to 7'% cents, thus mak- 
ing their manufacture again prof- 
itable and, the OPA hopes, giving 
smokers a chance once more to 
purchase their favorite lower- 
priced brands. 

“Other cigar prices also will go 
up at the same time, 12-cent 
cigars to retail at two for 29 cents 
; and 30-cent cigars at two for 64 
| cents.” 
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ALABAMA | 
Jefferson County (P. O. Birming:| 
J, Ala. 


har), , 
.* Bond and Warrant Offering— 
It is stated by R. H. Wharton, 
President. of the County Commis- 
sion, that he will offer for sale at 
public auction on Dec. 8, at. 10 
a.m., the following — refunding 
bonds and warrants aggregating 
$342,000: 
$191,000 road and building. war- 
rants. Due on Jan. 1 as fol- 
lows:. $10,000 in 1946 to 1963, 
and. $11,000 in 1964. 
‘51,000 sanitary sewer warrants. 


Due $3,000 from Jan. 1, 1946). 


to 21962 inclusive. 

Bidders to name the rate of in- 
terest in multiples of % of 1%. 
Said warrants to be sold at not 
less than par. 

‘' Bids will be received for the 

following bonds: 

$100,000 court house and jail con-| 
struction~ bonds. Due $10,000 
from Jan. 1, 1949 to 1958 in- 
clusive. Bidders to name the 
rate of interest. 

Dated Jan. 1, 1945. These bonds 
and warrants are to be sold sub- 
ject to the approval of Reed, Hoyt 
& Washburn of New York. A de- 
posit of 2% is required of all bid- 
ders. 


ALASKA 
Ketchikan, Alaska 
Bonds Voted — At an election 
held on Nov. 14 the voters are 
said to have approved the issu- 
ance of -$150,000 power develop- 
ment bonds. 


ARIZONA 
. Creighton Sch. District (P.O. 
Phoenix), Ariz. 

Bonds Voted — At an election 
held on Nov. 14 the voters ap- 
proved the issuance of $45,000 
school building bonds by a count 
of 108 to 7, aceording to press 
reports. Supplementing the bond 
tssue will be $23,100 granted by 
the Federal Works Agency, it is 
stated. 





Phoenix, Ariz. 
_ Bond Call—C. O. Larson, City} 
Treas., calls for payment on Jan. I; 
1945, 412% sewer bonds Nos. 261 
to 300 to the amount of $20,000, 
dated July I, 1910. Due July 1, 
1950, callable at the rate of $20,- 
000 per year from and after the 
expiration of 20 years, provided 
that 10 days’ notice of intention 
by publication to redeem. said 
bonds shall be given. Holders of 
said bonds and coupons shall 
present same for payment at the 
Irving Trust Co., New York City, 
on or before date called. Interest 
ceases on Jan. 1, 1945. 


CALIFORNIA 
California (State of ) 

General Fund Receipts—Total 
receipts of the State of California | 
general fund from July 1 to Oct. 
31 amounted to $73,080,033, down 
from $86,059,055 in the same per- 
iod a year ago, Harry B. Riley, 
State Controller reported. 

- Total disbursements were $158,- 
684,490 and $67,150,221, respec- 
tively. The large total for the 
1944 period was caused in large 
part by the transfer of $75,000,000 
to the state’s postwar employment 
reserve fund and _ $33,000,000 to 
the teachers permanent fund. 

. As of Oct. 31, the general fund 
eash excess was $68,423,874, com- 
pared with $103,141,460 a year 
earlier, and in addition $25,000,- 
000 was set aside in the war catas- 
trophe reserve fund. 

Net gasoline taxes received in 
the four months of the present 
fiscal year totaled $14,877,473, a 
decline from the $15,290,155 re- 
ported in the comparable period) 
a year earlier. Bank and corpora- 








tion franchise and income taxes bonds at 106 on Dec. 15, 1945. The . 
decreased 
$22,047,379. 


to $18,309,463 from 





State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 


. California (State of) 
Portfoiie Offering — Earl W. 
Chapman, Executive Secretary 
State. Employees’ Retirement: Sys- 
tem, will receive sealed bids. until 
11 A.M. om Dec. 5 for the purchase 
of $1,341,000. bonds of the’ State 
and the Los. Angeles Department 
of Water and Power. 

The bonds included in the of- 
fering consist of the following: 

Block 1 — $1,011,000 — State of 
California. 
$ 85,000 Harbor, 4%. Due July. 2; 

as follows: $20,000 in 1985, 

and $65,000 in 1989, optional 

. July 2,.as follows: $20,000 in 

1951, and $65,000 in 1955. 
47,000 Highway, 4%. Due July 

3, as follows: $1,000 in 1945, 

$5,000 in 1946, $25,000 in 1947, 

$15,000 in 1948, and $1,000 in 


1949. 

4,000 Highway, 4%4%. Due 
July 3, 1957. 

90,000 Highway, 4%%%. Due 


July 3, as follows: $25,000 in 
1949, $10,000 in 1961, $5,000. in 
1962, and $50,000 in 1964. 

10,000 Highway, 4°%4%. 
July 3, 1960. 

77,000 Highway, 5% Due July 
3, as foHows: $5,000 in 1945 
and 1946, $4,000 in 1947 $28,- 
p+ a 1948, and $35,000 in 
1949. 


Due 


55,000 Park, 4%. Due Jan. 2, 
as follows: $2,000 in 1946, 


$10,000 in 1949, and $43,000 
im 1955. 
11,000 State 

Bldgs:., 444%. 

1961. 

10,000 State and University 

3%%. Due Jan. 1, as fol- 

177,000 Unemployment. Relief, 
34%. Due Jan. I, as fol- 
lows: $5,000 in 1945, $14,000 
in 1946, $20,000 in 1947, $15,- 
000 in 1948, and $123,000 in 
1949. 
,000 Unemployment Relief, 
354%. Due July 1, as follows: 
$15,000 in 1946, and_ $11,000 
in 1947. 

10,000 University Bldg., 444%, 

Due Jan. 2, 1947. 

35,000 University Bldg., 412%, 
Due Jan. 5, as follows: $25,000 
in 1956, and $5,000 in 1961 and 

- 1963. 

30,000 Veterans’ Welfare, 24%. 
Due Feb. 1, as follows: $10,- 
000 in 1945, and $20,000 in 
1946. 

115,000 Veterans’ Welfare 2°4%. 

Due Feb. 1, as follows: $10,- 
000 in 1945, $35,000 in 1946, 
$10,000 in 1947, $55,000 in 
1948, and $5,000 in 1949. 

77,000 Veterans’ Welfare, 4%. 
Due Feb. 1, as follows: $9,000 
in 1945, $26,000 in 1946, $10,- 
000 in 1947, $20,000 in 1948, 
$2,000 in 1949, and $10,000 in 
1952. 

67,000 Veterans’ Welfare, 444%. 
Due Feb. 1, as follows: $13,- 
000 in 1945, $18,000 in 1946, 
$25,000 in 1947, $5,000 in 1948, 
$1,000 in 1949, and $5,000 in 
1950. 

85,000 Veterans’ Welfare, 442%. 
Due Feb. 1, as follows: $47,- 
000 in 1945, $13,000 in 1947, 
$20,000 in 1948, and $5,000 in 
1949. 

Block 2—$330,000—Department 
ef Water and Power of Los An- 
geles, Cal. 
$15,000 Electric Plant Revenue, 

334%. Due Dee. 15, 1970. 


315,000 Electric Plant Revenue, 
4%. Due Dec. 1, as follows: 
$5,000 in 1962, $15,000 in 1965. 
$5,000 in 1966, $10,000 in 1967 
and 1969, $25,000 in 1970, $50,- 
000 in 1971, $25,000 in 1972, 
$135,000 in 1973, $10,000 in 
1974, and $25,000 in 1975. 

The Department of Water and 
Power bonds are to be called for 
redemption as follows: The 334% 


and University 
Due Jan. 2, 


26 


4% bonds at 107 on Dee. 1, 1945. | 
To provide funds for this purpose, dated Dec. 15, 1938, consisting of $128,093,000. 





the Department has recently sold 
refunding bonds, and has irrevoc- 
ably bound itself to call the above 
bonds. 

The offer for sale of the above 
‘described bonds is subject to the 
following terms and conditions: 

Bids shall be made as a firm 
commitment good until 3:00 P. M., 
December 5. Awards will be 
made at or before said time. Tied 
bids will be decided by coin toss. 

Bids will be received for each 
separate block of bonds scheduled 
above. Each bid must state the 
total dollar price to be paid for 
each block of bonds exclusive of 
accrued interest. 

The Retirement System re- 
serves the right to reject all or 
any part of any bid received. 

The bonds will be sold for cash 
only, with accrued interest to date 
of delivery added to the bids. 

All bids shall be for delivery 
and payment on Dec. 7, 1944, at 
the office of the State Treasurer, 
State Capitol, Sacramento, Cal.,! 
upon payment by either certified 
or cashier’s check in Sacramento 
funds, payable to the State Treas- 
urer. 

The successful purchasers will 
furnish invoices in duplicate, 
itemized by purpose, coupon rate, 
and maturity, and showing dollar 
price and accrued interest. 

Legal opinions will be furnished. 

Proceeds from this sale will be 
invested in United States Govern 
ment securities offered during the 
Sixth War Loan. 


Fallbrook Public Utility District 
(P. O. Fallbrook), Calif. 
Bond Election—It is stated by 
Katherine McEuen, Clerk of the 
Board of Directors, that an elec- 
tion has. been ealled for Dec. 12 to 
have the voters pass on the issu- 
anee of $135,000 semi-annual 
water system revenue bonds. 


all the bonds of said issue matur- | 
ing on Dec. 15 in the years 1948 | 
to 1972, and numbered 751 to | 
8,640, bearing interest at the rate 
of 354%, and consisting of all the 
bonds of said issue maturing on 
Dec. 15 in the years 1973 to 1978, 
and numbered 8,741 to 12,250, 
bearing interest at the rate of 
3%%. 

All of the aforementioned bonds 
are redeemable at the option of 
the Department on Dec. 15, 1945, 
and on any interest-payment date 
thereafter prior to maturity, at a 
redemption price, if called on and 
after Dec. 15, 1945, but prior to 
Dec. 16, 1948, with respect to each 
redeemable 1938 bond bearing in- 
terest at 3°4%, equal to 106% of 
the principal amount thereof, and 
with respect to each redeemable 
1938 bond bearing interest at 
342%, equal to 105% of the prin- 
cipal amount thereof, plus, in each 





case, accrued unpaid interest! 
thereon to the date fixed for re-' 
demption. 


District Bonds Called—Clifford | 
K. Steele, City Treasurer, an- 
nounces the call for payment on 
Jan. 2, 1945, of the following dis- 
trict improvement bonds: 

Acquisition and Improvement 
District No. 1: Series 6, bond No. 
50; Series 7, bond No. 59; Series 8, 
bond No. 68; Series 9, bond No. 77; 
Series 10, bond No. 86. 

Due July 2, 1946 to 1950. The 
amount on hand available for the 
purchase and cancellation of these 
bonds is $5,049.50. 

Municipal Improvement District 
No. 61: Series 4, bond No. 48; Ser- 
ies 5, bond No. 61; Series 6, bond 
No. 74; Series 7, bond No. 87; 
Series 8, bond No. 100; Series 9, 
bonds Nos. 113 and 114; Series 10, 
bond No. 127. 

Due July 2, 1945 to 1951. The 
amount on hand available for the 








Leng Beach, Calif. 

Bond Financing Indefinite—lIt 
will be some months before a de- 
cision will be made as to date of 
sale of the $4,550,000 bridge and 
| storm drain eonstruction bonds 
‘authorized at the Nov. 7 election. 


Los Angeles, Calif. 

Pepartment of Water and Pewer 
Bond Call—It is stated that Clyde 
Erreit, Auditor of the Depart- 
meni of Water and Power, is call- 
ing for payment the following 
electric plant revenue bonds: 

On Dec. 1, 1945 


$19.846,000, Refunding Issue, 
1935, dated Dec. 2, 1935, bearing 
interest at the rate of 4%, con- 
sisting of all the bonds of said 
issue maturing on Dec. 1 in the 
years 1948 to 1975, and numbered 
+2,954 to 22,799. 
| All of the aforementioned bonds 
‘are redeemable at the option of 
the Department on Dec. 1, 1945, 
and on any interest payment date 
thereafter prior to maturity at a 
redemption price, if called on and 
after ‘Dec. 1, 1945, but prior to 
Dec. 1, 1950, with respect to each 
redeemable 1935 bond, equal to 
107% of the principal amount 
thereof, plus, in each case, accrued 
unpaid interest thereon to the date 
fixed for redemption. 

All the above described bonds 
called for redemption are required 
to be surrendered for redemption 
accompanied by all interest cou- 
pons, if any, maturing on and 
after such redemption date, to the 
Bank of America National Trust 
and Savings Association, Los An- 
geles; or, at the option of the 
holder, said bonds and coupons! 
pe y be surrendered for collection | 
of the redemption price thereof at| 
ithe National City Bank of New 
, York, New York. 

, dnterest on said bonds shall 
| cease to accrue on dates called. 


On Dee. 15, 1945 
$11,500,000, First Issue of 1938, 








| 











Seuth Coast County Water District 
(P. O. South Laguna), Calif. 
Bonds Voted—-At an election on 
Nov. 21 the proposition to issue 
$285.000 water bonds was ap- 
proved by a vote of 253 to 2. 


Garden Home Sanitation District 
(P. O. Garden Home), Colo. 


Bond Election Contemplated— 
It is said that an election is to 
be called in the near future in 
order to have the voters pass on 
the issuance of sanitary sewer- 
line bonds in connection with a 
project to cost about $400,000. 


Gunnison County (P. O. Gunni- 
son), Colo. 

Bonds Voted—It is reported 

that the voters approved recently 

the issuance of $54,000 airport 

site purchase and_ construction 

bonds. 


La Junta, Colo. 


Bond Call—City Treasurer calls 
for payment on Jan. 1, 1945, 2% 
electric light and power revenue 
refunding bonds, Nos. 370 to 394. 
Dated Jan. 1, 1940. Due on July 
1 from 1941 to 1950. Upon said 
redemption date there will be- 
come due and payable upon each 
of the above bonds to be re- 
deemed at the United States Na- 
tional Bank of Denver, Denver, 
the principal amount thereof with 
accrued interest to Jan. 1, 19465, 
and a premium of 3% of the par 
value of said bonds. From and 
after date called interest will 
cease to accrue. 


Meeker, Colo. 


Bones Called — Outstanding 
412% water, light and power rev- 
enue bonds, Nos. 34 to 36, and 
67 to 69, were called for payment 
on Dec. 1, 1944, at the United 





purchase and cancellation of these 
bonds is $8,695.79. 

Municipal Improvement District 
No. 62: Series 5, bond No. 29; 
Series 6, bond No. 35; Series 7, 
bond No. 41; Series 8, bond No. 
47. 

Due July 1, 1945 to 1948. The 
amount on hand available for the 
purchase and cancellation of these 
bonds is $4,002.77. 


Les Angeles County, Mountain 
View Elementary School 
District, Calif. 

Bonds Voted—-At an election on 
Nov. 21 the voters of the district 
authorized an issue of $80,000 
school building addition bonds. | 


Los Angeles County, Topanga Sch. 
Dist. (P. O. Los Angeles), Calif. 
Bend Offering—Sealed bids will 
be received until 10 a.m. on Dec. 
12, by J. F. Moroney, County 
Clerk, for the purchase of $25,000 
school bonds. Interest rate is not 
to exceed 5%, payable J-D. De- 
nomination $1,000. Dated Dec. 1, 
1944. Due on Dec. 1 as follows: 
$1,000 in 1946 to 1964, and $2,000 
in 1965. to 1967. Principal and in- 
terest payable at the County 
Treasury. Each bid, whether for 
all or only a portion of said bonds, 
shall be at a single rate of inter- 
est and any bid for a varying rate 
of interest will be rejected. A 
certified check for 3% of the 
amount of bonds bid for, payable 
to the Chairman of the Board of 
Supervisors, is required. 


Pasadena, Calif. 

City’s Tax Rate Shows Steady 
Decline—Pasadena recently fixed 
the city tax rate for the coming 
year at $1.12 per $100 assessed 
valuation, which is 3 cents less 
than last year’s tax rate. During 
the last 10 years the city tax rate 
has been cut a total of 1742 cents, 
10 cents of which was cut off 
during the last four years. The 
assessed valuation for tax purposes | 
has been cut from $187,000,000 in| 
1929 to this year’s valuation of. 


| 
| 








States National Bank, Denver. 
Dated June 1, 1937. 


CONNECTICUT 


Stamford, Conn. 


Nete Sale—-The $600,000 notes 
offered for sale on Nov. 28—v. 160, 
p. 2338—were awarded to Leavitt 
& Co. of New York, at 0.4195% 
discount. Dated Nov. 29, 1944. Due 
on June 15, 1945. The only other 
bid was an offer of 0.44%; ten- 
dered by the First National Bank 
of Boston. 


FLORIDA 


Ceral Gadies, Fla. 

Bond CaH—H. B. Jackson, City 
Clerk, announees call for payment 
on Jan. 1, 1945, of $1,563,801.04 
refunding bonds, issue of Jan. 1, 
1937, maturing July 1, 1977, con- 
stituting all presently outstanding 
bonds of an original authorized 
issue of which the lowest num- 
bered bond was No. D-1, and the 
highest No. D-8374. 

Refunding, Second Series. Is- 
sue of 1937, to the amount of 
$10,500. Said bonds constitute all 
presently outstanding bonds of an 
original authorized issue of which 
the lowest numbered bond was 
No. SB-1l, and the highest No. 
SB-129. 

Dated Jan. 1, 1937. Due July 1, 
1977. Said bonds will be redeemed 
at their par value and accrued 
interest, on presentation of the 
bonds and appurtenant unpaid 
coupons at the Central Hanover & 
Trust Co., New York City. Inter- 
est ceases on date called. 


Fort Pierce Port District, Fla. 

Bond Redemption Notice—It is 
stated by W. R. Lott, Secretary of 
the Board of Commissioners, Fort 
Pierce Inlet District, that all re- 
funding bonds dated July 1, 1937, 
maturing July 1, 1967, of said dis- 


‘trict (formerly Fort Pierce Port 


Dist.) (Fort Pierce, Fla.), which 
may be still outstanding on Jan. 


'1, 1945, consisting of 185 bonds 
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for $1,000 each, aggregating $185,- | 
000, are called for payment on! 
Jan. 1, 1945. 

Said bonds will be redeemed at 
par plus that accrued interest evi-, 
denced by coupons due on date) 


payment on Jan. 1, 1945, at the | 


Central Hanover Bank & Trust | 


| Co., New York City: 


District No. 1, bonds Nos. 5 to | 
36, to the amount of $32,000. 
District No. 4, bonds Nos. 6 to 


called, on presentation with all! 17, and 19 to 38, to the amount of 
subsequent unmatured coupons’! $32,000. 

attached, at the Chemical Bank &| District No. 9, bonds Nos. 2 to, 
Trust Co.. New York City. Inter-| 12, to the amount of $11,000. 


Series 2, Construction, 244%, to 
the amount of $210,000. 

Optional Jan. 1, 1945. 

Series 3, Construction, 214%, to 
the amount of $50,000. 

Optional Jan. 1, 1945. 

Series 4, Construction, 1°4%, to 
the amount of $50,000. 

Optional Jan. 1, 1945. 


Holders of these bonds are noti- 





est ceases on Jan. 1, 1945. 


Gulf port, Fla. 

City Calls Certificates—Official 
notice is being given by the above' 
town, advising holders of certifi-. 
cates of indebtedness, issue of | 
Feb. 1, 1939, that pursuant to the) 
terms of the certificates the town 
calls all of them for immediate! 
payment at 20% of the face) 
amount thereof. The certificates 
are dated Feb. 1, 1939, and ma-| 
ture Feb. 1, 1949, are numbered) 
from 1 to 195 inclusive, and were} 
issued for the purpose of refund-| 
ing unpaid interest accrued to 
Feb. 1, 1939, in accordance with a 
plan for readjustment and re- 
funding, heretofore confirmed by | 
the United States District Court 
for the Southern District of Cal- 
ifornia. Holders of certificates are 
required to surrender them at this 
time for payment. 

Creditors of the town holding 
claims for unpaid interest accrued 
to Feb. 1, 1939, on the town’s in- 
debtedness, involved in the plan, 
who have not yet surrendered 
such claims for certificates are 
notified that funds are available 
to pay such claims in cash at this 
time. Payments of the certificates 
and claims will be made upon 
presentation at the office of Town 
Clerk John F. Holsapple, or at the 
Union Trust Company, St. Peters- 
burg, Fla. 


Melbourne, Fla. 

Bond Redemption Notice—lIt is 
stated by C. E. Schull, City Clerk, 
that all outstanding refunding 
bonds dated Jan. 1, 1938, maturing 
Jan. 1, 1968, are called for pay- 
ment on Jan. 1, 1945: 

Series “A,” Nos. 1 to 14, for 


$500 each, to the amount of $7,000, | 
and Nos. 18 to 20, 27 to 31, 33 to) 
35, 43, 44, 49 to 51, 57 to 62, 91 to | 
96, 102 to 107, 110, 156 to 159, ioe) 


to 187, 210 to 217, 228, 252, 254, 
256 to 276 and 290 to 294, for $1,- 
000 each, to the amount of $79,000. | 

Series “AA,” Nos. 376 to 379, | 
for $1,000 each, to the amount of 
$4,000. 

Series ““B,”’ Nos. 395, 459 to 495, | 
573, 760, 789 and 791, for $1,000 
each, to the amount of $42,000. 

Said bonds will be redeemed 
at par plus that accrued interest 
evidenced by coupons due on Jan. 
1, 1945, on presentation with all 
subsequent unmatured coupons 
attached, at the Central Hanover 
Bank & Trust Co., New York City. 
interest ceases on date called. - 


Riviera, Fla. 
Bond Validation Ordered—It is 
reported that Circuit Judge Joseph 
S. White on Nov. 18 ordered the 


validation of $59,000 of the above | 


town’s water works. refunding 
bonds. The attorney for the pe- 
titioner is reported as saying the 
validation will reduce the interest 
rate from 5% to 334% on the 
bonds. 


St. Augustine, Fla. 

Bond Call—lIt is reported by J. 
™. Lee, Comptroller, as Secretary | 
of the State Board of Administra- 
tion, that the following general 
obligation refunding bonds, dated 
July 1, 1937,. maturing July 1, 
1967, are called for payment on) 





| District No. 9, bonds Nos. 16 to fied to present them for payment 


26, to the amount of $11,000. 
Dated July 1, 1938. 
1, 1968. 


|at the First National Bank, Chi- 
Due July} cago, on Jan. 1, 1945. Interest 
| ceases on date called. 


| Cook County (P. O. Chicago), Ill. 


Tampa, Fla. 
No Tenders Received — It is 


Insurance Co. Sells Block Of | 
Bonds—-The Prudential Insurance stated by Victor L. Schlaeger, 


Company of America last week County Treasurer, that no tenders 
awarded $1,321,000 water revenue| were received on Nov. 27, of 
bonds, due 1949-71, to an under- | county refunding bonds of 1936, 
writing group headed by Blyth & | Series A. 


Co., Ine. The bonds, sold from the | ; 
holdings of the insurance com-| _ Bond Call—Victor L. Schlaeger, 


pany, carry 345%, 234% and 2%% | County Treasurer, announces the) 


coupon rates, and brought a win-| rg * Paine be pg ee _ 
ning bid of 107.299. Public offer- | 5% Refunding bonds o , Ser- 
ices wets geled to vied i gi cemorigationg of $0 
rom 1. o WO 2. O-» Was un- ’ - 
officially reported that the sec. Sama: be erensnied, Sor, Sermon 
ond bid named a price of 107.27. | a) ihe American Nationa enti 
Other members of the winning, Trust Co. of Chicago. Interest 
syndicate were Estabrook & Co.,| ceases on date called. 
Inc.; Equitable Securities Corpo- | . 
ration; Paine, Webber, Jackson & | aise og | gh Sta Dis- 
Curtis; Braun, Bosworth & Co.| pond call—William J. Gormley 
and Graham, Parsons & Co. District Treasurer, calls for pay- 
;ment on Jan. 1, 1945, Refunding 
'bonds, Series “A” of 1936, Nos. 
Clarkston School ence a 250 ea rae cs amas dar Ra 
P. O. Lewiston), pay- 
ae eta ens ay coeiical | ment at the American National 
election on Nov. 7 the voters ap-' Bank & Trust Co., Chicago. In- 
proved by a wide margin the is- | terest ceases on date called. 
suance of $100,000 for improve-| East St. Louis, Ill 


— and extension of the —oe Bond Financing Hinges On 
—, |Borrowing Power — The East St. 

Hailey, Idaho 'Louis “Journal” of Nov. 21 com- 

Bond Sale Details—The $65,000| mented as follows: 

24%4,% and 214%% water works! Mayor John T. Connors said to- 
bonds purchased recently by First 'day that he has had favorable re- 
Security Trust Co. of Salt Lake/ action to the proposal that the 
City, as previously noted in v.| people vote on a sewer bond ref- 
160, p. 2129, were sold at a price| erendum, in the town election 
of 100.153, a basis of about 2.378%.| next April, that now he is await- 


IDAHO 





ILLINOIS 


Chicago, Iil. 


To Redeem Bonds—R. B. Up- 


|ing the return of City Corpora- 
‘tion Counsel Dan McGlynn from 
| Chicago in order to determine the 
| legal extent of the bonding power 
‘of the municipality. 


ham, City Comptroller, announces; According to City Auditor Bert 
that the following bonds, selected | Allison ene | City © Bebe T. E. 


by lot, are called for payment on} 


Jan. 1, 1945, at par and interest,) 
both principal and interest being 
payable at the City Treasurer’s. 
office. or at the Guaranty Trust 
Co., New York City: 

Refunding of 1935, Second Ser- 
ies, 312%, to the amount of $3,- 
500,000. Dated July 1, 1935. 

Refunding of 1937, 3%, to the 
amount of $342,000. Dated Jan. 1, 
1937. 

Judgment, 3%, to the amount of 
$3,700,000. Dated Dec. 1, 1936. 


Chicago Sanitary District (P. O. 


Krebs, the city’s bonding power is 
limited to 2.5% of the assessed 
valuation. Mayor Connors pointed 
out today that under the present 
valuation of more than 49 mil- 
lions, a 2.5% maximum will give 
the city a bonding power of only 
$1,500,000. 

A post-war sewer project al- 
ready advanced through survey 
stage will cost between $3,500,000 
and $4,000,000. Even if the Fed- 
eral Government were to make a 
grant of 75% the city would be 
required to furnish $1,000,000. 





Chicago), Ill. 

Bond Call—It is reported that 
Frank O. Birney, District Treas- 
urer, is calling for payment on 
Jan. 1, 1945, the following bonds: 

Series A, Refunding 4%, to the 
amount of $20,718,890. 

Optional Jan. 1, 1945. | 

Series B, Refunding, 4%, to the 
amount of $1,900,000. 

Optional Jan. 1, 1944. 

Series B, Refunding, 442%, to 
the amount of $1,523,500. 

Optional Jan, 1, 1945. 

Series B, Refunding, 444%, to 
the amount of $2,600,000. 

Optional Jan. 1, 1945. 

Series B, Refunding, 4%, to the 
amount of. $4,166,000. 

Optional Jan. 1, 1945. 


Series C, Refunding, 214%, to! 





Jan. 1, 1945, on which date inter- | 
est ceases: ' us | the amount of $315,000. | 





Ser. “C,” Nos. 1 to 607, $607,000, Optional Jan. 1, 1945. 
¥ Ser. “D,” Nos. 1 to'245, $245,000 
“Denomination $1,000. Said bonds 
will be redeemed at par, plus ac- | 
crued interest, on presentation 
with all interest coupons attached 
at the ‘Chase National Bank, New . 
York City. Interest ceases on date 
called. | 
Sumter County Special Tax School 
Districts (P. O. Bushnell), Fla. | 

'. Bond Cali—tIt is stated by G. B. | 
‘Tompkins, School Superintendent, 
that all outstanding. bonds of. the . 
following districts are called, for 


Series D, Refunding, 2%, to the, 


| On the basis of data furnished 
'today by Krebs and Allison, the 
|city can issue only approximately 
/ $500,000 in bonds. The city now 
|has $986,000 worth of bonds out- 
|standing. The officials list this 
total with the Mayor as including 
| $202,000 in refunding’ bonds, 
$245,000 in police and fire station 
bonds, $139,000 in funding bonds 
issued to obtain back pay for fire- 
men and policemen under the 
State minimum wage law, and 
$400,000 in working cash fund 
bonds issued last January. 

Mayor Connors said today that 
he expects MeGlynn to determine 
from statutes whether the city can 
issu2 bonds by referendum in ex- 
cess of the 2.5% valuation. 

“If we cannot do this, then the 
answer may be legislative relief 
when the General Assembly con- 
venes early next year,” 


Bernheimer Co., of Kansas City, 
E. Brittain Kennedy & Co., of 
Boston, Mackey, Dunn & Co., of 
New York, Morris Mather & Co., 
of Chicago, Thomas & Co., of 
Pittsburgh, M. B. Vick & Co., of 
Chicago, and the Wachob, Bender 
Corp., of Omaha. Dated Dec. 1, 
1944. Denomination $1,000. Due 
June 1, 1964. Redeemable on Dec. 
1, 1948, and at any time there- 
after on 30 days’ notice in whole, 
or in part by lot, at the following 
percentages of par value, plus ac- 
crued interest: 103 to and includ- 
| ing Dec. 1, 1951; thereafter 102 to 
and including Dec. 1, 1955; there- 


1959, and thereafter at 100.00. 
Principal and interest payable at 
the La Salle National Bank, Chi- 
cago. The legal opinion of Wood, 
Hoffman, King & Dawson, of New 
York, states that these bonds are 
authorized and issued in accord- 
ance with the Constitution and 
Statutes of the State and consti- 
tute valid and legally binding ob- 
ligations of the City, payable solely 
from. the net revenues of the 
Kingshighway Bridge, and such 
net revenues are irrevocably 
pledged to the payment of the 
principal and interest of said 
bonds. The City has power and is 
obligated to charge tolls for tran- 
sit over said bridge sufficient to 
insure revenues to provide a sink- 
ing fund for the payment of the 
interest upon said bonds and to 
amortize the principal thereof at 
maturity. 


McHenry Township (P. O. 
McHenry). Ill. 

Bonds Voted — It is reported 
that the voters recently approved 
by a wide margin the issuance of 
$90,000 road improvement bonds. 


Walnut Grove Township (P. O. 
Macomb), Ill. 

Bonds Defeated — At an elec- 
tion held on Nov. 14 the voters 
rejected the proposal to issue $30,- 
000 road improvement bonds, the 
count being 47 “Yes” to 99 “No” 
ballots. 


Wayne County School District 

No. 112 (P. O. Fairfield), Ill. 

Bonds Sold—An issue of $75,000 
2%% building bonds has been 
purchased by Municipal Bond 
Corp. of Alton. Dated Oct. 1, 1944. 
Legality approved by Charles & 
Trauernicht of St. Louis. 


Worth Township (P. O. Metamora, 
R. R. No. 2), iil. 

Bond Sale Details — It is now 

stated by the Township Clerk that 

the $12,000 3% semi-ann. road 





‘bonds sold to C. E. Bohlander & 


Co. of Bloomington, at par, as 
noted here last September, are 
due on Jan.. 1 as. follows: $1,000 in 
1945 to 1952, and $2,000 in 1953 
and 1954. Denom. $1,000. 


INDIANA 
Johnson County (P. O. Franklin), 


nd. 

Bond Offering—Sealed bids will 
be received until 2 p.m. on Dec. 
12, by L. A. Young, County 
Auditor, for the purchase of $200,- 
000 county hospital bonds. Inter- 


after 101 to and including Dec. 1,! 


crued interest to the date of de- 
livery at the rate named in the 
bid, will be considered. The right 
is reserved to reject any and all 
bids. In the event no satisfactory 
bids are received at the time and 
on the date herein fixed, the sale 
will be continued from day to day 
thereafter until a satisfactory bid 
has been received. The opinion of 
Ross, McCord, Ice & Miller, of In- 
dianapolis, approving the legality 
of said bonds, will be furnished to 
the successful bidder at the ex- 
pense of the County. No condi- 
tional bids will be considered. 


Said bonds are being issued un- 
der the provisions of Chapter 144 
of the Acts of 1917 and the gen- 
eral statutes relating to the issu- 
ance of general obligation bonds 
by counties for the purpose of 
procuring funds to be applied on 
the cost of construction and 
equipment of a county hospital. 
The bonds will be the direct obli- 
gations of the County, payable out 
of unlimited, ad valorem taxes to 
be levied and collected on all of 
the taxable property in the Coun- 
ty. Enclose a certified check for 
3% of the face value of the bonds, 
payable to the Board of County 
Commissioners. 


Kingman, Ind. 

Bonds Not Sold—lIt is stated by 
Elmer Alward, Town  Clerk- 
Treasurer, that the $57,000 not to 
exceed 5% semi-annual water 
works revenue bonds scheduled 
for sale on Nov. 20—v. 160, p. 2012 
—were not awarded at that time 
as the bids were not opened. This 
action was necessitated because 
approval had not been received 
from the WPB. Dated Dec. 1, 
1944. Due on July 1 in 1946 to 
1969. 


KANSAS 


Coffeyville, Kan. 

Bonds Approved—An issue of 
$1,500,000 water and light plant 
improvement bonds is reported to 
have been approved recently. 


Hoisington, Kan. _ 
Bonds Voted—aAt a recent elec- 
tion the voters are said to have 
approved the issuance of the fol- 
lowing. bonds aggregating $50,000: 
$35,000 municipal airport, and 
$15,000 park bonds. | 


Marysville, Kan. , 
Price Paid—The $50,000 1% and 
1%,% airport bonds sold to Bee- 
croft, Cole & Co., of Topeka, as 
reported in v. 160, p. 2339, were 
purchased by the firm at a price 
of par. 





KENTUCKY 


Kentucky (State of ) 
Bridge Revenue Bond Call—lIt 
, is reported by J. S. Watkins, Com- 
, missioner of Highways, that vari- 
ous State of Kentucky 1, 1%4, 1 
and 134% bridge revenue refund- 
ing bonds aggregating $316,000, 
are being called for payment on 
Jan. 1, 1945. 


| Lee County ( P.O. Beattyville), Ky. 
Refunding Bond Issuance Sought 





|} numerical order, 


able J-J. Denomination $1,000. holders of 5%, road and bridge 
Dated Dec. 15, 1944. Due $10,000 refunding bonds of 1940, dated 
on July 1, 1945, and on Jan. and Jan. 1, 1940, that a hearing will be 
July 1, 1946 to Jan. 1, 1955. The held at the office of the State 
bonds maturing on July 1, 1950, Local Finance Officer at Frank- 
and thereafter are payable at the fort, Ky., on Dec. 13, 1944, to con- 
option of the County on Jan. 1,'sider the petition of the county 
1950, or on any interest payment for the approval of the issuance 
date thereafter, in their inverse and sale of bonds’ 'to refund $18,- 
at face value,000 of bonds of the above-de- 
plus accrued interest upon 30 clays’| scribed issue which will be call- 


est rate is not to exceed 2%, pay-'—Notice is being given, advising - 


published notice. Rate of interest 
to be in multiples of % of 1% and 


able on Jan. 1, 1945. 4 
~ To Redeem Bonds—W. J. Moore, 


not. more than one interest rate! State Local: Finance Officer, an- 


Mayor 

amount. of $375,000. Connors declared today. 
Optional Jan. 1, 1945. 
Series E, Refunding, 2%, to the Madison, Iil. 

amount of $150,000. Bends Sold — An ‘issue of $2,- 
Optional Jan. 1, 1945. | 150.000 234% semi-annual Kings- 
Series F, Refunding, 2%, to the| highway Bridge refunding and 

amount of $125,000. - | improvement revenue bonds were 
Optional Jan. 1, 1945. | purchased recently by a syndicate 

ries G, Refunding, 124%, to’ composed of John Nuveen & Co.; 

the amount of. $100,000. | of Chicago, G. H. Walker & Co., 
Optional Jan. 1, 1945. | of St. Louis. Bankers Bond Co.. 
Series 1, Construction, 242%, to of Louisville, First Cleveland 

the amount of $125,000. 'Corv., of Cleveland, Newhard, 
Optional July 1, 1944. Cook & Co., of St. Louis, Baum, 


shall be named_by each bidder. 


‘| Said bonds will be awarded to the 


highest bidder who has duly qual- 
ified and has submitted a bid in 
accordance with the notice of sale. 
The hi bidder will be the 
one who offers the lowest net in- 
terest cost to the County, to be de- 
termined by 
interest on all of the bends. to 
|their maturities and . deducting 
} therefrom the premium = bid, if 
any. No bid for less than the. par. 
value of said bonds, including ac-: 








computing the. total |. 


nounces that 5% Road and Bridge 
‘Refunding bonds. Nos, 25 to 42, 
dated Jan. 1, 1940, are called for 
¥edemption on Jan. 1, 1945; on 
‘which date interest ceases, at the 
Continental INinois National Bank 
& Trust Co., Chicago. ; 


_Leitchfield, Ky. 





--_ Correetion—in our issue of Nov. 
27, 9, it was stated that 


| stedt Bros., both of Louisville, 
‘were associated with Stein Bros. 
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& Boyce of Louisville, in the re- 
cent purchase of $71,000 2°4% and 
3% 
school building bonds. We now 
learn that while the group joined 
in purchasing the $22,000 234% 
school issue, Stein. Bros. & Boyce 
alone bought the $49,000 3% water 
works loan. Detailed report on 
the financing appeared in V. 160, 
p. 2124. 


Monroe County (P. O. Tompkins- 
ville), Ky. 

Bond Call—W. J. Moore, State 
Local Finance Officer, is calling 
for payment on Dec. 15, at 10442, 
funding bonds, Nos. 8 to 50, aggre- 
gating $50,000. Denom. $1,000. 
Dated June 15, 1937. Due in 1945 
to 1962, incl. Redeemable at the 
County Treasurer’s office. In- 
terest ceases on date called. 


Owenton, Ky. 


Bond Sale Details—lIt is now re- 
ported by W. C. Rose, City Clerk, 
that the $50,000 water works rev- 
enue refunding bonds sold to 
Pohl & Co. of Cincinnati—V. 160, 
p. 2234—were awarded at a price 
of 103.00, a net interest cost of 
about 2.54%, on the issue divided 
as follows: $28,000 as 3s, due from 
Dec. 1, 1945 to 1955; the remain- 
ing $22,000 as 2%4s, due from Dec. 
1, 1956 to 1961. The bonds ma- 
turing from 1956 to 1961 are sub- 
ject to call on any interest pay- 
ment date. 


LOUISIANA 


Alexandria, La. 


Bond Call—It is stated by Hal 
T. Dulany, City Secretary Treas- 
urer, that 234% water revenue 
bonds numbered from 12. to 225, 
are called for payment on Jan. 1, 
1945, at the face amount thereof 
and accrued interest. 


Dated July 1, 1942. Denomina- 
tion $1,000. Due July 1, 1945 to 
1959, optional Jan. 1, 1945. Each 
bond surrendered must be accom- 
panied by all coupons for interest 
oe after Jan. 1, 1945. Said 
bonds should be presented to the 
Chase National Bank, New York 
City. Interest ceases on date 
called. 


Jefferson Parish Garbage District | 


Neo. 1 (P. O. Gretna), La. 

Bond Sale—The $250,000 public 
improvement bonds offered Nov. 
28—V. 160, p. 1908—were awarded 
to a group composed of Equitable 
Securities’ Corp., Kingsbury & 
Alvis, and Glas & Crane, of New 
Orleans, jointly, on a bid figuring 
a net interest cost of about 1.63%. 
Second high bid, based on a net 
cost of about 1.68%, was entered 
-by an account composed of White, 
Hattier & Sanford, Scharff & 
Jones, and Barrow, Leary & Co. 

Dated Dec. 1, 1944. Due on Dec. 
1 as follows: $11,000 in 1946 to 
1949; $12,000, 1950 to 1953; $13,000, 
1954 to 1956; $14,000, 1957 to 1959; 
‘$15,000, 1960 to 1962, and $16,000 
in 1963 and 1964. 


New Orleans, La. 

To Redeem Certificates—Jess S. 
Cave, Commissioner of Public Fi- 
nance, announces that 254% Re- 
funding Paving, Series B, certifi- 
cates of 1939, aggregating $145,- 
000, drawn by lot, are called for 
payment, at par.and accrued in- 
terest, on Jan. 1, 1945. 

Dated July 1, 1939. Denomina- 
tion $1,000. Due Jan. 1, 1951. Said 
certificates should be presented 
for payment, with all unmatured 
coupons attached, at any of the 
places of payment designated on 
the face thereof. 


- Winnfield, La. 

‘ Bond Sale Details—In connec- 
tion with the sale of the $260,000 
electric plant and water works 
revenue bonds to a _ syndicate 
headed by Weil & Arnold of New 
Orleans, as 234s, as noted here— 
V. 160, p. 2339—it is now reported 
that the bonds were purchased by 
the said firm for a price of 100.216, 
a basis of about 2.73%. Dated 
Nov. 1, 1944. Due on Nov. 1 in 
1947 to 1964. Principal and inter- 
est (M-N) payable at the National 
-Bank of Commerce, New Orleans. 


revenue water works and! 


|equipment bonds. 








'pon building bonds. 





MASSACHUSETTS 


Boston, Mass. 


Note Sale—James H. Flanagan, 
City Treasurer, reports that the 
$5,000,000 notes offered Nov. 29 
were awarded to First Boston 
Corp. and Chemical Bank & Trust 
Co., both of New York, jointly, at! 
0.42% interest, plus a premium of 
$12. Notes dated Dec. 4, 1944 and 
due Oct. 1, 1945. Other bids: 
Halsey, Stuart & Co., 0.45%, plus 
$85; Chase National Bank, Sal- 
omon Bros. & Hutzler, and R. W. 
Pressprich & Co., jointly, 0.54%, 
plus $29. 


Worcester, Mass. 

Note Sale—An issue of $500,000 
revenue anticipation notes was 
awarded Nov. 30 to Bankers Trust 
Co. of New York, at 0.32% dis- 
count. Dated Dec. 1, 1944 and due 
Oct. 15, 1945. Among other bids 
were the following: Merchants 
National Bank of Boston, 0.322%; 
Day Trust Co., Boston, 0.33%; 
State Street Trust Co., Boston, 
0.34%, plus $2; Worcester County 
Trust Co., 0.34%; John G. Sessler 
& Co., 0.35%. 


MICHIGAN | 





Farmington, Livonia and Bedford 
Townships Frac. Sch. Dist. No, 5 
(P. O. Faxgmington), Mich. 

Bond Sale—The $32,000 coupon! 
school bldg. addition bonds of- 
fered on Nov. 22—v. 160, p. 2234— 
were awarded to H. V. Sattley & 
Co. of Detroit, according to Helen 
B. Hartenstein, Secretary of the 
Board of Education. Dated Nov. 1, 
1944. Due on May 1 in 1946 to) 
1950 inclusive. 

Second best bid was tendered 
by the State Savings Bank of} 
Gagetown. 


MINNESOTA 
Big Stone County Sch. Dist. No. 24 
(P. O. Odessa), Minn. 
Bonds Voted—It is said that the 


voters approved recently the is- 
suance of $7,000 construction ‘and 





Oimsted County Indep. Sch. Dist. 
No. 1 (P. O. Rochester), Minn. 





Bond Offering—Sealed bids will 
be received until 2 p.m. (CWT) 
on Dec. 18, by Eugene W. Cutshall, 


' Clerk of the Board of Education, | 


for the purchase of $1,800,000 cou- |! 
Denomina- 
tion $1,600. Dated Jan. 1, 1945. Due 
on Jan. 1’ as follows: $50,000 in 
1948 to 1950, $55,000 in 1951 and 
1952, $60,000 in 1953 and 1954, 
$95,000 in 1955 and 1956, $100.000 
in 1957 and 1958, $110,000 in 1959 
to 1963, and $120,000 in 1964 to 
1967. Registerable as to princi- 
pal only. The bonds will bear in- 
terest at a rate or rates specified 
by the successful bidder, Principal 
and interest payable at any suit- 
able bank or trust company desig- 
nated by the successful bidder. No 
bid for less than par will be con- 
sidered. These are the bonds au- 
thorized at the general election 
on Nov. 7. Bidders may bid dif- 
ferent interest rates on bonds of 
the several respective maturities, 
such rates to be specified in integ- 
ral multiples of one-eighth of 1%. 
The Board will compare bids as 
follows: The total amount of in- 
terest necessary to carry the issue 
to maturity at the coupon rate or 
rates specified, less the amount of 
any premium offered. The ap- 
proving opinion of Dorsey, Col- 
man, Barker, Scott & Barber, of 
Minneapolis, will be furnished the 
purchaser without cost. Delivery 
of the bonds will be made with- 
in 40 days after acceptance of bid. 
Such delivery will be made either 
in Rochester, St. Paul or Min- 
neapolis, Minn., at the option of 
the purchaser. Enclose a certified 
check for $54,000, payable to the 
above bank. 


Otsego (P. O. Monticello), Minn. 


Bond Offering — Fletcher Per- 
rault, Town Clerk, will receive 
sealed bids until 2:30 p.m. on Dec 
20 for the purchase of $5,000 road 


and bridge bonds. Denom. $1,000. 
Due $1.000 on Aug. 1 from 1946 to 
1950 incl. 





Red Lake County Indep. Sch. Dist. 
No. 15 (P. O. Red Lake Fails), 
Minn. 


were received until 8 p.m. on Dec. 
1, by C. O. Kankel, District Clerk, 
for the purchase of $18,500 not to 
exceed 154% coupon refunding 
bonds. Denomination $1,000, one 
for $500. Dated Dec. 1, 1944. Due 
on Dec. 1 as follows: $2,500 in 
1947, and $4,000 in 1948 to 1951. 
Interest payable J-D. 


Rockville, Minn. 


Bond Offering—It is reported 
that bids will be received until 
Dec. 11, at 2 p.m., by Henry Fiet- 
sam, Town Clerk, for the pur- 
chase of $30,000 road and bridge 
bonds. 


St. Louis Park, Minn. 


Certificate Sale — The $6,000 
certificates of indebtedness offer- 
ed for sale on Nov. 27—V. 160, p. 
2235—were purchased by the Se- 
curity National Bank of Hopkins, 
as lles, aecording to the Village 
Clerk. Dated Dec. 1, 1944. Due 
$1,500 on Dec. 1. in 1946 to 1949. 


Sandstone, Minn. 

Bond Election—The issuance of 
$50,000 village hall construction 
bonds, to be used in connection 
with a post-war program, will be 


| submitted to the voters at an elec- | 


tion scheduled for Dec. 5. 


Yellow Medicine County (P. O. 
Granite Fails), Minn. 

Bond Sale—The $95,000 refund- 
ing bonds offered Nov. 28—V. 160, 
p. 2235—were awarded to the 
Harris Trust & Savings Bank of 
Chicago, as 0.85s, at a price of 
160.01, a basis of about 0.846%. 
Dated Nov. 1, 1944 and due July 1, 


‘as follows: $25,000 from 1946 to 


1948 inclusive and $20,000 in 1949. 
Second high bid of 100.16 for Is 
was made by Kalman & Co. 


Batesville,- Miss. 


Bond Eleetion—It is stated by 
Leona L. Carothers, Town Clerk, 
that an election will be held on 
Dec. 5 in order to have a vote on 
the issuance of $60,000 industrial 
plant bonds. 


MONTANA 


Sanders County (P. O. Thompson 
Falls), Mont. 


Bond Offering—Sealed bids will 
be received until 10 A. M. on Dec. 
18, by Cecilia M. Krier, Clerk of 
the Board of County Commission- 
ers, for the purchase of $40,000 
county hospital bonds. Interest 
rate is not to exceed 6%, payable 
J-J. Dated Jan. 15, 1945. Amor- 
tization bonds will be the first 
choice and serial bonds be the 
second choice of the Board. If 
amortization bonds are sold and 
issued the entire issue may be 
put into one single bond or divided 
into several bonds as the. Board 
may determine upon at the time 
of sale, both principal and inter- 
est to be payable in semi-annual 
installments during a period of 
4 years from date of issue. If 
serial bonds are issued and sold 
they will be in the amount of $1,- 


000 each, the sum of $10,000 will | 


become payable on. Jan. 15, 1946, 
and a like amount on the same day 
each year thereafter until all of 
such bonds are paid. These are 
the bonds authorized at the gen- 
eral election on Nov. 7, by a vote 
of 1.122 to 403. The bonds will 
be sold for not less than their par 
value with accrued. interest to 
date of delivery and all bidders 
must state the lowest rate of in- 
terest at which they will purchase 
the bonds at par. The Board re- 


serves the right to reject any and | 


all bids and to sell the bonds at 
private sale. Enclose a certified 
check for $200, payable to the 
Clerk Boark of County Commis- 
sioners. 


NEBRASKA 


Broken Bow, Neb. 
Bonds Voted — At an election 
held on Nov. 21 the voters are 
svid tn hove onnroved thea jecuonre 


of $16,000 airport purchase bonds. 


North Platte, Neb. 
Bond vU.ssersng—peaiea bids will 


prepared. The legality of the 
bonds will be approved by Cald- 


_ be received until 8 p.m. on Dec. 5, well, Marshall, Trimble & Mitch- 
Bonds Offered — Sealed bids| by L. E. Mehlmann, City Clerk, ell, of New York, whose approv- 
‘for the purchase of $61,000 swim-|ing opinion will be furnished to 


| ming pool bonds, approved by the 
‘voters at the general election. 


| 


NEW HAMPSHIRE 


Nashua, N. H. 
Bend Sale—The $155,000 coupon 


bonds offered for sale on Nov. 28 
—V. 160, p. 2340—were awarded 
‘to Salomon Bros. & Hutzler oi 
(New York, as ls, at a price of 
100.838, a basis of about 0.833%. 
Dated Nov. 1 in 1944. Due on 
Nov. 1 in 1945 to 1954, inclusive. 


Harriman Ripley & Co., 

Inc., and 
A. M. Kidder & Co., jointly_100.47 
First National Bank, : 


NS os ah ce 100.29 
Weeden & Co..__..------- 100.287 
Lee Higginson Corp., and 
Whiting, Weeks & Stubbs, 

ER ES Oe ale 100.187 
Harris Trust & Savings 

Bank, Chicago ____-_-_.100.177 


| Indian Head National Bank, 
Nashua 100.175 


NEW JERSEY 


Atlantic City, N. J. 


Bond Call — Danie! S. Bader, 
Director of Revenue and Finance, 
announces call for payment on 
Jan. 1, 1945, of the following out- 
standing bonds: 312% refundings 
and 4% refunding water bonds, 
dated July 1, 1936 and due Jan. 1, 
1973. 

Said bonds will be redeemed at 
the National Newark & Essex 
Banking Co. of Newark, at the re- 
demption price of the principal 
amount thereof and accrued in- 
terest to Jan. 1, 1945, upon pre- 
sentation and surrender thereof 
(with all coupons thereto apper- 
| taining maturing on or after said 
date). Interest ceases on the 
i: bonds on date called. 

Any of said bonds which shall 
at the time be registered should 
be accompanied by duly executed 
assignments or transfer powers in 
blank. 





Blocmingdale, N. J. 


Bond Offering — John W. Don- 
ald, Borough Treasurer, will re- 
‘ceive sealed bids until 8 P. M. 
(EWT) on Dec. 8 for the purchase 
(of $25,000 not to exceed 6% in- 
terest coupon or registered im- 
provement bonds. Dated Dec. 15, 
1944. Denomination $500. Inter- 
est J-D. Due Dec. 15, as follows: 
$1,000 in 1945 to 1951, and $1,500 
in 1952 to 1963. Rate of interest 
to be in multiples of 14 or one- 
tenth of 1% and must be the same 
for all of the bonds. Principal 
and interest payable at the First 
National Bank of Bloomingdale. 
General obligations of the Bor- 
ough payable from unlimited ad 
valorem taxes. No proposal will 
be considered for bonds at a rate 
higher than the lowest rate at 
which a legally acceptable pro- 
posal is received. As between 
proposals at the same lowest in- 
terest rate, the bonds will be sold 
to the bidder or bidders offering 
to pay not less than the principal 
amount of $25,000 and accrued in- 
terest, and to accept therefor the 
least amount of bonds, the bonds 
to be accepted being those first 
maturing, and if two or more bid- 
ders offer to accept the same least 
amount of bonds at the same low- 
est rate of interest then the said 
bonds will be sold to the bidder 








the highest additional price, which 
price shall not exceed by more 





/bonds hereby offered for sale. In 


| th 
| the 
' Enclose a certified check for 





Other bids (all for 1% bonds), 
were listed as follows: 

Bidder Rate Bid 
Halsey, Stuart & Co.____-_- 100.535 , 


: interest. 


purchaser without charge. 


ppl 
2% 


of the par value of the bonds; 
payable to the Borough Treasurer. 


Burlington, N. J. 
Bond Retirement Approved— 


semi-annual public improvement The city on Nov. 20 secured the 


approval of the local government 
board for an appropriation of 
$76,081.60 for the purpose of re- 
tiring $52,000 par value sewer 
bonds, maturing $4,000 annually 
from the years 1950 to 1962 dated 
1932, bearing interest at 6%, from 
current surplus. The appropria- 
tion of $76,081.60 includes $52,000 
of bonds to be retired and $24,- 
081.60 for premium and accrued 
The net saving, accord- 
ing to the application after the 
retirement of this debt, will be 
$11,798.40. 


Harrison, N. J. 
Ordinance Passes First Reading 
—The Town Council is said to 
have passed on first reading, for 
final consideration on Dec. 12, an 
ordinance calling for the issuance 
of $20,000 water main bonds. 


Longport, N. J. 

Bond Sale—The $45,000 coupon 
or registered semi-annual refund- 
ing of 1944 bonds offered for sale 
on Nov. 24—v. 160, p. 2235—-were 
awarded to E. H. Rollins & Sons 
of Philadelphia, as 334s, af'a price 
of 100.278, a basis of about 3.62%. 
Dated July 1, 1944. Due on July 
1 in 1945 to 1948 inclusive. 

The only other bid was an offer 
of par on 3%4s, submitted by J. B. 
Hanauer & Co., Newark. 

Bond Redemption Scheduled— 
It is stated by Dorothy C. Sheck, 
Borough Cleérk, that the Borough 
has elected to redeem on Jan. 1, 








or bidders offering to pay therefor | } 
| 000 not to exceed 6% interest cou- 
‘pon or registered park bonds. 
than $1,000 the par value of the, Dated Jan. 1, 1945. Denom. $1,- 
,000. Interest J-J. Due Jan. 1. as 


1945, all of its 3% refunding bonds 
‘dated July 1, 1934, maturing after 
Jan. 1, 1945, at the principal 
amount thereof and accrued inter- 
Jest to redemption date. 

Said bonds will be paid on pre- 
sentation and surrendef (with allt 


; coupons thereto appertaining ma- 


turing on or after Jan. 1, 1945), at 
the Ventnor City National Bank, 
Ventnor City. Any of said bonds 
which shall at the time be regis- 
tered should be accompanied by 
duly executed assignments or 
transfer powers in blank. Inter- 
est ceases on date called. 


Matawan, N. J. 

Bonds Authorized — The Bor- 
ough Council recently passed an 
ordinance providing for the is- 
suance of $12,000 well drilling 
bonds and $6,000 fire apparatus 
purchase bonds. _ 


Millville, N. J. 


Bond Ordinance Kepealed—The 
City Commission on Nov. 24 passed 
on first reading an ordinance re- 
pealing a previous order author- 
izing a bond issue of $135,000 for 
a new water plant. The original 
ordinance will be rescinded with 
the exception of one part appro- 
priating $7,000, which amount will 
be used in the payment of ex- 
penses incurred prior to decision 
to temporarily drop the project. 


Mount Ephraim, N. J. 

Bond Issuance Apvroved—The 
State Funding Commission is said 
to have approved on Nov. 20 the 
issuance of $110,000 not to ex- 
ceed 3% general refunding bonds. 


South Orange, N. J. 


Bond Offerine—M. A. Fitzsim- 
mons, Village Clerk, will receive 
sealed bids until 8 p.m. (EWT) on 
Dec. 18 for the purchase of $27,- 


addition to the price bid the pur-'| follows: $2,000 in 1946 to 1957, 


|chaser must pay accrued interest 
jat the rate borne by the bonds 
\from the date of the bonds to the 
|\date of payment of the purchase 
‘price. Proposals are desired on 
forms which shell be furnished by 
the Borough. The bonds will be 
| delivered on Dec. 20. 1944. or as 
soon thereafter as they may be 


and $3,000 in 1958. Rate of in- 
terest to be in multiples of ™%4 or 
1/10th of 1%~-and must -be the 
same for all of the bonds. ' Prin- 
cipal and interest payable at the 
Continental Bank & Trust Co., 
New Vork. General obligations of 
the Village payable from unlim- 
ited ad valorem taxes. No pro- 
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posal will be considered for bonds | 


at a rate higher than the lowest 
rate at which a legally acceptable 
proposal is received. As between 
proposals at the same lowest in- 
terest rate, the bonds will be sold 
to the bidder or bidders offering 
to pay not less than the principal 
amount of $27,000 and accrued in- 
terest, and to accept therefor the 
least amount of bonds, the bonds 
to be accepted being those first 
maturing, and if two or more bid- 
ders offer to accept the same least 
amount of bonds at the same low- 
est rate of interest then said 
bonds will be sold to the bidder 
or bidders offering to pay there- 
for the highest additional price, 
which price shall not exceed by 
more than $1,000 the par value of 
the bonds hereby offered for sale. 
In addition to the price bid the 
purchaser must pay accrued in- 
terest at the rate borne by the 
‘bonds from the date of the bonds 
to the date of payment of the pur- 
chase price. Proposals are de- 
sired on forms which shall be fur- 
nished by the Village. In the 
event that prior to the delivery 
of the bonds the income received 
by private holders from bonds of 
the same type and character shall 
be taxable by the terms of any 
Federal income tax law hereafter 
enacted, the successful bidder 
may, at his election, be relieved 
of his obligations under the con- 
tract to purchase the bonds and in 
such case the deposit accompany- 
ing his, bid will be returned. The 
bonds will be delivered on Jan. 
2, 1945, or as soon thereafter as 
they may be prepared. The legal- 
ity of the bonds will be approved 
by Caldwell, Marshall, Trimble & 
Mitchell, of New York, whose ap- 
proving opinion will be furnished 
to the purchaser 


of the par value of the bonds, pay- 
able to the Village ‘itreaswer. 
Union City, N. J. 

Refunding Proposal Under Ad- 
visement— The following infor- 
mation is taken from the minutes 
of the Nov. 20 meeting of the 
Local Government Board, meet- 
ing in Trenton as the Funding 
Commission: 

At a meeting of the Local Gov- 
ernment Board held on Nov. 20, 
the proposal of the City of Union 
City, N. J., looking toward the is- 
suance of refunding bonds in a 
total amount of $716,000, Series 
A, and $1,231,000, Series B, was 
again considered. Mr. Julius A. 
Rippel, fiscal agent, appeared be- 
fore the commission and explained 
the plan at some length. The 
commission indicated that it 
would consider step No. 1, name- 
ly, the issuance of 716 refunding 
bonds, after information was filed 
indicating the cost thereof and 
other related matters. The plan 
was taken under advisement for 
further consideration. 


NEW YORK 


2 Buffalo, N. Y. 

Certificate Offering — Sealed 
bids wil be received until 11 a.m. 
(EWT), on Dec. 7, by Frank M. 
Davis, City Comptroller, for the 
purchase of the following tax an- 
ticipation certificates of indebted- 
ness aggregating $1,750,000: $565,- 
000 Series of 1941-42; $600,000 Se- 
ries of 1942-43, and $585,000 Se- 
ries of 1943-44. 

Dated Dec. 15, 1944. Bidders are 
requested to state the denomina- 
tions in which they desire the cer- 
tificates to be issued, which must 
be in multiples of $5,000. Due 
June15, 1945. Bidders will be re- 
quired to name one interest rate 
on the entire issue and at such 
definite rate of interest expressed 
in multiples of any fraction of 1%, 
but at no higher rate of interest 
than shall be required to insure 
the sale of such certificates at 
par. Comparison of bids will be 
made by taking the cost of inter- 
est to the City at the rate named 
in the respective bids and deduct- 
ing therefrom the premium of- 
fered. if erv. No bid will be ac- 
cepted for less than the par value 
of the certificates, and bids must 
be unconditional. Principal and 











interest payable at the City 
Comptrolier’s office or at the Cen-, 
tral Hanover Bank & Trust Co., 
New York. Since certificates for 
any fiscal year may not be issued 


_in excess of the amount of taxes/ 


for such fiscal year remaining un-_| 
collected at the time of the deliv- 
ery, the right is reserved to re- 
duce the amount of certificates 
awarded for such fiscal year ac- 
cordingly. The legality of the 
certificates will be examined by 
Caldwell, Marshall, Trimble & 
Mitchell, of New York, whose fa- 
vorable opinion will be furnished 
to the purchaser on delivery. The 
certificates will be delivered to 
the successful bidder at the City 
Comptroller’s office or at the Cen- 
tral Hanover Bank & Trust Co., 
New York (the preferred place of 
delivery to be specified in bid), 
on Dec. 15, 1944, upon the pay- 
ment of the balance due, plus ac- 
crued interest. Enclose a certified 
check for $35,000, payable to the 
City: Comptroller. 


Lakewood, N. Y. 

Bonds Sold—An issue of $10,000 
registered street improvement 
bonds was sold on Dec. 1. Denom- 
ination $1,000. Dated Dec. 1, 1944. 
Due $2,000 from Dec. 1, 1945 to 
1949 inclusive. Principal and in- 
tertst (J-D) payable at the Bank 
of Jamestown. 


New York (State of ) 

$26,000,000 Treasury Notes Pur- 
chased for Post-War Fund—State 
Comptroller Frank C. Moore has 
announced the purchase of $26,- 
000,000 U. S. Treasury Savings 
Notes, Series C, for the State’s 
post-war reconstruction fund. 


North Hempstead, Gt. Neck Sewer 
Dist. (P. O. Manhassety, . 1. 
Bond Sale—The $50,000 semi- 

annual coupon or registered im- 

provement bonds offered for sale 

on Nov. 28—v. 160, p. 2340—-were 
awarded to Francis I. du Pont & 

Co. of New York, as 1.40s, at a 

price of 100.148, a basis of about 

1.38%. Dated Oct. 1, 1944. Due 





on Oct. 1 in 1945 to 1961 inclu- 96, for $1,000 each. 


sive. Other bidders were as fol- 
lows (all for 1.60s): 

Bidder Rate Bid 
Newburger, Loeb & Co.___100.555 
C. F. Childs & Co., and 

Sherwood & Co., jointly_ 100.44 
Chas. E. Weigold & Co.__-_- 100.282 
H. L. Allen & Co.___--__-- 100.14 


Schenectady, N. Y. 

Bond Sale — The $46,000 local 
improvement bonds offered Nov. 
29—V. 160, p. 2341—-were awarded 
to Schenectady Trust Co., as 0.75s, 
at a price of par. Dated Dec. 15, 
1944 and due Dec. 15, as follows: 
$9,000 from 1945 to 1948 inclusive | 
and $10,000 in 1949. Halsey, 
Stuart & Co. made the only other 
bid, offering a price of 100.055 
for 0.80s. 


NORTH CAROLINA 
Avery County (P. O. Newland), 


N.C. 

Bond Call—Grant Webb, Clerk 
of Board of County Commission- 
ers, announces that refunding 
bonds are called for payment on 
Jan. 1, 1945, on which date inter- 
est ceases, at par and accrued in- 
terest. General, Nos. 71 to 81 and 
91 to 103, for $1,000 each, aggre- 
tating $24,000. School, Nos. 82, 
83 and 104, for $1.000 each, and 
Nos. 84 to 90, for $500 each, ag- 
gregating $6,500. 

Dated July 1, 1938. Due July 1. 
1963. Holders must present thei” 
bonds with July 1, 1945, and sub- 
sequent interest coupons attached, 
at the Central Hanover Bank & 
Trust Co., New York City, for 
payment. 


Black Mountain, N. C. 

Bids Rejected—wW. E. Easterling, 
Secretary of Local Government 
Commission, reports that all bids 
for the $170.000 not to exceed 6% 
interest refunding bonds offered 
Nov. 28—V. 160, p. 2241—were 
rejected. 

Cary, N. C. 

Bond Call—lIt is stated by L. E. 
Midgette. Town Secretary-Treas- 
vrer. that the town has exercised . 
its option and is calling for pay- 





presentation of said bonds in ne-,| 
gotiable form, accompanied by all 
July 1, 1945, and subsequent cou- 


ment on Jan. 1, on which date in- 


March 1, 1948, and 2% of princi- 


terest ceases, water and sewer re-| pal if called therafter prior to 
funding bonds numbered from 10} maturity. If less than the entire judgement bonds offered Nov. 29 


to 107, in the amount of $98,000. 


outstanding issue is called for re-| 


Dated Jan. 1, 1936. Due on Jan. 1, demption at any time, the bonds | 


1966. Bonds will be redeemed at 


| shall be redeemed in the inverse) 


the Chase National Bank, New! order of their maturity; and if less | 


York City. 
Hendersonville, N.C. 
Bids Rejected — In connection 


with the offering on Nov. 28 of 
$819,000 not to exceed 6% inter- 
est water and sewer refunding 


bonds—V. 160, p. 2341— it is re-| 


ported by W. E. Easterling, Sec- 
retary of Local Government Com- 
mission, that all of the bids were 
rejected. 


High Point, N.C. 
Large Bond Issue Sale Foreseen | 
—City Auditor Lake Crowe re-| 
ported on Nov. 13 that plans will | 
be put in motion for the sale of! 
approximately $3,500,000 worth of 
city refunding bonds, thus com- 
pleting the city’s refunding busi- 
ness. The refunding bonds must 
be sold within the next few 
months. The City Council already 
has approved the project, and 
money has been included in the 
current year’s budget to finance 
the sale. The city hopes to get an 
interest rate of approximately | 
2% on this issue, although the 
market for municipal bonds just 
now does not appear to be as 
favorable as it was six months 
ago when the city obtained a net 
rate of slightly under 2%. 


St. Pauls, N. C. 

Bond Call—lIt is stated by J. H. 
McCormick, Town Clerk and 
Treasurer, that all of the out- 
standing $69,500 refunding bonds, 
dated Jan. 1, 1938, maturing Jan. 
1, 1968, redeemable on any inter- 
est payment date prior to matur- 
ity, are called for payment on 
Jan. 1, 1945, and consist of bonds 
Nos. 1, 14, 15, 21, 22, 27 to 30, 35 
and 36 for $500 each, and Nos. 3, 
9 to 13, 16, 17, 20, 24 to 26, 31 to 
34, 37 to 42, 44 to 46, 52 to 54, 57 
to 60, 62, 63, 65 to 79, and 82 to 





Payment of the _ principal) 
amount of the bonds will be made} 
on or after redemption date on, 


pons, at the Central Hanover 
Bank and Trust Co., New York 
City. Coupons maturing Jan. 1, 
1945, and prior will be paid on the 
presentation and surrender of said 
coupons. Interest ceases to ac-)| 


crue on date called. | 


NORTH DAKOTA 


Northwood, N.D. _ 
Bond Sale — The $10,000 semi-! 
annual sewer and water revenue 
bonds offered for sale on Nov. 
16—v. 160, p. 2237—were pur- 
chased by the Allison-Williams 
Co. of Minneapolis, as 2%s, pay- 
ing a price of 101.50, a basis of 
about 1.74%. Dated Oct. 1, 1944. 
Due $1,000 from Jan. 1, 1946 to 
1955; optional on and after Jan. 1, 
1949. No other bid was received, 
according to the City Auditor. 


OHIO 


Cleveland, Ohio 

Bond Sale—The issue of $2,000,- 
000 1%% transportation system 
revenue refunding series B bonds 
offered Nov. 30—v. 160, p. 2126— 
was awarded to a group com- 
posed of McDonald & Co., Cleve- 
land, Braun, Bosworth & Co.., 
Toledo. and Merrill, Turben & 
Co., Cleveland, at a price of 
101.334, a basis of about 1.195% 
to maturity. The bonds are 
dated Dec. 1, 1944. Due as fol- 
lows: $100,000 on Sept. 1, 1945, 
and on March and Sept. 1 in 1946 
to 1948; $100,000 on March 1, and 
$200.000 on Sept. 1, 1949, and 
$200,000 on March and Sept. 1, 
frem March 1, 1950 to March 1, 
1952. 


All bonds of this issue shall be 
callable as a whole or in part on 
March 1, 1945, or on any interest 
payment date thereafter, at par 
pnd ereryed interest to Aato of re. 
demvtion. plus a premium of 3% 








of principal if called on or before ° 


| 310,000 will be purchased by the 


'than the entire principal amount 
| maturing upon any principal pay- 
| ment date is called prior to ma- 
| turity, the selection of the bonds 
|so to be called shall be by lot. 
| Other Bids—Besides the suc- 
cessful bidder, a number of com- 
| peting offers for the bonds were 
| received by the city, as follows:} 
| Otis & Co., B. J. Van Ingen & Co.,| 
|Inc., Newburger, Loeb & Co., 
| Curtiss, House & Co., Fox, Reusch 
| & Co., Gruntal & Co., and Associ- 
ates bid a price of 101.21; an ac- 
count composed of Blyth & Co., 
First Boston, Corp., Stranahan, 
Harris & Co., Inc., Hawley, Shep- 
ard & Co. and Ryan, Sutherland 
& Co., bid 101.16; the National 
City Bank of Cleveland in ac- 
count with Field, Richards & Co. 
and Hayden, Miller & Co., offered 
100.796; a syndicate composed of 
John Nuveen & Co., First Cleve- 
land Corp., William J. Mericka & 
Co., Fahey, Clark & Co., Wiscon- 
sin Co. of Milwaukee, and Alli- 
son-Williams & Co., bid 100.545. 


Record Low Interest Rate—The 
city disposed of the bonds at the 
lowest rate of interest ever ob- 
tained on surface traction financ- 
ing. The bonds awarded are part 
of a total authorized issue of $9,- 
310,000, and the remaining ‘$7,- 





Cleveland Transit System, the 
City Sinking Fund and_ the’ City 
Treasury. Proceeds of the refund- 
ing issue will be used to redeem. 
an-equal amount of transit debt 
now outstanding. Co-incident with 
with the bond award it was an- 
nounced that the initial. step in 
the Cleveland Transit System’s 
post-war modernization program 
is being taken with the placing 
of an order for 50 electric trolley 
coaches from the Pullman Stand- 
ard Car. Co. for the Wade Park: 
and Cedar Street lines. 


Columbus City School District 
(P. O. Columbus), Ohio 


Bond Offering—Sealed bids will 
be received until noon on Dec. 19, 
by the Clerk of the Board of Edu- 
cation, for the purchase of $174,- 
000 2% # semi-annual building 
bonds. Dated Dec. 20, 1944. 


Cuyahoga Falls City School 
District, Ohio 

Bond Offering — A.B. Season, 
Clerk-Treasurer of Board of Ed- 
ucation, will receive sealed bids 
until noon (EST) on Dec. 19 for 
the purchase of $225,000 4% 
building bonds. 
1944. Denomination $1,000. In- 
terest M-N. Due Nov. 1, as fol- 
lows: $11,000 in 1946 to 1948, $12,- 
000 in 1949, $11,000 in 1950 to 
1952, $12,000 in 1953, $11,000 in 
1954 to 1956, $12,000 in 1957. $11,- 
000 in 1958 to 1960, $12:000 in 
1961, $11,000 in 1962 to 1964, and 
$12,000 in 1965. Bidders may bid 
for a different rate of interest in 
a multiple of 14 of 1%. Said bonds 
will be sold to the highest bidder 
for not less than the face value 
thereof and accrued interest. En- 
close a certified check for $2.250, 
payable to the Board of Education. 


Deerfield Township School District 
(P. O. Deerfield), Ohio 
Bonds Voted — It is stated by 
Fred B. Jenkins, Township Clerk, 
that at the Nov. 7 election the! 
voters approved the issuance of 
the $28,000 not to exceed 4% con- 
struction bonds. Due in 20 years. 


Ohio (State of ) 





Municipal Market Shows 
Strength—J. A. White & Co., Cin-| 
cinnati, reported on Nov. 29 as| 
follows: A somewhat stronger. 
demand for Ohio Municipal bonds| 
prevailed in the market this week. 
As a result, our index of 20 Ohio 
bonds is slightly higher, and! 
stands today at 1.35%, compared | 
with 1.36% lest week. The in-: 
dices for 10 high grade and 10) 
lower o~sede bonds stonds at 1.18% 
ard 149% resnertively, eampneared 
with 1.19% and 1.53% last week. 





Youngstown, Ohio . 
Bond Sale — The $18,000 fina 


—V. 160, p. 2237—were awarded 
to Stranahan, Harris & Co., Inc. 
of Toledo, as 1%s, at a price of 
100.725, a basis of about 1.093%. 
Dated Dec. 1, 1944 and due Oct. 
1, as follows: $4,000 in 1946;$3,000, 
1947, $4,000 in 1948, $3,000 1949, 
and $4,000 in 1950. Other bids: 


Ryan, Sutherland & Co., 1's, 
100.591; Halsey, Stuart & Co., 
1%s, 100.159. 


OKLAHOMA 


Duncan, Okla. 

Town Bond Default Relief 
Statutes Held Void—it is reported 
that Oklahoma’s “depression” 
laws, meaning two statutes en- 
acted in 1933 and in 1939, to re- 
lieve’ towns from financial pres- 
sure on defaulted bond issues, 
were held _ unconsticutional by 
Federal Judge Eugene Rice, re- 
cently, insofar as they apply to 
bond issues contracted prior to 
their enactment. 

The 1933 act provides that in- 
stallments on improvement bonds 
may be cancelled by surrender of 
the bonds. The statute of 1939 
fixes a three-year statute of lim- 
itation on the payment of bonds, 
the statute to run from the ma- 
turity date of the bonds. 

Duncan, Okla., property owners 
who surrendered 12 bonds for can- 
cellation of installments and the 
status of 36 lots they owned, and 
owners of 82 lots on which install- 
ment payments were assessed and 
not wholly paid, were directly af- 
fected in the decision. ‘ 

The case was prosecuted by 
Fred Rewolt of Iowa, who holds 
eight bonds of street improvement 
district 4-F in Duncan, and in- 
volved as issue of $46,952 of $500, 
6% bonds of Feb. 22, 1922, with 
a maturity date of Feb. 25, 1932. 
Some. of the bonds were retired 
by assessment payments and others 
were defaulted. 

Judge Rice ordered the voiding 
of cancellations of bonds surrend- 
ered by property owners who re- 
lied on the 1933 statute, and held 
the bonds to be liens agairist the 
property. 

He held the 1933 law was not 
operative in the case of these 
bonds because they were issued 
under a contract entered prior to 
its enactment. The-court further 
held that the act of 1939 could 
not, under the same reasoning, 
impair contracts undertaken prior 
to its enactment. 

Federal Judge Eugene Rice, in 
a similar case affecting Comanche, 
Okla., required the Town Treas- 
urer to pay owners of two im- 
provement bonds the principal 


Dated Nov. 1,}and interest of bonds they held, 


it was said. 


Washita County Consol. Sch. Dist. 
No. 8 (P. O. R. No. 1, Cloud 
Chief), Okla. 

Bonds Sold—lIt is stated by John 
L. Best, District Clerk, that $6,- 
000 equipment bonds were pur- 
chased last August by the J. E. 
Piersol Bond Co. of Oklahoma 
City, as follows: $3,000 as 1.65s, 
and $3,000 as 144s. 


OREGON 


Douglas County Sch. Dist. No. 130 
(P. O. Satherlin), Ore. 
Bend Offering—Sealed bids wil 
be received until 8 p.m. on Dec. 4 
by Evelyn Young, District Clerk, 
for the purchase of $23,000 school 
bonds. Interest rate is not to ex- 
ceed 3%, payable J-D. Dated 
Dec. 1, 1944. Due on Dec. 1 as 
follows: $1,500 in 1945 to 1950, 
and $2,000 in 1951 to 1957. Prin- 
cipal and interest payable at the 
office of the County Treasurer. 
The approving opinion of Teal, 
Winfree, McCulloch, Shuler & 
Kelley of Portland will tbe fur- 
nished. A 00 certified check 
must accompany the bid. ‘ 


Forest Grove, Ore. 

Bond Offering—Sealed bids wil 
be received until 7:30 p.m. on 
Dee. il by R. E. Dunlap, City 
Recorder, for the purchase of 
$11,000 refunding of 1944 bonds. 
Trterest rete is net to exceed 
1%%, payable J-D, Denomination 
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$1,000. Dated Dec. 1, 1944. Due 
on Dec. 1: $2,000 in 1945 to 1949, | 
and $1,000 in 1946. The bonds will | 
be awarded to the bidder offering | 
par or more at the lowest rate of | 
interest. The purchaser will be} 
furnished with the approving | 
opinion of the City Attorney. A| 
certified check for 2% must ac-| 
company the bid. 


Portland, Ore. 
Furchases War Bonds From | 
Bend Issue Proceeds — The City! 
has invested proceeds of the $12,- | 
000,000 general obligation sewage 
disposal bonds awarded Oct. 10 to 
the Harris Trust & Savings Bank 
of Chicago, and Associates, in 
Sixth War Loan government se- 
curities as follows: $6,000,000 
134s, due in three years, and $6,- 
000,000 2s of 1952-1954 


PENNSYLVANIA 


Berwick, Pa. 


Bond Sale—The $80,000 coupon 
semi-annual incinerator plant 
bonds offered for sale.on Nov. 27 
—v. 160, p. 2127—were awarded 
to E. H. Rollins & Sons of Phila- 
delphia, as ls, paying a price of 
100.058, a basis of about 0.99%. 
Dated Dec. 1, 1944. Due $8,000 
from Dec. 1, 1945 to 1954 inclusive. 

Second best bid was an offer by 
Graham, Parsons & Co., of 101.136 
for 14s. 


Carbon County, County Institution 
Dist. (P. O. Mauch Chunk), Pa. 
Bond Sale—The $110,000 cou- 

pon semi-annual general obliga- 

tion bonds offered for sale on 

Nov. 24—v. 160, p. 2015—were 

awarded to A. Webster Dougherty 

& Co. of Philadelphia, as 1s, at 

a price of 100.35, a basis of about | 


1.19%. Dated Dec. 1, 1944. Due 
$10,000 from Dec. 1, 1945 to 1955 
inclusive. ‘ 


Next highest bid was an offer 
by Moore, Leonard & Lynch, of 
100.218 for 144% bonds. 


Luzerne County (P. O. Wilkes 
Barre), Pa. 

Bond Issue Contemplated—It is 
estimated that the bond issue the 
country is preparing to float will 
be between $1,250,000 and $1,500,- 
000. 

This amount would be for the 
purpose of bringing the country’s 
badiyv delayed finances up to date, 
instead of being almost a year be- 
hind with short-term loans carry- 
ing on steadily in the interim. 

ln addition, the sums mentioned 
also would include money needed 
for final repair of the Breslau 
Bridge, which seems certain to be 
done in the near future. 

County Commissioner, Kersteen 
pointed out that this year the 
county has been making an effort 
to clear up many old bills some 
dating back through °40, °39 and 
38. He pointed out as another 
source of new expense to the 
county recently is the necessity of 
paying some $100,000 into the 
county employees’ pension fund. 

In addition, the fact that the 
coal companies have appealed 
from their assessed valuation and 
are paying their taxes under pro- 
test, made it necessary to set 
aside $116,000 from the 1943 taxes 
—which was that much that 
could not be spent. A larger sum 
‘will have to be set aside unspent 
this year. 


Olyphant, Pa. 

Bonds Sold—lIt is stated by 
Samuel Samkula, Borough Secre- 
tary, that $15,000 344% semi-an- 
nual refunding bonds have been 
purchased by Johnson & Johnson 
of Pittsburgh... ; 


Penn Township (P. O. R. D. No. 1, 
Wilkinsburg), Pa. 

Bond Offering—Sealed bids will 
be received until 8 p.m. (EWT), 
on Dec. 4, by John W. Wason, 
Secretary of the Board of Com- 
missioners, for the purchase of 
$75,000 coupon funding bonds. 
Denomination $1,000. Dated Dec. 
1, 1944. Due $5,000 from Dec. 1, 
1945 to 1959. Bidder to name the 
rate of interest in a multiple of 
%4 of 1%. Registerable as to prin- 
cipal only. No bid for less than 
par end accrued interest or for 


lof the Municipal Borrowing Law 


considered. Principal and inter-j; 
est payable at the Peoples Bank 
of Unity, Unity. The approving 
opinion of Burgwin, Scully & 
Churchill, of Pittsburgh, will be 
furnished the purchaser. The sale 
is subject to the approval of pro- 
ceedings by the Department of In- | 
ternal Affairs. Enclose a certified | 
check for $1,000, payable to the) 
Township. 





Yeadon, Pa. 

Bond Offering—Sealed bids will 
be received until 9 p.m. (EWT), 
on Dec. 29, by Frank R. Culp, 
Borough Secretary; for the pur-: 
chase of $28,000 1, 14s, 1%, 1%, 
145, 15%, 1%, 1%, 2, 2%, 244, 2% 
or 24%5°% coupon borough bonds. 
Denomination $1,000. Dated Jan. 


1, 1945. Interest payable J-J. 
Due Jan. 1, as follows: $5,000 in 
1950, 1955, 1960 and 1965, and 
$8,000 in 1970. Registered as to 
principal only. No bid for less 
than par and accrued interest. 
Bids must be unconditional in 


form and must be submitted on 
blanks which may be obtained 
from the above Secretary. Prin- 
cipal and interest payable with- 
out deduction for any tax or 
taxes, except gift, succession or 
inheritance taxes, which the Bor- 
ough may be required to pay 
thereon or retain therefrom under 
or pursuant to any present or 
future law of the Commonwealth, 
all of which taxes, except as above 
provided, the Borough will as- 
sume and agree to pay. The enact- 
ment at any time prior to the de- 





livery of the bonds, of gprs and] 
legislation which in terms, by the} 
repeal or omission of exemptions | 
or otherwise, subject to a Federal 
income tax the interest on bonds 
of a class or character which in- 
cludes these bonds, will, at the 
election of the purchaser, relieve 
the purchaser from his obligations 
under the terms of the contract 
of sale and entitle the purchaser 
to the return of the amount de- 
posited with his bid. The bonds 
are offered under the provisions 


of the Commonwealth and are to 
be sold and delivered to the pur- 
chaser only if and after proceed- 
ings authorizing the issuance 
thereof have been approved by 
the Borough Council and ap- 
proved by the Department of In- 
ternal Affairs. Said bonds are 
also subject to the favorable opin- 
ion of Morgan, Lewis & Bockius 
of Philadelphia. Enclose a certi- 
fied check for $560, payable to the 
Borough. 


RHODE ISLAND 


Warwick, R. I. 

Bond Sale—The $45,000 coupon 
semi-annual general refunding of 
1944 bonds offered for sale on 
Nov. 28—v. 160, p. 2342—were 
purchased by Halsey, Stuart & 
Co., Inc., of New York, the only 
bidder, as 154s, at a price of 
100.16, a basis of about 1.735%. 
Dated Dec. 1, 1944. Due on Dec. 1 
in 1955 to 1959 inclusive. 


SOUTH DAKOTA 


Bridgewater Indep. School District 
(P. O. Bridgewater ), S. D. 
Bonds Offered — Sealed bids 
were received until Dec. 1, at 
2 p.m., by Walter J. Gross, Dis- 
trict Clerk, for the purchase of 
$10,000 school bonds. 


Claremont, S. Dak. 

Bond Offering — E. J. Stohr, 
Town Clerk, will receive sealed 
bids until 2 P. M. on Dec. 14 for 
the purchase of $6,000 coupon 
street improvement bonds. 


Hand County (P. O. Miller), S. D. 

Bonds Voted—It is reported that 
the voters have approved the is- 
suance of $85,000 county hospital 
bonds. 


TENNESSEE 


Chattanooga, Tenn. 
Secondary Offering—-The First 
National Bank of Memphis made 
a secondary offering last week of 
$100,000 344% debt equalization 





bonds, due on June 1, 1962, 1965 
and 1966. The earliest maturing 
bonds were offered at a price to 





Tess than all of the bonds will be 


yield 2.10%. 


Elizabethton, Tenn. 

Bond Call—It is stated by R. B. 
Moreland, City Recorder 
Treasurer, that the city will on 
Jan. 1 redeem at par and accrued 
interest 442% 
bonds, dated July 1, 
159 to 175, maturing on July 
1954 and 1955. 


Maryville, Tenn. 

Bond Offering—Sealed bids will 
be received by the Clerk of Board 
of County Commissioners until 
Dec. 4 for the purchase of $55,000 
1%% refunding bonds of 1945. 


Memphis, Tenn. 

Utility Operations Profitable— 
The municipally-owned Light, 
Gas and Water Division had 
about $9,000,000 in accessable 
funds when it closed its books on 
October operations. This included 
a “net profit” of $2,866,630 from 
the three utilities for 10 months’ 
operation this year. 

From this source of funds—in- 
cluding $5,185,310 in investments, 
$1,598,932 in a cash revenue ac- 


1936, Nos. 


!eount, $2,155,505 in a renewal and 


replacement fund and _ several 
much smaller funds—the division 
will use $1,591,000 on Dee. 1 for 
ealling and retiring of electric 
department bonds due in 17 to 20 
years. 

This will reduce the division ac- 
cessable funds to around $7,500,- 
000. However, at the present rate 
of accumulation of net profits it 
will take only about six months 
to boost the funds again above 
$9,000,000. 


‘Tennessee (State of ) 


Bond Offering—It is announced 
by Governor Prentice Cooper that 
the State Funding Board will re- 
ceive sealed bids until 10 a. m. 
on Dec. 7, for the purchase of 
$105,000 State Consolidated for 
County Reimbursement bonds. 
Denom. $1,000. Dated Dec. 1, 1944. 
Due on Dec. 1, 1951. Bidders are 
requested to stipulate the rate of 
interest the bonds are to bear in 
multiples of %4 of 1%. The same 
rae of interest must be stipulated 
for all the bonds. No bid for less 
than par will be accepted. Prin- 
cipal and interest payable at the 
fiscal agency of the State in New 
York City or at the office of the 
State Treasurer, and the bonds 
contain provisions for their regis- 
tration as to principal alone or as 
to both principal and interest. All 
of the bonds are direct general ob- 
ligations of the State for the pay- 
ment of which the full faith and 
credit of the State are pledged, 
and as additional security there- 
for, there is also pledged the an- 
nual net revenues of all toll 
bridges now operated by the State 
or any State agency, the first 
$307,500 of the annual receipts of 
any tobacco tax heretofore or 
hereafter levied until and includ- 
ing the fiscal year 1946-47, the 
annual proceeds of a tax of five 
cents per gallon upon gasoline, the 
annual proceeds of all fees for 
inspection of volatile substances 
provided for by Section 6821 of 
the Code of Tennessee, one-half 
of the annual proceeds of motor 
vehicle registration fees now or 
hereafter required to be paid to 
the State and the entire annual 
proceeds of franchise taxes im- 
posed by the Franchise Tax Law, 
being Chapter 100, Public Acts of 


Tennessee, 1937, and all of the 


bonds are entitled to the benefit 
of the proceeds of the foregoing 
taxes, fees and revenues and to 
share therein with any other ob- 
ligations of the State that might 
be entitled to share therein as pro- 
vided by Chapter 165, Public Acts 
of Tennessee, 1937. The bonds will 
be awarded to the bidder offering 
to take them at the lowest rate 
of interest at a price not less than 
par and accrued interest to date of 
delivery. The statutes prescribe a- 
maximum rate of 5% for the State 
Consolidated bonds for County 
Reimbursement, and accordingly 
higher rates cannot be considered. 
As between bidders naming the 
same rate of interest, the amount 
of premium will determine the 
award. The approving opinion of 
Wood, Hoffman, King & Dawson. 
of New York, will be furnished. 


| 


and | the State Treasurer. 


water revenue Andrews County (P. O. Andrews), | 


1, | 


} 
| 








Enclose a certified check for 2% 
of the bonds bid for, payable to 


TEXAS 


Texas 

Bond Election —It is reported | 
that an election was held on Dec. 2 | 
at which time the voters passed on 
the issuance of $260,000 road} 
bonds. 


Bishop, Texas 


Bond Sale Vetails—It is now re- 
ported that the $40,000 254% 
semi-ann. water works bonds tc 
J. L. Wright & Co. of San Antonio 
at a price of 102.777, as noted here 
—v. 160, p. 2342—are dated Nov. 1, 
1944, and have been approved as 
to legality by John D. McCall oi 
Dallas. 

The bonds are in denominations 
of $1,000. Due Nov. 1, as follows: 
$2,000 in 1945 and 1946; $3,000 
from 1947 to 1968 inclusive and 
$5,000 in 1969. 


Cameron, Texas 
Bend Sale—The issue of $25,00€ 
airport bonds offered Nov. 14—v. 
160, p. 2128 — was awarded to 
Dallas Union Trust Co., Dallas. 


Crane Ccunty (P. O. Crane), ohn | 





Bonds Sold—lIt is stated by John 
L. Watts, County Judge, that! 
$150,000 court house bonds were 
awarded on Nov. 24 to R. N. 
Eddleman & Co. of Houston, as 
1s. 

Second best bid was an offer | 
for 11s, tendered by Rauscher, ' 
Pierce & Co., Dallas. 


Ector Ccunty Independent School 
District (P. O. Odessa), Texas — 
Plans Bond Election—Voters oi | 

the district will be asked to vote 

on an issue of $500,000 construc- 
tion bonds. 


Fort Worth Independent School | 

District, Texas 

Plans Bond Election — Indica- 

tions are -that the district will 

hold an election on the question 

of authorizing a $1,780,300 post- 
war construction bond issue. 


Hale Ccunty (P. O. Plainview), 


Texas 








Frank R. Day, County Judge, that | 
an election was held on Dec. 2, at | 
which time the voters passed on | 
the issuance of $125,000 airport | 
bonds. “ 


Houston Independen: School Dist. | 
(P. O. Houston), Texas 


Bond Offerimg—Sealed bids will | 
be received until 11 A. M. (CWT), 
on Dec. 15, by H. L. Mills, Busi- 
ness Manager of the Board of Ed- 
ucation, for the purchase of $7,- 
500,000 school bonds. Interest 
rate is not to exceed 242%, pay- 
able F-A. Denomination $1,000. 
Dated Feb. 1, 1945. Due $250,- 
000 from Feb. 1, 1946 to 1975 in- 
clusive. These bonds were ap- 
proved by the voters at the gen- 
eral election on Nov. 7. Principal 
and interest payable at the Cen- 
tral Hanover Bank & Trust Co., 
New York City, or at the First 
National Bank, Houston. 

Two separate and distinct bids 
are requested. On the first prop- 
osition bidders are invited to 
place a bid for the entire $7,500,- 
000 maturing serially over a 30- | 





year period as above. 
second proposition bidders are 
invited to bid on $4,000,000 of the 
last 16-year maturities due $250,- 
000 Feb. 1, 1960 to 1975. 

Bidders are invited to name the 
rate or rates of interest which the 
bonds are to bear, and award or 
awards will be made to the bid- 
der offering to take the bonds un- 
der either proposition at the low- 
est interest cost to the District at 
a price of not less than par and 
accrued interest to the date of de- 
livery. 

The delivery of the bonds F. 
O. B. Houston, Tex., will be ac- 
companied by the approving) 
opinions of the Attorney-General | 
and Wood, Hoffman, King & Daw- | 
son of New York City. The opin- | 





Bond Sicctinn-.3i ie sated. be | tire Defaulted L. I. D. Bonds—In 


On the) 


of not exceeding 10 cents (or as 
much thereof as may be neces- 


|Sary) on the $100 valuation upon 
|all taxable property within the 


Disirict. Bids must be accompan- 
ied by a certified or cashier’s 


| check payable to the District for 


$150,000 for the entire issue of 
$7,500,000, or for $80,000 where 
the bid is for $4,000,000. 

Hunt County (P. O. Greenville), 

Texas 

Bond Redemption Notice—It is 
stated by W. B. McDaniel, County 
Treasurer, that the county has ex- 
ercised the option granted by Ar- 
ticle 720, Revised Civil Statutes of 
the State, 1925, to redeem on Jan. 
1, 1945, on which date interest 
ceases, all of the outstanding 
bonds of the following issue: Nos. 
1 to 209 of 44%% court house and 
jail, and Nos. 210 to 400 of the 
415% bonds, aggregating $400,000. 
Dated Dec. 1, 1927. Due on April 1 
in 1929 to 1967. 

Lampasas, Texas 

Bonds Defeated—It is stated by 
Porter Briggs, City Secretary, 
that at the election held on Nov. 
14 the voters rejected the pro- 
posal to issue $190,000 electric 


' light system revenue bonds. 


Rotan, Texas 

Bonds Sold—it is reported that 
$83,000 3, 344 and 4% semi-ann. 
refunding bonds of 1944 were pur- 
chased recently by R. A. Under 
wood & Co. of Dallas. Dated Nov. 
1, 1944. Legality approved by 
John D. McCall of Dallas. 


WASHINGTON 
La Ccnner School District (P. O. 
Mt. Vernon), Wash. 
Bonds Voted—At a recent elec- 
tion the voters are said to have 
approved the issuance of the $35,- 
000 gymnasium bonds. 


Longview School District (P. O. 
Kelso), Wash. 

Bond Election—The issuance of 
$440,000 construction bonds, will 
be submitted to the voters at an 
election scheduled for Dec. 3, it 


| is reported. 


Seattle, Wash. 
$50,000 Voted By Council to Re- 


an effort to speed up the city’s 
program of redemption of de- 
faulted local improvement-district 
bonds at one-tenth of their face 
value, the City Council finance 
committee on Nov. 15 voted to 
make $50,000 available for that 
purpose immediately. 

City Treasurer H. L. Collier said 
a block of the bonds in face value 
of $408,406 has been presented for 
payment by Attorney O. B. Thor- 
grimson, acting on behalf of “a 
tremendous number of individual 
owners.” 

The city recently paid off nearly 
$300,000 of the delinquent bonds 
at the rate of 10 cents on the dol- 
lar. The council had appropriated 
approximately $30,000 for this 
purpose. 

The city originally had approxi- 
mately $7,000,000 of the defaulted 
bonds and warrants outstanding. 
The bonds were issued during the 
improvement boom of the early 
1920’s and before such obligations 
were guaranteed by state law. 


CANADIAN SECTION 


ALBERTA 
Calgary, Alta. 

Bond Sale—The $3,000,000 semi- 
annual refunding debentures of- 
fered for sale on Nov. 20—v. 160, 
p. 2128—were awarded jointly to 
Wood, Gundy & Co. of Toronto, 
and the Royal Bank of Canada, 
of Montreal, at a price of 100.177, 
an average basis of about 3.39%; 
divided as follows: 


$1,200,000 3% debentures, matur- 
ing serially in 1945 to 1950. 
1,800,000 342% debentures, ma- 
turing serially over an aver- 
age period of 1134 years, cali- 
able after Jan. 1, 1951, in 
whole or in part on any in- 
terest paying date at par, on 
60 days’ notice, in reverse 
order of maturity. 


ions be state that the bonds are_ \ 
general obligations of the District) Second best bid was an offer 
and that for their payment of of 100.829 for non-callable de- 
principal and interest the District | h-~‘“res, submitted by Harrison 
is required to annually levy a tax| & Co. Loa Sipe pean 
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G0 Glue Pdi Cede “ONT FRONT!” 


Victory depends upon materials—as well as men! 
To keep our American forces “closing in” overseas, 
you and every other manufacturer here at home 
must keep on making “‘Out Front” War Bond Quotas! 


This means action now on every point in the fighting 
8-Point Plan to step up Payroll Deductions. For in- 
stance, have you a 6th War Loan Bond Committee, 
representing labor, management and other important 
groups in your company? Selected Team Captains 
yet—preferably returned 
veterans? If so, have you 
instructed them in sales pro- 
cedure—and given each 
the Treasury Booklet, Gef- 
ting the Order? 


How about War Bond quo- 
tas? Each department— 
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and individual—should have one! Assigning respon- 
sibilities is vital, too! Have you appointed enough 
“self-starters” to arrange rallies, competitive prog- 
ress boards and meeting schedules? Are personal 
pledge, order or authorization cards printed, and 
made out in the name of each worker? Planning 
for resolicitation near the end of the drive? Your 
State Payroll Chairman is ready now with a detailed 
Resolicitation Plan. And, have you contracted for 
space in all your regular advertising media to tell 
the War Bond story? 


Your positive Yes to all points in this forward-to- 
victory 8-Point Plan assures your plant meeting an 
“Out Front” Quota in the 6th War Loan—and speeds 
the day of unconditional surrender! 


The Treasury Department acknowledges with - 


appreciation the publication of this message by 


THE COMMERCIAL AND FINANCIAL CHRONICLE 


This is an official U. S. Treasury advertisement—prepared under the auspices 
of Treasury Department and War Advertising Council. 
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